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Anthropic starts expanding 
Claude's India footprint 
Targets local AI processing for highly regulated industries 
SH NANI SHINDE 
Mumbai,3August. 

To make Claude more access• 
ible to Indian users, Anthropic 
said on Sunday that, in the 
coming weeks, Claude artificial 
intelligence (Al) models will be 
avallablewithin-countryinfer­
ence in India through Amazon 
Bedrock, Amazon Web Ser­
vices' (AWS') managed gener­
ative AI platform. The 
expanslon targets enterprises 
and government entities that 
require their data to be pro• 
cessed locally. 

The move comes amid 
growing demand from organ• 
isationsinlndiaforlocalacc.ess 
to Claude. With in-country 
inference, AI prompts and 
responses are processed within 
India, allowing organisations 
to keep AI workloads and data 
inside the country. Running 
Claude inference in-country 
gives lndian organisations the 
cenainty they need to serve 
customers in highly regulated 
sectors. For banks, insurers, 
and public-sector agencies, 

Domestic access 
■ India is one of the largest 

markets for Claude 

■ Adding in-country inference 
important for growth of 
local team 

■ Oaude deployments by 
Amazon Bedrock carry audit 
trails, access controls risk 

■ large enterprises using daude 
indude Axis Bank, NPCI, 

that control is the difference 
between evaluating AI and 
deploying it. 

India is one of the largest 
markets for Claude, home to a 
developer community doing 
some of the most technically 
complex AI work we see any­
where, the company said in a 
statement- "Bringing Claude 
inference to India is a turning 
point for enterprise AI in this 
country," said Irina Ghose, 
managing director, India, 
Anthropic. "India's banks, 
insurers, telecommunications 

Godrej Industries 

companies. and public-sector 
agencies steward the dara of a 
billion people. When that data 
can stay in India, AI moves 
from pilots into the sysi:ems 
that matter most. Adding in­
country inference marks a big 
step forward in what w-e are 
buildinghere-agrowinglocal 
team, strong performance in 
Indianlanguages,andpartner­
ships that put this technology 
to work for India," she added. 

In-counny in ferenee also 
comes with governance to 
match. Claude deployments 

through Amazon Bedrock 
canytheaudittrallsandaccess 
controls that risk and com­
pliance tcaJTI.S require before 
anythingreachesproduction. 

•rndia is at an inflection 
point in its Al journey, and 
institutions from banks to gov­
ernment agencies are ready to 
harnes5 frontier AI at scale: 
saidSandeep Dutta, president, 
AWSindiaandSouthAsla. 

"With Anthropic's Claude 
now available for in-country 
infere:i.ce through Amazon 
Bedrock. they candeployiton 
the same nusted infrasoucture 
they already use for their most 
critical workloads, unlocking 
newpossibilitiesincitizen ser­
vices and digital transfonna­
don.~Dutrasaid. 

Anthropic has been expan­
ding its presence in India since 
opening irs Bengaluru office In 
February this year. Some of the 
largest em:erprises deploying 
Claude across their organisa­
tions include Axis Bank, 
National Payments Corpor­
ation of lndia, lnduslnd Bank, 
andGodrej industries. 

MobiKwik bets on AI to improve lending 
AJIN KYA KAWALE 
Mumbai,3Augurt 

Fintech firm MobiKwik is 
deploying artificial Intelligence 
(Al) to Improve lending effi­
ciency, with the company 
expecting the technology to 
drive up to t:300 crore in addi­
tionalloandlsbursements every 
quarter,aseniorexecutivesaid 

AI models are expected to 
ldentifywhereusersdropoffin 
the lending journey, enabling 
the company to re-engage 
them with tailored loan offers, 
Upasana Taku, cofounder, 
executive director and chief 
financlalofficer (CFO),Mob!K­
wik, told Business Standard. 

"We have identified.almost 

Upasana 'I'aku, cofounder. 
executive director and chief 
financial officer, Mobil<wik 

96 million of our users where 
we have enough information 
on them and could offer them 
some sort of a loan. We have 
deployed oneortv.-o models on 
that data, based on which we 

are able to segment them and 
offer them different loan prod­
ucts,"Takusaid 

She added that the strategy 
was to highlight two growth 
vectors within the company's 
lendingbusiness-touseanAI 
engine to reduce drop-offs, and 
to convert passive users to 
become active borrowers. 

In April, the Reserve Bank 
of India approved the com­
pany's application for the 
licence to start a non-banking 
financiai company, enabling 
the launch of Its !ending arm. 
MobiKwik Financial Services 
PvtLtdQ,,1FSPL). 

MobiKwik reported a con­
solidated net profit of '7.61 
crore in the first quarter of 

'.!026-27 (Q1FY27) against a loss 
of t"4t-92 crore ln Q1FY26. 
Sequentially, the company saw 
its net profit grow73.72 pi:t cent 
f:om ?4-38 crore ln Q4FY26. 

