ANUPAM GUPTA & ASSOCIATES

Chartered Accountants

To,

SBICAP Trustee Company Limited,
4th Floor, Mistry Bhavan,

122 Dinshaw Vachha Road
Churchgate, Mumbai-400020

Subject: Security Cover Certificate of REC Ltd as at September 30, 2025

Based on examination of books of accounts and other relevant records/documents of REC Limited, we
hereby certify that;

a) Security Cover for debt securities:

) The financial information as on 30-09-2025 has been extracted from the books of accounts for the
quarter ended 30-09-2025 and other relevant records of the listed entity.

ii) The security provided by the listed entity provide coverage of 1.51 times (Annexure-l) of the interest
and principal amount, which is in accordance with the terms of issue/ debenture trust deed for the
below mentioned ISINs

(Amount in Rs. Crores)
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b) Compliance of all the covenants/terms of the issue in respect of debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of
the listed/unlisted debt securities (NCD's) and certify that such covenants/terms of the issue have been complied
by the Company. Further the company has utilized the proceeds raised from above mentioned debt securities for
the purposes as specified in the respective Information memorandums
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Name of Campany: REC Limited
Name of Debenture Trustee : SBICAP Trustee Company Uimited

As on Sep 30, 2025
Annewure in Crores.
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Cover Ratio Cover Ratio
1. We confirm that the Company has complied with the covenants and has utilized the proceeds raised from above mentioned debt securities for the purposes as specified in the of the Ni debt securities.

2 The market value of ® B.85 crore of the iImmovable property is on the basis of certified valuation done on April 01, 2025{Vadodara)





{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }

		2025-12-04T13:13:24+0530
	ANUPAM GUPTA




