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To,  
 
SBICAP Trustee Company Limited 
Mumbai. 
 
 
Dear Sir,  

Sub: Security cover Certificate – M/s . Cholamandalam Investment & Finance Company Limited - 
Periodic monitoring for Year ended 31st March, 2025 

 
Based on examination of books of accounts and other relevant records/documents of  Cholamandalam 
Investment and Finance Company Limited    (“the Company”), we hereby certify that: 
 
a)    Security Cover for listed debt securities: 

i. The financial information as on 31-03-2025 has been extracted from the books of accounts for the 
period ended 31-03-2025 and other relevant records of the listed entity; 

ii. The assets of the listed entity provide coverage of 1.12 times  (exclusive cover ratio) and 1.56 
(pari passu cover) times of the interest and principal amount, which is in accordance with the terms 
of issue/ debenture trust deed (calculation as per statement of asset cover ratio for the Secured debt 
securities - table – I)  
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There is an increase in security cover ratio vis-à-vis 31st Dec, 2024 from 1.10 times to 1.10 times for exclusive  
cover as on 31st Mar, 2025.. 
 
For Sri Sesha and Ravi, 
Chartered Accountants, 
Firm No: 013764S 

Date: 19th Jun, 2025 
Place : Chennai 

 
 
Sesha Gopalan K S, FCA 
Partner, 
Mem No: 226199 
UDIN: 25226199BMHYYB2624 
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