
 
 

SBFC Finance Limited 
Registered Office: Unit No. 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059 

T. : +91-22-67875300 • F : +91-22-67875334 • www.SBFC.com • Email:  complianceofficer@sbfc.com  
CIN No : L67190MH2008PLC178270 

 

Date: 26th April, 2025 

 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400051. 

NSE Symbol: SBFC 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

21st Floor, Dalal Street,   

Mumbai – 400001. 

BSE Equity Scrip Code: 543959 
 

 

 

Sub: Outcome of the Meeting of the Board of Directors held on 26th April, 2025 – Financial Results 

Ref:  Regulation 30, 33, 51 and 52 and other applicable regulations of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing 

Regulations’) 
 

Dear Sir/Madam, 
 

This is to inform you that the Board of Directors of SBFC Finance Limited (“the Company”) at its Meeting 

held today i.e. on Saturday, 26th April, 2025, on the basis of recommendation of the Audit Committee has 

inter-alia, approved the audited standalone and consolidated financial results for the quarter and financial 

year ended 31st March, 2025. 
 

In this regard, we are enclosing the following documents: 
 

1. Audited standalone and consolidated financial results for the quarter and financial year ended 31st 

March, 2025 along with unmodified Audit Reports thereon, issued by the Statutory Auditors of the 

Company viz. M/s. M M Nissim & Co. LLP, Chartered Accountants; 

2. Disclosure under Regulation 52(4) of SEBI Listing Regulations; 
 

3. Declaration by the Chief Financial Officer of the Company in compliance with the provisions of 

Regulation 33(3)(d) and 52(3)(a) of the SEBI Listing Regulations, confirming that the Statutory 

Auditors have issued Audit Reports on the Standalone and Consolidated Financial Results of the 

Company for the year ended 31st March 2025 with an unmodified opinion; 

4. Statutory Auditor's certificate on Security Cover pursuant to Regulation 54(3) of SEBI Listing 

Regulations; 

5. Statement of utilisation of issue proceeds of Non-Convertible Debentures for the quarter ended 

31st March, 2025 as required under Regulation 52(7) of SEBI Listing Regulations; 

6. Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of SEBI 

Listing Regulations; 
 

We confirm that the Company maintains sufficient security cover in respect of the secured listed non- 

convertible debentures as per security cover certificate attached.  
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The Board Meeting commenced at 01.30 PM (IST) and concluded at 3.30 PM (IST) today.  

This disclosure shall be uploaded on the website of the Company at https://www.sbfc.com/investors.  

Thanking you, 

Yours faithfully, 

For SBFC Finance Limited 

Namrata Sajnani 

Company Secretary & Chief Compliance Officer 

Encl: As above 
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Independent Auditor's Report on Standalone Annual Financial Results of SBFC F.ii1a11ce 
Limited Pursuant to the Regulation 33 and 52 of the Securities and Exchange Board of Tndi.t 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Tu the Bu,ml of Directors of SBFC Findnce Limited 

Opinion 

I. WP haw dudiLt>d Lht• dtwmpdnymg ~l,mdcl.lone annual f1mmcial rc~ulb of SBFC Finann! 
Lin1ited ('Lhr NBFC') for lhe y<>a r end<>d Mc1rch 31, 2025, ('Lhe Stalemrnl') allathed hcrew1Lh, 
being submilll'd by lhe '.\'BFC pursuunl lo Uw rt'quiremenL<; of Regul..ilion :n and 52 of Llw 
St·t uriLic~ ,rnd Exd1,mgt' Board nf lndid ("Uw SEBI") (LisLi.ng ObligdLions dnd Disdl)Sun• 
RequiremunLs) Rt'g11lalions, 2015, as amended (" the Lislmg Regulalio.ns"). 

2. In our opin ion c1nd lo Llw [1(><,L of our inforn1dlion and ,Krnrding lo Lhe cxplc;1nc;1lions given lo 
u<;, Lhc 5Lcl lt'11W11l: 

2.1. prcsmls Slandalonc rinancidl Rcsulls in dttordance w ilh Lhe requircmenls of Regulallon 
33 amt 52 of Llw Listing Rvguldtion~, dml 

2.2. gives il lruC' ,.md f..iir view in conformily wilh Lhe recogrnl10n and mcusurcmcnL 
principles ldid down in Llw applirnble lndian Acrnunling Standards ('Ind AS') under 
secllon l'.\3 of lh(' Companies Acl, 2013 ('the Act'), rPad w ith th(• Companit-s (Ind ian 
Arcounling Standards) Rules, 2015, Llw rck,vanl circulars, guidt>liiws and direrlions 
issued by Llw Reserve Ilank of lndid (' Rl3I') from lime Lo lime (' R131 Guidt'li,ws') dnd 
olhf'r drrounlinp, principles g<'t1Prc1liy accPplni in India, of thP net profit and oLhPr 
rompn•h('nsivt' incnnw ,md olhcr financial information for U1c year ended Marth ::n, 
2025. 

Basis for Opinion 

1, WL' conduCl('ci ou r <1udil in annrdance w ill, U1e Slc1ndards on Aud itinp, ("SAc,") «-pP( ifit•d 
und<'r sc>tlion 1-IJ(lO) of Llw Com p,mies Acl, 2013 (' lhc Ad'). Our responsibilities under Lhose 
SAs arc furllwr dPsnibL'd in the AudiLor's Rcsponsibililics for Ll1e A ud it of Lhr Slalc>mcnl 
~t'\ Lion of our rt>porl. WP arc ind('pl'lldPnl of Lhc NBFC in dll ordame wi lh the CoLlP of EU1 iu, 
issued by Uw lnslilu lt' of C h a rler ed .A.cnmnl.dnL-; of lndicl (" ICAI") togeUwr Wllil Lhl' L'LI11t aJ 

requirements L11at ar(' relevant lo our audil of Lhc slalemenl undt>r Ll,e provisions of the• Act 
c1m! Uw ruh>s Ll1rrcundPr, and we h,lVe fulfillrd our olher elhicdl responsibililies in 
accord an ce w ilh Lhcse requircmenls and Uw Codt' of ELhics. We believe U1al Llw audit 
t>vidtmre oblc1 im•d by us is suffiric'nl and c1ppropriale Lo provide a basis for our opin ion. 
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Board of Director's Responsibilities for the Statement 

-1 . This Slc1l('ffil'nl hc1<, be1.•n pn•pc1rPd on Llw basis of Llw <,lc1ndc1lom• c1nnuc1l aud iled finc1m 1c1l 
',Ld LPnwnL<; c1nd hc1<; h<'l'll approvrd hy Uw NBF(".., Boc1rd of DirPCLor'i. The> NBFCi. Bo,ml of 
Dm•rlors ,Hl' n''>ponsibl(• for Llw prl'parc1Lion ,rnd pn'<;('nlc1Lion of Uw Sl..lll•nwnl lh.i l g1v1.-s .i 
Lrue dnd fclir v iew of Lhc nt•L profi t clfL<'r Lax c1nd ollwr com prehensive inrnme c1nd oUwr 
finam idl infurm<1Lion, in Jttord,tnll' with Uw fl'lOgn1Lton c1nd llll'cl~Urt'mt'nl print 1pll'!. lc11d 
down 111 Ind AS pn'Sl rihed under SP1. l ion 113 (If Uw All, rl'dd w1Lh lht' CompanK•<; (lnd1c1n 
/\nounling SL,.md.mls) Ru k''>, 2015, RBI Gu id0linc•<; c1nd olhPr ..in ounling rrim iple<, gpner..ill), 
cll(l'p ll'd 111 lnd ic1, dnd in rnm plidJ1ll' wilh Rl0 gulc1L1on '\."\ c1nd 52 of Uw Listing Rcgu lc1Lin11<,. 
Thi,; n''>pon.,il,il ily .ibo inllud('', lllcllnlen,m1.1.' ()f dllPl)lldll' dll(1U 11LU1g Wlllrtl', 111 c1nordc1n1.t• 

wiU1 Uw provisions of Llw Al L for sc1fpguc1nling of Llw assets of tlw NBFC dnd for pn'Vl'nlmg 
,md d l'll'I. Ling frc1uds c1nd nlhl'r irn•r,ulc1nlic•s; c,l'l1.•1. Lion c1 nd c1ppl i1.c1lion of <1ppropndll' 
,1crou nung polirn•<,; mc1k111r, JUdBnwnL<; <1nd P'i l 1mal<''i thdl dr<' r11d'iOndhh• dnd pntdPnl; ,md 
d1.•sit;n, implt•mt•ntc1Lion c1nd m,1inl\%ll1ll' of c1dt'<.)Ud ll' inlt>rndl findnuc:11 tonlrols U1o1L w1.•rt• 
01wr<1Ling l'ff<•divelv for cnsu r ing the• dn u rc1ty o1nd lllmplc>ll•nc><;s of the .in ounlmg rernrds, 
r<'IPVdnl lo Lhl' pn•parc1llon c1nd pn''>l'nlc1lwn of Llw Stcllmwnl thc1l givl''> cl l rut• ,md f,ur v il'v\ 
<1nd 1s fr('(.• fn1m mc1lenal m1ssl<1lPmt'nl, whl'Uwr dul' Lo fr,tud or c>rror. 

5. In pH'pc1nng Llw Swll' nwnl, Uw Boc1rd of Directors are responsiblt' for dSSl'SSing llw NBFC's 
clbi lity to 1. on Lin up clS d going concl'rn, d ii;dnsing, as applicablt', mc1llc•r<, rPlaLC'd l ll going 
l(>nn'rn, ,md using Lht• goi.ng lOm pm hc1i.is of c11.H>untmg unl<'<,S lh0 Boc1rd of D irectors eilh<'r 
mlcnds Lo li4uidc1L1.• lhl' N13 f C or lo tc'cJ'>l' operc1 L1ons, or hd<, no r('<1 lisllc c1 llc'rncl livc hullo do 
',(). 

