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Ref: VVS/SBI/2025-26/061-1 Date: 24-05-2025

To
SBICAP Trustee Company Ltd

Church Gate,

Mumbai, India,

Dear Sir,

Sub : Valuation of the power plant of Plant & Machinery and Land & Building of M/s Neyveli
New Thermal Power Station (2*S00MW) NLC India Limited

Ref: Lr.No.NLCIL Bonds/ Valuer/2025 dated: 13.02.2025

We thank you for the above contract. We have for reference your mail dated on 13.02.2025 and
subsequent discussion had with you for the verification and valuation of Power Plant (2*500 MW) of
Plant & Machinery and Land & Building, Based on our visit observations and particulars provided to

us, a detailed valuation reports have been prepared and enclosed. Summary of assessment is given

below |
S.No ’ Description Value in Crores _
1 | Plant & Machinery Rs. 6,185.44 Crores
2 | Land & Building Rs. 152.00 Crores
Total Assessed Value Rs. 6,337.44 Crores
Thanking you
Yours faithfully,
| Er. V.V. SOUNDARA RAJAN
s B.E.. PGD HT(Prodn.}Dlp. SQCSO.R.FLV. ME.
g Govt. Regd. Valuer - 775 of 2011-12
" b APPROVED VALUER F21497 AND
Er.V.V. Soundararajan CHARTERED ENGINEER F- 119459.7
Govt. Approved Valuer IBBI Registered Valuar

Chartered Engineer: F-119469-7

New No. 21, Al,limclumangaPumm, Mylapore, Chennai — 600 004.
Phone No: 044~|‘24957271, Cell No: 9176534093 Email ID - vengadamrajan@gmail.com
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Ref: VVS/SB1/2025-26,061 Date: 24-05-2025
!
]

To
SBICAP Trustee Company Ltd
Church Gate,

Mumbai, India

Dear Sir,

Sub: Valuation of the power plant of Plant & Machinery (Part- A) of M/s Neyveli New
Thermal Power Station (2*500MW) NLC India Limited Navratna - Govt. of India
Enterprise Neyveli - 607 807, Cuddalore District, Tamil Nadu, India

In Pursuant to your request the assets namely the Plant & Machinery (Part - A) of
M/s Neyveli New Thermal Power Station (2*500MW) NLC India Limited Navratna - Govt.
of India Enterprise Neyveli - 607 807, Cuddalore District, Tamil Nadu, India was inspected
on 24-05-2025 for the purpose of assessing the fair market value as on date.

|
The power plant is located on land area of 326.57 Acres at Cuddalore and it has indigenous
Boiler and Turbo Generators. The plant was commissioned in the year 2019-2021 and this
assessment is based on “Going Concern”

Based on the actual observation and particulars provided, a detailed valuation report has

been prepared and enclosed.
i

l
The estimated fair value of the power plant - Plant & Machinery (Part - A) is
Rs. 6,185.445Crores (Rupees Six Thousand One Hundred and Eighty Five Crores
Forty Four Lakhs Only)

Er. V.V. SOUNDARA RAJAN

ihaﬂkmg_ You, B.E, PGD ¥T(Prodn }Dip. SCCBOR FLV. RE.
ours Faithfully, Govt Regd. Valuer - 778 of 2014.12
Ao 17 APPROVED VALUER F21497 AND

M‘I el CHARTERED ENGINEER F- 139450-7

Er. V.V Soundararajan, IBB! Registered Valuer

Chartered Engineer
Pane! Valuer of Nationalised banks
IBBI Registered Valuer - IBBI/RV/02/2019/11392

)

New No. 21,.AlamelumangaPuram, Mylapore, Chennai — 600 004. 1
Phone No: 044- 24957271, Cell No: 9176534093 Email [D ;vengadamrajan@gmail.com



I

Er.V.V. SOUNDARA RAJAN, B.E, DIIT, FIV, FIE
Government Approved Valuer

Chartered Engineer - F — 118469 - 7
Panel Valuer of Nationalized Banks

I Part - A - Plant & Machinery
Valuation report of the power plant of Neyveli New Thermal Power Station

operated by NLC India Limited., - 2 x 500 MW, located at ‘Navratna’ - Govt of India
Enterprise Neyveli, Cuddalore District, Tamil Nadu - 607 807.

General!'Description:

1 [ Type o:f Valuation Valuation of Plant & Machinery
2 Purpos'e of Valuation To assess the fair value of Neyveli New Thermal
! Power Station owned by NLC India Limited,, -
' 2% 500 MW and submit to the SBICAPS Trustee
Company Limited, Mumbai
3 | Name of the Company M/s. NLC India Limited,
‘Navratna’ - Govt of India Enterprise Neyveli,
Cuddalore District, Tamil Nadu - 607 807, [ndia.
4 | Address of the Plant Located at ‘Navratna’ - Govt of India Enterprise
Neyveli, Cuddalore District, Tamil Nadu - 607 807
5 | No of the Plant Two
6 ! Date o}' Inspection 18-03-2025
7 | Date o:f Valuation 24-05-2025
8 Inspecltion Team Er. V V Soundara Rajan - Govt Approved Valuer
9 Persor';s contacted Mr. C Pandi -~ Manager
10 Naturt:a of Industry 2 x 500 MW Lignite Powered Based Load
[ Independent Power Plant (IPP)
11 | Owner (Major Stake holder) NLC India Limited - Govt of India Enterprise
12 | Land (property Address) M/s NLC India Limited (2 x 500MW) located at
(Details of Survey No / Door No / Kolliruppu Village, Vilankulam Village and
Village / Taluk etc) Andhandarkoilai Village, Viruthachalam Taluk,
. Cuddalore District, Neyveli, Tami nadu
13 | Extent of the Land 326.57 Acres
14 Descrithion of the Units Power Generation of 2 x 500 MW Lignite Powered
‘ - Independent Power Plant (IPP).
15 Bound:aries of the properties

North By

Road

§W

=

>
>
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Er.V.V. SOUNDARA RAJAN, B.E, DIIT, FIV, FIE
! Government Approved Valuer

Chartered Engineer- F— 119469 -7

Panel Valuelr of Nationalized Banks

. South By Fly Ash Pond

- East By NLC Part Land
West By Vacant Agriculture Land
_ 16 lndigenoils or imported Indigenous Machine
v 17 | Details about Manufacturer and As per Annexure - 1

Supplier_: of Machinery

18 | Life of m'achinery e BTG - 25 Years
» Utility Machines - 15 Years,
L ¢ Electrical Equipment - 10 Years
- : o (Capital Spare Cables 20 Years
\ - ¢ Furniture’s & Fixtures - 10 Years
) : ¢ Vehicles - 8 Years
: ¢ Computer and systems - 5 Years
. ¢ Drainage — 10 Years
19 | Process l'*unipment The steam generator from the boiler is super- heated

and used for driving the turbo generator. The power
generated is stepped up and exported to Grid as per
existing Power Purchase Agreement. The fuel
Lo | namely Lignite is internally sourced from company’s
| mines as per fuel purchase agreement terms. The
( spent steam from turbine is cooled and water is re-
| circulated. The boiler exhaust flue gas is sent

{ through ESP for removing heavy particles from the
| flue gas.
‘ 20 | Land Acc';uisition year 1. Vilangulam - 210.62 Acres - Dt 13.09.1965

| 2. Kolliruppu - 44.21 Acres - Dt 17.10.1978
. | 3. Allandarkollai - 71.74 Acres - Dt 17.10.1978

‘ 21 | Machine! Installation Unit 1 - 28-12-2019

: Unit 2 - 10-02-2021
22 | Plant Ownership Owned by NLC

. 23 ' Unit 1 - 28-12-2019

Production Starting Date Unit 2 - 10-02-2021

24 | Raw Materials The fuel used is Lignite from NLC.

( |
Primary IFuel Lignite, the primary fuel is being supplied to the
‘ _ project from the mines. Lignite is transported by
) Conveyors from mine.

Secondar!'y Fuel HSD/LDO from nearest r‘gﬁmll depots.

-

i .
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Bl

Capacit;_[r of the Unit

alternate

25 2x 500 MW

26 | Man Power More than 352 Workman (Including Contract
Labours)

27 Conditicfm of the Unit Plant is in working condition.

28 | Observations Plant was functioning on the date of visit both the
BTG were working. Avg captive consumption
during the FY 24-25 less than 7% and balance
power was exported. Avg PLF during the FY 24-25
76.91% with the highest power generated in the

! month of April -2024 with 97.35%

29 | Views of marketab ility and Good

30

Latitude, Longitude

Latitude - 11.594155N
Longitude 79.272071E

31

NOC/ Clearance from Departments

A f"actory License

12009 Dt:08-04-2024

B. 'I:'amil Nadu Pollution Control
Board Certificate

TNPCB/F.0086CUD/RL/CUD/A/2024,
Dated:01/05/2024

C. Silanction Letter
Government of India,
Ministry of Coal

F. No.43014/01/2008/CPAM

32

Lignite lPricing

Rs.2506.38/tone

1.0 Iniroduction:

The Neyveli New Thermal Power Station (2x500 MW) is a lignite based power station and it is the first of its
kind and size m India, which has been commissioned at a capital cost of Rs.7980.79 CR. This project is
envisaged as a replacement plant for NLCIL'S 600 MW capacity Thermal power station-I, which was
decommissioned in SEP-2020.COD of unit-1 & 2 declared on 28.12.2019 and 10.02.2021 respectively.
Salient Featurefs

. Lignite[(fuel] supply is tied-up from Mine I & Mine I A.

