
July 30, 2025 

The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE: 543066 

SECURITY: Equity Shares/Debentures 

Dear Sirs, 

The National Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex. 
Bandra (E), Mumbai - 400 051 

SYMBOL: SBICARD 

SECURITY: Equity Shares 

Re: Disclosure under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Newspaper Advertisements 
- 27th Annual General Meeting of the Company 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith copies of 
Newspaper Advertisements published in compliance with General Circular No. 
20/2020 dated May 5, 2020 read with General Circular no. 09/2024 dated 
September 19, 2024, issued by the Ministry of Corporate Affairs, intimating that 27th 
Annual General Meeting of the Company will be held on Friday, August 29, 2025 at 
12.30 P.M. (1ST) through Video Conferencing (VC)/Other Audio Visual Means 
(OAVM) . 

The said advertisements were published in all editions of 'Business Standard' 
(English and Hindi), on July 30, 2025. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For SBI Cards and Payment Services Limited 

Payal Mittal Chhabra 
Chief Compliance Officer and Company Secretary 
Date of Event: - July 30, 2025; Time: NA 
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Byju's alleges 'corporate 
raid' by debt buyers 
Ravcendran announces plans to seek $2.S billion in damages 
PEERZAOAAIAAR 
lk;rgN\.1, 29).ily 

ByIu Rave-end ran, founder of 
the embattled Indian educa• 
tlon technology company, on 
Tuesday claimed his startup 
Byiu's had no loans due till 
2026 and the f\nn was paying 
Interests when debt buyers 
rrt~crN.1 a "hostile takeover· 
th rough bankruptcy proceed• 
ings, and purchased dis• 
1ressed loans at deep 
discounts to seize control or 
hisonce$2lbillionfirm.. 

•This was not a routine 
Insolvency. This was acorp<1r• 
ate raid. A hostile takeover bid 
by opportunistic secondary 
debt buyers, masciueracting as 
lenders. trying to double their 
money by destroying a com­
pany: said Raveendran. 

lie claimed the creditors 
triggered bankruptcy over 
what hH:tlled a •tiechnl· 
cal default" related 
todela}~auditti.l· 
ings by Think & 
Learn Pvt -
Byju's p:u-enr 
company. His 
staremem 

came as the embattled nrm 
marked one year since the 
start of insolvency proceed­
ings againsl the country·s 
once mos I valued slanup. 

Raveendran also said he 
and his family Injected over 
S800 million or personal 
funds to keep the company 
operating. 

He announced plans to 
seek S2.s billion In damages 
against what he characterlSNt 
as · tmanclal predators· who 

desuoyed value at the 
expense or ss.ooo employees 
and 250 mllllonstudents. 

· What happened to Byju·s 
can happen to anyone build­
Ing something valuable,· he 
said. ·This Is not Just about 
me. It's about the ss.ooo 
people who once worked at 
Byju's, the 250 million stu­
dents who Jeam with us. and 
the Idea that entrepreneurs 
should nol' be bullied Into sub­
mission by financial pred-

ators,· the Byju's founder said. 
Some claims have already 

been flied In Indian cour1s 
against Glas Trusl, a former 
subsidiary that now seeks 
control over parts oft he busi· 
ness. There Is a banle with US 
lenderswhoaredemanding$1 
billion in unpaid dues. trigger· 
Ing the flmfs insolvency. The 
worth of orn=e most-valued 
Indian startup Is zero now. 

·The so-called lenders 
bought the loan at deep dis­
counts In the secondary 
market. The credit agreement 
explicitly disqualified such 
dist ressed asset funds from 
asserting control. Yet. through 
collusion and procedural 
manipulation, they seized 
control ofByju·s US subsidiary 
and unleashed chaos: he 
said. Earlier. In response 10 a 
query from Busfnessstandartt, 
Glas Trust said. ·Byju Raveen­
dran's latest act ofthrealening 
defamation claims against 
Glas Trust and the Term Loan 
B lenders is a transparent 
attempt 10 distract from the 
facts.coming on the heels or a 
US federal court holding htm 
In contempt.• 

NCLTadmits BluSmartfor insolvency 
BHAVINI MISHRA 
Nl!WOth_ 29)vly 

The Ahmedabad bench of the National 
Company Law Tribunal (NCLTI has 
a.dmlned insol~ncy plea against 
ride-haI1ingstanupBluSman Mobib[y for 
the default In payment oftu.scrore loan 
amount. 