Yne firm stated that Q1FY27 
was its tltirdconsecutiveprofit­
able quan:er. MobiKwik was 
l:stedin Deccmber2024. 

Its revenues from oper­
actons grew 3.72 per cent to 
t28L41 crore In Q1FY27 from 
t271J6 crore in QtFY26. On a 
quarter-on-quarter basis, they 
decl!ned2.,spercent. 

The company earned {7.6 
crore as "other income· in 
Q1FY11uagainstt'10.2 croreln 
QLt:"f26. MobiKwik cut down 

quick scroll @BS T 

Zuckerberg should apologise for 
removal of PM's video: House panel 

The head of the department-related stand­
ing committee on information technology, • 
Nishikant Dubey, on Monday said Meta 
chief Mark Zuckerberg should personally 
aJX)logise for the removal of Prime Minister 
Narendta Mod.i's video from Facebook, 
while other members demanded legal acti­
on. Hov->ever. opposition M.Ps in the panel , 
saidanti-govemmentcontentshouldnotbe 
considered anti-national. PTI 

CXMTplans second chip plant 
in Beijing, funding talks on 
CXMT, China's largest chip maker by market value, ls consider­
ing building a second memory-chip plant in Beijing and is in 
financing talks with a techmanufacruring hub backed by the 
local government. two sources said. TitlscomesasCXMTseeks • 
to boost production amid a global chip shortage driven by AI 
infrastructure spending. It highlights intensifying competition 
amongChineselocalgovemmentstoattract CXMT 
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SBI CARDS AND PAYMENT SERVICES LIMITED 

CIN: L65999DL 1998PLC093849; Website: www.sbicard.com 
E-mail 10: inveslor.re!ations@sbicard.com 

Registered Office: Unit 401 & 402, 4"' Floor, Aggar.val Millennium Tower E-1.2,3, Netaji Subhash Place, 
Wazirpur, New Delhi 110 034, India; Phone: +91 (11) 6126 8100 

Corporate Office: 2"" Floor, Tower-B, lnfwlity Towers, DLF Cyber City, Block 2 Building 3, DLF Phase 2, 
Gurugram, Haryana 122 002, India; Phone: +91 (124) 458 9803 

NOTICE OF THE 28'" ANNUAL GENERAL MEETING AND E-VOTING INFORMATION 

Notice is hereby given that the 281'Annusl Genera\ Meeling (AGM) of the Members of SBI CARDS AND PAYMENT SERVICES 
LIMITED ("the Company") will be held on Monday, Aug1.1&t 31, 2026, at 11:00 A.M. (1ST) through Video Conferencing ('VC') / 
Other Audio Visual Means ('OAVM') in compliance with all the applicable provisions of lhe Companies Act, 2013 ('-the Act") and 
the Rules made thereunder end the Securities and Exchange Board of Ind ia (listing Obligations end Disclosure Requirements) 
Regulallons, 2015 ("listing Regulations") read wlth General Circular No. 03/2025 dated September 22, 2025, General Circular 
No. 20/2020 dated May 5, 2020, General Circular No. 17/2020 dated April 13, 2020 and General Circular No. 1412020 dated 
April 8, 2020 and other circulars in this regard, issued by the Ministry or Corporate Affairs (co!!eclively re ferred to as "MCA 
Circulars"), and other circulars in !his regard, issued by Securities and Exchange Board of India, to transact the business as 
set out in the Notice of \he AGM dated July 25, 2026. 

In compliance with the aforesaid circulars of MCA and SEBI, the Notice of the AGM and the lnlegrated Annual Report for 
the financial year 2025-26 comprising Financial Statements, Board's Report, Auditor's Reports and other documents 
required to be attached thereto, have been sent by e-mail only, on August 03, 2026 to all those Members/Debenture holders 
of the Company whose e-mail addresses are registered with \he Company/ Depository Partic[pant(sVDepositories/the 
Registrar to an Issue and Share Transfer Agenls of the Company. The aforesaid documents are also available on the 
website of the Company at https://www.sbicard.com/en/who-we-are/annual-reports.page and at the relevant sections of 
the websi tes of the stock exchanges on which the shares of the Company are listed I.e. BSE limited (www.bseindia.com) 
and National Stock Exchange of India limited (www.nseindia.com), and on the website of National Securities Depos itory 
limited I.e. www.evoting.nsdl.com. 

Further, in compliance with the SEBI (listing Obligations and Disclosure Requirements) Regulations , 2015, a letter 
containing the web-link along with Quick Response Cods, including the e11act path. where complete details of Integrated 
Annual Report for the financial year 2025-26 are available, has been sent to those shareho!der(s)/debenture holder(s) who 
have not registered their e-mai1 addresses. 

