-ESBFC

Date: 25" January, 2025

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex,

Bandra (East), Mumbai — 400051.

NSE Symbol: SBFC

BSE Limited,

Phiroze Jeejeebhoy Towers,
21% Floor, Dalal Street,
Mumbai —400001.

BSE Equity Scrip Code: 543959

Sub: Integrated Filing (Financial) for the quarter and nine months ended on 31 December, 2024

Dear Sir/Madam,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, we
submit herewith the Integrated Filing (Financial) for the quarter and nine months ended on December 31,

2024.

This disclosure shall be uploaded on the website of the Company at https://www.sbfc.com/investors.

Thanking you,
Yours faithfully,
For SBFC Finance Limited

Digitally signed by
N AM RATA NAMRATA SAJNANI

Date: 2025.01.25
SAJNANI 18:11:59 +05'30'

Namrata Sajnani
Company Secretary & Chief Compliance Officer

Encl: As above

SBFC Finance Limited
Registered Office: Unit No. 103, 1t Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059
T.:491-22-67875300 ¢ F : +91-22-67875334 ¢ www.SBFC.com ® Email: complianceofficer@sbfc.com
CIN No : L67190MH2008PLC178270



INDIA

A. Financial Results

M M NISSIM & CO LLP Reéd. Office : Barodawala Mansion,

CHARTERED ACCOUNTANTS B-Wing, 3f<_1 Floor,
81, Dr. Annie Besant Road,

Worli, Mumbai - 400 018.

Tel. : 49122 6987 9900

’ : 3511 3710/23/25/28
LLPIN : AAT - 7548
Website : www.mmnissim.com

Independent auditor's review report on Unaudited Standalone Quarterly Financial Results of
SBFC Finance Limited for the quarter and nine months ended December 31, 2024, pursuant to
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
SBFC Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of SBFC Finance Limited ("the NBFC"), for the quarter and nine months ended December 31,
2024 (“the Statement") attached herewith, being submitted by the NBFC pursuant to the
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of
India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. The Statement, which is the responsibility of the NBFC's Management and approved by the
Board of Directors of the NBFC, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) as amended read with relevant rules issued thereunder and the circulars, guidelines
and directions issued by Reserve Bank of India (“RBI”) from time to time, applicable to the
NBFC (“RBI guidelines”) and other accounting principles generally accepted in India and in
compliance with the presentation and disclosure requirement under Regulation 33 and
Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (“ICAI”). This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of the personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the Ind AS 34, prescribed under Section 133 of the Act,
as amended read with relevant rules issued thereunder, the RBI guidelines and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by RBI in respect of income recognition, asset classification, provisioning, to the
extent applicable to the NBFC, and other related matters.
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5. As described in note 10 to the Statement, the figures for the quarter and nine months ended
December 31, 2023 as reported in this Statement were reviewed by predecessor auditor who
expressed an unmodified conclusion on those Standalone Financial Results vide their Review
Report dated January 25, 2024. Figures for the year ended March 31, 2024 as reported in this
Statement were audited by predecessor auditor who expressed an unmodified opinion on
Annual Standalone Financial Results vide their audit report dated April 27, 2024.

Our conclusion on the Statement is not modified in respect of this matter.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No: 107122W/W100672

. Digitally signed by
SanJay KU mar Sanjay Kumar Khemani

H Date: 2025.01.25
Khemanl 16:15:09 +05'30"

Sanjay Khemani
Partner

Membership No. 044577
UDIN: 25044577BMOBCS958

Mumbai
25t January, 2025
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SBFC Finance Limited

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31 December 2024

@

an
(1)
av)

V)
(VD

(VII)

(VIIT)
(IX)
X)
(XI)
(XI1)

Particulars

Revenue from operations
(a) Interest income
(b) Fees and commission income
(c) Net gain on fair value changes
(d) Net gain on derecognition of financial instruments under amortised
cost category
(e) Other operating income
Total revenue from operations
Other income
Total income (I + IT)
Expenses
(a) Finance costs
(b) Impairment on financial instruments
(c) Employee benefits expense
(d) Depreciation and amortisation expense
(e) Other expenses
Total expenses
Profit before tax (III - IV)
Tax expense:
(a) Current tax
(b) Short/ (excess) provision for tax for earlier years
(c) Deferred tax
Total tax expense
Net profit for the period/year (V - VI)
(A) Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit plans
(ii) Income tax relating to items that will not be
reclassified to profit or loss
(B) Items that will be reclassified to profit or loss
(i) The effective portion of gains and losses on hedging instruments
in a cash flow hedge
(ii) Income tax relating to items that will be
reclassified to profit or loss
Other comprehensive income
Total comprehensive income for the period/ year (VII + VIII)
Paid-up equity share capital (Face value % 10/- per share)
Other equity
Earnings per equity share*
Basic (%)
Diluted (%)