6. The Boc:1rd of Dm'l. lor"> ic; c1 l<,o responsibll.' for ovPrSC'l.'ing Llw NBFC's f inam ic:11 rl'porling 
prOl<'SS. 

Auditor's Responsibilities for the A udit of the Statement 

7 Our nhjl'I. LiVl''i art' lo ohwm rpc1sonc:1blt> dS'>U ram(• c:1hou L whrUwr llw 5Lalt'ml'11L c:1s c1 whok 1s 
frc'l' from 111<1l('r1c1l mis<,Ldlt>nwnl, w hc'liwr duP lo frc1ud or l.'rror, c1nd lo issu1• c1n <1udil1.1r' s 
rt>porl lhc1L includ(•<, our opinion. Rec1sonahle c1ssuranu' is d high k•vl'l of c1s<,u r,mn:', hul is nol 
c1 gudfc1nll't' Lhc1l c1n <1ud1L lOl1dUl Ll'd in clLllHdc:1m1.• "'iU1 SAs, will always dl'll'L L cl 1m1Leric1l 
misslc1lc>nwnl w lw n il Px1sls. M 1sslc1ll'mPnLs ran dr ise from fr dud or t•rror c.1 nd clrl' ron<,1dprc•d 
m,1len.1l if, 111div1du..1Uy or in Lhe aggrcg..ilt', Llwy ( ould re..iMmahly he l'X p1.Y ll'd lo influc•nt"l' 
Llw t·rnnomil drt is ions of usl:'r<, Lclkl •n on Uw b<1sis of L11is Sldt('nwnl. 

8 A'> pa rt of c1n aud il 111 dnord<1n1. l' w iU1 Uw SAs, spt•cifi1.•d undN S('I. Lion 1-11(10) of lh(' Art, wt> 

1.'Xl'fll'>l' pmfl•ss1onc1l 1udp,11wnl c1nd m<1inlcl111 proft>ssional skl'plid.<,m Lh roughoul Uw c1ud1l. 
W1'ali;o: 

8.1. Identify c1nd dssess the nc;k-; of mc1LNial mi.'>slclLPnwnl of lht' Stc1LPmt•n L, w lwlher due le) 
frc.1ud or error, dl~ign dJld P"rform dud 1l pnXl·llu rl'., re.',pllm, iVl' lo lhl>.',L' rt.',k<,, dOd ublclm 
clUdiL l'Vid('IHL' Lhcl l L'i <,uffit ienl ,rnd c1rrropriclll' LO provide> cl hc15i.s for our opinion. Tlw 
n<,k of nol d l'Ll'l l mg ..i mJLeri..il missl..ilcmenl rC'sulling from frJud is highrr Lhan for onl' 
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n•sullmg from t'rror, d', frdud mdy involvl' lOll u-;1011, forpyry, inll'nliondl omi<;sions, 
m1sn•pn•'>l'llldlio11<,, or Llw ovl'rndl' of inLPrnc1l conlrol. 

8.2. Ohldin c111 undcrsl.dndinp, of inll'rndl rnnlrol rt'k' vc1nL Lo the c1ud it in order lo desig11 c1udit 
prrn edun•, lhdL Ml' c1ppropric1Le in Lhe I in umstc1rne,. Under '-l"'lLinn 1-i'\(1) (i) of Lh1' A1 t, 
Wl' Jr<' also rl'sponsihk for <'xprc,c,sing our opinion on whc>th<'T tlw l\BFC hc1s in plact' an 
c1d.cquc1lc i_nlcrnal fi.t1a1Kic1l rnnl rols w1Lh rcfercnu? lo slantldlonc finimcic1l sli:l Lmwn ls c1ml 
Llw opnc1 Ling c>ff!:'l Liv!:'n!:'.,s of ',Lil h l onlrul,. 

8. '1.. Evulu.ilt' Lhc uppropn.iL!'nl'SS of dcrounling poLicil'S used ,md Llw n'uSlm..ihll'ncss of 
cll l ou nting l''lLimcJLC's c1nd rdc1lcd d isdosu rps mc1tk by Uw BnMLI of DinYlors. 

8.-t. Cont Jude' on Uw dppropric1Lt'1wss of Uw BocHd of Dil"l'l Lors' use' of lht> goinp, Will t'rn hc1sis 
of dt't"ounlmg <lnd, basc•d on Ult' dudil evidenr e obtained, whC'lhc' r d mc1leridl UlKl'rlainly 
c>xic;l'- r!'lc1Lt>d lo ewnl<; or rnndiLion-; Lhal may I c1sl sip,nificc1nl douhl on Lil(-' NBFC'<; c1hilily 
lo umliJ1uc• as d going rnnrern. If we rnndud(' lhal a maLl'ric1l uncertainty c>xists, we' drl' 
required lo dniw alll'nlion in our ,md ilor' s rrporl to Lhe rrlalc>d disdosun•s in lhl' 
SLc1l<•ml'nl or, if ~ut h d ii,tlo~url'~ drl' u1dd<'<.jUdll', lo mod 1fy our opinion. Our tom lu~ions 
c1 n' ™"Pd on LhP c1u diL pv1dt>nc0 obLd mt>ci u r Lo LhP da Le of our cluthlor's 1q1orl. How(•ver, 
f u Lu r(' t'vc•nl', llr rond il!ons may tclUSl' lhe NBFC Lo n'ase lo< ontinuc ..-ts J going lOncc•rn. 

8.S. Ev<1luc1Lt' Uw ovt•rnlJ prt>s1'nlalion, structurl' c1nd content of Uw Statenwnl, including Lhl' 
disdosu rt'S, c1nd wlwllwr Lht• StaL('menl rt'prt'St'nLi:; Llw undt•rlying lransadions and Pvenlc; 
in a manner lhal arhiPWS fclir pr('SC'nlalion. 

9. Wl' rnmmunitc1Lt' will, lhOSl' charged w1U1 govemc11,ce rt' gc1nling, c1mcmg olhPr mallers, Llw 
plc1nnpd srnrc clml liming of the c1ud1l c1ml Sif,lluicanl c1udiL fmdings, inrluding any 
signuicc1nL dc'firil'nl°iL'S in internal control U1c1t we identuy during our audiL. 

10. Wl' c1bo provide' Ll1ost> chc1rgt'd will, p,ovcrmmr0 w iU1 d slall'mt•nl Lhal w0 have rompl icd 
wilh rclcvc1nl l'thicc1l rc'quirenwnls r<'tarding ind0pendencc>, c1nd lo conunun icale with Uwm 
all rc>laLion.;h ir.; <1nd ollwr matters lhaL may nw;onably h<> though I lo bPar on our 
indepcnd!'nn', dnd w lwrc' c1pplicable, relc1Led Sdfeguanls. 

Other Matters 

11. Tlw Slalt•nwnl mdudt•s Uw Standalone Financial Results for Lhe quarlt'r c>mkd Marrh '.\1 , 
2025. Th!'Sl' drC' Uw bc1lc1nnnp, figures between lhc audilPd figures in rl'Spt'l l of U,e full 
fmc1ncic1l ycc1r c1nd Llw puhlishc'd unc1ulliled yec1r-lo-dc1Ll' figures up to Uw U1ird quc1rLt'r of llw 
current f111annc1I yc'c:lr, which wc>rp sub)l'rl lo 1Jm1LPd rl'v1ew by us. 

12. The SLc1lc>ml'nL dec1ll wilh hy this n'porl hc:1w lx>L•n prL'parC'd for Uw L'xprL'SS purpOSL' of filing 
willl Nc1tional Stock Excha11gc' of lndia LiJni ll'd and BSE. This slalPm0nl is ha<;ed on c1nd 
should hP n..•ad wilh Lht' AudiLL'tl Slc1ndc1lo1w Financidl Slc1lPmPnls of Uw NBFC, for Uw yt'dr 
ended Mc1n h 11, 2025 on whirh we have issU<'d. an unmodifiPd c1ud il opinion vidt' our reporl 
dclLPd April 2n, 2025. 
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I ,. As dl'snibcd in noll' n Lo Llw SLc1WmPnl, the f1gurps for tlw t)UcHl('r and yc<1r ended Man h 
'\I , 2024, d., n•porll'd Ll1 this Stalt'm0nt wc-r<.> aud1lcd by prcdc((><;sor c1ud1lor<, who t>xpn:'SSl'd 
,m unnwdificd opmion on Lhose ,mnual Slandc1lo11<' Financial Rt>sulLc; vidP lhPir rPpnrl tfal<'d 
April 27, 202-+. 

1-1. Our opinion on U1t> Slalc.1nwnl is nol modified 111 rrspcll of Lht''il' mall<' rs. 

for MM issim & Co LLP 
Ch,1rl<•retl Au ounlanl<, 
hrm f{q1 I<,lrc1lmn Numhl'r: 1U7!?7W/WI00672 ) =-

Hiren P Muni 
Pc1ruwr 

tvl(•mbt'rsh ip No.: 142067 
ICAI UDI'\: 251 -+2067BMNARO2-J.7I 

Mumbc11 
A pril 26, 2025 



( I) Rrvenue from optralions 

ta) lnh:n:st income 3,293.87 3.073. IJ 2.575.32 11.963.46 9.182.59 

(b) F1.:c~ Jnd cumnu:-.:.ion mco1nc 228.03 146 47 146 92 699.14 709 06 

(c) 'let gain on foir \..Jlut.! change:-. 70.65 32.79 35.71 176.95 172.83 

(d) Net gain on tlcrccogn1t1on offinam.:1al 1nstrum~nts under amon1scd 2.31 

cost 1.:a11.:gury 
(cl Othcr opcratmg income 13.18 79.21 30.06 211.61 118.61 

To1~1 r e-venue from operalions 3,605.73 J,JJ 1.60 2.788.01 13,051.16 10,185.40 

( 11) Other income 5.96 0.90 6.45 9.93 IU0 

( 111) Tolal income (I + II ) 3,611.69 3.332.50 2.794.46 13,061.09 10.198.20 

( I\ ) Expensu 

(J) FinJncc cost:; 1.179.94 1.061.08 882.96 4,192.44 3.506.37 

(bl Impairment on financial instnimcnts 208.56 191.17 136.33 737.20 470.26 

(c) Employee bc:n..:lib expense 682.56 643.34 600. 13 2,532.32 2.171.32 

(d) Dcpn.:c1at1on anJ amomsat1on c,:.pcnsc 45.56 46.50 36.J0 168.08 134.14 

(c) Other 1:xpcnsC"- 237.12 215 69 169.58 84 5.89 755.50 

Total u penses 2.353.74 2. 157.78 1,825.30 8,475.93 7,037.59 

(V) Profit before tax (Ill - IV) 1.257.95 1.174.72 969.16 4,585.16 3,160.61 

(VI) Tax expcn"'c: 

(a) Current 1ax 273.42 336.56 213.71 1,226.71 862.65 

(b) Short/ tc'<ccss) provision for tax for earlier year:, 0.06 0.26 (88.65) (12.30) (88.651 

(c) Dcfcrn:J 1ax 40.52 (42.88) 109.8) (80.93) 16.40 

Total ta~ expense 314.00 293.94 234.89 J,IJJ.48 790.40 

(VII) Net profil for the period/yur (V - VI) 943.95 880.78 734.27 3,451.68 2.370.2 1 

(A) II ems that will nol be reclassified to profit or loss 

( i I Remeasurement of defined benefit plans 0.24 0.90 0.61 6.87 0.15 

(ii) Income tax relating to Items 1hat will not be (0,06) (0.23) (0. 16) (1.73) (0.04) 

n.:cla::,sificd 10 profi1 or loss 

(0) llems th:11 will be r eclassinrd 10 profit or loss 

(i) l he cffoct1,c portion of ga111~ and lossi:s on hedging instruments (19.51) (6).70) 34.14 (78.92) (28. 10) 

tn a cash flow hedge 

(ii) Income lax rclatm~ to item:, that will be 4.91 16.03 (8.59) 19.86 7.07 

rccl~~itkd to profit or lob 

(VIII ) Otht'r comprehrnsive income (14.42) (47.00) 26.00 (53.92) (20.92) 

(IX) Total r ornprehensive inconw for the period/ )ear (VII + VI II ) 929.53 833.78 760.27 3.397.76 2,.149.29 

(X) Paid-up equily share capital (fact value t 10/- per shue) 10.851.84 10.817.45 10,718.89 10,851.84 10,718.89 

(XI) Other equit) 21,049.47 17,063.66 

(XII) Earnings per equity share* 

Bas,c (~ I 0.87 0.82 0.69 3.20 2.35 

DilutcJ ({) 0.86 0.80 0.67 3.15 2.29 

•EPS 1s not annuJlizc<l fur the 4uartcr. 