The tribunal on Monday acted on the 
applicat ion by catalyst Trusteeship, a 
BIUSman lender. ordering the initiation of 
lnsoMncy process against BIUSman and 
appointing an interim resolution prores­
slonal CIRP) to manage the company's 
a.\Selsduringthe bankruptcy process. 

NPV ll\SOlvtncy Professionals Private 

THE INSOLVENCY PROCEEDINGS 
BEGAN AFTER BLUSMART 
DEFAULTED ON A "1S CRORE DEBT, 
RAISED THROUGH 1SSECURED, 
REDEEMABLE, NON-CONVERTIBLE 
DEBENTURES ISSUED IN 2023 

Limited is the IRP forrhe firm. 
The JnformaUon was made public on 

TUl!sday. 
BluSmart had defaulted on t 1.5 oore 

debt . raised through l.SSWJred, redeem­
able. non-convertible debentures Issued in 
April 2013. 

Whlle the Initial payments were made, 
the electric vehicle startup failed to pay 

over t64 lakh due on March ll, 2025 and 
ovcrt6l lakh a month tater. 

In Apri l, media re pons said lenders of 
BluSmart were plaMlng to invoke an 
'Event ofoerault' clause against the plat· 
form and were seeking immediate repay­
ment of the outstanding loan. 

BIUSmart Is founded by brothers 
Anmol Singh and Puneet Smgh, who are 
also the promoters ofGensol Engineering, 
a listed solar engineering company. 

Gensol Engineering amt Gensol EV 
Lease were both admitted Into Insolvency 
proceedings by the same NCLT bench in 
June on pleas by Indian Renewable Dev~l­
opment Agency Oreda) for t'S10 croreand 
t219croredel'ault,respectl\"ely. 

@ M ·LI MAHANADI COALFIELDS LIMITED « . IAGcNt ollndoUndtfuW11&"'b\kurtolCo.,1ilnd~UmdNJ) 
~ bcrutf VIM,, lurb. Dist: SMnba\pur-7610lD (Odkha) 
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COMPANIES 3 

Nxtra plans t6K er war chest 
to chase data centre growth 
GULVEENAUI.AIOl 

New Dth. 29 )1jy 

Nxtra Data. Bharti Airtel'sdata cenue ann. 
is likely to Invest '?4.S00-6,000 crore o~r 
the next three to rour years as 1t look.s to 
take a leadership position in India's data 
cemre marker. The Airtel subsidiary is 
looklng 10 increase the number of data 
centres it currently operates while aiming 
to double its capacity. said senior e.xecu• 
tives aware oflhe company's plans. 

·The ln1en1ion Is robe No. 1 or No. 2, 
which means more Investments and 
buying more land. Another70-SO mega­
watt (Mw)will come upin the next three lo 

four years, almost doubling the capaci[y 
fromtherurrent80-100Mw:saldasenior 
industry eXe('1.lliw. !he capital invest• 
ment will nol be a constraint. It's been at 
the level of h ,400-1.500 crore per year. 
and if more than 30-lS per cent markcl 
share needs to be raken. then it would 
mean investing much more overt he next 
three to four years.· the executive added. 

Another source familiar with the com­
pany·s plans said Nxtra by Airtel is already 
scouting for land in Mumbai. India's data 
cenrrecapital, where its newdaracentres 
arellketytocomeup. ·Manyofthe hyper• 
scaJen are looking for large facilities for 
artificial intelligence (Al}, so that's also one 

ofthe reasons behind this aggressive push. 
But land pricing w\11 be the key faclor 
here; the second 6:ecutive said. 

/1,jrtel had llOl responded toquencs from 
BusinrssSfa11dardasofpress1imeTuesday. 
At present. Nxtra oper:ites 14 large data 
centreslnkeymetrosando\'eruoedgeda1a 
cenrresacross 6Scitiesln1hecoun1ry. The 
firm aims to expand both categories. with a 
stronger focus on large daraoenrres. 

Inltsannualreportror20'>.-t-2S.lhecom­
pany said it will invest ts.ooo crore to 
Increase capacity to 400 M.w in its dala 
cemrebuslness. 