31 December 2024
(Unaudited)

Quarter ended
30 September 2024
(Unaudited)

31 December 2023
(Unaudited)
(Refer Note 10)

Nine months ended

31 December 2024
(Unaudited)

31 December 2023
(Unaudited)
(Refer Note 10)

Year ended
31 March 2024
(Audited)
(Refer Note 10)

3,073.13 2,885.27 2,368.03 8,669.59 6,607.27 9,182.59
98.03 107.24 156.11 32023 442.77 551.89
32.79 28.95 37.40 106.30 137.12 172.83

. - - = 231 231
127.65 117.43 76.90 34931 207.92 27578
3,331.60 3,138.89 2,638.44 9,445.43 7,397.39 10,185.40
0.90 2.96 0.92 3.97 6.35 12.80
3,332.50 3,141.85 2,639.36 9,449.40 7,403.74 10,198.20
1,061.08 1,003.79 845.76 3,012.50 2,623.41 3,506.37
191.17 189.35 122.83 528.64 333.93 470.26
64334 598.72 570.28 1,849.76 1,571.19 2,171.32
46.50 38.46 34.16 122.52 97.84 134.14
215.69 21023 209.00 608.77 585.92 755.50
2,157.78 2,040.55 1,782.03 6,122.19 5,212.29 7,037.59
1,174.72 1,101.30 857.33 3,327.21 2,191.45 3,160.61
336.56 29428 24797 953.29 648.94 862.65
0.26 (12.62) - (12.36) - (88.65)
(42.88) (20.20) (30.82) (121.45) (93.43) 16.40
293.94 261.46 217.15 819.48 555.51 790.40
880.78 839.84 640.18 2,507.73 1,635.94 2,370.21
0.90 8.12 (0.03) 6.63 (0.46) 0.15
(0.23) (2.04) 0.01 (1.67) 0.12 (0.04)
(63.70) 30.40 (32.69) (59.41) (62.24) (28.10)
16.03 (7.64) 8.22 14.95 15.66 7.07
(47.00) 28.84 (24.49) (39.50) (46.92) (20.92)
833.78 868.68 615.69 2,468.23 1,589.02 2,349.29
10,817.45 10,754.98 10,667.22 10,817.45 10,667.22 10,718.89
= - - = - 17,063.66
0.82 0.78 0.60 233 1.64 235
0.80 0.76 0.58 2.29 1.60 2.29

*EPS is not annualized for the quarter and nine months.
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The Standalone Financial Results (the 'Statement' or 'Results’) together with the results for the comparative reporting periods have been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34- Interim Financial Reporting and as prescribed under Section 133 of the
Companies Act, 2013 (‘the Act') read with Companies (Indian Accounting Standards) ('Ind AS') Rules, 2015 as amended from time to time and the other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of Securities and Exchange Board of India ('SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations").

The Company is registered with the Reserve Bank of India (RBI) as a Non deposit taking Non-Banking Financial Company ("NBFC") as defined under section 45-
IA of the Reserve Bank of India (RBI) Act, 1934 and is classified under "Middle Layer" pursuant to Master Direction — Reserve Bank of India (Non-Banking
Financial Company- Scale Based Regulation) Directions, 2023.

The Company is engaged mainly in the business of financing and as such, there are no separate reportable segments as per Ind AS 108 dealing with Operating
Segments. The Company operates only in a single geographical segment i.e., domestic. During the current quarter and nine months ended 31 December 2024, the
Company has obtained Certificate of Registration dated 25 November 2024 from IRDAI to act as a ‘Corporate Agent (Composite)’ under the Insurance Act, 1938.
The Company will now be able to solicit insurance products to its customers as a Corporate Agent.

The Company has applied its material accounting policies in the preparation of this Statement consistent with those followed in the standalone financial statements
for the year ended 31 March 2024. Any application of circulars/ directions issued by the RBI or other regulators are implemented prospectively when they become
applicable.