1:, S Ill C SBFC Finance Limited 

:\ores: 

11 Statement or Assets and Liabililics as •I Mnrch, 31 2025 

Sr. \o. !'at lirnlar, \, a f \, at 

\lan·h .II. 20!5 \I at'l'h 11. Wl~ 

t \Udlll'd) t \ut.llll"tl) 

(lfrkr \nil· I I I 
A ASSETS 

I. Financial assets 
(a) Cash and cash equivalents 2,653.98 2.241.86 
(b) Bank balances other than ca,h and cash equl\alents 1,639.57 2.416.15 
(c) Demauve financial instrumenis - -
(d) Rccel\able, 

(1) Trade recel\ablcs 148.06 145.80 
(e) Loan, 75,040.94 58.364.91 
( f) Im estments 3,268.29 4,271.60 
(g) Other tinanc,al a»el!. 40.47 73.46 
Sub Total- Financial Assets 82,791.31 67 5 13.78 

II. '-on-Fi nnncial assets 
(a) Current tax assets (net) 3 1.44 60.54 
(b) Dclerred tax asset!, (net) - -
(c) Propeny, plant and equipment 436.62 379.83 
( d) Intangible asset> under de-eiopment 5.78 15.27 
(e)Goodwtll 2 ,603.92 2,603.92 

(f) Other mtangible assets 38.32 14.95 
(g) Other non-financial assets 50.73 41.38 
Sub Total- Non- Financial Assets 3.166.81 3,11 5.89 

Total Assets 85 958.12 70 629.67 

8 LIABILll lES A.'1O EQUITY 
I. Financia l Liabilities 

(a) Dcnvnuve fi nancial instruments 98.45 45.13 
(bl Payables -

(A) rrade payables -
(i) total out,tanding dues of micro enterprises and small 4.40 6.96 
enterprise~ 

(ii) total outstanding dues of credtton; other than micro 90.15 105.52 
enterpnscs and small enterprises 

(Bl Other payables 
(1) total outstanding dues of micro enterprises and small - -
enterprises 

(ti) tolal outstanding dues of creditors other than micro 5.41 107.99 
cnterpn,e, and small enterprises 

(c) Debt securities 11 ,293.74 3,949.59 
(d) Borrowings (other than debt secunt,es) 4 1,349.44 36,010.62 
(e) Other financial hab1h11es 1,122.86 2.455.23 
Sub Total- Financial Liabilities 53 964.45 42 681.04 

II. 'Ion-Financial Liabililies 
(a) C'urrem tax liab1ht1e, (net) - -
(b) Prov1s1ons 2.92 2.26 
(c) Deferred lax liabilities (net) 8.94 I 10.05 
(d) Other non-financial habiliues 80.50 53.77 
Sub ·1 ota l- Non-Financial Liabilities 92.36 166.08 
Tota l Liabilities 54 056.81 42,847.12 

Ill. Equity 
(a) Equ11y share capital 10,85 1.84 10,718.89 
(bl Other equity 2 1,049.47 17,063.66 
Sub Total- Equit~ 31 901 .31 27,782.55 

Total Liabilities and Eoultv 85 958.12 70 629.67 



111 SBFC SBFC Financt' Limitt'd 

2) Statement of Cash Flows for the year ended March JI , 2025 

Particulars I· nr the~ .-ar cntkd I· or the~ cur cndt'd 

Cash flow from Operating activities 
Profit before tax 

Adj ustments for: 
Deprcciaiion and amoni~ation expenses 

lntercs1 incomt: on loans 
Interest income on invt:stments 
Interest 111come on fixed deposit; 
Ft.·es and comm1ss1on income 
Ca;h inflow from fees and comm1ss1on income including other operating income 
Finance costs on borrowings and debt securities 
Finance costs on lease liability 
Nel gam on financial instruments al fair va lue through profit or lo,s 
Nel gain/ loss on derecogni1ion of financial instruments under amonisoo cosl 

lmpamnent on financial ins1ruments 
Employee share based payment 
Net gain on termination of lease liability 
Profit on voluntary liquidation of subsidiary 

Loss on sale/ discard of Property, plant and equipment/ Intangible assets 

Operational Cash flo"s: 
Interest received on loans 
lnteresl received on investments 
Interest received on fixed dcposi1s 
Interest paid on borrowings and deb1 securities 

Operating Profit before working capital changes 
Changes in working capital: 
Increase/ (Decrease) in payables 
Increase/ (Decrease) in Dcriva1ive Financial lnstrumenl 

Increase/ (Decrease) in Other financial liabilities 
Increase/ (Decrease) in Other non-financial liabilities 

Increase/ (Decrease) in provision 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in loans and advances 
(Increase)/ Decrca e in other financial a~~ets 

(Increase)/ Decrease in other non-financial assets 

Cash flows used in Operating activities 
Income taxes refund/ (paid) 

Net cash used in O perating activities 

\larch .H . 202~ \larch .ll. 202~ 
I \udilnlt I \Ullilrdl 

llfrkr '""' l.l I 

4,585. 16 3,160.6 1 

168.08 134.14 
(11,674.03) (8,660 66) 

(128.57) (306.12) 
(160.86) (215.8 I) 
(699.14) (SS 1.89) 

857.58 591.46 
4,178.55 3,496.37 

13.05 8.85 
(176.95) (172.83) 

(2.31) 

737.20 470.26 

238.60 222.22 
(74.91) (8. IO) 

(3.76) 
7.89 1.68 

11.215.89 8,79 I 25 
208.24 292.54 
168.61 248.52 

(3,889.48) (3,423.58) 

5,571.15 4,076.60 

(120.51) 9 1.99 
(18.73) 17. 18 

( 1,332.37) (54.60) 
26.73 18.85 

0.66 0.94 

(160.70) (77.08) 
(16,955.12) ( 14,812.66) 

32.99 (31 .48) 
42.47 I 16.74 

(12,913.43) (10,653.53) 
(1.239.15) (900.0 1) 

(14,152.58) (11 ,553.54) 



Particulars For rhe ~l'ar l'mkd Fur lhl' ~l':tr l'ndcd 

Cash now from Investing activities 

Purchase of property, plant and equipment 
Purcha,e of intangible assets (including intangible assets under development) 

Proceeds from sale of property, plant and equipment 
Investment in Subsidiary 
Investment in Security receipts 
Purchase ol ,nvestmcnts at fair value through profit and lo,s 
Sale of investments al lmr value through profit and loss 
Redemption/ Sale of mvcstmcnt in PTC 
Redemption Sale of ,nvcstment in Government Securities 
Purchase of inv-,stmcnt 111 T-Bill 

Rcdcmption Sale of investment in T-Aill 
Amount Released/ (Retained) in IPO proceed, account 
Placement of fixed deposits 
Maturity/ Redemption of fixed deposits 

Net cash generated from Investing activities 

Cash flow from Financing activities 
Proceeds from issuance of equity share capital including securities premium 
Proceeds from Share Application Money 
Transaction cost on issue of shares 
Proceeds from borrowings other than debt securities 
Repayment of borrowings other than debt securities 
Debt securities issued 
Repayment of debt securities 
Pnncipal repayment of lease liabilities 
Interest paid on lease liabilities 

Net cash (used in)/ generated from Financing aclivilies 

Net increase in cash and cash equivalents 

Ca,h and cash cqui, alents at beginning of year 

Cash a nd cash couinlents at end of vcar 

Cash and cash equivalents at the end of the year comprises of: 
Cash 111 hand 
Balance with banks 
- In current accounts 
- In fixed deposit with original maturity of less than 3 months 
- lntcrc;t accrued but not due 
TOTAL 

\J:ird1 31. 21125 \larch ]I, 2024 

t \udill•dl (,\uditedl 
(lkkr '\ntr Ul 

(90. 10) ( I 10.93) 

(27. 13) (7.96) 

0.26 0.22 

214.26 (2 10.00) 
(257.47) -

(33,066.89) (25,115.55) 
32,669.77 24.574.27 

571.85 1.986.23 

- 2.769.09 
( 1.050.00) (2,978 96) 

2,022.82 956. 1-l 
125.84 ( 125.84) 

(2,816.38) (3,439.19) 
3,459.37 3.286. 16 

1,756.20 1,583.68 

441.77 8,277.69 
39.75 -

0.88 (339.93) 
20,362.80 13.700.00 

(15,038.89) (1 4,703.22) 
8,000.00 3.500.00 
(930.00) -

(54.76) (51.54) 
(13.05) (8.85) 

12,808.50 10,374.15 

412.12 404.29 

2,241.86 1,837.57 

2.653.98 2,241.86 

66.81 97 72 

731.33 841 .35 
1,855.00 1,300.00 

0.84 2.79 
2.653.98 2 241.86 



31 The Standalone Financial Results (the 'Statement') has been prepared in accordance with and comply in all material aspects with Indian Accounting Standards 
('lnd AS) notiricd under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended 
from time to time and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Re_gulations. 20 I 5. as amended (the "Listing Regulations"). 

