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M G M & Company

CHARTERED ACCOUNTANTS WWW.ca-mgmco.in

Office 1: Off. No. 6, Bharat Arcade, 2394A, East Street, Camp, Pune 411 001.
Tel. : 020-26345168 / 8983884545 Email : helpdesk.mgm@gmail.com

Office 2 : Off. No. 107-108, First Floor, The Pentagon Building, Above Axis Bank, Sahakar Nagar,
Pune 411009. Tel.: 02024227497 / 24230782 Email : info@ca-mgmco.in

Certificate for Security cover in respect of listed debt securities of the Cholamandalam Investment
and Finance Company Limited (“Issuer”)

To,

SBICAP Trustee Company Limited

04th Floor, Mistry Bhavan,
122 Dinshaw Vachha Road,
Churchgate, Mumbai -400020.

Based on examination of books of accounts and other relevant records/documents, we hereby certify
that:

(a) The Cholamandalam Investment and Finance Company Limited (“Issuer”) has
vide its Board Resolution and Information Memorandum/ Offer Document and under
Debenture Trust Deed, has issued the following listed debt securities:

ISIN Private Placement/Public| Secured/Unsecured Issue Size
Issue (In Rs. Crores)
INE121A07QT9 Privately Placed Listed Secured 500.00
INE121A07QU7 Privately Placed Listed Secured 1000.00
INE121A080X4 Privately Placed Listed Unsecured 21.00
INE121A080ZS Privately Placed Listed Unsecured 290.00

(b) Security Cover for listed debt securities:

i.  The financial information as on 30/06/2025 has been extracted from the books of
accounts for the quarter ended 30/06/2025 and other relevant records of the
Cholamandalam Investment and Finance Company Limited (Issuer)

ii. The Securities of the Cholamandalam Investment and Finance Company Limited (Issuer) provide
coverage of 1.06 times of the interest and principal amount, which is in accordance with the
terms of issue/Debenture Trust Deed (calculation as per statement of asset cover ratio
for the Secured debt securities -table—I)

The total assets of the Cholamandalam Investment and Finance Company Limited (Issuer) provide
coverage of 1.06 times of the principal and accrued interest, which is in accordance with the terms of issue
(calculation as per statement of Security coverage ratio available for the secured debt securities -table—
I) (as per requirement of Regulation 54 read with Regulation 56(1) (d) of LODR Regulations).
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The decline in security cover ratio from last quarter ended June 30, 2025 is due to additional
secured Non-Convertible Debentures procured during the quarter ended June 30, 2025

We have examined the compliances made by the Cholamandalam Investment and Finance
Company Limited (Issuer) in respect of the covenants/terms of the issue of the listed debt
securities (NCD’s) and certify that the covenants/terms of the issue have been complied by the
Cholamandalam Investment and Finance Company Limited (Issuer).

For MGM & Co
Chartered Accountants
FRN: 117963W

Membership no.:104014
UDIN: 25104014BMHNCB5283

Place: Pune
Date: 12.09.2025