More on business-standard.com 

Decathlon aims to up India 
sourcing to $3 bn by 2030 

SC junks Zostel's 
plea against Oyo in 
arbitration dispute 

AKSKARA SIUVAST'AVA 
New0.-h.291utf 

French sports goods retailer Decathlon 
is aiming to ramp up India sourcing by 
nearly six times to SJ billion and 
almost double the country's con­
rributlon to global sourcing by 
2030, a top company official 
said on Tuesday. 

The retailer currenlly 
sources$480mlllion worth of 
goods from India, which 
accounts for 8 per cent or 
Decarhlon's global sourcing 
quantities at the moment. It will 
i~asero 1.5percent inftveye~. with 
a focus on footwear. cricket products. 
metal sports equipment, and opricals 
amo~01hers.Mcanwhilc,7opcrccntof 
what the company sells In India Is 
sourced locaJly. Thisisexpectt'd roriseto 

90pcrccntin the same period. 
·As we continue to strengthen our 

footprint... production excellence 
remains at the heart of our strategy. 
powering sus1alnable business growth 
and deeper accessibility to spon for 

every Indian.~ said Sank.at Chatter­
jee, chid executive officer, 

Decathlon India. 
India is a signiftcant 

growth driv\'!r for the retailer. 
Chanerjtt further said, 
addin{: that it Is among the 

top-eight markets In revenue 
termsfor°'<:athlon. 

· nie Indian sporting market Is 
witnessing an 8 percentCAGR. India is 
expected 10 clock a revenue or ?,1.100 
crore (without tax) In FY25; he said. 
adding tha! they are set to see a doub\l"· 
digit growth every year to · over t?,ooo 
crore:(without tax)by2030-• 

OSDl card 

The Supreme court on Tuesday rel'U.scd to 
accept ZOSte\ Hospitality's plea seeking lo set 
aside a Delhi High Court order in favour of 
Drawl Stays. the parent companyofOyo. 

An apex court bench of Justice sanjay 
Kumar and Justice Salish Chandra Sharma 
said that Zostel should ha\'e filed an appeal In 
the high coun instead ofapproaching rhe top 
court bywayofaspecial leani petition. 

Zostel then withdrew its petition. 
The Delhi High Court in May this }'l!ar had 

set aside an arbitral award entitling ZOS!el up 
toa 7 per cent stake In Or.r.-cl Stays. 

Zostel had appealed against this order in 
the Supreme Cnurt. 

A single-judge bench of Justice sachln 
Datta of the high coun in May hl\d deli~rttl. 
the order on the pica flied by Oyo under 
Stctlon l4 oft he Arbitrallon and Conciliation 
ACI, 1\)96. Sl"CtiOn 34 OUtlmrs the 
pr~ure for a party to challenge an arbltral 
award in court. HHAVl"I MISHRA 

SBI CARDS AND PAYMENT SERVICES LIMITED 

CIN: L65999Dt.1998Pt.C093849; W•bsite: www.sbicard.com 
E~all ID: inveslor.relations@sbialrd.com 

Registered Office: Unit 401 & 402, 4" Floor, Aggarwal M1l ennium Tower. E-1,2,3, Netaji Subhash Place, 
Wazirpur, New Delhi 110 034, India; Phone: +91 (11) 6126 8100 

Corporate Office: l'" Floor, Tower-B. lnlinity Towers, DLF Cyber City, Block 2 Building 3, DLF Phase 2, 
Gurugram. Haryana 122 002, India; Phone: +91 (124)458 9803 

INFORMATION REGARDING 27"' ANNUAL GENERAL MEETING 

The Twenty Seventh Annual General Meeting (AGM) of the Members of the Company will be held on Friday, August 29, 
2025 at 12:30 P.M. (1ST} through Video Cooferencing (VC)/Olher Audio Visual Means (OAVM) in compliance with all the 
applicable provisions of the Companies Acl, 2013 (-ihe Act") and the Rules made thereunder and the Securities and 
Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular 
No. 09/2024 dated September 19, 2024, General Circular No. 20/2020 dated May 5, 2020. General Circular No. H/2020 
daled April 13, 2020 and General Circular No. 14/2020 dated April 8. 2020 and other circulars in this regard, issued by the 
Ministry of Corpora te Affairs (collectively referred to as "MCA Circulars•), and the Securities and Exchange Board of India 
(·SEBi-) Circular No. SEBI/HO/CFD/CFD-Po0-2/P/CIR/2024/133 dated October 3, 2024 and other circulars in this regard. 
issued by SEBI (Collectively referred to as "SEBI Circulars·) to transact the business set out in the Notice calling theAGM. 
Members attending the AGM through VC/OAVM wi!I be CO\lnled for the purpose of ascertaining the quorum under Section 
103oftheAcl. 