4 1 The Company is registered with the Reserve Bank of India (RBI) as a Non deposit taking Non-Banking Financial Company ("Nl3FC") as defined under section 
45-IA of the Reserve Bank of India (RBI) Act. 1934 and is classiriect under "Middle Layer" pursuant to Master Direction - Reserve Bank of India (Non-Banking 
Financial Company- Scale Based Regulation) Directions. 2023. 

5] The Company is engaged mainly in the business of financing and as such, there arc no separate reponablc segments as per Ind AS I 08 dealing with Operating 
Segmcms. The Company operates only in a single geographical segment i.e .. domestic. 

61 The Company has applied its material accounting policies in the preparation of this Statement consistent with those followed in the standalone rinancial 
statements for the year ended March 3 I, 2025. Any application of circulars/ directions issued by the RBI or other regulators arc implemented prospectively 
when they become applicable. 

71 The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at thei r respective meeting held on 26 April 2025. The 
Results for the quancr and year ended March 3 1. 2025 have been audited by the statutory auditors. viz. M M Nissim & Co LLP, Chancrcd Accountants. These 
Results would be made available on the website of the Company (www.sbfc.com) and on the website of stock exchanges i.e., BSE (www.bseindia.com) and 

SE (www.nscindia.com). 

81 Disclosure pursuant to Reserve Bank of India notification RBI/2021-2213 1 DOR.ST R.REC. I 1 /21.04.048/2021-22 dated May 5. 2021 read with Notification no. 
RBl/2020-2 I /I 6 DOR.No.BP.BC 3/21.04.048/2020-2 I dated August 6, 2020. 

(~ ,n million) 
Type of borro,.er Exposure to accounts classified as Of (A). aggregate Or (A) amount written or (A) amount paid Exposure to accounts classified as 

Standard consequent to Jebt that slipped into off during the hair by the borro,.-ers Standard consequent to 
impleme.ntar-ion of resolution plan NPA during the half year during the half ye■r Implementation or resolution pta.n 

- Position as at the end or year - Position as at the end of March 
September, 30 2024 (A) 31. 2025 

Personal Loans # 25.29 0.22 - I.I I 24.19 
Coroorate ocrsons* - - - - -
Of which MSMEs - - - - -
Others - - - -
Total 25.29 0.22 - I.II 24.19 
• As defined 111 Sceuon 3(7) of the Insolvency and Bankruptcy Code. 20 I 6 
# This rcprc~cnts Salaried customers. 

91 Disclosure pursuant to RBI notification No. RBI/DOR/202 1-22/86 DOR.STR.REC.51 /2I.04.048/2021-22 dated September 24. 2021 
Details of stressed loans transferred during the quancr ended March 3 I, 2025 

Hin million) 
ParlicuJars ToARCs 

No. of accounts 216 
Ago-rcgatc orincioal outstanding of loans transferred 199.00 
Weighted average residual tenor of the loans transferred 9.60 
Net book value of loans transferred (at the time of transfer) I I 1.53 
A~2Tega1c consideration 120.00 
Additional consideration realized in resocct of accounts transferred in earl ier vcars ' -

IOI lnfonnation as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 
20 I 5 is as per 'Anncxure I' attached. 

11 I Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations. 2015. all the Secured Non-Convcniblc Debentures of the 
Company as at March 31. 2025 arc secured by way or first pari-passu charge on Standard Loans and advances. receivables, all current assets, al l book debts or 
the Company excluding cash and cash equivalents and any reserve created for any specific financial indebtedness or for specific purpose. Further. rhe Company 
has maintained I. I Ox asset cover as stated in the information memorandum which is sufficient to d ischarge the principal amount for the Non-Convertible 
Debentures securities issued. 



121 1.89.750 cquny shares and 10.51.500 equity shares have been transfc1Ted from Vistra ITCL (India) Limited. Trustee of SBFC Employee Welfare Trust to 
eligible employees pursuant to exercise of the outstanding vested options dunng the quarter and year ended March 31. 20~5 respectively. 
32.50.457 equity shares and l.:!:!.44.102 equity shares have hccn issued to eligible employc-cs pursuant to exercise of the outstanding vested Op11om, under 
various SBFC Stock op11on pohcies during the quarter and year ended March 3 1. 2025 rcspccuvcly. 

131 The figures for the quarter and year ended March 31. :!024 as reported m thi. Statement were audited by predecessor statutory auditor "ho expressed an 
unmodified conclusion on those Rcsulls. 

141 The amounts for the <JUarter ended March 31, 20:!5 and December 31. 2024 arc the balancing figures between the audllcd figures in respect of the full financial 
year and year-lo-date figures upto the third quarter of the relevant financial year. 

I 51 Previuus period's figure;, have been regrouped/ rcclass1ficd wherever necessary to conform to current period's presentation. 

16) SBFC llome Finance Private Limned (the "Subsidi.,ry") had made an application to the Reserve Bank of India ("RBI") for obtaining a Certificate of 

Registration lo operate as a ·Housing Finance Company' on July 23. 2024. RBI hru. ,ta1ed on October 25. 2024 that since SBFC Home Finance Private Ltmttcd 
ts a substdtary of a registered NBrC-ICC leading to layering of NBFCs. the appltcallon cannot be constdcrcd. Consequently. the Board of Directors of the 
Sub,tdtal) 111 '" mec1111g held on January 22. 2024 approved voluntary ltqu1dation. As a result. the financial results of the Subsidiary have been prepared on a 
liquidation basis of accounting i.e .. the a,,ct, arc stated at their realizable value and ltabihtics arc stated at their expected scnlcmcnt amount. 

For and on behnif of Board of Directors or 

BFCf;"""" U~~ 



Annexure I : 
D .,, omo •11111a110 41 O 

Ratio 

Debi equity ra1io (limes) 

2 I Debt service covera!(e ratio 
3 I interest service coverage ratio 
4 !Caoital redemo1ion reserve 
5 I Deben1ure redemption reserve 
6 !Outslanding Redeemable Preference Shares (Quantity) 
7 IOulSlanding Redeemable Preference Shares (Value) 
8 !Net worth(~ in million) 
9 !Net orofit after tax_{_~ in million) 
IO I Earnings per share (nol annualized for quarter and nine 

months) 
_{,1) Basic 
_(__t,}_Di luted 

11 !Current ratio 
12 I Long tenn debt to working capital 
13 I Bad debts to accounts receivable ratio 
14 !Current liability ratio 
15 !Total debts to total assels ratio (times) 

I 6 I Debtors turnover ratio 
17 I Inventory turnover ratio 
18 JOperatin!( margin 
19 !Net profit margin 
20 !Gross non performing asset (GNPA %) 
21 !Net non perfom1ing asset (NNPA %) 

22 I Provision coverage ratio 

Ob on and D • Doa 

Computation 

(Debi Securities+ Borrowings(Other than 
deb1 Securities)/ 
(Equi1y Share Capital + Other Eguity) 

fuui1y Share Capital+ Other Equi1 

(Debt Securities+ Borrowings(Other than 
debt Securities))/ Total Assets 

Profit aflcr Tax/ Total Income 
I Gross Stage ill Loans/ Gross Loans 
'(Gross Stage Ill Loans - impairment loss 
allowance for Stage Ill Loans)/ (Gross 
Loans - impainnent loss allowance for 
Stage lfl Loans) 

lmpainnent loss allowance on Gross Stage 

\larch 31 . 2025 
(.\udited) 

(Refer Note 14) 

1.65 

NA 
NA 
NAi 
NAI 
NA 
NAi 

31,_901.31 
943.95 

0.87 
0.86 

NA 
NA, 
NAI 
NAI 

0.61 

NAI 
NA 
NAI 

26.14%1 
2.74%1 
1.51%1 

45.69% 

•ar ended 
Quarter ended 

December 31. 2024 
(l'naudited) 

1.56 

NA 
NA 
NA 
NA 
NA 
NA 

30_,757.06 
880.78 

0.82 
0.80 

NA 
NA 
NA 
NA 

0.60 

NA 
NA 
NA 

26.43% 
2.70% 
1.63% 

40.22% 
U I Loans/ Gross Sta_B_e Ill Loans 

23 !Capital to risk assets ratio I I 36. 10%1 38.36%1 
24 I Liquidity coverage ratio I I 26 1.09%1 285.06% 

March 31. 202-1 
(Audited) 

(Refer Note 13) 

1.44 

NA 
NA 
NA 
NA 
NA 
NA 

27,782.55 
734.27 

0.69 
0.67 

NA 
NA 
NA 
NA 

0.57 

NA 
NA 
NA 

26.28% 
2.43% 
1.36% 

44.74% 

40.52% 
236.78% 

NA- Not applicable. As per the management, these ratios are either not applicable or cannot be meaningfully computed considering the nature of the Company's operations. 

Year ended 
!\larch 31. 2025 31 :\h1rcb 2024 

(Audited) (Audited) 
(Refer Note 13) 

1.65 1.44 

NA NA 
NA! NA 
NAI NA 
NA NAi 
NA NAI 
NA NAI 

3 l.,_901 .31 27,782.55 
3.,_451.68 2.,_370.21 

3.20 2.35 
3. 15 2.29 

NAI NAI 
NAI NA 
NAI NA 
NAI NA 

0.61 0.57 

NA NA 
NA! NA 
NAI NA 

26.43%1 23.24% 
2.74% 2.43% 
1.51% 1.36% 

45.69% 44.74% 

36.10% 40.52%1 
261.09% 236.78% 

fi1umbai 

~ 
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Independent Auditor's Report on Consolidated Annual Financial Results of SBFC Finance 
Limited Pursuant to the Regulation 33 and 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of SBPC Finance Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the 
Statement') of SBFC Finance Limited (' the Holding Company'), its subsidiary (the 
l lolding Company and its subsidiary together referred to as the "Group") for the year 
ended March 31, 2025 ("the Statement"), attached herewith, being submitted by the 
l lolding Company pursuant to the requirements of Regulation 33 and 52 of the Securities 
and Exchange Board of India ("the SEBI") (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015 (as amended) ("the Listing Regulations") 

2. In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the repo rt of the other auditor on separate audited 
financial statements/ financial results/ financial information of subsidiary, the aforesaid 
Statement: 

2.1. includes the annual financial results / financial results of the following entities: 

Name of the entitv Relationshiv 
SBFC Finance Limited Holding Company 
SBrC Home Finance Private Limited Subsidiary (upto Januarv 27, 2025) 

2.2. presents consolidated financial results in accordance with the requirements of Regulation 
33 and 52 of the Listing Regulations; and 

2.3. gi ves a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Ind ian Accounting Standards ('Ind AS') under section 133 of 
the Companies Act, 2013 (' the Act'), read w ith the Companies (Indian Accounting 
Standards) Rules, 2015, the relevant circulars, guidelines and directions issued by the 
Reserve Bank of India ('RBI') from time to time ('RBI Guidelines') and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income 
and olher financial information of the Group for the year ended March 31, 2025. 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities fo r the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the 
Code ofEthics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the Statement under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other e thical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us and other auditors in terms of their reports referred 
to in 'Other Matter" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

Board of Director's Responsibilities for the Statement 

4. The Statement, which is the responsibility of the Holding Company's Board of Directors, 
has been prepared on the basis of the consolidated annual financial s tatements. The 
Holdin g Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit 
after tax and other comprehensive income/ loss, and other financial information of the 
Croup in accordance with the Ind AS prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
and 52 of the Listing Regulations. The respective Board of Directors of the company 
included in the Group, are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act, for safeguarding of their respective assets 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presenta tion of the Statement that 
give a true and fair view and is free from material misstatement, w hether due to fraud or 
error, w hich have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

5. In prepa ring the Statement, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the respective entities, to continue 
as a going concern, disclosing, as applicable, matters re lated to going concern and using 
Lhe going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate their respective entites or to cease operations, or has no realis tic 
alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, are responsible 
fo r overseeing the financial reporting process of the Group. 



