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Zepto likely to become
first unicorn of the year

A possible $150 mn fresh funding round will push the firm's valuation to $1.3 bn

ARYAMAN GUPTA
New Delhi, 12 July

uick-commerce delivery platform

Zepto could become India’s first

unicorn this year, as the start-up is
in talks to secure fresh funding that would
take its valuation past $ 1 billion.

The Mumbai-based firm is looking to
raise $150 million in a series E, which will
take its valuation to $1.3 billion.

The round will be led by StepStone
Group, a limited partner (LP) of Zepto’s
existing investor — Nexus Venture
Partners, as per media reports.

However, sources close to the company
told Business Standard that fundraising
talks were still in their initial stages.

Queries sent to Zepto did not elicit a
response.

Zepto CEO Aadit Palicha, who sources
said is currently in the US, had told
Business Standard in December 2022
that the company had no funding
requirements at that time, but it would
look for fresh funds in August or
September this year.

Palicha, however, did not disclose the
quantum of the amount.

Zepto also competes with Swiggy
Instamart, and Zomato-backed Blinkit.

Reliance and Google backed-Dunzo,
which recently found itself in hot water
due to a severe cash crunch.

This caused a delay in the disbursal of
employees’ salaries and also job cuts.

Apart from Nexus, Zepto counts the
Combinator, Glade Brook Capital and

Kaizer Permanente amongst its backers.

Zepto reported a standalone loss of
%390.3 crore in FY22, while its revenue
stood at3142.3 crore, according to Ministry
of Corporate Affairs filings. Meanwhile, its
total expenses for the period touched
3532.7 crore.

A unicorn is a company with a val-
uation of more than $1 billion. After an
initial boom in the unicorn count in 2021,
when the Indian start-up ecosystem was
witnessing a record-breaking influx of
capital, the country’s unicorn well has, of
late, run dry.

The year 2021 saw the creation of 44
unicorns, while the following year saw 25
start-ups acquiring unicorn status,
according to Tracxn — a market intelli-
gence platform.

As funding slowed during the latter

many as 19 unicorns were minted during
the first half of 2022, compared to the sec-
ond half’s six.

This year, no start-ups have crossed the
$1 billion valuation threshold. With its
latest funding round, Zepto will seemingly
become India’s first unicorn this year.

The quick commerce model saw a
boom in 2021 after the COVID-19-

induced lockdown propelled demand for

grocery delivery.

Zepto, which was founded in 2021 by
Palicha and Kaivalya Vohra, was among
the few companies who rode this wave
with its promise of 10-minute deliveries.

Asaresult, the firm, which is currently

valued at $900 million, had raised $60 mil-

lion in October 2021. In December that :

same year, Zepto raised another $100 mil-
lion. May 2022 saw Zepto raise its latest
funding round of $200 million.

Prime Videolaunches series to highlight
India’s most promising start-ups

VASUDHA MUKHERJEE
New Delhi, 12 July

Prime Video, in partnership with the Office
ofthe Principal Scientific Adviser (PSA) of
the government of India, is launching a
unique series called Mission Start Ab,
which aims to showcase and support
early-stage Indian start-ups that are cre-
ating innovative solutions for the country's
socio-economic development.

The show will feature 10 grassroots
entrepreneurs who will compete to secure
funding from three prominent Indian
investors and the chance to become India's
next unicorn.

The show will span seven episodes,
where entrepreneurs will face a series of
“intense exercises and simulations that
will test their entrepreneurial, manage-
ment, communication and crises man-
agement sKills,” as stated in Prime Video's

official release.

Sushant Sreeram, country director of
Prime Video, India, said, “This collabo-
ration between the Office of the PSA, the
government of India, and Prime Video is
another milestone on the journey that
started earlier this year with Amazon India
signing the Letter of Engagement with the
Ministry of Information and Broadcasting
with an objective of contributing to the
growth of India’s creative economy.”

