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Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

To,

CERTIFICATE NO.: 0736/2025/SNBA

The Board of Directors/ Chief Financial Officer
UltraTech Cement Limited

Independent Auditor’s Certificate on the Statement of maintenance of security cover in respect of listed non-convertible
debentures as per the terms of Offer Document as at 30 June, 2025.

1

We, KKC & Associates LLP (Formerly known as Khimji Kunverji & Co LLP), one of the joint statutory auditors, have examined
the details given in the attached statement stamped by us for identification purpose (“Annexure 1”) of UltraTech Cement
Limited (“the Company”) in relation to asset of the Company offered as security for issue of listed non-convertible
debenture.

Management’s Responsibility

2

The Compliance with the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements)
Regulations, 2015, SEBI circular: SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 & other applicable
circular, the terms of the Non-Convertible Debentures (“NCD”) as per the information memorandum (“IM”) and Debenture
Trust Deeds and calculation of security cover as given in the attached statement is the responsibility of the Company’s
management. This responsibility includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the Statement. The management is also responsible for ensuring that the Company
complies with the requirements and provides all relevant information to the Debenture Trustee.

Auditor’s Responsibility

3

Our responsibility for the purpose of this certificate is to provide limited assurance as to whether anything has come to our
attention that causes us to believe that the book value of the assets and liabilities as considered in the Statement, in relation
to the computation of Security cover, have not been accurately extracted from the unaudited standalone financial
information as at and for the period ended 30 June, 2025 or that the computation thereof is arithmetically inaccurate.

For the purpose of our examination, we have relied on the representation received from the management for completeness
of information and records provided to us and carried out following procedures:

4.1 Reviewed Debenture Trust Deeds executed between the Company and Trustees;

4.2 We have obtained the financial information as at and for the period ended 30 June, 2025 prepared by the Company’s
management which have been used for preparing unaudited standalone financial information of the company for the
period ended 30 June, 2025 and traced the amounts related to fixed assets as mentioned in Exhibit A of the statement
from such unaudited standalone financial information.

4.3 Traced the amounts as mentioned in column F of statement from the unaudited standalone financial information of
the Company as at 30 June, 2025;

4.4 Reviewed index of charges as at 30 June, 2025;

4.5 Checked the calculation of Security Cover.

We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India (“ICAI”). We have complied with the relevant
applicable requirements of the Standard on Quality Control (“SQC”) 1, on Quality Control for Firms that perform Audits and
Reviews of Historical Financial Information, and other Assurance and Related Service Engagements.

Conclusion
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Based on the procedures mentioned above, according to information and explanation given to us by the management of
the Company, nothing has come to our attention that causes us to believe that the book values as considered in the column
F of the statement (enclosed herewith) in relation to the computation of Security cover, have not been accurately extracted
from the unaudited standalone financial information as at and for the period ended 30 June, 2025 grtkatthe computation
of security coverage of 11.38 times thereof is arithmetically inaccurate.
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Restriction on Use

7 This certificateis issued for the purpose of submission by the Company to its Debenture Trustee pursuant to the Regulations
and should not be used, referred to or distributed for any other purpose or by any person other than the addressees of this
report. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent in writing.

For KKC & Associates LLP
Chartered Accountants

(Formerly Khimji Kunverji & Co LLP)
FRN: 105146W/W100621

‘D\\\H’S\\ %M

Divesh B Shah

Partner

ICAI Membership No.: 168237
ICAI UDIN: 25168237BMIOPF2359

Place: Mumbai
Date: 21 July, 2025

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 6143 7333 E:info@kkcllp.in W: www.kkcllp.in  LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