Stationleis designed for 100% ash utilization

Water requirements is met from internal resources from mines.
Boiler Type is Drum less, sub critical, once through & tower type
Lignite’firing system consists of Tangential, pulverised fuel firing system with 8 no’s Beater wheel
mills capacxty-BO T/hr.
. Turbme is of 500 MW multi cylinder, horizontal, tandem compounded, Re-Heat, Regenerative,

condensmg & throttle governing
o Ist 400;KV & 220 KV Gas Insulated System (GIS) in Neyveli j/t_;;q’sv‘\&.,,
7% T

|
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Er.v.V. SOUNDARA RAJAN, B.E, DIIT, FIV, FIE
Government Approved Valuer

Chartered Engineer-F — 119469 -7

Panel Valuer of Nationalized Banks

1.0  Technical Details;
[
| _
. The power plant is spread over in an area of 326.57 acres and has building
supporting the production and administration.

. The major facilities consist of Lignite conveyers, Material Handling system, Boiler,
Ste:am Powered Turbine and Turho Generator Set of 2x500 MW capacity and
Auxiliaries, Storage Tanks, Electro Static Precipitator, Effluent Treatment Plant, RO
sysltem, Cooling Towers, Ash Handling Conveyers Systems

) The plant also has electrical installations like transformers, motors, control panels,
switch yards and cables to support its operations.

. Lignite fired boiler, Turbo Generator are of imported make from Germany / Austria.

Other equipment’s are sourced indigenocusly.
|

. Details are provided by the company.

2.0 ea s and capacities of Power plant equipments:
[

|
Boiler: The steam generator (5G) would be designed for 100% lignite firing and would be
of sub critical type. SG would be of single-pass radiant, single reheat, balanced draft and
semi outdoor type.

Water allocation: Mine Water from the existing lakes is used for the plant.

Turbine: Steam turbine would be a three cylinder reheat extraction and condensing
turbine. The steam Turbine Generator (STG) output at 100% MCR condition would be 500
MW and the VWO shall be 105% of TGMCR steam flow.

Generator: For 500 MW units generator would be rated to deliver 500 MW, at 21 - 27 kV,
50 Hz, 0.85 power factor, at 3000 rpm. The generator would have water-cooled stator
windings,! hydrogen cooled stator core and rotor.

Stack: One reinforced concrete stack of 275 m height with double flue each of 6.6 m exit
diameter would be provided for the two 500 MW steam generator units.

ESP: The electrostatlc precipitators (ESP) proposed for this project would be designed to
limit the emission level of the particulate matter to 100 mg/nm3 with (n-1) fields in
operatlon'

Outlet Dust Concentration: As per the Pollution Control Board norms, the standard for
parnculate emission applicable to this project would be 100 mg / Nm3.
Sle=e)

I
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Panel Valuer of Nationalized Banks

Cooling water (CW) system: The cooling water system would comprise of natural draft
cooling tower, circulating water pumps and circulating water piping. Concrete Volute CW
pumps two numbers for each unit without standby would be employed for pumping water
to condenser.

Cooling Tower. Two (2) natural draft cocling towers, one for each unit and of capacity
64000 m3/hr per tower. The cooling tower is designed for a cooling range of 10°C. The
design inlet wet bulb temperature is 27.5°C considering recirculation allowance of
minimum of 1 1°C. The design hot and cold water temperatures of the cooling towers
would be 44"]C and 34°C respectively.

Demineraliz:_er (DM) plant: Transfer of DM make up water from the DM Water Storage
Tanks in DM Plant area to condensate storage tank near respective boilers and condenser
Hot well. Two {2) nos. of 1500 m® DM water tanks of MSRL (Mild Steel Rubber Lined) are
provided in the DM Plant. Make up DM water is pumped using three (3) X 50% DM make
up pumps (common for both units).

In plant Lignite Handling System: The Fuel for this plant is lignite which is sourced from
the Mines. The excavated lignite by using Spreaders (SME Technology) are transported to
Lignite Stockyard by 2 nos of conveyor system (as detailed below in flow diagram). From
there it passes to primary crusher house and then to secondary crusher house to get the
desired size c:)f lignite so that it can be stored in coal bunker for feeding the Boiler .The size
of the lignite is monitored in screen house which act as a quality controller located in
between secondary crusher house and the Bunker for achieving the correct size of the
lignite to be loaded to coal bunker of the boiler.

The lignite handling system of the plant consist of the following components
e Stock yard
. Primiary Crusher House
» Secondary Crusher House
» Screen House
¢ L[SHS Iforwarding System

Ash Handlln|g System: Total ash generated is approximately 78 tonnes per hour for the
2x500 MW power plants in operation using lignite, considering an average ash content of
8%. Out of this, 20% (15.6 tph) is bottom ash. About 80% (62.4 tph) of fly ash generated by
2 x 500 MW units could be utilised by other industries.

Power Evacuation: Power generated would be evacuated through 400kV in consultation
with PGCIL. The destination and number of lines will be finalized in consultation with
PGCIL.

Now No. 21, IAlameIumangaPuram, Mylapore, Chennai — 600 004,
Phone No: 044- 24957271, Cell No: 9176534093 Email ID vengadamrajan@gmail.com
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Panel Valuer of Nationalized Banks

[
Power plant Control system:

a)

b)

3.0

4.0

|

Main Equipments such as boiler, Turbine and steam/ water systems are controlled
from main control room by distributed control system(DCS) supplied by ABB (Advent
Controller 450) and automated with various functional groups to start and stop the
plant within reasonable time.

Balance of Plants such as Demineralization plant, Auxiliary Boiler,

Asl’l handling plant and Lignite Handling plant are controlled by PLC (Programmable
Loglic controller) based control system supplied by ABB India.

Recovery water system and effluent Treatment system are controlled by relay

based contactor controls.

Eul rpose of valuation :

Purpose of valuation is to ascertain the present market value of the plant and
machinery and submit to the SBICAPS Trustee Company Limited, Mumbai.
[

To assess the present market worth of the fixed assets in as is where is condition as per
. . . - .
their corporate governance requirements and driven by due diligence to ascertain the
present value of the fixed assets.
[

Cbmmissioning of plants and Current Status:

Power Plant with capacity of 2x500 MW was commissioned on
o Unit 1-28-12-2019
o Unit 2 - 10-02-2021

i
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}

5.0 Mr.!t!&

o Lignite from mines is fed to the boilers as fuel for generation of steam. This super heated
steam is used to run the Turbine which is coupled to a Turbo Generator and thus power
is produced. The output power is converted, rectified and stepped up and exported
to power grid. The exhaust steam flows through Air cooled condenser to recover water,
the recovered water flows to the de-aerated recirculation tank. Exhaust gas from boiler

is passed through electrostatic preceptor to remove heavy

1 Boiler Steam

Ligrite

Hopper

Feeod Waer

Chirmney \ l’ Pulverizes B Condenser o

Furnace
|
1
L FE
Dust Collector Prehaated Air N
of Precipitatosr Feed Water Fump

1. Chemical energy(Lignite) is Converted into Thermal Energy (steam) by Combustion
in Boiler (Burning of lignite and producing steam )

2. Thermal Energy produced in the previous process (Boiler) is converted into
Mec!hanical Energy in turbine.

3. Mechanical Energy is converted into Electical Energy by rotating the Generator

whiéh is coupled with Turbine.

h 1

! N4
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6.0  Basis for valuation ;

. In Ilf:tursuant to the request from company & SBICAPS Trustee Company Limited, Mumbai,
thils valuation report has been prepared after the visit to their Plant on 18-03-2025 at
Neyveli.

. Thle Plants was inspected by Er. V V Soundara Rajan - Govt Approved Valuer and
concerned department heads in the presence of company executives.

I

[ Physical verification of the equipment and observations were made at the plant.

|
|

. Information was collected at site during the visit and photographs of the plant and
mallchinery were taken.

. The valuation and our visit observation is “As is where is basis”.

I

. FAER from the company, Certificates were verified.

7.0  Details of valuation:

. M/s. Neyveli New Thermal Power Station operated by NLC India Limited., - 2 x 500

1
MYV Lignite Powered Based Load Independent Power Plant (IPP), located at
'N'?lvratna’ - Govt of India Enterprise Neyveli, Cuddalore District, Tamil Nadu - 607
807, India.

. It is located in about 326.57 Acres owned by the company.

. The company has also provided asset register, consisting of list of plant and
machinery, material handling equipment, utilities and other supporting documents.

. Thle useful life of plant and machinery, condition, technology, maintenance of the plant
Wflere taken into consideration and as per the valuation guidelines. The useful life of the
Polwer Plant is considered to be 25 years depending upon proper maintenance and as
relcommended by CERC. We have considered 25 years as useful life and Capitalisation
Date from FAR for the estimation of depreciation.