The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 25 January 2025. The
Results for the quarter and nine months ended 31 December 2024, have been reviewed by the statutory auditors, viz. M M Nissim & Co LLP, Chartered
Accountants. These Results would be made available on the website of the Company (www.sbfc.com) and on the website of stock exchanges i.e., BSE
(www.bseindia.com) and NSE (www.nseindia.com).

Disclosure pursuant to RBI notification No. RBI/DOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-22 dated 24 September 2021

Details of stressed loans transferred during the quarter ended 31 December 2024
(% in million)

Particulars To ARCs
No. of accounts 375
Aggregate principal outstanding of loans transferred 304.84
Weighted average residual tenor of the loans transferred 10.54
Net book value of loans transferred (at the time of transfer) 177.85
Aggregate consideration 182.90
Additional consideration realized in respect of accounts transferred in earlier years -

Information as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
is as per 'Annexure [' attached.

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, all the Secured Non-Convertible Debentures of the
Company as at 31 December 2024 are secured by way of first pari-passu charge on Standard Loans and advances, receivables, all current assets, all book debts of
the Company excluding cash and cash equivalents and any reserve created for any specific financial indebtedness or for specific purpose. Further, the Company has
maintained 1.10x asset cover as stated in the information memorandum which is sufficient to discharge the principal amount for the Non-Convertible Debentures
securities issued.

2,31,750 and 8,61,750 equity shares have been transferred from Vistra ITCL (India) Limited, Trustee of SBFC Employee Welfare Trust to eligible employees
pursuant to exercise of the outstanding vested options during the quarter and nine months ended 31 December 2024 respectively.

59,75,264 and 89,93,645 equity shares have been issued to eligible employees pursuant to exercise of the outstanding vested Options under various SBFC Stock
option policies during the quarter and nine months ended 31 December 2024.

The figures for the quarter and nine months ended 31 December 2023 as reported in this Statement were reviewed by predecessor statutory auditor who expressed
an unmodified conclusion on those Results. Figures for the year ended 31 March 2024 as reported in this Statement were audited by predecessor statutory auditor
who expressed an unmodified opinion on those annual Results.

Previous period's figures have been regrouped/ reclassified wherever necessary to conform to current period's presentation.

For and on behalf of Board of Directors of
SBFC Finance Limited

Digitally signed

ASEEM et

Date: 2025.01.25

DHRU 1::‘120:26 +05'30'
Aseem Dhru

Managing Director & CEO
DIN: 01761455

Place: Mumbai
Date : 25 January 2025



Annexure I:

Disclosures in compliance with Regulation 52(4) of SEBI (Listing

Ratio

Obligation and Disclosure Requirements) Regulations, 2015) for the quarter and nine months ended 31 December 2024:

Computation

31 December 2024
(Unaudited)

Quarter ended
30 September 2024
(Unaudited)

31 December 2023
(Unaudited)
(Refer Note 10)

Nine months ended

31 December 2024
(Unaudited)

31 December 2023
(Unaudited)
(Refer Note 10)

Year ended
31 March 2024
(Audited)
(Refer Note 10)