\ 
107122 
W10067 
MUMB 

'fO AC 

Continuation Sheet ....... . 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs ,will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud 
or error, and are considered material if, individually, or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

8. As part of an audit in accordance with the SAs specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

8.1. Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Holding Company has in place an adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Holding Company, to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor' s report. However, future events or conditions 
may cause the Holding Company to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial results/ 
financial information of the entities within the Group to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the 
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audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the statement,which 
have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company, 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

11. The Statement include the audited interim financial information of a subsidiary, whose 
financial information reflect total revenues (before consolidation adjustments) of Rs. 1.00 
Million and Rs. 10.41 Million, total net profit after tax (before consolidation adjustments) 
of Rs. 0.75 Million and Rs. 6.56 Million and total comprehensive income (before 
consolidation adjustments) of Rs. 0.75 Million and Rs. 6.56 Million, for the quarter and 
year ended March 31, 2025, respectively and and net cash outflows of Rs. 5.23 Million for 
the year ended on that date, as considered in the Statement. This interim financial 
information has been audited by other auditor whose report have been furnished to u s by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of a subsidiary, is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph above. 

12. The Statement includes the Consolidated Financial Results for the quarter ended March 
31, 2025. These are the balancing figures between the audited figures in respect of the full 
finan cial year and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subject to limited review by us. 

13. The Statement dealt with by this report have been prepared for the express purpose of 
filing with National Stock Exchange of India Limited and BSE Ltd. This statement is based 
on and should be read with the Audited Consolidated Financial Statements of the 
Holding Company, for the year ended March 31, 2025 on which we have issued an 
unmodified audit opinion vide our report dated April 26, 2025. 
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14. As described in note 12 to the Statement, the figures for the quarter and year ended Mard1 
31, 2024, as reported in this Statement were audited by predecessor auditors who 
expressed an unmodified opinion on those annual Standalone Financial Results vide their 
report dated April 27, 2024. 

15. Our opinion is not modified in respect of these matters. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration Number: 107122W / W100672 

Hiren P Muni 
Partner 
Membership No.: 142067 
ICAI UDIN: 25142067BMNARP9396 

Mumbai 
April 26, 2025 



(I) R<'venue from operation~ 

(a) Interest income 3,294.87 3.076.54 2,576.32 11,973.87 9.183.59 

(bl Fe~s and commission mcorne 228.03 146.47 146.92 699.14 709.06 

(c) Nel gain on fair q1lut" changes 70.65 32.79 35. 71 176.95 172.83 

(cl) \Jet gain on dcr..:cogmt1on of financial mstmments under a1nortised 2.31 

cost category 
(e) Otha operating mcomc 13.18 79.21 30.06 211.61 11 8.61 

Total re"enue from operations 3.606.73 3,335.01 2.789.01 13,061.57 10,186.40 

(11) Other income 2.20 0.75 6.45 5.89 12.80 

(II I) Total income (I + II) 3,608.93 3,335.76 2,795.46 13,067.46 10,199.20 

(IV) Expenses 
(a) Finance costs 1,179.94 1,061.08 882.96 4, 192.44 3.506.37 

(b) lmpainnent on financial instruments 208.56 191.17 136.33 737.20 470.26 

(c) Employee benefits expense 682.56 643.34 600.13 2,532.32 2,171.32 

(d) Dcprec1a11on and amo11isa1ion expense 45.56 46.50 36.30 168.08 134.14 

(e) Other expenses 240.38 215.94 167.64 850.09 755.72 

Total expenses 2 3S7.00 2,158.03 1,823.36 8,480.13 7,037.81 

(V) Prolit before tax (Ill - IV) 1,251.93 1,177.73 972.10 4,587.33 3,161.39 

(VI) Tax cxpcnst:: 
(a) Current tax 271.91 337.32 213.57 1,227.25 862.5 1 

(b) Short/ (excess) provision for tax for earlier years 0.06 0.26 (88.65) (12.11) (88.65) 

(c) Deferred tax 40.53 (42.68) 110.47 (80.80) 16.49 

Total lax expense 3 12.50 294.90 235.39 1,134.34 790.35 

(VII) Net prolit for the per iod/}ear (V - VI) 939.43 882.83 736.71 3.452.99 2,371.04 

(A) Items that "ill not be reclassified to prolil or loss 
(i) Remeasurement of defined benefit plans 0.24 0.90 0.61 6.87 0. 15 

(ii) Income tax relating to items that will not be (0.06) (0.23) (0.16) (1.73) (0.0~) 

reclass,fied 10 profit or loss 
(8) Items that nill be reclassified to profit or loss 
(1) The etTecuve por11on of gains and lossed on hedging instruments (19.51) (63. 70) 34.14 (78.92) (28.10) 

in a cash flow hedge 
(ii) Income tax relating to ttems that will be 4.91 16.03 (8.59) 19.86 7.07 

reclassified 10 profit or loss 

(VIII) Other comprehensive income 14.42) (47.00 26.00 S3.92 20.92 

( IX) Total comprehensive income for the period/ year (VII + VI 11) 925.01 835.83 762.71 3,399.07 2,350.12 

Profit for the period/ lear attribulable lo: 
Owners of the Company 939.43 882.83 736.71 3,452.99 2.371.04 

Non-controlling mh:rt:SI 

Other comprehensive income for the period/ year a tt ributable to: 
Owners of the Company (14.42) (47.00) 26.00 (53.92) (20.92) 

Non•comrolling interest 

Total comprehensive income for 1he period/ year attributable to: 
Owners of the Company 925.01 835.83 762.71 3,399.07 2.350.12 

Non-controlling mter~st 

(X) Paid-up cquit) share capital (Face value l 10/- per share) 10,851.84 10,817.45 10,718.89 10,851.84 10,718.89 

(X I) Other eq uit) 21 IM8,89 17,061.77 

(XII) Earnings 11er equity share* 
Basic (~) 0.87 0.82 0.69 3.21 2.35 

Diluted (t ) 0.85 0.80 0.67 3.15 2.30 
•r PS is not annualized for the quaner. 



Ill SBFC SBFC Finance Limited 

Notes: 

11 Statement of Consolidated Assets and Liabilities as at March 31 , 2025 

Sr. No. Particulars \s al ,\s al 

\lan·h-' I. 202:- \lan:h JI . 2024 
(,\Ullilt•d) ( .\mlilcdl 

(Rcl,•r "\nit• 12) 

A ASSETS 
I . Financial assets 

(a) Ca~h and Cash Equivalents 2,653.98 2,252.1 1 

(b) Bank Balances other than (a) above 1,639.57 2,6 17.05 

(c) Derivative financial instruments - -
(d) Rcceivabks 

( i) Trade receivables 148.06 145.80 

(e) Loans 75,040.94 58,364.91 

(f) Investments 3,268.29 4,06 1.10 

(g) Other financial assets 40.47 70.62 

Total Financial Assets 82,791.31 67,511.59 

II. Non-Financial assets 
(a) Current tax assets (net) 30.99 60.78 

(b) Deferred tax assets (net) - -
(c) Propeny. plant and equipment 436.65 379.83 

( d) Intangible assets under development 5.78 15.27 

(e) Goodwill 2,603.92 2,603.92 

(f) Other intangible assets 38.32 14.95 

(g) Other non-financial assets 50.60 41.5 1 

Sub Total- Non-Financial Assets 3,166.26 3,116.26 

Total Assets 85.957.57 70 627.85 

B LIABILITIES AND EQUITY 
I. Financial Liabilities 

(a) Derivative financial instruments 98.45 45.13 

(b) Payables 
(A) Trade Payables 

(i) total outstanding dues of micro enterprises and small 4.40 7.05 

enterprises 
(ii) total outstanding dues of creditOf's other than micro 90.15 105.52 

enterprises and small enterprises 

(B) Other Payables 
(i) total outstanding dues or micro enterprises and small - -
enterprises 
( ii) total outstanding dues of creditors other than micro 5.4 1 107.99 

enterprises and small enterprises 

(c) Debt Securities 11,293.74 3,949.59 

(d) Florrowings (Other than Debt Securities) 41,349.44 36,0 10.62 
(c) Other Financial Liabilities 1,122.88 2,455.23 

Sub Total- Financial Liabilities 53,964.47 42,681.13 

II. Non-Financial Liabilities 
(a) Current Tax Liabilities (Net) - -
(b) Provisions 2.92 2.26 

(e) Deferred Tax Liabilities (Net) 8.95 110.05 

(d) Other Non-Financial Liabilities 80.50 53.75 

Sub Tolal- Non-Financial Liabilities 92.37 166.06 
Total Liabilities 54,056.84 42,847.19 

Ill. Equity 
(a) Equity Share Capital I 0,85 1.84 10,7 18.89 

(b) Other Equity 2 1,048.89 17,061.77 

Sub Total- Equity 31 ,900.73 27,780.66 
Total Liabilities and Eauity 85 957.57 70 627.85 



Ill SBFC SBFC Finance Limited 

ZI Statement of Consolidated Cash Flows for the year ended March 31 , 2025 
(~ In Million) 

Particulars For the year ended For the year ended 

Cash flow from Operating activities 

Profit before ta>. 

