
 

 

SBGL/Outward/2025-26/27 
Date: February 12, 2026                                                            

 
BSE Limited 
Department of Corporate Services,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 

National Stock Exchange of India Limited 
Listing Department  
Exchange Plaza, C-1, Block-G, Bandra-Kurla 
Complex, Bandra (East), Mumbai 400051 

Scrip Code Symbol ISIN 
543218 SBGLP INE05ST01028 

 
Sub.: Outcome of Board Meeting held on February 12, 2026 
 
Ref.: Reg. 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015.   
 
Dear Sir/Madam, 
 
We hereby inform that in compliance with the Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the Board of Directors of the Company at its meeting 
held on February 12, 2026 at 05: 25 P.M. at the registered office of the Company inter alia 
considered, approved and taken on record the following agenda: 
 

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company 

for the 3rd Quarter and nine months ended as on December 31st, 2025 along with the Limited 

Review Report as issued by the Statutory Auditors of the Company. (enclosed). 

 

The Results are being uploaded on the Company’s website www.suratwwala.co.in and 

further will be published in the newspapers in terms of Regulation 47 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

 

2. Approved the shifting of the Registered office of the Company.  

The Registered office of the Company is being shifted from “4/38 Sumangal Building Office 

No. 2, 1st Floor, Sahakar Colony, Behind SBI Bank, Karve Road, Erandawane, Pune – 

411004” to “Plot No A6-A7, Tower A, Office No. 1602,1603,1604, 160 Pune City, Pune (M 

Corp.), Pune 411038 i.e. within the local limits of the city, in Pune, in the state of 

Maharashtra with effect from February 12, 2026.   

 

3. Other Business matters. 

  

http://www.suratwwala.co.in/


 

 

The meeting of the Board of Directors of the Company concluded at 09.10 P.M.  
 
Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015,and Company’s Code of 
Code of Conduct for prevention of Insider Trading, it is hereby informed that Trading Window for 
dealing in the securities of the Company has been closed for all Designated Persons and their 
immediate relatives with effect from January 01, 2026 till 48 hours after the consideration and 
declaration of Financial Results (Un-Audited Standalone & Consolidated) (both days inclusive), for 
the and other matters, if any. Accordingly, all Designated Persons and their immediate relatives, 
directly or indirectly, are prohibited to deal in the securities of the Company during this period.  
 

We request you to take aforesaid communication on record and arrange to bring this to the notice 

of all concerned. Kindly take the same on your record.     

 
Yours faithfully, 
 
For and on behalf of, 
SURATWWALA BUSINESS GROUP LIMITED  
                          
                       
               
_____________________________________ 
Pooja Thorave 
Company Secretary and Compliance Officer 
Mem No: A74339       Place: Pune 
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Limited Review Report on Unaudited Standalone Financial Resutts of the
Companv for the Quarter ended on December.3l 2025 & vear to date results for
the period April 01.20251o December31.2025. Pursuanttothe Requtation 33 of
the SEBI (Listinq Obliqations and Disclosure Requirements) Requlations. 201S.

as amended

To,
The Board of Directors,
Suratwwala Business Group Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial

results of Suratwwala Business Group Limited ('The Company') for the quarter

ended December 31, 2025 & year to date results for the period April 01 , 2025 to

December 31, 2025 ('The Statement') attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

2. The Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard

34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, as amended and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review

Engagements (SRE) 2410,'Review of lnterim Financial lnformation Performed by

the lndependent Auditor of the Entity', issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review

to obtain moderate level of assuran@ as to whether the Statement is free from

material misstatement. A review is limited primarily to the inquiries of the Company

personnel primarily of persons responsible for financial and accounting matters

and an analytical procedure applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement of unaudited financial

results for the quarter ended December 31, 2025 & year to date results for the

period April 01, 2025 lo December 31, 2025 prepared in accordance with

recognition and measurement principles laid down in the applicable lndian

Accounting Standards prescribed under Section 133 of The Companies Act, 2013,

read with relevant rules issued there under and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other Matter

a. The Statement includes the Company's share in the net profit (including

comprehensive income) of Rs.0.28 lacs & Rs.0.56 lacs for the quarter and nine-

month period ended on 31 December 2025 in respect of one limited liability

partnership, whose interim financial information have not been reviewed by us.

This interim financial information has been reviewed by another auditor whose

review report has been furnished to us by the management, and our conclusion in

so far as it relates to the amounts and disclosures included in respect of such

partnership firm is based solely on the review report of such other auditor.

b. The Statement includes the Company's share in the net profit (including

comprehensive income) of Rs.0.00 lacs & Rs.0.00 lacs for the quarter and nine-

month period ended on 31 December 2025 in respect of one associate.

The unaudited interim financial statements/ financial information/ financial results

and other unaudited financial information of this associate have not been reviewed

by any auditor and have been approved and furnished to us by the Management

and our conclusion on the Statement, in so far as it relates to the affairs of this

associate, is based solely on such unaudited interim financial statemenVfinancial

results and other unaudited financial information. According to the information and

explanations given to us by the Management, these interim financial

statements/financial information/financial results are not materialto the Company.
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The comparative financial information for the quarter ended on December 31, 2024 &

for the year ended on March 31, 2025 has been prepared in accordance with lndian

Accounting standards ("lnd AS'), included in this statement has been

reviewed/audited, as applicable, by us. The report for the comparative financial

information dated February 04, 2025 for the quarter ended December 31, 2024 and

report on financial information dated May 27 ,2025 for the year ended March 31 ,2025,
expressed an unmodified conclusion/opinion, as applicable.