Debt equity ratio (times) (Debt Securities + Borrowings(Other than
debt Securities)/
(Equity Share Capital + Other Equity)
2 [Debt service coverage ratio NA NA NA NA NA NA
3 |Interest service coverage ratio NA NA NA NA NA NA
4 |Capital redemption reserve NA NA NA NA NA NA
5 [Debenture redemption reserve NA NA NA NA NA NA
6 |Outstanding Redeemable Preference Shares (Quantity) NA NA NA NA NA NA
7 |Outstanding Redeemable Preference Shares (Value) NA NA NA NA NA NA
8 |Net worth (R in million) (Equity Share Capital + Other Equity) 30,757.06 29,678.34 26,775.50 30,757.06 26,775.50 27,782.55
9 [Net profit after tax (% in million) 880.78 839.84 640.18 2,507.73 640.18 2,370.21
10 |Earnings per share (not annualized for quarter and nine
months)
(a) Basic 0.82 0.78 0.60 2.33 1.64 2.35
(b) Diluted 0.80 0.76 0.58 2.29 1.60 2.29
11 |Current ratio NA NA NA NA NA NA
12 |Long term debt to working capital NA NA NA NA NA NA
13 [Bad debts to accounts receivable ratio NA NA NA NA NA NA
14 | Current liability ratio NA NA NA NA NA NA
15 |Total debts to total assets ratio (times) (Debt Securities + Borrowings(Other than 0.60 0.59 0.55 0.60 0.55 0.57
debt Securities))/ Total Assets
16 |Debtors turnover ratio NA NA NA NA NA NA
17 |Inventory turnover ratio NA NA NA NA NA NA
18 |Operating margin NA NA NA NA NA NA
19 |Net profit margin Profit after Tax/ Total Income 26.43% 26.73% 24.25% 26.54% 24.25% 23.24%
20 [Gross non performing asset (GNPA %) Gross Stage III Loans/ Gross Loans 2.70% 2.69% 2.38% 2.70% 2.38% 2.43%
21 |Net non performing asset (NNPA %) (Gross Stage III Loans - impairment loss 1.63% 1.63% 1.36% 1.63% 1.36% 1.36%
allowance for Stage III Loans)/ (Gross
Loans - impairment loss allowance for
Stage III Loans)
22 [Provision coverage ratio Impairment loss allowance on Gross Stage 40.22% 40.17% 43.46% 40.22% 43.46% 44.74%
1II Loans/ Gross Stage 11l Loans
23 [Capital to risk assets ratio 38.36% 38.64% 41.53% 38.36% 41.53% 40.52%
24 |Liquidity coverage ratio 285.06% 395.40% 219.84% 285.06% 219.84% 236.78%

NA- Not applicable. As per the management, these ratios are either not applicable or cannot be meaningfully computed considering the nature of the Company's operations.
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Independent auditor's review report on Unaudited Consolidated Quarterly Financial Results
of SBFC Finance Limited for the quarter and nine months ended December 31, 2024, pursuant
to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
SBFC Finance Limited

1. Wehave reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of SBFC Finance Limited (“the Holding Company” or “the NBFC”) and its subsidiary (the
Holding Company and its subsidiary together referred to as the “Group”) for the quarter and
nine months ended December 31, 2024 (“the Statement”) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52
of the Securities and Exchange Board of India (“the SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by its Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 and Regulation 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (“ICAI”). This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of Holding Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Act, and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CED/CMD/ 44/
2019 dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
» Holding Company: SBFC Finance Limited
sidiary Company: SBFC Home Finance Private Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind AS 34 prescribed under Section 133 of the Act, as amended
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. Wedid notreview the interim financial information of a subsidiary included in the Statement,
whose interim financial results reflect total revenues (before consolidation adjustments) of
Rs. 3.41 Million and Rs. 9.41 Million, total net profit after tax (before consolidation
adjustments) of Rs. 2.06 Million and Rs. 5.82 Million and total comprehensive income (before
consolidation adjustments) of Rs. 2.06 Million and Rs. 5.82 Million, for the quarter and nine
months ended December 31, 2024, respectively, as considered in the Statement. This interim
financial information has been reviewed by other auditor whose report have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of a subsidiary, is based solely on the report of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

7. As described in note 10 to the Statement, the figures for the quarter and nine months ended
December 31, 2023 as reported in this Statement were reviewed by predecessor auditor who
expressed an unmodified conclusion on those Consolidated Financial Results vide their
Review Report dated January 25, 2024. Figures for the year ended March 31, 2024 as reported
in this Statement were audited by predecessor auditor who expressed an unmodified opinion
on those annual Consolidated Financial Results vide their audit report dated April 27, 2024.

Our conclusion on the Statement is not modified in respect of this matter.
For M M Nissim & Co LLP

Chartered Accountants
Firm Registration No: 107122W/W100672

Sanjay Digitally signed by
Kumar S tem
Khemani 16:15:41 +0530°
Sanjay Khemani
Partner

Membership No. 044577
UDIN: 25044577BMOBCT5890

Mumbai
25t January, 2025



||| SBFC SBFC Finance Limited

St of U dited C lidated Fi ial Results for the quarter and nine months ended 31 December 2024

(% in million)

Particulars Quarter ended Nine months ended Year ended
31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer Note 10) (Refer Note 10) (Refer Note 10)