Adjustments fo r: 
Depreciation and amortisation expenses 

Interest income on loans 

Interest n:ccived on investments 
Interest income on fixed deposits 
Fees and commission income 
Cash inllow from fees and commission income including other operating income 

Finance costs on borrowings and debt securities 
Finance costs on lease liability 

Net gain on financial instruments at fair value through profi t or loss 

ct gain on dcrccognition of financial instruments under amortised cost 

Impairment on financial instruments 

[mployee share based payment 

et gain on termination orlease liability 

Loss on sale/ discard of Property, plant and equipment/ Intangible assets 

011erational Cash Flows: 
Interest received on loans 
lnt..:rest received on investments 
Interest received on fixed deposits 

Interest paid on borrowings and debt securities 

Operating Profit before working capital changes 
Changes in working capital: 
Increase/ (Decrease) in Derivative Financial Instrument 

Increase/ (Decrease) in payables 

Increase/ (Decrease) in Other financial liabilities 
Increase/ (Decrease) in Other non-financial liabilities 
lm;reasc/ (Decrease) in prov ision 

( Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in loans and advances 

(Increase)/ Decrease in other financial assets 

( Increase)/ Decrease in other non- financial assets 

Cash nows used in Operating activities 
Income taxes refund/ (paid) 

Net cash used in Operating activities 

l\1arrh 31, 2025 i\larrh 31, 2024 
(Audited) (Audited) 

( Refer Note I 2) 

4,587.33 3,161.39 

168.08 134. 14 
( 11,674.03) (8,660.66) 

( 128.57) (306. 12) 
(171.27) (2 16.8 1) 
(699.14) (551 .89) 
857.58 591.46 

4, 178.55 3,496.37 
13.05 8.85 

( 176.95) (172.83) 
(2.3 1) 

737.20 470.26 
238.60 222.22 
(74.88) (8. 10) 

7.89 1.68 

11,2 15.89 8,791.25 
208.24 292.54 
179.02 248.62 

(3,89 1.03) (3,423.58) 

5,575.56 4,076.48 

(18.73) 17. 17 
( 120.60) 91.99 

(1 ,332.35) (54.60) 
26.75 18.82 

0.66 0.94 
( 160.70) (77.08) 

(16,955.11 ) ( 14,812.66) 
30.1 5 (29.33) 
42.70 116.61 

( 12,911.67) ( I 0,651.67) 
(1,238.42) (900.0 1) 

( 14,150.09) (11 ,551.68) 



Particulars For the )l'ar endl·d For the yenr ended 
'.\larch 31 , 2025 :\larch 31, 2024 

(Audited) (.\udited) 
' (Refer Note 12) 

Cash now from Investing activities 
J>urchase or proper!), plant and equipment 

Purchase or intangible assets (including intangible assets under development) 

Proceeds from sale of proper\). plant and equipment 
In, <.:stment in Securit) receipts 

Pun:has<.: uf invesum:nts at lair value through profi t and loss 
',ale or im estments at fair value through profit and loss 

Redemption of im estment in PTC 
Redemption/ Sale of im estment in Go, ernment Securities 

Purchase of im cstment in T-Bill 
Redemption/ ale or in\'estment in T -Bill 

Amount Released/ (Retained) in IPO proceeds account 
Placement or fixed deposits 
t-- lalurit) Redemption of fixed deposits 

Net cash generated from Investing activities 

Cash flow from Financing activities 
Proceeds from issuance of equity share capital including securities premium 

Prm:ccds from share application mone) received against allotment 

I ransactiun cost on issue of shares 

Proceeds from borrowings other than debt securities 

Repa) nH!lll of borrowings other than debt securities 
Debt securities issued 
Rcpa) mcnt of debt securities 
Principal repayment of lease l iabilities 

Interest paid on lease liabilities 

i\ et cash (used in)/ generated from Financing activities 

,'\et increase in cash and cash equivalents 

Cash and cash cquirnlcnts at beginning of year 

Cash and cash eouivalents at end of year 

Cash and cash equivalents at the end of the year comprises of: 
t ·.ish nn hand 

Bulanct! with banks 

- In t:um:nt accounts 

- In lhed deposit\\ ith original maturit) of lt!SS than 3 months 

- I ntcrcst accrued but not due 
TOTAL 

(90. 10) (110.93) 
(27.13) (7.96) 

0.23 0.22 
(257.47) -

(33,066.89) (25,115.55) 
32,669.77 24,574.27 

571.85 1,986.23 

- 2,769.09 
(1,050.00) (2,978.96) 
2,022.82 956.14 

125.84 (125.84) 
(3,024.78) (3,439.19) 
3,867.77 3,086.16 
1,74 1.91 1,593.68 

441.77 8,277.69 
39.75 
0.88 (342.05) 

20,362.80 13,700.00 
{15,037.34) (1 4,703.22) 

8,000.00 3,500.00 
(930.00) -

(54.76) (51.54) 
( 13.05) (8.85) 

12,810.05 10,372.03 

401.87 414.04 

2,252.1 1 1,838.07 

2,653.98 2,252.11 

66.8 1 97.72 

73 1.33 851.60 
1,855.00 1.300.00 

0.84 2.79 
2,653.98 2,252.11 



31 The Consolidated Financial Results (the 'Statement' or 'Results') of SBFC Finance Limited (the 'Parent' or the 'Company') and its subsidiary (the Parent and its 

subsidiary together referred to as 'the Group') together with the results for the comparative reporting periods has been prepared in accordance with and comply in all 

material aspects with Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015 as amended from time to time and other accounting principles generally accepted in India and in compliance with Regulation 33 

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

4! The accompanying Results includes the Results of the Company and following entity: 

Name of the Subsidiarv % Sbareholdin and votln ower of 
SBFC Home Finance Private Limited NIL 27.2025 

SBFC Home Finance, a wholly-owned subsidiary of the company is in the process of voluntary liquidation, and the official liquidator had been appointed on January 

27. 2025 for this process. As a result, the financial results of the Subsidiary have been prepared on a liquidation basis of accounting 
i.e .. the assets are stated at their realizable value and liabilities arc stated at their expected settlement amount.The liquidator has completed the process of realization 
of assets and liabilities. Consequently, the net proceeds of the realization have been distributed to the Company on March 27, 2025. 

SI The Parent is registered with the Reserve Bank of India (RBI) as a Non deposit taking Non-Banking Financial Company ("NBFC") as defined under section 45-IA of 
the Reserve Bank of India (RBI) Act, 1934 and is classified under "Middle Layer" pursuant to Master Direction - Reserve Bank of India (Non-Banking Financial 
Company- Scale Based Regulation) Directions. 2023. 

61 The material accounting policies applied in the preparation of this Statement is consistent with those followed in the consolidated financial statements for the year 
ended March 31, 2024, except for the liquidation based accouting being followed by the wholly owned subsidiary (refer note I!). Any application of circulars/ 
directions issued by the RBI or other regulators are implemented prospectively when they become applicable. 

7] The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on April 26, 2025. The 
Results fo r the quarter and year ended March 31, 2025, have been audited by the statutory auditors, viz. M M Nissim & Co LLP, Chartered Accountants. These 
Results would be made available on the website of the Company (www.sbfc.com) and on the website of stock exchanges i.e., BSE (www.bseindia.com) and NSE 

(www.nseindia.com). 

81 The Group is engaged mainly in the business of financ111g and as such, there are no separate reportable segments as per Ind AS I 08 dealing with Operating Scgme111s. 

The Group operates only in a single geographical segment i.e., domestic. 

91 lnfonnation as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 
as per 'Annexurc I' attached. 

101 1,89,750 equity shares and 10,51,500 equity shares have been transferred from Vistra ITCL (India) Limited, Trustee of SBFC Employee Welfare Trust to eligible 
employees pursuant to exercise of the outstanding vested options during the quarter and year ended March 31, 2025 respectively. 
32,50,457 equity shares and 1,22.44, I 02 equity shares have been issued to eligible employees pursuant to exercise of the outstanding vested Options under various 
SBFC Stock option policies during the quarter and year ended March 31, 2025 respectively. 

11] SBFC 1 lome Finance Private Limited (the "Subsidiary") had made an application to the Reserve Bank ofTndia ('·RBI") for obtaining a Certificate of Registration 10 

operate as a ·(lousing Finance Company' on July 23, 2024. RBI has stated on October 25, 2024 that since SBFC Home Finance Private Limited is a subsidiary ofa 
registered NBFC-ICC leading to layering of NBFCs, the application cannot be considered. Consequently, the Board of Directors of the Subsidiary in its meeting held 
on January 22. 2024 approved voluntary liquidation. As a result, the financial results of the Subsidiary have been prepared on a liquidation basis of accounting i.e., 
the assets are stated at their realizable value and liabilities are stated at their expected settlement amount. 

121 The figures for the quarter and year ended March 31, 2024 as reported in this Statement were audited by predecessor statutory auditor who expressed an unmodified 
conclusion on those Results. 

13) The amounts for the quarter ended March 31, 2025 and December 31, 2024 are the balancing figures between the audited figures in respect of the full financial year 
and year-to-date figures upto the third quarter of the relevant financial year. 

141 Previous period's figures have been regrouped/ reclassified wherever necessary to confom1 to current period's presentation. 

For a nd on behalf of Board of Directors of 

S FCF;, .,«U~ ~ 

---::::,-

Place: Mumbai 
Date : April 26, 2025 



omo auo 4\ 0 

Sr 'loo nn 

Debt equity ratio (times) 

2 Debt service coverage ratio 

3 Interest service coverage ratio 
4 Capital redemption reserve 

s Debenture redemption reserve 

6 Outstanding Redeemable Preference Shares (Quantity) 

7 Outstanding Redeemable Preference Shares (Value) 

8 Net worth (t in million) 

9 Net profit after tax (t in million) 

10 Earn ings per share (not annualized for quarter and nine 
months) 

l(a) Basic 

(b) Diluted 
II Current ratio 

12 Long term debt to working capital 
13 Bad debts to accounts receivable ratio 

14 Current liability ratio 

15 Total debts to total assets ratio (times) 

16 Debtors turnover ratio 

17 Inventory turnover ratio 

18 Operating margin 

19 Net profit margin 

20 Gross non performing asset (GNP A %) 
21 Net non performing asset (NNPA %) 

22 Provision coverage ratio 
23 Capital to risk assets ratio 
24 Liquidity coverage ratio 

Ob ctD 
Compulation 

(Debt Securities+ Borrowings(Other than I 

debt Securities)/ 
(Equity Share Capita l + Other Equity) 

(EQuitv Share Capital+ Other EQuitv) 

-- ---- ------

(Debt Securities + Borrowings(Other than 
debt Securities))/ Total Assets 

Profit after Tax/ Total Income 

\I arch JI. 2025 

{ .\uditt•d) 
{Refor :--.ore 13) 