. The fair market value is obtained from purchase price value of the plant and machinery
by applying depreciation by straight line method.

|
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8.0 Useful'life considerations

The useful life considered for valuation is as follows

SNo |  Details g Useful life

B U in Years

” 1 | Plant Machinefy T =5
2 | Steam Turbine and Turbo generator 25
3 | Electrical Equipment 20
4 | Transformers 20
5 | Generator and Utilities 25
6 | Cranes 15
7| Alr Cooled Condenser 20
8 | Cooling Tower 20
9 | Vehicles 8
10 | Furniture & Fitting 10
11 | DTP & Computer 5

METHODOLOGY:

The methodology adopted for the study consisted of the following steps:

The basis of the valuation is the fixed assets register given by Neyveli New Thermal Power

Station and other, financial and technical details given by Company.

Our Team inspecttled the assets at site, physical condition and level of maintenance.

Depreciated Replacement Cost Valuation approach is adopted for the valuation as it is more

reliable and accurate methodology.

The other methods are cost approach and income approach which are not considered as the

power generation iis not uniform throughout the year due to demand.

For Indigenous assets in P&M, relevant Economic Adviser Government of India WPI indices
for the relevant ptfwer sector have been used to escalate the Gross Block values to reflect the

Reinstatement Values.

The Asset was designed for a life period of 25 years and extendable by another 10 years by
retrofit and up gra]dation. The plant had lived about 3 years. Even though ROC provides for 40

years as life of Pi:'nwer plant, in our opinion we have considered only 25 years considering the

I
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market dynamics and technological obselescence which will give a more credible depreciation to

arrive at a Market |Value

The Valuation has been done to assess the Fair Market Value of the Fixed Assets of this Entity on

“As is Where is Basis” and as a “Whole and Going Concern”.

The Fair Market Value (FMV) indicates the realizable Market value of the Asset and is arrived

based on the following prime factors & assumptions:

The most probable price which a property should bring in a competitive and open market under all

conditions requisite to a fair sale.

The buyer and seller, each acting prudently, knowledgeably and assuming the price is not affected

by undue stimulus! Both the parties are at Arm’s length and the sale is not a distress or duress sale.

A fair and ideal market prevails with no other stimulants present to influence the sale.

Finally the values|indicated in the relative schedules are considered opinion based on our

experience and knowledge.

IBC Standards

Acquisition price.

Provided

Condition technology relevance of

equipment’s

Visually in good condition

Visual inspection

Maintenance & up keep :in use

Reinstatement as new value

Present market price for similar new

machine

General markfzt condition

Fair

Refurbishing |

Not applicable as the plant is on going

i
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Purchase price: Values are provided. Assets are in place and not seen in operation, due to
. maintenance.
Market value: Value is estimated based on the Depreciated Replacement cost method
(D R C) and estimated market value by comparison method based on market
! information for “going concern”.
IVS Standard - IVS 104 & IVS- 2017 -Premises is going concern -existing: & current
use.
- Realizable value- Orderly Liquidation value- reasonable time is given find purchaser
as is where basis. IVS - 2017 - IVS 300 -20.9A - existing and current use.
Forced Sale 1|’alue It is the estimated value that could be typically realized from an
asset properly advertised and conducted public auction with the seller being compelled
to sell with a sense of immediacy on an “as is where is basis is” as of a specific date.
IVS 2017 Liqu’lidation value; Forced sale value ex situ grouped salvage value -
IVS 300-20.9A.
IVS§ 300 -2 0.'.1 A- that plant and equipments assets are valued as whole, in place

and as part ofan operating business.

%0:1
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{.

* M/sNLCIndia Limited (2*500 MW)

Total Valu;e in crores

S.No [_)iésc:_'iption Current A_i’c Replécementtnst' Net Fair Value

1 | P&M - Workshop Mach - - -
2 | P&M -Main Plant -Ele 26,705,953,537.49 28,082,044,230 22,292,888,891
3 | P&M -Main Plant-Mech 33,541,431,633.99 35,062,790,864 28,697,298,647
4 | P&M-AP - Elec 14,465,267.81 14,667,671 13,846,187
5 | P&M-AP - Mechanical 3,268,510.41 3,342,195 3,040,621
6 | P&M-AP- [nstrumen 3,993,474.00 4,023,890 3,819,572
" 7 | P&M-AP- Others 5,382,017.19 5,533,768 4,906,449
g8 | P&M-EM-Others 42,714,075.49 47,909,625 25,797,753
g | P&M-EM-Switch Gear 68,758,000.00 73,323,790 53,842,061
10 | P&M-EM-Transformers 7,190,180.01 7,954,206 4,531,092
11 | P&M-Main Plant-Other 9,878,733,401.06 10,353,157,821 8,363,120,102
12 | P&M-MP-Instrumen 1,831,713,996.95 1,916,870,890 1,560,150,513
13 | P&M-Pump & P Motors 210,287,368.91 220,859,359 146,920,199
14 | Plant & Mach - Crane 5,636,849.50 5,867,729 4,906,386
15 | Plant & Mach - Other 8,416,892.82 8,648,248 7,058,025
16 | Equip- Comp & Pntrs 2,118,711.00 2,290,115 229,632
17 | Equip-AC,WC,REFGE 31,488.00 34,054 6,307
18 | Equipment-Laboratory 2,992,002.80 3,128,300 2,176,731
19 | Equipments - Others 138,166,724.00 143,248,381 90,542,852
20 | Equipments- Health 1,116,740.00 1,151,342 911,603
21 | Equipments- Office 9,562,461.00 10,343,200 517,160
22 | Equipments- Security 280,250.00 293,111 158,601
23 | Equip-Telécomm 9,354,865.00 9,753,465 6,982,446
24 Furniture-! Others 33,349,822.23 34,906,163 18,498,846
25 | LAV - Equip 266,250.00 286,674 66,343
26 | LAV- Elect install - - -
27 | LAV- Others 133,628.00 142,673 46,061
28 | LAV-Funtre & Fittngs 1,810,685.36 1,965,194 307,506
29 | LMV - Others - - -
30 | Vehicles Others 690,647.30 878,750 43,937
31 | Water Supply lines 605,586.00 640,428 493,042
32 | Water Supply- Others 3,224,481.90 3,288,566 3,022,949
33 | WaterSupply-Borewell 12,123,063.00 12,623,096 9,139,460
34 | Special Vehicles 12,431,623.00 13,276,907 8,751,538
35 | HMV Lorries 589,395.50 633,124 398,261
36 | Ei Oth Than Cahle 4,965,096.00 5,492,452 2,568,878
37 | Captial Spares 559,872,590.77 567,795,162 527,455,447

Total | 73,121,631,316.49 76,619,165,445 61,854,444,098 |
731216 7,661,92 6,185.44

I
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Lo W

This Valua;tion of Plant and Machinery is based on Fixed Asset Register dated 31st March 2025
The major, Equipment, Turbine House, Boiler Structure, Chimney and other Building supporting equipmel
Plant & Machinery

The useful life considered for the generating Equipment is 25 years based on the CERC guidelines
For other J;:!\sset Class useful life of the asset is in line with companies Act, 2013

Valuation|Methodology adopted is DRC (Depreciated Replacement Cost) Method
Valuation Opinfog

We are of the opinion that the fair market value of the power plant with capacity of 2x 500
MW- Plant 4!3:.I Machinery of Neyveli New Thermal Power Station owned by NLC India
Limited., loc?ted at ‘Navrama’ - Govt of India Enterprise Neyveli, Cuddalore District, Tamil
Nadu - 607 8i07. India, with the existing conditions and specifications, is Rs. 6,185.44
Crores (Rupees Six Thousand One Hundred and Eighty Five Crores Forty Four Lakhs

Only)

We hereby declare that:

a) Thejinformation furnished above is true and correct to the best of our knowledge
andibelief

b) We have no direct or indirect interest in the assets and equipments valued.

c) No liability whatever legal or otherwise attaches ta us on account of this valuation.

NOTE:

1) The valuation is done based on the information provided by the company.

2) The power plant - Plant & Machinery were assessed “As is where basis is and going
concern”.

3) The Xerox copies of the documents produced were perused.

4) The photographs enclosed were taken during the inspection are included in the
reports}.

5} This valuation report contains supporting documents that are enclosed.
6) Irelied upon the copies of the document furnished to me.

7) Al rea'[sonable care has been taken to ascertain the values and this report is a fair and
reasonable assessment.

8) The legal aspects are not covered in this report.

l pwk‘r" ﬂ"f”‘ ﬂq

dararaj | SOURDARA RAJAN
Er. V.V.Soundararajan, :;f f}éi':jm?#nmmm SQCSORFIV. HE

Chartered Engineer , f2044-12
vt Regd. valuar - 7150
Panel Valu:er of Nationalised Banks (ioppﬂﬂ‘? £D VALUER F21497 ARD ;
IBBI Registered Valuer CHARTERED ENGINEER F- 149468-
l BBl Registere
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aluation Rej

M/s Neyveli New Thermal Po%\ér\
(2*500MW) NLC India Limite

: o L= “From - -
- + L~ -——-I.'W‘—:_a!"._ i I"

Address of the M/sNeyveli New Thermal Power Station
(2"500MW) NLC India Limited Navratna —
property Govt. of India Enterprise Neyveli - 607 807,
Cuddalore District, Tamil Nadu, India

Valued for SBICAP Trustee Company Ltd
Church Gate, Mumbai, India

Jued by Er.V.V.SOUNDARARAJAN, B.E.D.LLT, FIV, FIE
TN CHARTERED ENGINEER

PANEL VALUER OF NATIONALISED BANKS

New No 21, Alamelumanga Puram, Mylapore,

Chennai - 600004.