@ Revenue from operations

(a) Interest income 3,076.54 2,888.64 2,368.03 8,679.00 6,607.27 9,183.59

(b) Fees and commission income 98.03 107.24 156.11 320.23 442.77 551.89

(c) Net gain on fair value changes 32.79 28.95 37.40 106.30 137.12 172.83

(d) Net gain on derecognition of financial instruments under amortised - - - - 2.31 2.31

cost category

(e) Other operating income 127.65 117.43 76.90 349.31 207.92 275.78

Total revenue from operations 3,335.01 3,142.26 2,638.44 9,454.84 7,397.39 10,186.40
an Other income 0.75 2.82 0.92 3.69 6.35 12.80
(III) [Total income (I + IT) 3,335.76 3,145.08 2,639.36 9,458.53 7,403.74 10,199.20
(IV) [Expenses

(a) Finance costs 1,061.08 1,003.78 845.76 3,012.50 2,623.41 3,506.37

(b) Impairment on financial instruments 191.17 189.35 122.83 528.64 333.93 470.26

(c) Employee benefits expense 643.34 598.72 570.28 1,849.76 1,571.19 2,171.32

(d) Depreciation and amortisation expense 46.50 38.46 34.16 122.52 97.84 134.14

(e) Other expenses 215.94 210.86 211.16 609.71 588.08 755.72

Total expenses 2,158.03 2,041.17 1,784.19 6,123.13 5,214.45 7,037.81
) Profit before tax (III - IV) 1,177.73 1,103.91 855.17 3,335.40 2,189.29 3,161.39
(VI) [Tax expense:

(a) Current tax 337.32 295.11 247.97 955.34 648.94 862.51

(b) Short/ (excess) provision for tax for earlier years 0.26 (12.43) - (12.17) - (88.65)

(c) Deferred tax (42.68) (20.39) (31.37) (121.33) (93.98) 16.49

Total tax expense 294.90 262.29 216.60 821.84 554.96 790.35
(VII) [Net profit for the period/year (V - VI) 882.83 841.62 638.57 2,513.56 1,634.33 2,371.04

(A) Items that will not be reclassified to profit or loss

(i) Remeasurement of defined benefit plans 0.90 8.12 (0.03) 6.63 (0.46) 0.15

(i) Income tax relating to items that will not be (0.23) (2.04) 0.01 (1.67) 0.12 (0.04)

reclassified to profit or loss
(B) Items that will be reclassified to profit or loss

(i) The effective portion of gains and lossed on hedging instruments (63.70) 30.40 (32.69) (59.41) (62.24) (28.10)
in a cash flow hedge
(ii) Income tax relating to items that will be 16.03 (7.64) 8.22 14.95 15.66 7.07
reclassified to profit or loss
(VIII) [Other comprehensive income (47.00) 28.84 (24.49) (39.50) (46.92) (20.92)
(IX) [Total comprehensive income for the period/ year (VII + VIII) 835.83 870.46 614.08 2,474.06 1,587.41 2,350.12
Profit for the period/ year attributable to:
Owners of the Company 882.83 841.62 638.57 2,513.56 1,634.33 2,371.04

Non-controlling interest - - - - - -
Other comprehensive income for the period/ year attributable to:
Owners of the Company (47.00) 28.84 (24.49) (39.50) (46.92) (20.92)

Non-controlling interest - - - = - -

Total comprehensive income for the period/ year attributable to:

Owners of the Company 835.83 870.46 614.08 2,474.06 1,587.41 2,350.12

Non-controlling interest - - - - - -
X) Paid-up equity share capital (Face value T 10/- per share) 10,817.45 10,754.98 10,667.22 10,817.45 10,667.22 10,718.89
(XI) [Other equity - - - - - 17,061.77
(XII) [Earnings per equity share*

Basic (%) 0.82 0.78 0.60 234 1.64 235

Diluted (%) 0.80 0.77 0.58 2.29 1.60 2.30

*EPS is not annualized for the quarter and nine months.
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The Consolidated Financial Results (the 'Statement' or 'Results') of SBFC Finance Limited (the 'Parent' or the 'Company') and its subsidiary (the Parent and its
subsidiary together referred to as 'the Group') together with the results for the comparative reporting periods have been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34- Interim Financial Reporting and as prescribed under Section 133 of the Companies Act, 2013
('the Act') read with Companies (Indian Accounting Standards) ('Ind AS') Rules, 2015 as amended from time to time and the other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

The accompanying Results includes the Results of the Company and following entity:

Name of the Subsidiary % Shareholding and voting power of Consolidated as

SBFC Home Finance Private Limited 100% Subsidiary

The Parent is registered with the Reserve Bank of India (RBI) as a Non deposit taking Non-Banking Financial Company ("NBFC") as defined under section 45-1A
of the Reserve Bank of India (RBI) Act, 1934 and is classified under "Middle Layer" pursuant to Master Direction — Reserve Bank of India (Non-Banking
Financial Company- Scale Based Regulation) Directions, 2023.