1.6s I 

NA 

NA 
NA 

NA 
NA 

NA 
3 1,900.73 

939.43 
-

0.87 

0.85 
NA 

NA 
NA 

NA 

0.61 

NA 

NA 
NA 

26.03% 
NA 
NA 

NA 

NA 
NA 

•• 
Quarter ended 

Decemhcr JI. 2024 \larch J 1, 2tl24 

(llnauditcd) (Audited) 
(Refer "iotc 12) 

1.s6 I 1.44 I 

NA NA 
NA NA 
NA NA 

NA NA 
NA NA 

NA NA 

30.760.83 27,780.66 

_ _ -- _8~ ---- 736.7 1 

0.82 0.69 

0.80 0.67 
NA NA 

NA NA 
NA NA 

NA NA 

0.60 0.57 

NA NA 

NA NA 
NA NA 

26.47% 26.35% 
NA NA 
NA NA 

NA NA 

NA NA 
NA NA 

\'ear ended 
\larch 31, 2025 \larch JI, 21124 

(Audited) 

1.6s I 

NA 
NA 
NA 

NA 
NA 

NA 
3 1,900.73 

3,452.99 

3.2 1 
3.15 

NA 

NA 
NA 
NA 

0.61 

NA 

NA 
NA 

26.42% 
NA 
NA 

NA 
NA 
NA 

(Audited) 
(Refer :--.ote 12) 

1.44 

NA 
NA 
NA 
NA 
NA 
NAi 

27,780.66 
2,37 1.04 

- -

2.35 
2.30 
NA 
NA 

NA 

NA 

0.57 

NA 
NA 
NA 

23.25¾ 
NA 
NA 
NA 
NA 
NA 

NA- Not applicable. As per the management, these ratios are either not applicable or cannot be meanmgfully computed considering the nature of the Company's operations. 

~-;('~me 
'CJ (Iv..( 
co Mumb 



 
 

SBFC Finance Limited 
Registered Office: Unit No. 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059 

T. : +91-22-67875300 • F : +91-22-67875334 • www.SBFC.com • Email:  complianceofficer@sbfc.com 
CIN No : L67190MH2008PLC178270 

 

Date: 26th April, 2025 

 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400051. 

NSE Symbol: SBFC 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

21st Floor, Dalal Street,   

Mumbai – 400001. 

BSE Scrip Code: 543959 

 

Sub: Disclosure of Security Cover under Regulation 54(3) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir(s), 
 

Pursuant to the captioned regulation, it is hereby declared that the Company maintains sufficient security 

cover in respect of the secured listed non-convertible debentures of the Company. The Security Cover 

Certificate as on 31st March, 2025 is enclosed. 

 

We request you to take this on record. 

 

Thanking you, 

 

Yours faithfully,  

For SBFC Finance Limited

 

 

 

 

 

Namrata Sajnani 

Company Secretary & Chief Compliance Officer 

 

Encl: as above 



CA M M NISSIM & co LLP 
IND~ CHARTERED ACCOUNTANTS 

Certificate No: MMN/C/2025-26/ Apr/037 

The Board of Directors 
SBFC Finance Limited 
103, 1st Floor, C&B square, 
Sangam Complex, 
Andheri Kurla Road, 
Chakala, Andheri (East), 
Mumbai - 400059 

Regd. Office : Barodawala Mansion, 
B-Wing, 3rd Floor. 
81, Dr. Annie Besant Road, 
Worli, Mumbai - 400 018. 

Tel. +91 22 6987 9900 
3511 3710/23/25/28 

LLPIN AAT - 7548 
Website www.mmnissim.com 

Independent Auditor's certificate on Security Cover as at 31st March, 2025 

Dear Sir, 

1. This Certificate is issued in accordance with the terms of the engagement letter 3rd July, 
2024. 

2. The SBFC Finance Limited ("the Company") has raised money through issue of Non­
Convertible Debentures ("NCDs"), which have been listed on the recognised Stock 
Exchange. SBICAP Trustee Company Limited has been appointed as Trustee (the 
"Debenture Trustees") for the subscribers to the NCDs. 

3. Pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as master circular no. SEBI / HO / DDHS­
PoD3/P /CIR/2024/ 46 dated 16th May, 2024, and Regulation 15(1)(t) of the Securities and 
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time 
to time, (together referred to as the "Regulations"), the Company is required to submit to 
submit to Stock Exchange and Debenture Trustees a certificate regarding maintenance of 
Security Cover. 

4. Accordingly, we, as Statutory Auditor of the Company, have been requested by the 
Company to examine the accompanying "Statement of Security Cover as at 31st March, 
2025 from column A to J, L and N" (the "Statement"). The accompanying Statement has 
been prepared by the Management of the Company from the financial statements, books 
of accounts and other relevant records maintained by the Company. 

Management's Responsibility 

5. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant 
supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 

~ =:::::,.::m.aking estimates that are reasonable in the circumstances. 
SIM&c. 



CA M M NISSIM & co LLP 
I NO I A CHARTERED ACCOUNTANTS 

Continuation Sheet .... .. .. 

Management's Responsibility (Continued) 

6. Management of the Company is also responsible for ensuring that the Company complies 
with all the relevant requirements of the Regulations and for providing all relevant 
information to the Debenture Trustees. 

Auditor's Responsibility 

7. Our responsibility is to provide limited assurance as to whether anything has come to our 
attention that causes us to believe that the particulars contained in the aforesaid Statement 
with respect to book value of asset charged against the listed Debentures issued by the 
Company are not in agreement with the financial statements, books of accounts and other 
relevant records as at 31st March, 2025 maintained by the Company. 

8. We conducted our examination of the Statements, on test basis, in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by 
the Institute of Chartered Accountants of India ("ICAI"). The Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

9. Our scope of work did not include verification of compliance with any other requirement 
of other circulars and notifications issued by any regulatory authorities from time to time 
and any other laws and regulations applicable to the Company. Further, our scope of 
work did not involve performing audit tests for the purpose of expressing an opinion on 
the fairness or accuracy of any of the financial information or the financial statements of 
the Company, taken as a whole. We have not performed an audit, the objective of which 
would be the expression of an opinion on the financial statements, of specified elements, 
accounts or items thereof for the purpose of this certificate. Accordingly, we do not 
express such an opinion. 

10. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements issued by 
the ICAI. 

11. A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria. The procedures performed vary in nature 
and timing from, and are less extent than for, a reasonable assurance. Consequently, the 
level of assurance obtained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures 
selected depend on the auditor's judgement, including the assessment of the areas where 
a material misstatement of the subject matter information is likely to arise. For the 
purpose of this engagement, we have performed following procedures: 

a. Obtained and read the relevant clauses of Trust Deeds in respect of the listed 
Debentures and noted the Security Cover required to be maintained by the Company 
in respect of such Debentures, as indicated in the Statement. 



Q\ M M NISSIM & CO LLP 
• IND I A CHART ERED ACCOUNTANTS 

Continuation Sheet ....... . 

Auditor's Responsibility (Continued) 

b. Traced the principal amount of the Debentures outstanding as at 31st March, 2025, to 
the financial statements, the books of account and other relevant records maintained 
by the Company. 

c. Obtained and read the list of book debts charged as security in respect of the 
Debentures outstanding. 

d. Traced the value of book debts from the Statement to the financial statements, books 
of accounts and other relevant records maintained by the Company as at 31st March, 
2025. 

e. Traced the security charged with register of charges maintained by the Company and 
'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). 

f. Traced the value of charge created against the book debts to the Security Cover 
indicated in the Statement. 

g. Performed on test check basis the arithmetical accuracy of the computation of 
Security Cover indicated in the Statement. 

h. Compared the Security Cover with the requirements as per Trust Deed. 

i. Performed necessary inquiries with the Management and obtained necessary 
representations. 

Conclusion 

12. Based on the procedures performed by us, as referred to in paragraph 11 above and 
according to the information and explanations received and management representations 
obtained, nothing has come to our attention that causes us to believe that the particulars 
contained in the aforesaid Statement with respect to book value of asset charged against 
listed Debentures issued by the Company are not in agreement with the financial 
statements, books of accounts and other relevant records as at 31st March, 2025 
maintained by the Company. 

Other Matter 

13. As per Chapter V para 1 of the Master circular no. SEBI/ HO/ DDHS­
PoD3/P /CIR/2024/ 46 dated 16th May, 2024, we are required to certify the book value of 
the assets, hence, we have not verified market value provided in the Statement of Security 
Cover (i.e. Column K and M) and accordingly we do not express any conclusion on the 
same. 



CA M M NISSIM & co LLP 
I ND IA CHARTERED ACCOUNTANTS 

Continuation Sheet ....... . 

Restriction on Use 

14. Our work was performed solely to assist you in meeting your responsibilities in relation 
to your compliance with the Regulations. Our obligations in respect of this certificate are 
entirely separate from, and our responsibility and liability is in no way changed by, any 
other role we may have as statutory auditors of the Company or otherwise. Nothing in 
this certificate, nor anything said or done in the course of or in connection with the 
services that are the subject of this certificate, will extend any duty of care in connection 
with the statutory audit and other attest function carried out by us in our capacity as 
statutory auditors of the Company. 

15. The certificate has been issued at the request of the Company, solely in connection with 
the purpose mentioned in paragraph 3 above and to be submitted with the accompanying 
Statement to the Stock Exchange and Debenture Trustees and is not to be used or referred 
to for any other person. Accordingly, we do not accept or assume any liability or any duty 
of care for any other purpose or to any other person to whom this certificate is shown or 
into whose hands it may come. We have no responsibility to update this certificate for 
events and circumstances occurring after the date of this certificate. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration No: 107122W /W100672 

Hiren P Muni 
Partner 
Membership No. 142067 
ICAI UDIN: 25142067BMNARQ8996 

Mumbai 
26th April, 2025 
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26th April, 2025 

National Stock Exchange of India Limited,                              BSE Limited, 

Exchange Plaza, Plot No. C/1, G Block,                                    Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex,                                                                21st Floor, Dalal Street,   

Bandra (East), Mumbai – 400051.                                           Mumbai – 400001. 

NSE Symbol: SBFC                                                                        BSE Scrip Code: 543959 

                                                                                                               

 

Sub: Declaration in terms of Regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (SEBI Listing Regulations) 

Dear Sirs, 

Pursuant to Regulation 33(3)(d) and 52(3)(a) of SEBI Listing Regulations, we declare that M/s. M M 

Nissim & Co. LLP, Statutory Auditors of the Company, have submitted the Audit Reports with 

unmodified opinion(s), for Annual Audited Financial Results (Standalone and Consolidated) for the 

financial year ended 31st March, 2025. 