CelEN0:9176534093
=X



{
Er. V.V. SOUNDARA RAJAN, B.E, DIIT, F1V, FIE
Government Approved Valuer
Chartered Engineer - F - 119469 - 7
Panel Valuer of Nationalized Banks

!

REPORT ON VALUATION OF LAND & BUILDING SITUATED AT
M/s.NEYVELI NEW THERMAL POWER STATION OPERATED BY NLC INDIA LIMITED.
‘NAVRATNA’ - GOVT OF INDIA ENTERPRISE NEYVELI, CUDDALORE DISTRICT, TAMIL

NADU - 607 807, INDIA.

Ref: VVS/ 531/2025-26/063 | Date:26-05-2026
1 Introduction
Name of the Property Owner M/s NLC India Limited (2*500MW) Neyveli

New Thermal Power Station

Purpose of Valuation To assess the Present Fair Market Value of
the Property
| | Date of Inspection | 18-03-2025
| | Date of valuation | 31-03-2025
| | I:)ate of Valuation Report | 08-05-2025
f}escription of the property Free Hold Properties

! Kolliruppu - 44.21 acres
. Vilankulam - 210.62 acres
Adhandarkollai - 71.74 acres

2 Physical Characteristics of the property

[

a Location/ Classification of the property | As per list enclosed here of Industrial /
Mining - Government Land

i Nearby Landmark Neyveli Gate Cooperation office

i Postal Address of the Property

M/s. Neyveli New Thermal Power Station
operated by NLC India Limited. ‘Navratna’ -
Govt of India Enterprise Kolliruppu Village,
Vilankulam Village, Adhandarkollai Village,
Neyveli, Cuddalore District, Tamil Nadu -
607 807, India.

i | Area of the Plot / Land 326.57 Acres
| -
Details of the land area As per annexure - L, (i3
As per A Register

[
| \=

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. ?%’bn%‘# '
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Er. V.V. SOUNDARA RAJAN, B.E, DIIT, F1V, FIE

Government Approved Valuer
Chartered Engineer - F - 119469 - 7
Panel Valuer of Nationalized Banks

iv Type of Land

Industrial Land

v Independent access/approach to the
property

Available road access

vi Nearest Global Position

\ Latitude, Longitude

11.594135, 79.456992

vii | Details of roads abutting the property

Bitumen and Concrete Road

viii | Details of adjoining properties As per site
ix Plot No.
X Door No.
xii |S.No. Refer Annexure
xiii' 0.5. No.
Xiv | Ward
xv | Village Vilangulam

! Kolliruppu

' Allandar Kollai
xvi | Block —
xvii | Taluk Virdhachalam
xviii | Sub Registration Office kammapuram
xix | District Cuddalore

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 2

Phone No: 044- 24957271, Cell No: 9176534093 Email ID- vengadamrajan@gmail.com
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Er.V.V. S(:) UNDARA RAJAN, B.E, DIIT, FIV, FIE
Government Approved Valuer

Chartered Engineer - F - 119469 - 7

Panel Valfuer of Nationalized Banks

{n

b Boundaries of the Property (As exists at site)

(

| North by

Road

. South by

Fly Ash Pond

East by

NLC Land Part

West by

Agriculture Land

3 Town Planning parameters

Master plan provisions related to the
property in termns of land use

Inspector of Factory Licence - Ni- Mu
(Tha- 1) 25566/17 dated: 10-10-2017
Kolliruppu-2/1to 12/3

Vilankulam - 407/1 to 434 /4
Adhandarkollai - 46/1 to 66/11

.Whether Occupancy Certificate has

i NA
been issued or not

fii | Unauthorized constructions, if any No

iv | Transferability of development rights | Yes

v | Planning area / zone
Local Planning Authority | Refer Annexure - Inspector of factory
! Local Body | Licences
vi | Development controls Not Applicable
vii | Zoning Regulations NA
viii | Surrounding land uses and adjoining Factory Building
properties in terms of usage
ix | Demolitions proceedings, if any Nil
x | Compounding / Regularization Not Applicable
Proceedings
| ot
xi | Any other aspect NA N

|

» i;,y o

CHEMMAL

e

|

w2

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 3
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1
4 Legal aspects of the property

a Legal documents Refer Photocopy of Land annexure - |
| Refer Photocopy of Sale deeds as per
| annexure
: Refer Photocopy of Building approval plan
! - Inspector Factory Licences
|
b Reported Name of the owners M/s NLC India Limited (2*500MW) Lignite
; Thermal Power Station |l
c Ordinary status of freehold or Freehold
leasehold including restrictions on
transfer '
[
d Agreements of easements if any Not Available

Notification for acquisition if any

Refer Legal opinion

Notification for road widening if any Legal scope
g Heritage restrictions if any No
h Comment on transferability of the Transferable
property ownership

Comment on existing
mortgages/charges /encumbrances on
the property, if any

Please refer latest legal opinion

Comment on whether the owners of
the property have issued any
guarantee (personal or Corporate) as
the case may be

Details not available

k .| Approved Layout plan

NA

Whether the property is Agricultural
Land, if yes, any conversion is
contemplated

No

_I

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 4
Phone No: 044- 24957271, Cell No: 9176534093 Emalil ID- vengadamrajan@gmail.com
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|

Government Approved Valuer
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Panel Valuer of Nationalized Banks

|

m Whether the property is SARFAESI Yes
compliant
n Qualification in TIR /mitigation Legal scope
suggested, if any
I
0 Any other aspect No
5 Economic aspects of the property
a Reasonable letting value per month NA
Taxes and other outgoings Available
Property insurance MEGA INSURANCE POLICY

Policy No: 500101112410000002
Policy Renewed from 01.04.2024 to
31.03.2025

1

Monthly maintenance charges

Details to be furnished by the client

Security charges etc

! NA
Any other aspect
6 Socio - cultural Aspects of the property
a Social Structure of the Area All Religions
l
b Population Low
C Social Stratification Posh
d Regional origin Multi Linquistic
e Age group All
f Economic levels High
g Location of slum / Squatter Not available
settlements nearby
h Whether property belongs to social Yes, Available within 5 km

infrastructure like hospital, school, old

age homes etc

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600004. 5
Phone No: 044- 24957271, Cell No: 9176534093 Email ID- vengadamrajan@gmail.com
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7 Infrastructure Availability
[ \
a | Description of aqua infrastructure availability in terms of
| .
i | Protected Water supply Raw water available
I
ii | Sewerage / sanitation Sewage Treatment Plant & Septic tank
I
iti | Storm Water drainage Available
b | Description of other physical infrasttucture facilities viz
i | Solid waste management Available
ii | Electricity Available
[
iii | Roads and public transportation Available
connectivity
iv Avallablllty of other public utilities Available
near by
¢ | Social infrastructure in terms of
i | Schools Available Nearby
ii | Medical facilities Available Nearby
I
iii | Recreation facilities in terms of parks | Available Nearby
and open spaces
1
10 Marketability of the property
a | Marketability of the property in terms of
i | Locational Attributes
a. Distance to Work Place
b. Distance to Shopping & Market Place
c. Distance to Child School Yes Available within 5km
d. Distance to Worship
e, Distance to CBD
ii | Scarcity No
b Any other aspect which has relevance | Good
on the value or marketability of the
property
|
New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 6
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10 Engineering and technology aspects of the property

b ll\lumber of floors
i
c Materials and technology used Refer Building Annexure -11
d Specifications
!
e Maintenance issues Good
f Year of construction (As reported)
2019
g Age of the building 6 years
h Total life of the building 30 years
i Extent of deterioration Medium
j S!:J‘}lctural Safety - with naked eye Visibly Good
vision
k Protection against natural disaster viz | Details not available
earthquakes
1 Quality of construction Good
m Visible damages in the building ifany | No
n |System of air conditioning Independent units
0 lvaision for fire fighting elevator / Elevator Available
escalators and approvals for the same

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 7
Phone No: 044- 24957271, Cell No: 9176534093 Email ID- vengadamrajan@gmail.com
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11 Environmental Factors

|
a Use of environment friendly building materials, Green Details not available
building techniques if any
b Proviston for rainwater harvesting Available
c Use of solar heating and lighting systems, etc. Available
d Presence of environmental pollution in the vicinity of Refer Photocopy
the property in terms of industries, heavy traffic etc
12 Architectural and aesthetic quality of the property
a Appearance of the Building Good
Heritage value No
c Presence of landscaping elements Good
13 Valuation
a The procedure adopted for the Cost Approach
valuation
| Land and building Method
b Valuation of land

Prevailing Market value for the land in this locality

From | ¥8,00,000/-

| To | $10,00,000/- per Acre

Market Rate Adopted for this land ¥8,48,420/- per Acre

Factors considered for the fixation of above rate

1. This property is abutting Main Road

2. The extent of the land is large

3. The frontage to this property is Good

4. This is not a vacant land, building exists

5.This is a linear property

Assessed Value for the land %27,73,95,090/-

(For 326,57 Acres x ¥ 8,48,420 )