Pursuant to the provisions of Section 108 of the Companies Act, 201 3 read with Companies (Management and 
Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) and the MCA and SEBI Circulars, the Company Is holding its Annual General Meeting 
(AGM) through Video ConfGrenclng ('VC')/Olher Audio Visual Means ('OAVM'). For the sa id purpose, the Company has 
engaged the services of Natlonal Securities Depository limited (NSDL) for conducting AGM through VC/OAVM. Fu rther, 
NSDL has also been engag ed for facilitating e-vollng to enable the Members to cast their votes electronically using remote 
a-voting system as well as a-voling during the AGM through its e-votlng system at https://www.evollng.nsdl.com. The 
information and Instructions for Members attending the AGM through VC/OAVM are explained in notes to the Notice of 
AGM. The Members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining the quorum 
under Section 103 of the Act. 

The remote a-voting facillty will be available during the following voting period: 

Commencement of remote a-voling Friday, Aug ust 28, 2026 (10.00 A.M. 1ST) 

End of remote a-voting Sunday, August 30 , 2026 (5 .00 P.M. 1ST) 

A person whose name is recorded in the Register of Members or in the Register of Beneficia l Owners maintained by the 
Depositories as on the cut-off date i.e., Monday, August 24, 2026, shall only be entitled to avail the facili ty of remote a-voting, 
pa rticipation in the AGM through VC/OAVM or a-voting al the AGM. The remote e-voling will not be allowed beyond the 
aforesaid date and lime as the same shall be disabled by NSOL for voting thereafter. 

The facili ty for electronic voting system, shall also be made available at Iha AGM. The Members attending the AGM, who 
have not cast their voles through remote a-voting and are otherwise not barred from doing so, sha ll be able to exercise 
their voting rights at the AGM. The Members who have already cast their voles through remote a-voting may attend the 
mealing but shall not be entit led to cast their votes again at the AGM. 

Any person, who acquires shares of the Company and becomes member of the Company after di spatch of the notice and 
holding shares as on the cut-off date. may obtain the logln ID and password by sending a reque st at evoting@nsdl.com. 
If you are already registered with NSDL for remote a-voting then you can use your existing user ID and password/PIN for 
ca sting your vote. However, if you forgot your password, you can reset your password by using 'Forgot User Details/Password' 
or 'Physical User Reset Password?' opl!on available on wv,w.evoting.nsd l.com or contact NSDL or call on: 022 - 4886 7000 . 
The Shareholders (Including individual demat account holders) are requested to follow the process mentioned in notes to 
Notice of AGM. 

The process for reg istration of e-mail addresses/other details Is as under: 

I) For Temporary Registration : 

Pursuant to relevant circulars lhe shareholders who have not registered their e-mail address and in consequence the 
notice could not be selViced may temporarily gel their e-mail address registered with the Company"s Registrar to an Issue 
and Share Transfer Agent, MUFG lntime India Private limited (formerly known as link lnlime India Private Limited) 
through the link: https://web.in.mpms.mufg.com/EmailReg/Email_Regisler.hlml and fol low the regis tration process as 
guided thereafter. Post successful registration of the e-mail address, the shareholder would receive soft copy of the Notice 
of ~GM and the Integrated Annual Report for the financial year 2025-26 comprising Financial Stalemenls, Board"s Report, 
Auditor's Reports and othar documents required to be attached !herewith and the procedure for a-voling along with the 
User ID and Password to enable e-voling fo r the AGM from NSDL. In case of any queries relating lo the registration of 
E-mail address, shareholder may write to lnvestor.helpdesk@in.mpms.mufg.com and for a-voling related queries you may 
write to NSDL at evoting@nsdl.com. 

ii) For Permanent Registration: 

It is clarified that for permanent registration of e-mail address, the Members are requested lo register their e-mail address: 

in respect of de mat holdings with the raspective Depository Participant (DP) by fol lowing the procedure prescribed by 
the Depository Participant. 

in respect of physical holding with Company's Registrar !o an Issue and Share Transfer Agents i.e. MUFG lnlime India 
Private limited (formerly known as link lntima India Private limited) by sending a request in the prescribed form. 

ii i) Registration of Bank Details: 

Please Contact your Depository Participant (DP) and register your e-mail address and Bank account details in your de mat 
account, as per the process advised by your DP. In case of physical holding, please contact the RTA of the Company i.e. 
MUFG lntime India Private Umitad (formariy knO\Yn as Unk lntime India Private limited). 

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and a-voting user manual for 
Shareholders available at the download section of www.evoUng.nsdl.com or call on 022 - 4886 7000 or send a request al 
evoting@nsdl.com or contact Ms. Pa!lavi Mhatre, Deputy Vice President, National Securities Depository Limited, 3rd floor, 
Naman Chamber, Plot C-32. G-Block, Sandra Kurla Complex, Sandra East, Mumbai, Maharashtra - 400051, al the designated 
e-mail address - evoting@nsdl.com or at telephone no. 022 - 48867000. 

Date: August 03, 2026 

Place: Gurugram 

•• •• 

For SBI Card,. nnd PaymDnl S a rvicas Llmltad 

Payal Mlttal Chhabra 
Chief Compliance Officer and Company Secretary 

• • •• 
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