Detalls of Security Cover as on 30.06.2025

Annexure 1
Rs. In crores
[CoramAT  ~ [commn® [Conmnc o E F (T H T mnK 7 Icokmu 7 |c9unnu T Column O
of Pari< Pasu Pari- Pasu Charge | Pari- Pasu Charge | Assets not | Elimination on Related (o only those ems covered by this certificate .
axset for which Charge Charge Charge offered as |- (amount in Ry 7t
- this certificate security negative)
eiste i -
| Dot for which| Other secured | Debt for which | Assets shared by parl Other assets on debt amount Market Value for Carrying /book value for | Market Value for Pari| Carrying value/book value for Total =77
T this certifica debt this certifica te passu debt holder which there Is pari- considered Assets charged on|  exclusive charge assets < |passu charge Assets| pari passu charge assets Value(=K+L+M+N)
= o being belng tssued | (includes debt for which|  Passu charge more than once Exclusive basis .| - where market value is not where market value s not | 3 o
nsund this certificate is Issued | (excluding items (due to z | ascertainable or applicable 2scertainable or
L & other debt with pari- | covered in column (For Eg. Bank Balance, DSRA (For Eg. Bank Balance, DSRA
: passu charge) . F). ‘' market value fs not market valus is not applicable)
2 BookVahm | Book Value Yea/ No  BookValue = % -~ Relating to Columnn F
ASSETS
Propesty, Pt and/Ptart & Machewery,
& Foawres:
and Offic=]
epprots  and|NA NA Yes 6,056.60 - | 5574008 . 61,706.77 *0.59 6.056.69 6.057.28
Vehocdes
Capal Work-n-
Progress 6,962.24 6,062.24
[Rgftof Use Asses 664.84 684.84
[Coodwat 5,880.70 5,880.70
|rearchie Asses 6,640.00 6,940.09 —
Assets under
|ommionmer 4353 4353
(Non
Currert + Currert) 17.846.21 17,846.21
Loans (Non Curert +
207.66 207.66
[nvertones 9,107.58 9,107.58
Trade Recenabies 4,540.90 4,540.90
Cash and cash
| ermaiees 51.86 51.86
Eﬂtﬁd-z“
than Cash and Cash 504.14 504.14
Equnaiets
Others” 10,155.81 10,155.81
Total 6,056.69 1,16,683.74 1.24,740.43




[Coramn A B -] ) [Cotumn E Cokmn F |Cotorn G [CotumnH  |Colusmn | Colwmn J Cokarn K ColumnlL ColurmM -~ rﬁmn F“-o
F i De lon of Pari - Pasu Parl- PasuCharge | Parl- Pasu Charge | Assets not | Eliminstion on |Total (C to H) |Related to only those ltems covered by this certificate
asset for which Charge Charge Charge - : offered as (smount in
» this certificate security negative)
) relate
Debt for which| Other secured | Debt for which | Assats shared by parl Other assets on debt amount Market Value for Carvying book value for Market Value for Pari| Carrying value/book value for Total
this certifica debt this certifica te passu debt holder which there is parl- considered Assets chargedon| exclusive charge assets | passu charge Assets| parl passu charge assets Value(=K+L+M+N)
te being being Issued | (includes debt for which Passu charge more than once Exclusive basis where market value is not where market value Is not
: Issued this centificste is Issued | (excluding ems (due to ascertainable or applicable ascertainable or applicable
i & other debt with pari- | covered in colurmn exclusive plus (For Eg. Bank Balance, DSRA (For Eg. Bank Balance, DSRA
& passu charge) 1] f 3 pari passu market value is not market value Is not applicable)
4 4 2 harge) aPplicable)
Ty Book Value Book Value Yes! No Book Value >’ Book Value Relating to Column F
Lisbliities
Debt securities to which
this certificate pertains 500.00 500.00
Other debt sharing =
part-passu charge with L -
above debt
Other Debt ( includes
Secured Sales Tax 22555 22555
Deferment Loan) :
Subordinated debt - — -
Borrowings -
Bank not to be filled 11.871.48 11.871.48
Debt Securities 8.410 00 8.41000
Others 12104 12104
Trade Payables 8.332 64 833264
Lease Liabilities (Non —
Current + Current) 87837 07057
Prowisions (Non Current
+ Current) 1.000 81 1.060081
Others# 32.20 15.007 &4 1512079
Total 63229 - 44.012.53 44, 544 82
Cover on Book Value o % A T
(in times) A8
Cover on Market Value
Exclusive
Pari-pasau Security
oy |securhy cover
- ratio Coverage ratlo
S represents land.

* Includes Derivative Assets, Security Deposits, Government Grant Receivable, income tax assets, Capital Advance, Balance with Government Authorities, Advance to Suppliers and Others
# Includes Security Deposits, Advance from Customers, Current Tax Liability and Others

Note - The above liabilities does not include Deferred Tax Liabilities
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