#BSBankingShow
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Cricket’sfielddayinthe US

Major League Cricket, which begins onJuly 14, has huge aspirations, but
national players will need a no-objection from their boards to participate

MAJOR LEAGUE

CRICHET

Lk

MLC was launched earlier this month with the ringing of the closing bell at the New York Stock Exchange

VAIBHAV RAGHUNANDAN
New Delhi, 12 July

On July 14, when the Texas Super Kings
take on the Los Angeles Knight Riders in
the Major League Cricket (MLC) at the
former’s home ground, the Grand Prairie
Stadium, it will be the culmination of a
longstanding cricket dream — to conquer
the land across the Atlantic. A reported
$120 million in funding has been pushed
into the league, with some influential
backers from the technology and media
sectors — including Satya Nadella, the
CEO of Microsoft, who is part of the Seattle
ownership group.

Indian cricket, but of course, is a key
driver of all of this, and the owners of Ind-
ian Premier League (IPL) clubs have stakes
in four of the six MLC teams this season.
These are the Knight Riders Group, Mum-
bai Indians, GMR Group (co-owners of
Delhi Capitals) and Chennai Super Kings.

Adding to this are the many names
familiar to fans across cricketverse. At the
auction in March this year, Seattle Orcas
made the first pick, selecting an all-
rounder, 30-year-old Harmeet Singh — a
member of the India squad that won the
2012 U-19 World Cup — for $75,000. The
captain of that U-19 team, Unmukt Chand,
was picked by the LA Knight Riders. And
four years after winning the World Cup
with England, Liam Plunkett will bowl for

the San Francisco Unicorns.

MLC has the financial heft to offer sal-
aries comparable with competitions such
as Australia’s Big Bash League, England
and Wales’ The Hundred and the United
Arab Emirates’s International League T20
(ILT20). The salary cap per team is under-
stood to be slightly above $1.1 million, of
which $320,000 were spent on American
players. Franchises are allocated $830,000
for nine overseas players, with the average
coming to approximately $98,889.

It might not be as huge as the IPL, but
MLC isn’t lacking in quality. Plunkett’s
Unicorns also have the former Australia
limited overs captain, Aaron Finch, and
his 2021 Men’s T20 World Cup-winning
teammate, Marcus Stoinis. The MI New
York team has New Zealand fast bowler
Trent Boult, Afghan sensation Rashid
Khan and South African phenomenon
Kagiso Rabada.

Allin all, expect fireworks, even if they
are happening in a time zone far away. The
ML, in fact, counts on this, the interest
from overseas hopefully launching the
sport into the larger American conscious-
ness. The league’s broadcast partner for
India is Viacom18.

“We have no illusions that besides
expats from cricket-loving countries, the
level of understanding of cricket in the
general populace (in the US) is low,” says
Tom Dunmore, vice-president of market-

ing, MLC. “We do know this is a country
that loves sports. And we also know that
cricket is one of the world’s most popular
sports for a reason — it’s a tremendously
entertaining game to follow.”

Those from countries outside of
cricket’s Big Three — India, Australia and
England — find MLC a fruitful and com-
petitive source of income.

Plunkett, 37, who has played the game
since before the advent of T20, is conscious
of the leaps the format has taken during
the course of his career. “When I started
out, I wouldn’t have thought I'd be sitting
in America and about to play in a league
here,” he says. “After the first season, more
players are going to think about this (MLC)
as aviable career opportunity”.

However, for many of Plunkett’s com-
patriots, and indeed any Indian player,
joining the league is possible only after a
‘no objection’ from their national boards.
Or else, they end up risking their prospec-
tive international careers for the chance
to make money.

