ANUPAM GUPTA & ASSOCIATES

Chartered Accountants

To,

SBICAP Trustee Company Limited,
Mistry Bhavan, 4th Floor

122 Dinshaw Vachha Road
Churchgate, Mumbai-400020

Subject: Security Cover Certificate of REC Limited as at December 31, 2024.

Based on examination of books of accounts and other relevant records/documents of REC Limited, we hereby
certify that;

a) Security Cover for debt securities:

i) The financial information as on 31-12-2024 has been extracted from the books of accounts for the quarter ended
31-12-2024 and other relevant records of the listed entity.

ii) The security provided by the listed entity provide coverage of 1.48 times (Annexure-l) of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed for the below mentioned

ISINs.
Amount in (Rs. Crores)
. Outstanding .
: " Type of | Sanctioned Covered Security
Series ISIN Facility Amount as on x 2
Charge Amount 31-12-2024 Required Required
Series ] \
201213 | INEOROBAEGVE | 100% of 1
Public ; Outstanding
Issue and INEO20B0O7GX4 NCD Pari-Passu 1,14675 1,146.75 Amount + 1 ,153.47
Private Interest
Placement | INE020B07GZ9
INEO20BO7HN3
Seri INEO20B0O7HP8
20‘1*2‘313 4 | INE020BO7HS2
i INE020B07HQ6 100% of
Public | INEO20BO7HTO | NCD | Pari-Passu | 4,691.63 4,691.63 Ouistanding | , ;4 o7 -
Issue and | INEO20BO7HV6 Amount +
Private INE020B07ID2 Interest
Placement INEO20BO071G5
INEO20BO7IEO
INEO20B07IH3
Series INEO20B07J07 |
2015-16 | INE020B07JP4 | 100% of
: INE020B07JQ2 :
Public I~ EeoR07JRo | NCD | Pari-Passu | 1,000.00 1,000.00 Ouistanding | 1,003.88
Issue and
PriVate INEOZOBO?JSB |nterest
Placement INEO20B07JT6
L INE020B07JU4
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Series

ISIN

Facility

Type of
Charge

Sanctioned
Amount

Outstanding
Amount as on
31-12-2024

Covered
Required

Security
Required

Series XIl|

INE020BO7LPO

INEO20BO7LQ8

INEO20BO7LR6

NCD

Pari-Passu

1,704.71

1,704.71

100% of
Outstanding
Amount +
Interest

1,753.52

Series XIV

INE020B07LS4

INEO20BO7LT2

INE020B07LUO

INEO20BO7LV8

INEO20BO7LW6

INEO20B07LX4

INEO20BO7LY2

INEQ20B07LZ9

INE020BO7MAO

INEO20BO7MB8

INEO20BO7MC6

INE020BO7MD4

NCD

Pari-Passu

5,312.07

5,312.07

100% of
Outstanding
Amount +
Interest

5,449.84

Series XV

INEO20BO7ME2

INEO20BO7MF9

INEO20BO7MG7

INEO20BO7MH5

INE020BO7MI3

INEO20BO7MJ1

INE0O20B07MK9

INEO20BO7ML7

INEO20BO7MMS

INEO20BO7MN3

INEO20BO7MO1

INEO20BO7MP8

NCD

Pari-Passu

7,312.80

7,312.80

100% of
Outstanding
Amount +
Interest

7,491.98

Series XVI

INEO20BO7MQ6

INEO20BO7MR4

INE020BO7MS2

INEO20BO7MTO

INE0O20BO7MU8

INE020BO7MV6

INE020BO7MW4

INE020BO7MX2

INEO20BO7MYO

INEO20BO7MZ7

INEO20BO7NA8

INEO20BO7NB6

NCD

Pari-Passu

12,152.39

12,152.39

100% of
Outstanding
Amount +
Interest

12,445.48

Series XVII

INEO20BO7NC4

INEO20BO7NK7

INEO20BO7NLS

INEO20BO7NJ9

INEO20BO7NG5

INEO20BO7NI1

INEO20BO7NH3

INEO20BO7NF7

INEO20BO7ND2

INE020BO7NEO

INEO20BO7NN1

INEO20BO7NM3

NCD

Pari-Passu

11,419.57

11,419.57

-100% of
Outstanding
Amount +
Interest

11,702.44




Outstanding

. iz Type of | Sanctioned Covered Security
Series ISIN Facility Charge Amount Aglﬁt;g-tzaosz:n Required Required
INEO20BO7NP6 -
Series XVl INEO20BO7NO9
& INE0R0BOTNRS oo
. QOutstandin
. spl?gaqidon INE020BO7NSO | NCD | Pari-Passu | 5,798.52 5,798.52 i +9 5,901.06
Money INEO20BO7NT8 Interest
Pending INEQ20BO7NU6
Allotment |_INEO20BO7NV4
INEO20BO7NW2
50,538.44 50,538.44 51,643.74

b) Compliance of all the covenants/terms of the issue in respect of debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of the
listed/unlisted debt securities ( NCD’s) and certify that such covenants/terms of the issue have been complied by
the Company. Further the company has utilized the proceeds raised from above mentioned debt securities for the
purposes as specified in the respective Information memorandums.

Anupam Gupta & Associates

Chartered Accountants

ICAI Firm Regis

Proprietor

Membership NumBer.

tration! 622487N
S .\n \\}\

/}

ActO

511754

UDIN: 25511754BMKRMN3930

Date: 05.03.2025
Place: Noida
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