PUHAZHENDRAN & CO
CHARTERED ACCOUNTANTS

Mobile: 9597291443 Office: Plot No.14 Parvathi Nagar
E-Mail: puhazhendranr@hotmail com Gandhinagar Area, Tirunelveli 627008

To

SECURITY COVER CERTIFICATE

SBICAP Trustee Company Limited

04th Floor, Mistry Bhavan,

122 Dinshaw Vachha Road, Churchgate,
Mumbai -400020

L

This certificate is issued in accordance with the terms of our engagement with SBICAP
Trustee Company Limited acting as Debenture Trustee of LIC Housing Finance
Limited(“the Company”) having its registered office situated at 131 Maker Tower F, 13t
floor, Cuffe Parade Mumbai- 400005.

Puhazhendran & Co., Chartered Accountants, have been requested by the Debenture
Trustee to examine the documents and details provided to us by the Company for issuing
Security Cover Certificate as per the requirements of SEBI Circular SEBI/HO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024 read with guidelines under sub regulation
56(1)(d) of SEBI LODR Regulations 2015. This Report is required by the Debenture Trustee
to ensure compliance with the SEBI Regulations.

It is our responsibility to provide reasonable assurance that the details as referred to in the
Statement enclosed herewith have been correctly extracted from the unaudited/audited
financial statements and other records produced before us and for the same we have
performed following procedures: -

- Read the Unaudited standalone financial statements of the Company for the first quarter
ended 30th June, 2025;

- Read the Unaudited consolidated financial statements of the Company for the first
quarter ended 30th June, 2025;

- Read the debenture trust deeds of the outstanding debentures covered by this certificate
as at 30th June, 2025;

- Verified the details of assets made available as security for the debentures and other
borrowings of the Company;

- Verified the arithmetic accuracy of working for security coverage ratio and traced the
figures in the working with reference to financial statement as at 30th June, 2025;

- Obtained such other documents, records and information from the Company and the
Debenture Trustee as we deemed relevant for our engagement;
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- Made such enquiries with the management and executives of the Company as we
deemed fit to enable us to present true and correct facts;

We have conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAI. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information or
the financial results of the Company taken as a whole. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial results,
specified elements, accounts or items thereof, for the purpose of this report. Accordingly,
we do not express such opinion.

This Certificate is being issued for the following NCDs:

Sr. 7 Category Sanctioned O/s ason

No. ISIN Facility (Private/Public) An?ount (Rs. | 30.06.2025 (Rs.
inCrs) in Crs.)

1 | INE115A07ND2 | NCD Private 912.00 971.90

2 | INE115A07NH3 | NCD Private 630.50 669.80

3 | INE115A07NLS | NCD Private 274.90 290.03

4 | INE115A07NP6 | NCD Private 1606.00 1684.16

5 | INE115A07NR2 | NCD Private 1522.40 1590.98

6 | INE115A07NU6 | NCD Private 1365.00 1415.68

7 | INE115A070B4 | NCD Private 3400.00 3479.42

Based on verification of documents and information and procedures conducted as above
and compliances made by the Company, we hereby certify that details as regards security
coverage as at 30t June, 2025 referred to in the Statement A is true and correct and that
the Company has complied with covenants and terms of issue of the debentures.
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9.  There are no significant deviations in security cover ratio compared to the security cover

10.

ratio for the period ended 30t June, 2025.

This certificate is provided to SBICAP Trustee Company Limited acting as Debenture
Trustee of the Company to enable them to comply with relevant provisions of SEBI
(Debenture Trustee) Regulations, 1993 read with the circulars and guidelines and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and it should not be
used for any other purpose without our prior written consent. We neither accept nor
assume any duty or liability for any other purpose or to any other party to whom our
certificate is shown or into whose hands it may come without our prior consent in writing.