One player who has done so is English
batsman Jason Roy, who forfeited the final
months of his contract with the English
Cricket Board (ECB) to join the LA Knight
Riders. It is said that Roy, who was on a
reported $90,000 incremental contract
with the ECB, is set to earn over $387,000
over the course of two seasons playing in
the MLC.
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INFORMATION REGARDING 25" ANNUAL GENERAL MEETING

The Twenty Fifth Annual General Meeting (AGM) of the Members of the Company will be held on Wednesday, August 9, 2023
at 11.30 A.M. through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) in compliance with all the applicable
provisions of the Companies Act, 2013 (“the Act”) and the Rules made thereunder and the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular No. 11/2022 dated
December 28, 2022, General Circular No. 2/2022 dated May 5, 2022, General Circular No. 21/2021 dated December 14, 2021,
General Circular No. 19/2021 dated December 8, 2021, General Circular No. 02/2021 dated January 13, 2021, General
Circular No. 20/2020 dated May 5, 2020, General Circular No. 17/2020 dated April 13, 2020 and General Circular No. 14/2020
dated April 8, 2020 and other circulars in this regard, issued by the Ministry of Corporate Affairs (collectively referred to as
“MCA Circulars”), and the Securities and Exchange Board of India (“SEBI”) Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4
dated January 5, 2023, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
May 12, 2020, and other circulars in this regard, issued by SEBI (Collectively referred to as “SEBI circulars”) to transact the
business set out in the Notice calling the AGM. Members attending the AGM through VC/OAVM will be counted for the purpose
of ascertaining the quorum under Section 103 of the Act.

In accordance with the MCA and SEBI circulars, the Notice of AGM and the Annual Report for the financial year 2022-23
comprising Financial Statements, Board's Report, Auditor's Reports and other documents required to be attached therewith will
be sent only by e-mail to all those Members, whose e-mail addresses are registered with the Company/Depository
Participant(s)/Depositories/the Registrar and Transfer Agents of the Company. The aforesaid documents will also be available
on the website of the Company at www.sbicard.com and also on the websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. The Notice of AGM wiill
also be available on the website of National Securities Depository limited (NSDL) at www.evoting.nsdl.com.

The Company is providing remote e-voting facility (“remote e-voting") to all its Members to cast their votes on all the
Resolutions set out in the Notice of the AGM. The Company is also providing the facility of voting through e-voting system
during the AGM ("e-voting"). Detailed Procedure for remote e-voting/e-voting and participation in AGM through VC / OAVM by
the members holding shares in demat/physical mode, will be provided in the Notice of AGM, which will be sent in due course.

To enable participation in the remote e-voting process by those shareholders, to whom the Notice of AGM could not be
dispatched, due to non-availability of valid e-mail address, the Company has made appropriate arrangements with its Registrar
& Share Transfer Agents for registration of e-mail addresses in terms of the relevant circulars.

The process for registration of e-mail addresses and other details is as under:
i) For Temporary Registration:

Pursuant to relevant circulars the shareholders who have not registered their e-mail address and in consequence the
notice could not be serviced may temporarily get their e-mail address registered with the Company’s Registrar and Share
Transfer Agent, Link Intime India Pvt Ltd. through the link: https:/linkintime.co.in/emailreg/email_register.html and follow
the registration process as guided thereafter. Post successful registration of the e-mail, the shareholder would receive soft
copy of the Notice of AGM and the Annual Report for the financial year 2022-23 comprising Financial Statements, Board’s
Report, Auditor’s Reports and other documents required to be attached therewith and the procedure for e-voting along
with the User ID and Password to enable e-voting for the AGM from NSDL. In case of any queries relating to the
registration of e-mail address, shareholder may write to rnt.helpdesk@linkintime.co.in and for e-voting related queries you
may write to NSDL at evoting@nsdl.co.in.

i) For Permanent Registration:
It is clarified that for permanent registration of e-mail address, the Members are requested to register their e-mail address:

i. inrespect of demat holdings with the respective Depository Participant (DP) by following the procedure prescribed by
the Depository Participant.

ii. inrespect of physical holding with Company's Registrar and Transfer Agents i.e. Link Intime India Pvt Ltd. by sending
a request in the prescribed form.

iii) Registration of Bank Details:

Please contact your Depository Participant (DP) and register your e-mail address and bank account details in your demat
account, as per the process advised by your DP. In case of physical holding, please contact the RTA of the Company i.e.
Link Intime India Pvt Ltd.

For SBI Cards and Payment Services Limited

Payal Mittal Chhabra

Date: July 13, 2023 . .
Company Secretary and Compliance Officer

Place: Gurugram
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