The material accounting policies applied in the preparation of this Statement is consistent with those followed in the consolidated financial statements for the year
ended 31 March 2024, except for the liquidation based accouting being followed by the wholly owned subsidiary (refer note 9). Any application of circulars/
directions issued by the RBI or other regulators are implemented prospectively when they become applicable.

The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 25 January 2025. The
Results for the quarter and nine months ended 31 December 2024, have been reviewed by the statutory auditors, viz. M M Nissim & Co LLP, Chartered
Accountants. These Results would be made available on the website of the Company (www.sbfc.com) and on the website of stock exchanges i.e., BSE
(www.bseindia.com) and NSE (www.nseindia.com).

The Group is engaged mainly in the business of financing and as such, there are no separate reportable segments as per Ind AS 108 dealing with Operating
Segments. The Group operates only in a single geographical segment i.e., domestic.

Information as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
is as per 'Annexure [' attached.

2,31,750 and 8,61,750 equity shares have been transferred from Vistra ITCL (India) Limited, Trustee of SBFC Employee Welfare Trust to eligible employees
pursuant to exercise of the outstanding vested options during the quarter and nine months ended 31 December 2024 respectively.

59,75,264 and 89,93,645 equity shares have been issued to eligible employees pursuant to exercise of the outstanding vested Options under various SBFC Stock
option policies during the quarter and nine months ended 31 December 2024.

SBFC Home Finance Private Limited (the “Subsidiary”) had made an application to the Reserve Bank of India (“RBI”) for obtaining a Certificate of Registration to
operate as a ‘Housing Finance Company’ on July 23, 2024. RBI has stated on October 25, 2024 that since SBFC Home Finance Private Limited is a subsidiary of a
registered NBFC-ICC leading to layering of NBFCs, the application cannot be considered. Consequently, the Board of Directors of the Subsidiary in its meeting
held on 22 January 2024 approved voluntary liquidation. As a result, the financial results of the Subsidiary have been prepared on a liquidation basis of accounting
i.e., the assets are stated at their realizable value and liabilities are stated at their expected settlement amount.

The figures for the quarter and nine months ended 31 December 2023 as reported in this Statement were reviewed by predecessor statutory auditor who expressed
an unmodified conclusion on those Results. Figures for the year ended 31 March 2024 as reported in this Statement were audited by predecessor statutory auditor
who expressed an unmodified opinion on those annual Results.

Previous period's figures have been regrouped/ reclassified wherever necessary to conform to current period's presentation.

For and on behalf of Board of Directors of
SBFC Finance Limited

Digitally signed
ASEEM pectvias,

Date: 2025.01.25
DHRU 12:?0;59 +05'30"
Aseem Dhru

Managing Director & CEO
DIN: 01761455

Place: Mumbai
Date : 25 January 2025




Annexure I:
Disclosures in compliance with Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015) for the quarter and nine months ended 31 December 2024:

