PUHAZHENDRAN & CO

CHARTERED ACCOUNTANTS
Mobile: 9597291443 Office: Plot No.14 Parvathi Nagar
E-Mail: puhazhendranr@hotmail.com Gandhinagar Area, Tirunelveli 627008
SECURITY COVER CERTIFICATE

To

SBICAP Trustee Company Limited
04th Floor, Mistry Bhavan,

122 DinshawVachha Road, Churchgate,
Mumbai -400020

This certificate is issued in accordance with the terms of our engagement with SBICAP
Trustee Company Limited acting as Debenture Trustee of LIC Housing Finance
Limited(“the Company”) having its registered office situated at Bombay Life Bldg. 2nd
Floor, 45/47 Veer Nariman Road Fort Mumbai - 4000 01.

Puhazhendran & Co., Chartered Accountants, have been requested by the Debenture
Trustee to examine the documents and details provided to us by the Company for issuing
Security Cover Certificate as per the requirements of SEBI Circular SEBI/ HO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024 read with guidelines under sub regulation
56(1)(d) of SEBI LODR Regulations 2015. This Report is required by the Debenture Trustee
to ensure compliance with the SEBI Regulations.

It is our responsibility to provide reasonable assurance that the details as referred to in the
Statement enclosed herewith have been correctly extracted from the unaudited/audited
financial statements and other records produced before us and for the same we have
performed following procedures: -

Read the unaudited standalone financial statements of the Company for the third
quarter ended 31 Dec 2025;

Read the unaudited consolidated financial statements of the Company for the third
quarter ended 31% Dec 2025;

Read the debenture trust deeds of the outstanding debentures covered by this certificate
as at 315t Dec 2025 ;

- Verified the details of assets made available as security for the debentures and other
borrowings of the Company;

- Verified the arithmetic accuracy of working for security coverage ratio and traced the
figures in the working with reference to financial statement as at 31% Dec 2025;
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- Obtained such other documents, records and information from the Company and the
Debenture Trustee as we deemed relevant for our engagement;

- Made such enquiries with the management and executives of the Company as we
deemed fit to enable us to present true and correct facts;

4.  We have conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAIL The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

6. Our scope of work did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information or
the financial results of the Company taken as a whole. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial results,
specified elements, accounts or items thereof, for the purpose of this report. Accordingly,
we do not express such opinion.

7.  This Certificate is being issued for the following NCDs:

Sr. > Category Sanctioned O/s as on
No. ISIN Facility (Private/Public) Angoun_t 31.1‘2.2025
(Rs. in Crs) (Rs.in Crs.)
1| INE115A07ND2 | NCD Private 912.00 930.83
2 | INE115A07NH3 | NCD Private 630.50 641.35
3 | INE115A07NLS5 | NCD Private 274.90 277.80
4 | INE115A07NP6 | NCD Private 1606.00 1614.47
5| INE115A07NU6G | NCD Private 1365.00 1476.23
6 | INE115A070B4 | NCD Private 3400.00 3628.54

8.  Based on verification of documents and information and procedures conducted as above
and compliances made by the Company, we hereby certify that details as regards security
coverage as at 31% Dec 2025 referred to in the Statement A is true and correct and that the
Company has complied with covenants and terms of issue of the debentures.
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9.  There are no significant deviations in security cover ratio compared to the security cover
ratio for the period ended 31t Dec 2025.

10. This certificate is provided to SBICAP Trustee Company Limited acting as Debenture
Trustee of the Company to enable them to comply with relevant provisions of SEBI
(Debenture Trustee) Regulations, 1993 read with the circulars and guidelines and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and it should not be
used for any other purpose without our prior written consent. We neither accept nor
assume any duty or liability for any other purpose or to any other party to whom our
certificate is shown or into whose hands it may come without our prior consent in writing.