For PUHAZHENDRAN & CO
Chartered Accountants

Firm Registration Number: 021803S

Signature:
Name: CA R Puhazhendran
Membership No.: 114217

Place: Tirunelveli (Tamil Nadu)

/\ {,,W

Date: 08 August 2025
UDIN: 25114217BMNPYH8498
Enclosure: Statement A (Security Cover working on standalone basis)
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Statement A

Statement of Security Cover as at 30 June, 2025 (SBICAP Trustee Company Limited) (Rs. In cromes)
Column A Column B Column ' | Columngll | Columnyiii | Columnyiv | Column v | Column Hvl Column pwil Column | Column K Coluinn L l Column M I Column N Column O
Related to
Assets not Hlimination
Exclusive Exclusive | Parl- Fassu | Parl- Passu | Pad- Passu anly those
Particulam offered as {amount in (Tatal Cto H)
Cha Charge Charge Cha items
e Charge b we Security negative) sl
Assets shared Camying
by pari passu Carrying foook valusfbook
debt holdor value for exclusive value for pari
(includes dubt | Other assets debt amount Market | charge ssets passus charge
Debt for Debtfor |forwhich this | on which consldered more Valuafor | Yhem murkel | Miket [ ety where
Description of asset for which this | which this |Other Secured | which this | certificate jn [thece is pad- than once {dus to Astets Yk do ik e fOr | arket valuein | Total
e radatn ifiea te Debt certificate Issued g | Passu charge exclusive plus 4 ascertainable or | Paripassu |, Value{=K+L+
being Issued being iasugd| other debi fexcludin g it mw . applicable (For Eg. Wu or applicable M+ N}
with park- lems d‘“ﬂ' asls Bunk Assets’ (For Eg.
passu charge | Sovered Balance, DSRA Bank Balance,
market value is not DSRA market
applicable) value is not
in column Relating to
F Column F
Book Book Yoy Book Book
Value Value No Value Value
ASSETS
Plast mdl ¥ - - - 035 - 15493 15528 - = 451 - 431
Capital " i i i J i ! ] | g .
Wark-in- m
Right of A 5 pt . X
Use sy 16055 - 160.95 - - - -
Goodwill - - - - - = - - - - -
Assats - - - - 21.50 = 21.30 - = - - -
Intangibie Assels ander
Devel f B B - - - 5071 - 30.71 - - - - -
Investments = - - - 824771 - 24771 - - - - -
Loans Receivabies from Mortgage Loan - - 3,03,468.76 - 1080459 = | 30454925 - - - 3,05468.76 |  3.03.468.76
Tnventories - - - B e + - = 4 !
Trache
Receivable s = i = 3 = = = = R
Cash and Cash
=i = - - - - 35288 35288 : S = >
Bank Balances other than
Cash and - - - 2 629.74 - 629.74 - - = -
Cash Equivalents
= & 3 - - 1,977.13 = 197713 x = . o =
Tokal - o 3,03,469.11 - 12,676.04 = 3,16,145.15 - - 4.51 3,034668.76 | 30347327




Secured NCDs

10,101.97

10,100.57

10,101 .97

HLI0L.87

240,880 41

240,880.41

240,850.41

2,M1,880.41

1,001.14

1,001.14

1,851.60

1.851.60

12013.44

1201344

11.504.65

11,509.65

174.90

174.50

3BT

38337

44524

7379.34

2,78,361.71

2,50,982.38

Cover on Book
Value

Cover on Market
Value®

Parl-Pagsu

Security
Cover Ratio

! This eolsmn shall inelde hook value of assets having excliusioe charge anid outstanding book value of debt for which this certificate is fsued,

il This coltenen shail include book value of assets having
il Thas colum shall include debt for which this certificate is fssued laving any pari passu charge - Mention Yes, else No.

charge and

dineg book value of all corresponding debl other thaa colimn C.

iy This colunn shall include a} book value of assets having pari-passu charge b} owtstnding book valus of debt for which this cevtificate is issued and ¢}, other debt sharing pari- passu charge along with debt for whick certificate ts fssued.

v Tiiis columnn shail inciude book value of all other assets having pari passu charge and outstaniding book Wtue ny mmyipmdblg diht.
viT?dsmhmaMHinMdIﬂmmkwh:kmmﬂdmgwdmdM} frichude all wrnseciered b

ted debit and shall include only those assets which ave paid-for.

Y order to match the liability amovnt with financials, it is necessary to eliminale the debt which has been counted mave Hml one (included under exclusive charge columi as also under pari passu), O the assets side, there shall not be elimination as

there is no overlap.

! Assets which are considtered at Market Vatue like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carvying Value,
*The warke! value shatl be calcilated as per the total value of assets mentioned in Column O,

Signature, é
l’hﬂ& Tirunelveli (Tamil Nadu)
Membership No.: 114217

FRN: 0218038
Date; 08 August 2025

UDIN: 2511421 TBMNPYHS498