Computation Quarter ended Nine months ended Year ended
31 December 2024 30 September 31 December 2023 31 December 2024 31 December 2023 31 March 2024
2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Refer Note 10) (Refer Note 10) (Refer Note 10)
1 |Debt equity ratio (times) (Debt Securities + Borrowings(Other than 1.56 1.49 1.36 1.56 1.36 1.44
debt Securities)/
(Equity Share Capital + Other Equity)
2 |Debt service coverage ratio NA NA NA NA NA NA
3 |Interest service coverage ratio NA NA NA NA NA NA
4 [Capital redemption reserve NA NA NA NA NA NA
5 |Debenture redemption reserve NA NA NA NA NA NA
6 |Outstanding Redeemable Preference Shares (Quantity) NA NA NA NA NA NA
7 |Outstanding Redeemable Preference Shares (Value) NA NA NA NA NA NA
8 [Net worth (% in million) (Equity Share Capital + Other Equity) 30,760.83 29,680.26 26,773.22 30,760.83 26,773.22 27,780.66
9 [Net profit after tax (X in million) 882.83 841.62 638.57 2,513.56 1,634.33 2,371.04
10 |Earnings per share (not annualized for quarter and nine
months)
(a) Basic 0.82 0.78 0.60 2.34 1.64 2.35
(b) Diluted 0.80 0.77 0.58 2.29 1.60 2.30
11 [Current ratio NA NA NA NA NA NA
12 |Long term debt to working capital NA NA NA NA NA NA
13 |Bad debts to accounts receivable ratio NA NA NA NA NA NA
14 |Current liability ratio NA NA NA NA NA NA
15 |Total debts to total assets ratio (times) (Debt Securities + Borrowings(Other than 0.60 0.59 0.55 0.60 0.55 0.57
debt Securities))/ Total Assets
16 |Debtors turnover ratio NA NA NA NA NA NA
17 |Inventory turnover ratio NA NA NA NA NA NA
18 |Operating margin NA NA NA NA NA NA
19 |Net profit margin Profit after Tax/ Total Income 26.47% 26.76% 24.19% 26.57% 22.07% 23.25%
20 |Gross non performing asset (GNPA %) NA NA NA NA NA NA
21 |Net non performing asset (NNPA %) NA NA NA NA NA NA
22 [Provision coverage ratio NA NA NA NA NA NA
23 |Capital to risk assets ratio NA NA NA NA NA NA
24 [Liquidity coverage ratio NA NA NA NA NA NA

NA- Not applicable. As per the management, these ratios are either not applicable or cannot be meaningfully computed considering the nature of the Company's operations.




|| SBFC

Date: 25" January, 2025

National Stock Exchange of India Limited, BSE Limited,

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, 21% Floor, Dalal Street,
Bandra (East), Mumbai — 400051. Mumbai — 400001.

NSE Symbol: SBFC BSE Scrip Code: 543959

Sub: Disclosure of Security Cover under Regulation 54(3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir(s),

Pursuant to the captioned regulation, it is hereby declared that the Company maintains sufficient security
cover in respect of the secured listed non-convertible debentures of the Company. The Security Cover
Certificate as on 31% December, 2024 is enclosed.

We request you to take this on record.
Thanking you,

Yours faithfully,
For SBFC Finance Limited

NAMRATA S onman
SAINANI 22522015
Namrata Sajnani
Company Secretary & Chief Compliance Officer

Encl: as above

SBFC Finance Limited
Registered Office: Unit No. 103, 1t Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059
T.:491-22-67875300 ¢ F : +91-22-67875334 ¢ www.SBFC.com ® Email: complianceofficer@sbfc.com
CIN No : L67190MH2008PLC178270



M M NISSIM& COLLP Regd. Office : Barodawala Mansion,

B-Wing, 3rd Floor,
HAR D ACCOUNTANTS ’ ’
" L 81, Dr. Annie Besant Road,

Worli, Mumbai - 400 018.

Tel. : +91 22 6987 9900

: : 3511 3710/23/25/28
LLPIN : AAT - 7548
Website : www.mmnissim.com

Certificate No: MMN/C/2024-25/Jan/ 035

The Board of Directors

SBFC Finance Limited

103, 1st Floor, C&B Square
Sangam Complex

Andheri Kurla Road, Chakala
Andheri (East), Mumbai - 400059

Independent Auditor's Certificate on Security Cover as at 31t December, 2024
Dear Sir,

1 This Certificate is issued in accordance with the terms of the engagement letter dated 3rd July,
2024.

2 The SBFC Finance Limited (“the Company”) has raised money through issue of Non-
Convertible Debentures ("NCDs”), which have been listed on the recognised Stock
Exchange(s). SBICAP Trustee Company Limited has been appointed as Trustee (the
“Debenture Trustees”) for the subscribers to the NCDs.

3 DPursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as master circular no. SEBI / HO / DDHS-
PoD3/P/CIR/2024/46 dated 16" May, 2024, and Regulation 15(1)(t) of the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time to
time, (together referred to as the “Regulations”), the Company is required to submit to Stock
Exchange and Debenture Trustees a certificate regarding maintenance of Security Cover.

4  Accordingly, we, as Statutory Auditor of the Company, have been requested by the
Company to examine the accompanying “Statement of Security Cover as on 31st December,
2024 from column A to J, L and N” (“the Statement”). The accompanying Statement has been
prepared by the Management of the Company from the unaudited financial statements,
unaudited books of accounts and other relevant records maintained by the Company.