1
i

New No. ;21, AlamelumangaPuram, Mylapore, Chennai - 600004. 8
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]

14 Valuation of the Building

Floor Space Index

Approved Plan

NA

, Actual

0.083

Plinth area of the building

RCC Building area:

516549 Sq.ft

Metal Sheet with PEB structure:

674420 Sq ft

Total Area =

1190969 Sq.ft

Replacement cost for the building

Refer Annexure Il - Building Valuation

Depreciated Value for the building

Depreciation Value for the building

Age of the building : | 6 years
Total life of the building: | 30 years
Salvage value : | 5%
Rate of Depreciation :
or Say

and Amenities
Other Amenities
Compound wall — Refer Building Annexure II
Roads and Pavements
Landscape
Other ancillary structures
15 ABSTRACT
Land | ¥27,73,95,090/-
Building | ¥ 1,24,31,00,000/-
Interior and room furniture etc.,
Total Amount= | ¥1,52,04,95,090/-
or Say | 31,52,00,00,600/-

{Rupees One Hundred Fifty-Two Crores Only)

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 9
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16 | Summary of Value

Guideline value (Land only) NA

Fair Market Value ¥1,52,00,00,000/-

Estimated Net Realizable Value ¥1,29,20,00,000/-

Forced Sale Value %1,21,60,00,000/-

17 Remarks

I | Nil

18 Declaration

Itis declared that [

a | This Property was inspected on 18-03-2025 owner's representative NLC Staff
Mr. M. Chandrasekar GDM/Civil, Mr. Sourrav bakchi DEE/C&I, Mr. Anil Tirukkovalluri
[I:)CM/Finance and Mr. C. Pandi, Manger/Finance

b \INe have no direct or indirect interest in the property valued. The information and
clmther details given above and in the Annexure are true to the best of our knowledge
and belief and we have not been found guilty or misconduct in our career.

¢ | Inthis Valuation Report the legal ownership aspects were not considered. The
Lender institution authorities are requested to verify whether the extent of land

1 . . . . PR . . . .
mentioned in this valuation report is in conformity with the legal ownership / right
of procession by the applicant / owner of the property who offers the security.

d | We have verified only the Xerox copies of the documents. The concerned financial
institution authorities are requested to compare these with the original documents
z;md further the authenticity and genuineness of the original documents themselves
may also to be to the satisfaction of the lender institution.

e | Value varies with the location, context and date. This valuation report is not
applicable if anyone factor like the context, location and/ or date is different other
Itlmn what is mentioned in this report and hence the above valuation details are not
comparable with valuation of any other similar property of the same area.

f | Market value of land has been taken after local enquiry with local people and
property dealers and no exact comparable sale deals of similar property in the same
locality that are clinched in the near past are available,

g | This valuerisas undersigned is not competent to ascertain the geniuses of document
and the ownership he is not responsible for the same

Thanking You

Yours faithfully Er V. SOUHDARA RAJLH
BE. PGD WT(Prodn 0tp. SQCAORFLV LE
Yot 8" Gout. Regd. Vatusr - 775 of 101%-12
M ourt” APPROVED VALUER F21407 AND
) - CHARTERED ENGINEER F- 1184697
e e " IBBN Registered Valuar
Govt. Approved Valuer
IBBI Registration IBBI/RV/02/2019/11392
CharteredEngineer.

New No. 21, AlamelumangaPuram, Mylapore, Chennai - 600 004. 10
Phone No: 044- 24957271, Cell No: 9176534093 Email ID- vengadamrajan@gmail.com



- (La)'vs/0Wd q33d LNIWNDISSV OL QZGZOAm—m— dNVT n—aom cct

00 6£Z'78E 70961 5%°0 nddnuyjios 6/854 »E
610 £81°8726'T 718886 LT nadnaoy 8/8 54 EE
ST'0 896'TT1S'T 8'9ESLL 8.1 nddnifjio) L/8SY A3
10 Z6Z'920T TEVIES ZT1 nddnioy 9/8 SY 1€
90°0 655'5%9 9'S0TES 9L 0 nddnajoy 5/85d 0g
90°0 L1995 967482 99°0 nddnoy ¥/8 SY 67
900 909'LLS 802967 890 nddruy{oy £/8sd 82
£0°0 89L°6E€ yevLl 0 nddnIijio) z/85y L2
€00 YI8'TLE Z'6E6ET 720 nddmugjo) 1/854 92
L0°0 8%5'299 B9L6EE 8L0 nddnigjoy £/454 Se
600 958'7%6 9'TSERY 1Tt nddnayioy T/Lsd ¥2
20 9.1°90Z'T 2’55819 'l nddnifioy 1/4SY £2
600 L6E'EB8 ¥'zossh ¥0'T nddnafioy G/9 84 7
200 S66'8EL T L68LE L80 nddnigio)] »/984 12
L070 9£5'6.49 8YBYE 80 nddniyo) £/9 84 0z
900 65559 9'GOTEE . 9.0 nddnijio}] Z/9sd 61
80'C LEG'EZH TESTTY 160 nddnajoy 1/9 54 8T
L00 L00ZZL 9Z0LE 680 nddnugjjo3 S SY L1
500 189'85% #'225£C 50 nddniioy s/¥ 54 91
P00 YOZ'EEY 951272 150 nddnufjjo) ¥/% SH [
110 ovL'ZIT'T 9'€90LS 1£1T nddnyfjoy £/v 54 b1
L0°0 8¥5'799 8'9L6EE 8.0 nddnirjoy /v Su £T
900 £20'079 9'86LIE £L°0 nddnu[ioy T/% 54 Z1
£0°0 978'¥SZ 8901 £0 nddnijoy L/€SY 1T
£0°0 YI8'TLT T6E6ET ZE0 nddnajfjoy 9/t Sd 01
700 BES'LET 896121 820 nddnijioy G/€sd 6
100 ST¥ oIt 87995 £T°0 nddrnifoy /€ Sd 8
800 £¥¥'SI8 9'LIRTH 960 nddnugjio] g/esd L
50°0 0¥9'925 T L00LT Z9°0 nddnioy z/esd 9
50°0 £19'09S 9'6¥.87 990 nddnaijjoy 1/€54 S
90°0 £Z1'ZSS ¥TEBT 590 nddnafioy y/zsd ¥
500 0¥9'9ZS TL00LZ 790 nddnijio) £/754 €
50'0 259'605 9£192 90 ndanijoy Z/zsd 4
L10 SZEVTLT - - 8'92+88 €07 nddnarjjod 1/Z 54 T
. (sex002) . ) _”m..._uﬁ :
anfep (15'bs) enjea 191N (ubs) yuanxy uoxg afElIA oN AaAIng ONIS
1991 : , JU9)X _
. mﬂ:,zz M 00SXZ “ITHAAIN- THOTVAAND R - TUNXANNV




JEN

£0°0 £08'882 018%1 PE0 wenyueA Llo1y s IL
90°0 909'LLS 802967 89°0 we|njuelA 9/01¥ SU 0/,
900 £21°758 $1£82 59°0 WRNUE[IA 6/0T¥ SY 69
10 0SETS6 T18L8% Tt wen{UefIA ¥/01¥ S4 89
700 968'Z5T 8'0%8/ 81°0 wenyjueiA g/01¥ SH L9
Z00 06£'197 $'9.28 610 WEJLUE]IA Z/01% Sy 99
900 007985 #'9500€ 690 Wen{UR[A T/01% Sy 59
700 SSE'ZIC 06801 SZ0 we[muegs|  9T/L0% S $9
200 SSETIT 06801 520 welnquens|  ST/L0¥SY £9
Z00 GGETIZ 06807 SZ'0 wenquefA]  $T/L0¥ S¥ 79
LO0 $25'969 76TLSE 280 wemnyueps|  €1/20¥ S 19
100 TO¥¥1 TSOVL LT0 wepyuenia|  ZT/L0¥ SM 09
L0°0 9£5%.L9 8¥8ve 80 wepuepa|  TT/L0% Sy 65
¥0°0 0TL'vZY 08L1Z 50 wemjuepA|  0T/L0%SH 85
110 9%Z701'T 87995 £71 wRUe(IA 6/L0b SH L5
550 9LZ'ESH'S 2'S596LZ 9 we|nyuefs 8/.0% sS4 99
L0°0 L0O0'ZTL 920LE S8'0 HR[R{UE[IA L/ 0% S¥ s
P10 0909LET ZL9S0L 791 WR[NHUB[IA 9/L0% Sy S
L0°0 €ISEIL ¥'0659¢ ¥8'0 WenyuefiA S/Lov U £9
£0°0 0ZE'E92 9'E05ET 10 R MuefiA H/L0¥ Sd 5
Z0°0 ZEC'OHT 78921 6270 wepnyueiA €/L0%v S 1S
200 8E'LET 896121 820 wenyuefiA /Loy sd 05
200 610'S0L 8'¥ST9E £8'0 WenjUeA 1/40% SY [
S00 91815 9'TL592 190 nddnafjioy AT 8¢
90°0 909'LLS 802962 890 nddnagjioy AR Ly
¥0°0 869'TYY 2’15972 Z5°0 nddnifjjoy Z/2y sd 9%
<00 851’105 +'00L5Z 650 nddngjjo} 1/27 54 Sk
10 F0E'6T0'T TL4728 AL nddnagjoy /1154 ¥
o 9.1°90C°'T 7’99819 T nddnuo3 £/115Y £F
10 $OEBTOT ZLTZS A nddnafjioy /118U 124
610 81Z'LL8'T 9'£L9296 122 nddnif]jo) T/1154 ¥
110 I8Z'E50'T #H10¥S $2'1 nddnaijjoy /0T SH 0%
60'0 L6E'E88 $'Z0ES% 0T nddnfjiey] £/07 SY 6E
80°0 TL6'TLL 9'6£96E 16°0 nddnyjio) z/001 84 8g
800 0zv'6¥8 095V - 1 —-nddnuqoy| ——1/0T 84~ -|- —LE
6T°0 £81'826'T Z'18886 LZT nddngjjo} 6 Sd 9E
10 6££'896 ¥'8596¥ #T'T nddnagjoy 01/854 GE
(s31010) | B I N | o
snjes. | (ubs) anpea yoHIEW (y'bs) Juayxa : * adeA oN4samg - | ON'IS