In accordance with the MCA and SEBI Circulars, the Notice of AGM and the Integrated Annual Report for the financial year 
2024-25 comprising Financial Statements, Board's Report. Auditor's Reports and other documents required to be attached 
therewith will be sent only by e-mail to all those Members, whose e-mail addresses are registered with the 
Company/Depository Participant(s)/Oepositories/lhe Registrar and Transfer Agents of the Company. The aforesaid 
documents will also be available on the websile of the Company at www.sbicard.com and also on the websites of the Slocit 
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseind1a.com, 
respectively. The NoUce of AGM will also be available on the website of National Securities Depository limited (NSDL) at 
www.evoting.nsdl.com. 

Further, In compllance with the SEBI {Listing Obligations and Disclosure Requirements) Regulations. 2015 , a letter 
providing the web-link, including the exact path. where complete details of the lnlegraled Annual Report for the financial 
year 2024·25 of the Company is hosted, will be sent to those shareho1der(s) who have not re9iste1ed their e-mail 
addresses. 

The Company is providing remote e-voting facility ("remote e-votin9") to all its Members to cast their votes on all the 
Resolutions set out in the Notice of the AGM. The Company is also providing the facility of voling through e-voting system 
during the AGM ("e-voting·). Detailed Procedure fOf remote e-voting/e-voting and participation in AGM through VC/OAVM 
by the members holding shares In Demat f physical mode. will be provided in the Notice of AGM. which will be sent fn due 
course. 

To enable participation in the remote &•voting process by those shareholders, to whom the Notice of AGM could not be 
dispatched, due to non-availability of valid e-mall address. Iha Company has made appropriate arrangements with its 
Registrar & Share Transfer Agents for registration of e-mail addresses in terms ol the relevant circulars. 

The process for registration of e-mail addresses and other details is as under: 

i) For Temporary Registration: 

Pursuant to relevant circulars the shareholders 'Nho have not registered their e-mail address and in consequence the 
notice could not be serviced may temporarily get their e-mail address registered with the Company's Registrar and Share 
Transfer Agent, MUFG lntime India Private Limited (formerly known as Link lntime India Plivate Limited) ttvough the link: 
https:llweb.in.mpms.mufg.convEmai1Reg/Email_Register.html and follow the registration process as guided thereafter. 
Post successful registratiOn of the e-ma~ address, the shareholder would receive soft copy of the Notice of AGM and the 
Integrated Annual Report for the financial year 2024-25 comprising Financial Statements, Board's Report, Auditor's 
Reports and other documents required to be attached therewith and the procedure for e-voting along with the User ID and 
PasswOld to enable e•voting for lha AGM from NSDL. In case of any queries relating to the registration of E-mail add re~. 
shareholder may write to ml.helpdesk@ln.mpms.mufg.com and fOf e-voting related queries you may write lo NSDt. at 
evoting@nsdl.com. 

ii) For Permanent Registration : 

It is clarified that fOJ permanent registration of e-mail address, the Members are requested to register their e-mail address: 

in respect of demat hok:lings with the respective Depository Participant (DP) by following the procedure prescribed by 
the Depository Participant 

b. in respect of physical holding with Company's Registrar and Transfer Agents i.e. MUFG lntime India Private Limited 
(formerly known as Uok lotime India Private Limited) by sending a request In the prescribed form. 

iii) Registration of Bank Details: 

Please Contact your Depository Participant {DP) and register your e-mail address and Bank acc.ount details in your de mat 
account. as per the process advised by your DP. In case of physical holding, please contact the RTAof the Company i.e. 
MUFG lntime India Private Limited (formerly known as Link lntima India Private Limited). 

Date: July 30, 2025 

Place: Gurugram 

For S8I Cards and Payment Services t.lmiled 

Payal Mittal Chhabra 
Chief Compllance Offlc., & Company Secretary 

••••• - ••••• - ••••• - •• •• 
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