Kindly take the above information on record. 

 
Thanking you, 

Yours faithfully, 

For SBFC Finance Limited 

 

 

Narayan Barasia 

Chief Financial Officer 



 
 

SBFC Finance Limited 
Registered Office: Unit No. 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059 

T. : +91-22-67875300 • F : +91-22-67875334 • www.SBFC.com • Email:  complianceofficer@sbfc.com 
CIN No : L67190MH2008PLC178270 

 

Date: 26th April, 2025 

 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400051. 

NSE Symbol: SBFC 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

21st Floor, Dalal Street,   

Mumbai – 400001. 

BSE Scrip Code: 543959 

 

Sub: Disclosure under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

 

Dear Sir(s), 
 

Pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

enclosed herewith the statement indicating the utilisation of the issue proceeds of Non-Convertible 

Debentures as on 31st March, 2025. There has been no deviation in the use of proceeds of NCDs issued 

during the quarter ended 31st March, 2025. 
 

We request you to take this on record. 

 

Thanking you, 

 

Yours faithfully,  

For SBFC Finance Limited

 

 

 

 

 

Namrata Sajnani 

Company Secretary & Chief Compliance Officer 

 

Encl: as above 



SBFC Finance Limited 
Registered Office: Unit No. 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059 

T. : +91-22-67875300 • F : +91-22-67875334 • www.SBFC.com • Email:  complianceofficer@sbfc.com
CIN No : L67190MH2008PLC178270 

A. Statement of utilization of issue proceeds for Non-Convertible Debentures

Name of 
the 
Issuer 

ISIN 

Mode of fund 
raising (Public 
issues/ 
Private 
placement) 

Type of 
Instrument 

Date of 
raising 
funds 

Amount 
Raise d 

(in crore)

Funds 
utilized 

(in crore) 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then specify 

the 
purpose of for 

which 
the funds 

were utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10

SBFC 
Finance 
Limited 

INE423Y07104 Private 
Placement 

Non-
Convertible 
Debentures 

13-May-
24 200.00 200.00 No NA NA 

SBFC 
Finance 
Limited 

INE423Y07112 Private 
Placement 

Non-
Convertible 
Debentures 

18-July-
24 200.00 200.00 No NA NA 

SBFC 
Finance 
Limited 

INE423Y07120 Private 
Placement 

Non-
Convertible 
Debentures 

04-Feb-
25 400.00 189.13 No NA NA 



 

SBFC Finance Limited 
Registered Office: Unit No. 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059 

T. : +91-22-67875300 • F : +91-22-67875334 • www.SBFC.com • Email:  complianceofficer@sbfc.com  
CIN No : L67190MH2008PLC178270 

 

B. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds. - NIL 

 
Particulars Remarks 
Name of listed entity SBFC Finance Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds As per column 5 of table A above 
Amount raised As per column 6 of table A above  

(Aggregating to Rs. 800 Cr.) 
Report filed for quarter ended 31st March, 2025 
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue     
stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:  

 
Original Object Modified 

Object, if 
any 

Original 
Allocation 

Modified 
Allocation, if 

any 

Funds 
Utilized 

Amount of deviation/variation 
for the quarter according to 

applicable object (in Rs. Crore 
and in %) 

On lending to secured 
micro, small and medium 
enterprises and gold 
loans 

No INR 400 Cr NA 
INR 400 

Cr 
0 

On lending to secured 
micro, small and medium 
enterprises. 

No INR 400 Cr NA 
INR 

189.13 
Cr 

0 

 

 Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

For SBFC Finance Limited 

 

 

 

Narayan Barasia 

Chief Financial Officer 

Date: April 26, 2025 



 
 

SBFC Finance Limited 
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Date: 26th April, 2025 

 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400051. 

NSE Symbol: SBFC 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

21st Floor, Dalal Street,   

Mumbai – 400001. 

BSE Scrip Code: 543959 

 

Sub: Disclosure of Related Party Transactions for the half year ended 31st March, 2025 under Regulation 

23(9) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (“SEBI Listing 

Regulations”) 

 

Dear Sir(s), 
 

In compliance with Regulation 23(9) of the SEBI Listing Regulations, please find enclosed herewith the 

disclosure on Related Party Transactions of the Company for the half year ended 31st March, 2025. 
 

We request you to take this on record. 

 

Thanking you, 

 

Yours faithfully,  

For SBFC Finance Limited

 

 

 

 

 

Namrata Sajnani 

Company Secretary & Chief Compliance Officer 

 

Encl: as above 



Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 

indebtedness (loan/ 

issuance of debt/ any 

other etc.)

Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment)

Interest Rate (%) Tenure
Secured/ 

unsecured

Purpose for which the 

funds will be utilised by 

the ultimate recipient of 

funds (endusage)

Notes

1 SBFC Finance Limited AAFCM3855R Mr. Neeraj Swaroop ABJPS9765Q Independent Directors Any other transaction Director Sitting Fees 3.00 Approval for FY25 1.10 0.00 0.00

2 SBFC Finance Limited AAFCM3855R Mr. Rajesh Mannalal Agrawal AACPA2792D Independent Directors Any other transaction Director Sitting Fees 2.00 Approval for FY25 0.40 0.00 0.00

3 SBFC Finance Limited AAFCM3855R Ms. Surekha Marandi ADLPM8673P Independent Directors Any other transaction Director Sitting Fees 3.00 Approval for FY25 0.90 0.00 0.00

4 SBFC Finance Limited AAFCM3855R Mr. Ravi Venkatraman ABKPV6883B Independent Directors Any other transaction Director Sitting Fees 3.00 Approval for FY25 1.10 0.00 0.00

5 SBFC Finance Limited AAFCM3855R Mr. Uttam Koni Nayak AAOPN7250K Independent Directors Any other transaction Director Sitting Fees 2.00 Approval for FY25 0.70 0.00 0.00

6 SBFC Finance Limited AAFCM3855R Mr. Aseem Dhru ACLPD2638J Key Management Personnel Remuneration 35.59 1. Share-based 

compensation expense 

allocable to key 

management personnel 

has not been included in 

the remuneration 

disclosed above; 

2. The remuneration to 

key managerial 

personnel includes the 

provisions made for 

gratuity obtained on an 

actuarial basis for the 

Company as a whole; 

3. Remuneration does 

not include annual 

performance pay, NPS, 

child education 

allowance and ESOPs.

4. Payment of annual 

performance pay shall be 

shall be subject to the 

approval of the 

Nomination & 

Remuneration 

Committee and the 

Board. 

5. In addition to 

16.91 0.00 0.00

7 SBFC Finance Limited AAFCM3855R Mr. Narayan Barasia AECPB4669L Key Management Personnel Remuneration 22.43 1. Share-based 

compensation expense 

allocable to key 

management personnel 

has not been included in 

the remuneration 

disclosed above; 

2. The remuneration to 

key managerial 

personnel includes the 

provisions made for 

gratuity obtained on an 

actuarial basis for the 

Company as a whole; 

3. Remuneration does 

not include annual 

performance pay, NPS, 

child education 

allowance and ESOPs.

4. Payment of annual 

performance pay shall be 

shall be subject to the 

approval of the 

Nomination & 

Remuneration 

Committee and the 

Board. 

10.66 0.00 0.00

8 SBFC Finance Limited AAFCM3855R Mr. Mahesh Dayani AEKPD5082M Key Management Personnel Remuneration Not applicable 3.32 0.00 0.00

9 SBFC Finance Limited AAFCM3855R Ms. Namrata Sajnani DAFPS6449F Key Management Personnel Remuneration 4.50 1. Share-based 

compensation expense 

allocable to key 

management personnel 

has not been included in 

the remuneration 

disclosed above; 

2. The remuneration to 

key managerial 

personnel includes the 

provisions made for 

gratuity obtained on an 

actuarial basis for the 

Company as a whole; 

3. Remuneration does 

not include annual 

performance pay, NPS, 

child education 

allowance and ESOPs.

1.13 0.00 0.00

10 SBFC Finance Limited AAFCM3855R Mr. Aseem Dhru ACLPD2638J Key Management Personnel Any other transaction Share-based 

compensation expense 

allocable to key 

management personnel

Not applicable 33.82 0.00 0.00

11 SBFC Finance Limited AAFCM3855R Mr. Mahesh Dayani AEKPD5082M Key Management Personnel Any other transaction Share-based 

compensation expense 

allocable to key 

management personnel

Not applicable 3.87 0.00 0.00

12 SBFC Finance Limited AAFCM3855R Mr. Narayan Barasia AECPB4669L Key Management Personnel Any other transaction Share-based 

compensation expense 

allocable to key 

management personnel

Not applicable 16.59 0.00 0.00

13 SBFC Finance Limited AAFCM3855R Ms. Namrata Sajnani DAFPS6449F Key Management Personnel Any other transaction Share-based 

compensation expense 

allocable to key 

management personnel

Not applicable 0.09 0.00 0.00

14 SBFC Finance Limited AAFCM3855R Mr. Narayan Barasia AECPB4669L Key Management Personnel Any other transaction Issue of Equity Share 

Capital

Not applicable 17.80 0.00 0.00

15 SBFC Finance Limited AAFCM3855R Mr. Aseem Dhru ACLPD2638J Key Management Personnel Any other transaction Issue of Equity Share 

Capital

Not applicable 117.97 0.00 0.00

16 SBFC Finance Limited AAFCM3855R Mr. Aseem Dhru ACLPD2638J Key Management Personnel Any other transaction Share Application money 

pending allotment

Not applicable 32.17 0.00 0.00

17 SBFC Finance Limited AAFCM3855R Trustee of Employee welfare Trust AAWTS7295P Controlled Employee Welfare trust Loan Not applicable 8.75 21.51 12.77 Loan 0.00% Till exercise of ESOP by 

the employees

Unsecured Purchasing equity shares 

of SBFC Finance Limited 

for administering and 

managing ESOP policies 

for employees of SBFC 

Finance Limited

18 SBFC Finance Limited AAFCM3855R SBFC Home Finance Private Limited ABJCS8692P Subsidiary Company Any other transaction Cross Charge Income Not applicable 0.14 0.00 0.00

Total value of transaction during the reporting period 267.42

Date of Audit Committee 

Meeting where the 

ratification was approved

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering into 

the transaction
Details of the counterparty

Type of related party 

transaction

Details of  other related 

party transaction

Value of the related party 

transaction as approved 

by the audit committee

Remarks on approval by 

audit committee

Value of the related party 

transaction ratified by 

the audit committee

Value of transaction 

during the reporting 

period

In case monies are due to either party as a result of 

the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

DeleteAdd
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