z0'0 BEBLET 896171 82'0 WeUeHA 9/51+% 54 L0Y
20'0 6¥8022 9'SZETT 920 wenyuefiA g/ST+ Sy 901
£0°0 ZZL'LOY 8'80607 84°0 WEM{URA ¥/STH SY SOT
12'0 0S5'€ZTZ 006801 57 ure[ns{UB|A £/ST¥ Sy ¥01
¥1'0 FIOYY'T ZS0%L LT WejnueiA Z/ST+ SY £01T
£0°0 T6.°G0E 918951 9£'0 LWENS{UE](A T/S14 Sy 20T
$0'0 91Z'91% Y YYETZ 640 wenyuetA]  £T/¥TSH 10T
#0°0 $0Z'EEY 951222 150 wensueal  Zr/%13 Sy 00T
S0'0 8ST'TOS $'00252 65°0 wepueyAl  TT/#14 Sy 00T
$0°0 95.'9SE 756281 Z¥0 wensuerAl  0T/%1y Sy 66
£0°0 FLITEE $'88691 6E'0 WenuelA 6/%1% 54 86
£0'0 £08'082 #0851 $EQ twenyueftA 8/41¥ Sy L6
£0'0 02£'£92 9"£0SET 1E0 We[UeliA Li%1¥ S 96
90°0 £19'098 9°6% .82 990 WENHUE[IA o/%1¥ SY 56
90°0 880'£09 9'LZ60€ TL0 WeJm{ue[iA S/¥1¥ $Y +6
90°0 LL0'0Z9 8'86L1E £L°0 welnjueA|  #/%TESY £6
£0°0 60£'082 gvLEVT EE'D wenyjueA £/71+ S 76
80°0 ZEV'TES 8'989Z% 860 WB|NUB[IA /%1% SY 16
61°0 812'LL8'T 9°29296 12'Z Wenyue[jA T/41+ S 06
500 691'v8¥ 7'678%2 LS wenyueA|  0T/ETY SY 68
90°0 TL5829 Y'¥ECTE $L'0 wenyueliA 6/ETH SY 88
80°0 TLB'TLL 9'6E96€ 160 WENyUE[IA 8/£T% Y L8
L00 L00'TTL 9Z0.LE 58'0 wenyueiA L/ETv Y 98
L0°0 TYO'TLY ¥'ZIVPE 60 wenyjueiz 9/¢1¥ SY 58
SO0 759'60S 9£T92 9'0 wenyuefal  G/ETH SY ¥8
$0°0 0TL%Z¥ 08L12 S0 Wepnjuef|A F/ETH SY £8
$0'0 6EZ'ZBE 20961 S%'0 Wejnyue[iA £/E1¥ S 78
50°0 SET'GES 8'2¥PLZ £9°0 wenyueliA Z/E17 SY 18
200 BEB'LEZ 896121 820 wenyueyA T/E1% SY 08
$0'0 6EZ'ZRE Z0961 54'0 wenijueA 9/T1¥ SY 6L
ET0 685'EEET 2'68£89 LS'T ure[njueyA S/TIy SH 8L
£0°0 Z9Z'BYE 9'658L1 T+'0 WIR[NYUEIA %/1T% S LL
£0°0 BIL'GEE YZHLT %0 wenjueis £/T1¥ Su 9L
L0°0 105'0EL 9'T9VLE 98'0 wenyueA Z/1T% 5 S/
LT'0 -9%£069'T— - - [#'¥B998 — - 66'T — |- wepmueA T/T1¥ SY L
800 0Z4'6%8 09SEY 1 wenyjuepA 6/01% Sd £L
600 168'7168 8ELSY SO'T WenjuefiA 8/01% Sy zL
(saaoxn) (o1v)
anfeA (ybs) anfeasaIeW (ybs) yuaixg adema oN £aaing ON'1S
oNIEN Juaxy

o~




10 Z62'950'T ZEVIES 27T A 9/61+ 5y T
10 86.°2Z0°T 9°L0LZS 121 wenuepA|  Ss/61v s £b1
$1°0 BLSDSET 509269 65T urejmjuefA| /614 S Zhi
ST'0 956'825'T 80%84 8T wey{ueiA|  £/6T#SY THT
L0°0 ¥25'969 Z'6TLSE Z80 wesiueA|  2/6TF SH 0%1
200 S90'LED 0.L97¢ SL'0 uEouegA| — T/6TH 59 6ET
200 SSETIT 06807 520 wenyuegA(  Z1/81% SY 8ET
$0°0 869'TYY 715922 Z50 ureues|  T1/8T% SU LET
50'0 691V8Y 762842 LS50 wepnyuegA|  0T/814 SY 9ET
90°0 1.5'829 VYYEZZE Y20 urRIUElIA|  6/8T% SY SET
800 TLO'TLL 9'6£96E 160 uyweliA|  8/8T¥ $Y YEL
L00 L00'TZL 9Z0LE 580 uepueiA|  Z/81v 5 gel
L0'0 Z¥0'TL9 YZIVPE 6470 urepyuepa|  9/8Tv Sy ZET
S0°0 259'605 9E192 90 wemnyueA|  S/8T% S TET
$0°0 0TL%2Y 08412 S0 urejoueA| /814 S 0ET
£0'0 6£2'Z8E Z0961 5%'0 uefnyueiA]  £/8T# SY 6Z1
500 SET'SES BZVVLE £9°0 wenues|  z/g1v Su 821
Z0'0 8E8'LEC 896121 820 uemaueA|  T/BTE S LZ1
91°0 Z6£'229'T 9'661£8 16T WEtnyue[iA L1¥ SY 9Z1
100 LO6'SET 96969 910 uEmyuefAl ET/9T% SY S21
210 I1Z'SSTT 91¥265 9€1 wemiueiA|  Z1/91% Sd ¥zl
$0°0 TST'S9€E 8'0£48T £5°0 ueyueEfAl  T1/9T% Sy £Z1
$€°0 8999 TH'E ZTTISLT 0% ure[niuUeiA|  OT/9T¥SH ZZ1
LT 69£'959°T Zv6%8 S6'T urjnyuena]  6/91v Sy 121
£0°0 89L'6£€ yTHLL $'0 wepopeyiA|  8/9T¥ SY 0zZ1
80°0 196'68L 8'0150% £60 weuega| /9T Sy 611
T0°0 LO6'SET 96969 910 wreueiAl  9/9Tv sH 8IT
$0'0 £E€L°06E 9'L£00Z 9%'0 wenuepAl  S/9TF s LTT
£0°0 YLT'TEE 788691 6£0 wepuelial /9T SY 911
10°0 616811 8609 $1°0 urepopuega]  £/91v sy STT
100 £1¥'L2T PESO ST0 wemyuepa]  z/9tv Sy $1I
100 616811 7’8609 $1°0 wemuepga]  T/91v S8 €11
200 E¥E6ZZ ZT19LT1 LZ2°0 wenuegA]  T1/5T4SY Ay
S0°0 181°L9% 85657 550 wemjueia|  0T/ST¥SH 11
00— — |e6t0'sos —- - - |8¥si9E - —E80 | wenyuepgAl-  6/5T# SH 0TT—
S0°0 L89'BS¥ ¥ZEGEL ¥S0 wemyuepa]  8/stv sy 601
90°0 880'€09 9'LZ60E 120 wenyquepa]  2/Stv sy 80T

(sea010) - : . (aioy) _ : _

anjep | (wbs)anieplesrely | . (ybs) ey ' jus v . a8e[a .ON £aamg ONIS
I9RIEN . ’ . e - S e C e, . .
S D D D ) S R O O RS TR