For
Che

iates

(cA T.
M. No:
UDIN:2(irr v r88q
(Firm Reg. No.: 107387W)
Place: Pune
Date: 1 2thFebrua ry, 2026







PARAG PATWA & ASSOCIATES
Chartered Accountants!NDIA

056/2025-26

Limited Review Report on Unaudited Consolidated Financial results of the
Companv, for the Quarter ended on December 31. 2025 & vear to date results for
the period April 01.2025 to December31.2025. Pursuantto the Requtation 33 of
the SEBI (Listinq Obliqations and Disclosure Requirements) Requlations. 2015.

as amended

To,
The Board of Directors,
Suratwwala Business Group Limited

1. We have reviewed the accompanying Statement of unaudited consolidated

financial results of Suratwwala Business Group Limited (herein after referred as

'the Parent') its subsidiaries & associate ('the parent, subsidiaries and associate

together referred as 'the Company') for the quarter ended on December 31,2025
& year to date results for the period April 01 , 2025 to December 31, 2025 ('the

Statement') attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations")

2. The Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in lndian Accounting

Standard 34 "lnterim Financial Reporting" ('lnd AS 34"), prescribed under Section

133 of the Companies Act, 2013, as amended and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing

Regulations. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review in accordance with the Standard on Review

Engagements (SRE) 2410,'Review of lnterim Financial lnformation Performed by

the lndependent Auditor of the Entity', issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review

to obtain moderate level of assurance as to whether the Statement is free from

material misstatement. A review is limited primarily to the inquiries of the Company

personnel primarily of persons responsible for financial and accounting matters

and an analytical procedure applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do
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4.

5.

we also performed procedures in accordance with the circular No.

clR/cFD/cMDll44l2o19 dated March 29, 2019 issued by the sEBt under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015. as amended, to the extent applicable.

The Statement includes the results of the following entities:

(i) Suratwwala Royyal Hill Properties LLP (formerly known as Royale Hill

Properties LLP)

(ii) suratwwala Natural Energy Resource pvt Ltd (formerly known as

Suratwwala Natural Energy Resource LLp)

(iii) Nextriise Real Estate Advisors pvt Ltd

Based on our review conducted as above, nothing has come to our attention

that causes us to believe that the accompanying Statement of unaudited

financial results for the Quarter ended on December 31, 2025 & year to date

results for the period April 01 , 202s to December 31 , 2ozs, prepared in

accordance with recognition and measurement principles laid down in the

applicable lndian Accounting Standards prescribed under Section 133 of The

Companies Act, 2013, read with relevant rules issued there under and other

recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material

misstatement.

Other Matter

a. We did not review the unaudited interim financial results of the two subsidiaries

included in the statement. The accompanied statement includes two

subsidiaries financial results, before consolidation adjustments, reflecting total

assets of Rs.6465.64 lacs as at December 3'1, 2o2s and revenue of

Rs.2127.96 lacs & Rs.3'166.44 lacs, total net profit/(loss) aftertax of Rs.317.22

lacs & Rs.479.43 lacs for the quarter & year to date up to December 31 ,zOZs
respectively. These financial results have been reviewed by other auditors

whose report have been furnished to us by the management and our

conclusion on the statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and is based solely on

reports of the other auditors and the procedures performed by us as stated in

para 3 above.

o.
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b. The Statement includes the Company's share in the net profit (including

comprehensive income) of Rs.0.00 lacs & Rs.0.00 lacs for the quarter and

nine-month period ended on 31 December 2025 in respect of one associate.

The unaudited interim financial statements/ financial information/ financial

results and other unaudited financial information of this associate have not

been reviewed by any auditor and have been approved and furnished to us by

the Management and our conclusion on the Statement, in so far as it relates to

the affairs of this associate, is based solely on such unaudited interim financial

statemenUfinancial results and other unaudited financial information. According

to the information and explanations given to us by the Management, these

interim financial statements/financial information/financial results are not

material to the Company.

Our conclusion'on the'consolida?ed Fin'ancia'l'Re'sults is nbt modified in iespect

of the above matters with respect to our reliance on the work done and the

reports of the other auditors and the financial Results/financial information

certified by the Board of Directors.

The comparative financial information for the quarter ended December 31,

2024 and the comparative financial information for the quarter & year ended on

March 31, 2025 has been prepared in accordance with lndian Accounting

Standards ("lnd AS"), included in this Statement has been reviewed/audited, as

applicable, by us. The report on comparative financial information dated

February 04, 2025 for the quarter ended December 31 , 2024 and our report on

financral information dated May 27, 2025 for the year ended March 31, 2025,

expressed an unmodified conclusion/opinion, as applicable.

(

M.
UDI

Place: Pune

llt
Ar1R,D(63q

Date: 1 2thFebruary, 2026
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