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To, 

SBICAP Trustee Company Limited, 

4th Floor, Mistry Bhawan, 122, Dinshaw Vachha Road,  

Churchgate, Mumbai – 400020  

 

 

Security Cover Certificate in respect listed debt securities of NHPC Limited for the quarter 

and year ended 31
st
 March 2025 

 
 

Based on our examination of books of accounts and other relevant records/documents as 

provided to us by the Company’s management for the purpose of issuing this Certificate, we 
hereby certify that: 

 

a) The assets of the Company provide coverage of more than one of the outstanding interest and 

principal amount of listed debt securities as on 31st March 2025 which is in accordance with the 

terms of issue/ debenture trust deed. The calculation of Security Cover Ratio for secured listed 

debt securities is attached as per Annexure-I.  

 

b) The financial information as set out in Annexure-I has been extracted from the books of accounts 

for the quarter and year ended 31st March 2025 after limited review by the Statutory Auditors 

and other relevant records of the Company. 

 

We have examined the compliances made by the NHPC Limited in respect of the 

covenants/terms of the issue of the listed debt securities (NCD’s) and certify that all 
covenants/terms of the issue have been complied by the NHPC Limited. 

 

 

 
For SITARAM S L AGARWAL & ASSOCIATES 

Chartered Accountants 

FRN 015085C 
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Date: 29.05.2025                                                         
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