T1°0 SLLTI0'T Q5%¥S SZT1 wenyuegA 9/0€% SH 18T
10 EPS'TOV'T vLBTL S9'T WENHUBIA S/0Ed SY 081
s00 691'¥8% 2'6I8YC LS50 WENHUE[IA +/0EF Sd 6Ll
200 £50%59 ' THSEE LLO UEB[I{Uue]IA £/0£% SY 841
00 91291% ¥yvELZ 6%0 wemnyjueis Z/0EF SY £LT
200 L9E'S6T 881001 €20 WEMNYUE[IA T/0E8 SH 9.1
LTO EZEFTLT 89Zv88 £0°Z WEHUeIA 5/62% 54 SLT
£0°0 ¥LLTEE #'88691 6ED (HE[ONUE[A vi/eZv SH YLT
IT'0 LTLOP1'T 20885 SE'T RIETOHUR[IA £/6zv Sy ELT
cC'0 600EBL'Z 266111 LSC WenUueiA az/6Z% SM ZLT
270 986912 9 TEOETT 197 ey uefiA vz/62¥ SH 1LY
60’0 £06'%.L8 8998+ £0'T WEenjuefiA T/6Z% Sd 0LT
LEQ 8P LEL'E ¥99161 ¥y e nueA £/8¢2F SY 691
EY'D LLOTBZY ¥Z¥S61Z 09 wenyuelis 9z/8Z% Sy 891
ET0 S60'SZET 9'E5649 95T WENHUENA Vz/87k sH L9T
80°0 696208 ZBETY 260 Wenjuelis T/82% S 951
Se'D LZS'BLT6 9'6Z198% oT'TL WENHUEIA LZ¥ SY 991
£¥0 £85TLTY 8901612 EQ'S WETNUE{TA oZ¥ sd 91
L0 616'0¥%'L 9'S85TBE 9.8 WEe[nHNUe[IA Se¥ SH £91
120 6L0'TR0Z ZTL90T S¥'¢ wenijuefiA ¥Z¥ SH 291
YED Z69°08E'E 8'89EELT 86'E TIETOHUBR[IA p/EZP Sd 191
00 T18Z'S9E 8'0£L8T £V 0 WEenHUeHA £/£Z¥% SH 091
sS0°0 759'605 9ET9Z 9'0 IHEINYUEIA £42/€2% S 65T
Y10 SSS'¥YBE'T 820014 £9'T WE|NHUBIA 19Z/£2% sH BGT
500 759'60% 9£T9¢ 90 Wenuelis c/eTh Sy £ST
£0 BI¥'6P0'E $0BE9ST 65t WE[NHUEIA Z/eer s 95T
20°0 111’698 258167 £9°0 WEnUelis T/€2% SH SST
610 10L'206'T ¥ ¥LSLE LA WEIMHUEIA v/zzh Sd ST
62’0 8Z0'888°C POT8FL ¥E UIE[NHUE]IA £/zev SH EST
sz0 ZIB'TLY'E 9°654921 T6'C WBIUBIA z/22vy i Z51
£0 L¥6'000°E ¥ Z0ZHST ¥S'€ wenjuerA T/2Z% S4 ST
100 To¥'¥b1 2'S0¥%L LT'D Wenyueis Z/1Z¥ SH 0sT
890 09£'56.L'9 08%8VE ] WEIHUE[IA 1/12% 54 6FT
10 GSSYBET 8'20014 £9°1 IHENYUEIA ¥/0Z% Sy 8¥1
ET0 560'GZET — 9'ES6L9 - -- ---9G - ~—[-——— WENNUBJIA E/0ZF 84- - |-~-L¥T—=
LOO 6T0'S0L 8'FSTSE £8°0 wenyuefis z/oz¥ sy 9%l
810 S9Z°608'T 878LZ6 £ETT WEHUe]Ly 1/0Z% Sd Sl
(sexoxd) | : : - Hu...uﬂ. ..
anfea (wbs) anjeA 19M.Ie|W {rbs) juaxxy | aSema op £aaing . ON'IS
T .h b | ey
S SIS NI SIS IED NI I



¥1L0 LEQOTHT 9'60ELL 99T TE[joyIepuUBypyY ¥/8% Sy 81¢
60°0 L6E'ER8 Y Z0ESY +0'T B[O} JEPUBHRY £/8% Sy LTZ
+0'0 o12'9ld FYrELE 6¥ 0 1efjoytepueypy Z/8% Sy 91
120 6.0'T80°C 224901 ST [E[|o}JEPUEYPY 1/8% SH StZ
0 TL¥'2Y BLIZ S00 1B[j0NIEpUBPY 9/L¥ SH A%
+Z'0 9LE'BLE'T 896121 g 1efoxepueypy G/L¥ SH E1Z
500 T8T'L9% 856£Z 55°Q [E[]O}JEepUBYpPY /Ly Sd <12
£T0 ¥2928T'T 9'GLLEYS 15T 1B[[0XIepuBlpY £/L% SH T1<
£1°0 Zr1'LST'T B8'89% 0 81 1ef|oyfepueypy 2/ Ly sy 012
0 £EB'9L6 +6005 STT 1e[loylepuelpy 1/L% Sd 607
80°0 196'68. 8'0TS0% £60 IE]|OYJEPUEYPY 6/9% SH 802
£00 L6Z'L6T o¥esT SED Tefjoytepueypy 8/9% sS4 L02
£0°0 FLZ'TEE 88691 6E0 IE[ONIEpUBLDY L/9% SY 902
90°0 £20'0Z9 8'86L1E £L°0 [E[l0XIEPUBLDPY 9/9% S 502
£0°0 60£'082 B¥LEFT £E0 fefjoyIepueypy 5/9% Sy +0Z
£0°0 60E'082 8PLEVT £EQ [E[|OXEpUBYDY /9% SY £0Z
EQD ¥I8'TLE Z6E6ET 2870 1|0y epuBH Py £/9% S 202
10 SSS'Y8E'T 820014 £9'T fejoylepueypy 2/9% Sy 10¢
920 6TL'2L09C 6ZLEETL L0'E [Bf]O%JEpUBLIDY 1/9% SY 002
%0 0LT'SPT'Y B'ZLSZ1E BE'V WEnYueA /%€ SH 661
ETO 8Z6'T0EC 9'L¥08TL TL'Z UIB[NHUB{A £/%E% sS4 86T
61’0 S6T'TT6'T 01086 5Z°¢ HE[IHUETA Z/%E7 S L61
z0 SZI'ET0T Z'LEZEOL LE'T wensueiA]  T/¥EY SH 961
T0°0 Z¥6'v8 95ETY 10 wWenyue{is ¥/EEV Sd 561
60°0 95876 9 1SE8Y IT'T Wen{UEIA £/€E% SH ¥61
£0 81¥'6%0'E #'08£95T 65'E LUEINYUE]IA Z/EEV S £61
90°0 TIT'695 Z'58T6C L90 WEmHUE]IA T/EE7 SH Z61
80'0 ZL6LL 96E96E 160 WEM{UE]IA Z/TEP SH 16T
800 T96'684 - 80TS0 £6'0 menyueis L/ZEY S 06l
80°0 ¥86°GSL $'B9LEE 680 WenyuEfIA 9/ZEh Su 681
L0790 $25'969 Z'6TLSE 28'0 WEnjue|IA 5/ZEv Sd 881
L0°Q 0E£0'889 9°EBZLE 180 WEnHUeIA /7ev SH L81
800 ZEY'TED 8'889¢¥F 860 WENJUEA £/2h S 987
Z1°0 TTZ651°T 9'T¥Zes 9E'T wWenueliA Z/2e% Sy 58T

90°0 G90'LE9 i DL9ZE B SL°0 Wepnyue[ls T/28H SY 81—
S¢T PLP'OBP'TT ZEEQYY LPT WENNUE[IA TEP 54 £8T
200 909'LLS 8’02962 890 WEhue[A L/0E% SY <81

(sa1017) . : (oxy) o : .
anjeA (y'bs) anje 1991l (ubs) yanxg - - aBejlIA oN Aasing ON ‘S
AN Iel - & _—am 3 ' )
) ) Al - n\“ ) .,.\,__ \J.,\. “‘ w_ ) u ; U_ . - ’, ﬁ PJ. . U . v ru =,