For PUHAZHENDRAN & CO
Chartered Accountants
Firm Registration Number: 0218035

S g G
Signature: /’( -

Name: CA R Puhazhendran
Membership No.: 114217

Place: Tirunelveli (Tamil Nadu)
Date: 11 February 2026

UDIN: 26114217LIUXMO4495
Enclosure: Statement A (Security Cover working on standalone basis)
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Statement A

Statement of Security Cover as at 31 December, 2025 (SBICAP Trustee C Limited) (Rs. In croves)
Column A Column B Column ' | Columngli | Column il | Column g iv | Columngv | ColumnHvi Column (vii Colwmn | Column K ‘ Coslann L | Coalumn M Column N Column O
Related to
Assets not Hlimination
Exclugive | Euclusive | Pari-Passu | Parl-Passa | Parl- Passu anly those
Partlculars offered as [amount in (Total C to H)
Charge Charge Charge Charge Chargn Eacurlty ive) IIIII:"’
Assels shared Carrying
by pard passi Carrying fbook walugbook
debt holder | value for exclusive value for parl
(includes deby | Otherasstts debt amount Market S : passu charge
Dabt far Debtfor [forwhich this | an which considared mare Valuefop | VRer® market | Masket 17 gpeety where =
Description of asset for which this | which thin [Oftver Secured | which this | centificate js | there i pack than once (due to Assats A 0E || (RN | et atve s | FEEE |
centificate relate cedifica te Debt | cedtificale | imsuedde |Paseu charge exclusive plus chargedon | 2mcedainable or PASSL gt ancertalnabie | Valun=K+1
btng vl being issued| Otherdebi | {xcluding pari passu Excluate | ‘PPlicable (ForBg. | chamge " orypplicable | M*N)
with pari~ Theca chargs) basia Bank Assets’ (For Bg
passu charge | covered Balance, DSRA Bank Balance,
‘markel value Is not DERA market
applicable} value Is not
in column Relating to
" Caolumn F
Boolk Book Yesf Book Book
Value Value Mo Value Value
ASEETS
Propetey, ) 3 . 035 J 169.90 5 19025 -~ M 48 b 451
Flant seel Haatpnt :
Capital i 1 y i . ‘ ] 1
Wotk-in- Progrees 2 i .09 e
Right of i N B M I 5 = 3 3 = &
e 15807 156.07
Goodwill . . - - - - - - 5 > : -
Aasols - - - - - 576 - 3576 - - -~ - -
Intanygible Assets under
. - s - 591 - 591 - . - . -
Development
Investments - - - - 507203 - 5,072.03 - - - - *
Loans Recoivables from Morigage Loan 3 - 3,08,180.7 - 992,51 -] soeamar - - - 30818076 |  3,08,180.76
Inventries 5 - . B 5 - - a - -
Trade i - ] I 4 - | 5 1 a
Receivable s = =
Cash and Cash
P z - = = = 28697 = 28697 = = : &
‘Bank Balances ofhir than
Cash and - - - - 53800 - 5803 - - - - -
Cash Equivalents A{ET‘-EE\ it
Others (7 S - - . - 450406 = L0406 5 : G =
Total HEfmeg o Vi - - - 30818111 - 11,783.33 - a.:e.ssml = = 451 3,08,18076| 3.00,185.27




Secursd NCDs

8.569.22

£369.22

B.568.21

24987593

24987593

24987593

927.28

184789

5,690.59

12,109.58

174.00

5.4

459,40

45940

2,58,445.15

2,80,019.84

25840515

2,58,445.15

Cover on Book:
Value

Cover on Market
Value®™

Becurity
Cover
Ratlo

Pari-Passu

Cover Ratlo

116

! This columm shall include book value of assets having
1i This colunmn shall include book palue of nssets having
il This column shall inchide debt for whicl this certificate is issued having any pari passu charge - Mention Yes, else No.

charge and

Iusive charge and

fing book value of debt for which this certificate is issued.
ting book value of all corresponding debt other than columm C,

iv This coliemn shall include a) book value of assets having pari-passu charge b) ontstanding book value of debt for which this certifionte fs issued and c). other debt sharing pari- passu charge along with debi for which certificate is issuedl,

v This colnmn shall include book oalue of all other assets having pari passu chirge and outsianding book value of corresponading debt.
vi This eolimn shall inclide all those agsets which are not charged and shall include all wnsecured borrowings including subordinated debt and shall include only those assets which are paid-for

U In ordder to match the linbitity amount with financials, it is mecessary fo eliminate the debt which has been counted more thar onee (included wnder exclusive charge column as also under pari passe), On the assels side, there shall not be elimination as

there fs nirouserlip,

" Assets which are constdered at Market Value like Land, Builiding,

Place: Tirunelveli (Tamil Nodu)
Membership No.- 114217

FRN: 0218038

Date: 11 February 2026

UDIN: 2611421 TLIUXMO4405

I Renl Estate to by staleil at Market Vaiue, Other assets heving charge to be stated at book oplis/Carrying Value,
" The wmarket value shail be caleulated as per the total value of assets mentioned in Colwmn O,