£0°0 0ZE'€97 9'EQSET 1£°0 fejlo) epueypy 8/09 SH 552
£0°0 £08'882 01841 $E'0 [eflo)Jepueypy £/09 SY %52
£0°0 0ZE'€92 9'E0SET 1£'0 JejjoyTepueypy 9/09 Sy £5¢
£0°0 £08'882Z '0T8¥I $ED fejjoxJepueypy 5/09 S 252
S0°0 629'E¥S ¥'8LBLT $9'0 fe|{o}1epuelypy #/09 SY (14
90°0 Z85'119 Z'EIETE ZL0 [eljoxtepueypy £/09 S¥ 052
90°0 S90'LE9 0L9ZE SL°0 JejjoxJepuElpY 2/09 sy 6+
Zro $69'081'T ¥'8¥509 6E'T Jejjox epueypy 1/09 54 122
Z0'0 BEB'LEZ 896121 82'0 fejjoyIepuUEYPY L/15%4 L¥Z
£0°0 0ZE'E9 9'E0SET 1€°0 TejloxIepuegpy 9/15 54 9%
S0°0 851°T0S $'00452 650 1E][0XIEpUBHPY S/15 8y SHE
800 SSH'86L #9760+ $60 feoyepuRypYy /1S 5Y e
Z0'0 ZEEDYT $'2£921 6Z'0 [ejjoxrepueypy £/155Y £42
£0°0 60£082 BYLEDPT ££'0 1e|o}Iepueypy Z/15 54 Ve
£0°0 9285 890€T £0 lejoyiepueypy T/15SY 1#2
L0°0 8%5299 8'9L6EE BL'0 Te[[0xIepuBypY 5/05 s 0¥Z
97'0 6TLLO9T Z6TLEET LO'E TeoyIepueypy #/08 Sd 6£7
600 L6E'ESS +'Z0ESH ¥0'1 1e][oXJepueypy £/08 S 8£2
¥0°0 91291+ PIVELL 6t'0 1e|[oxIepuEYpY 2/05 Sy LET
L00 8%5799 8'9L6EE 840 le[joylepueypy 1/05 Sy O£
£E°0 £LLTOZ'E ¥ 0LZLIT ¥8'E Je[[ox.IepuBypY #/6¥ Sd SET
80'0 6¥6'908 ZBETH 560 fe[oxJepueypy £/6% S YEL
$0°0 6E£2'Z8E 70961 S0 1E[[0}JRpUEYDY Z/6t SY £E7
$0°0 SHLELE 99161 0 fe(loxJepueypy T/6% SY ZET
600 £06'7.8 8'998%% £0'T Te{joR1epUEypY L1/8% SY 1EZ
¥0'0 91291+ PHPELZ 610 lejjos1epuEypy 91/8% SY 0£T
200 748981 €856 ZT0 [e[joxlepueypy ST/8% SY 622
200 06£'T9T $'9.28 61’0 lejjodepueyDY|  $1/8% SH 144
$0'0 95.95€ 256787 50 fejjoxlepueypy £1/8% SY L22
200 z.8'981 T'EBS6 720 TE{[ORIEpUBLPY 71/8% ¥ 9ZZ
200 06£791 $'9.78 61°0 Jejjoxlepueypy T1/8% Sd 5z
£0°0 Z97°8%E 965841 T#0 TE]|O}IEpUBLpY 01/8% S YZZ
Z0°0 L9E'SHT 8'81007T £2°0 telosepueypy 6/8v S £227
£0°0 89.°6£€ ¥TPLT ¥'0 fejjo3fepueypy 8/8% Sd 222
— - l€0°0 89.L°6EE YZrLT - == —¢y0——|—renoyepueypy|-— /8y Sd——|—12Z——
£0°0 SBTYIE TLIT9T LEO fe[[oyIepueypy 9/8% Sy 022
200 06£791 $'9.478 610 TE[JO}IEPUBDY S/t Su 612
" (seaom) | : . (310%)’ L
aneA (ubs) anpepanjreny | (1bs) Juayxg s adeMma ON £oamg ON‘IS ”
WPHEW |- . .. e T :
y N J e - : \ ) Y \ = LN - 3 . \ =, . - . w_. . - N
- .t o _ ‘ - - ot A T » . p N . . o e 4!



VLLT {6B0°S6E°LLT LS'9ZE 1e30L

900 £19'095 96¥.82 99'0 [E|joxepueypy +/59 SH LT
1€0 PSRZFTE L1191 L'E [ej{oxJepuelpy £/59 Sy £L2
80°0 02¥'6%9 095E¥ T fefjoyIepuetpy z/59 5y 2L
L0°0 9ES'6L9 8¥8¥E 80 {EfjoXIepuelpy 1/59 Sy 1L
$0°0 LZZ'66E Z'ELVOT Ly [ej{oxIEpuelpYy 5/29 SH 0.2
#0°0 £ELD6E 9'L800Z 9%'0 [ej{oxtepueypy %/29 sd 692
070 1S2'G9E 8'0£L8T £+°0 [e][03IEpUBRYPY £/29 54 892
070 SPLELE 99161 ¥¥'0 [efloyIepueypy Z/29 54 292
ZL0 SOT'69T'L ¥'9¥9.L9¢ '8 {ej{oxIepueypy 1/29 54 992
L070 9£5'6L49 8¥BYE g0 [B][0JEpUBYPY L/198d 897
L0D TOS'0EL 9'I9%.E 980 fejjoylepuelpy 9/19 SH ¥92
10 0ZS'SEP'T ¥9I9EL 69'T Iej[oxJepuelpy s/19 SH £92
T ZL0'65E'T 96969 91 [efloxIepuRypY ¥/19 SY Z92
90'0 TLS'BZ9 ¥'YETZE L0 [E|[0}1EpURPY £/19 54 192
L070 S66'BEZ Z'L68BLE .80 refoyIepueypy z/19 54 092
800 99%'18.L TSL00% 60 [ej[o:Jepueypy T/1954 652
w00 - 96/'98¢ -— —-- |ZS6E8T — — — |——Z¥'0— |- —[B[lojIBpuRypy T1/098d - 862 —
£0°0 £08'BBE #0T8YT ¥ED [E[[oyIEPUBYPY 0T/09 Sd LSZ
Zro 88T'68T'T ¥B8609 1 [B|joyJEpUBLDY 6/09 Sd 95z

(sa101)) (V)
anfea {y'bs) anfeA yodteER (rbs) yuaixg aZe[[IA ON A2am§ ON IS
‘3 IBN i Jualxy




TR LA '$3U0UD NI DNITTING 40 ANTVA TYL0L i ) -
620 0ZSLTH 000EZ8E 0001 EZBE JOCT 9 duipjmyg AJUnNoas ajes) IoN 82
880 00000CT 00000001 9 oRua) Py 351 SA.LNN 18 FUIp[ing o0 i
BO¥1L 00000261 | 000000091 9 peoy uouinig 9z
8870 0000021 00000001 W0.0% 9 J10m [aued JJV SUISn Uonead|q Yoiy uo sz
650 000808 - 0000049 9 duns pue sujpimg UoQeIs 241 ¥
oT'% 0002655 0000099% 9 Jayem Uofsal[od €z
dwins usdo jueld wq - Iamo], Sunjoo
wo1g ) yidap 3 0¥ cadn Jamo], Supoo)
18°€ 0009618 00000£EY 9 PI000EZ © punode xoddy 2
3,7 Swpua,f yim ¥ST [les punodwo)
T 00919+ 00006581 Q0ET 00EFT 0,81 9 Imq__u::m uazlue) 12
150 009E291 0005949 0SS DOETT 10,02 9 pays - JUnLIEq a)1@ pPUe 18] 0e
vlL 095L5%%C 0059506T0T 056 0LZL0T «0.09 9 (Fupjiom 31198 61
Asuwny) ) piej o8e1o)s pue ssnoy alepm
€40 96800622 | 0v0Z¥S6 09 $EO6ST | ,.0,00E 9 RS (3235 BI0F 8T
6071 09T89TBE | O00FE06ST | 0001 $£06ST | .0.04 9 ISNOH JUEd WA LT
8801 TPEIGEPE | OOSOETEFT | 006 YE06ST | 0,08 S 001 3[34, J9APALIOD G100 J9]100 03 - SH'] 91
089 00059¢12 D0SLEREE 0051 52965 40,08 9 3303 gdd PIEA 23e103§ - SH'1 ST
146 9SBLL90E 00¥¥Z8LZT 0061 9L2L9 u0,07 9 suip[ing adeacys Juey, JstpQ ¥1
076 ZEZEQD6T 008960121 0081 9L2.9 w007 9 Huippng L0 UanEls 831atas £l
00°ee TLVETOTL D0BL6SZOE 0061 79T6ST W0.0€ 9 (100}4 puUnoOI) pue 10014 F41
Juawaseq) paed Suniiom uoRels s3AIG
6'E 096¥BECT QQOF091S 0002 0852 w052 9 __ SET0H WEd Wa T
690 008Z8te 0005606 0041 0SES W0.02 9 Wooy [0IU0) I9RI035 1M payLie]) W] 01
100 089y 000861 Q0ET QST 4051 9 W00y JUIOUONW d17 6
000 00FF1 00009 002 NoE w0,07 9 W0y SSNOY [ENWY) .15 8
S9°t 00002sIT 0000008% 0o¥ 000021 #0.0T 9 9131407 L
cgW Suisn eaae uopepunog pue Furiooy
aja1ou0o pue paed ysy Apf 3e Suuoold 204
b2’ 0Z6¥ESt 00556881 0041 SITTT #0,01 9 PRk SHEI0)S Suippng 9
Aan piis Ysy puy Suipning ysy 414
0Ly ’ 00C158%T 00008819 00LT QO¥9E u0.0T 9 urnoy .uuhvpcmu|m:q ]
280 BB0S8ST Q0ZTLL0T 00LT 9EE9 #0.02 9 U100y [0RY0) 00SxZ AUl SH'1 ¥
0z0. . [0pO%¥ZS ___.| 0000092 .| OOET 000z #0.0T 9 Juipiing A1An3as £.
ST0 0BZS8Y 0002202 0051 BFEL 001 9 sulp[ing awLl [4
102 $06ESED 009%L¥92 0061 YEGEL W0,C1 9 (9510 sAnERSjUWPY) SuIp[ing ulel T
(sa101) LNNORY 115/ 004
wyanma | “or | NG | N | J00W | s | | gy ouanosaa.
LA AN RSB EN] DIAdIA : ndh._n.—s bl )
e SALNN DTN JO NOLLVOTVA SNIGTIng - - 00 o - JUAXANNY -
- J . ~ . ) . - \ - § N LY