Management's Responsibility

5 The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

6 Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the Regulations and for providing all relevant
information to the Debenture Trustees.




A M M NISSIM&COLLP

inoia CHARTERED ACCOUNTANTS

Auditor's Responsibility :

7

10

11

Our responsibility is to provide limited assurance as to whether anything has come to our
attention that causes us to believe that the particulars contained in the aforesaid Statement
with respect to book value of asset charged against the listed Debentures issued by the
Company are not in agreement with the unaudited financial statements, unaudited books of
accounts and other relevant records as at 31t December, 2024 maintained by the Company.

We conducted our examination of the Statement, on test basis, in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the
Institute of Chartered Accountants of India (“ICAI”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAIL

Our scope of work did not include verification of compliance with any other requirement of
other circulars and notifications issued by any regulatory authorities from time to time and
any other laws and regulations applicable to the Company. Further, our scope of work did
not involve performing audit tests for the purpose of expressing an opinion on the fairness
or accuracy of any of the unaudited financial information or the unaudited financial
statements of the Company, taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinion on the unaudited financial statements, of
specified elements, accounts or items thereof for the purpose of this certificate. Accordingly,
we do not express such an opinion.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements issued by
the ICAL

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria. The procedures performed vary in nature
and timing from, and are less extent than for, a reasonable assurance. Consequently, the level
of assurance obtained is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgement, including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise. For the purpose of this
engagement, we have performed the following procedures:

a. Obtained and read the relevant clauses of Trust Deeds in respect of the listed Debentures
and noted the Security Cover required to be maintained by the Company in respect of
such Debentures, as indicated in the Statement.

b. Traced the principal amount of the Debentures outstanding as at 315t December, 2024, to
the unaudited financial statements, the unaudited books of account and other relevant
records maintained by the Company.

c. Obtained and read the list of book debts charged as security in respect of the Debentures
outstanding.

d. Traced the value of book debts from the Statement to the unaudited financial statements,
unaudited books of accounts and other relevant records maintained by the Company as
at 31st December, 2024.

e. Traced the security charged with register of charges maintained by the Company and

Continuation Sheet



NISSIM & COLLP ‘ Continuation Sheet

inoia CHARTERED ACCOUNTANTS

Auditor's Responsibility (Continued)

f. Traced the value of charge created against the book debts to the Security Cover indicated
in the Statement.

g. Performed on test check basis the arithmetical accuracy of the computation of Security
Cover indicated in the Statement.

h. Compared the Security Cover with the requirements as per Trust Deed.

i. Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

12

Based on the procedures performed by us, as referred to in paragraph 11 above and
according to the information and explanations received and management representations
obtained, nothing has come to our attention that causes us to believe that the particulars
contained in the aforesaid Statement with respect to book value of asset charged against
listed Debentures issued by the Company are not in agreement with the unaudited financial
statements, unaudited books of accounts and other relevant records as at 31st December, 2024
maintained by the Company.

Restriction on Use

13

14

Our work was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability is in no way changed by, any other
role we may have as statutory auditors of the Company or otherwise. Nothing in this
certificate, nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care in connection with the statutory
audit and other attest function carried out by us in our capacity as statutory auditors of the
Company.

The certificate has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 3 above and to be submitted with the accompanying
Statement to the Stock Exchange and Debenture Trustees and is not to be used or referred to
for any other person. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come. We have no responsibility to update this certificate for events and
circumstances occurring after the date of this certificate.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No: 107122W/W100672

H Digitally signed by
Sa nJay Sanjay Kumar
Kumar Khemani
. Date: 2025.01.25
Khemani 16:16:07 +05'30°
Sanjay Khemani
Partner

Membership No. 044577 :
UDIN: 25044577BMOBCU8424

Mumbai
25t January, 2025



Statement of Security Cover as at 31 December 2024

Column A
Particulars

Column B Column C  Column D
Description of asset Exclusive Exclusive
for which this Charge Charge
certificate relate (Refer Note
D]
Debt for Other
which this Secured
ificate Debt

being issued

Column E
Pari- Passu

Debt for
which this
certificate

being issued

Column F Column G
Pari- Passu Charge Pari- Passu
(Refer Note 2) Charge
(Refer Note 2)

Assets shared by pari  Other assets on
passu debt holder which there is
(includes debt for P Passu

which this certificate charge (excluding

is issued & other debt items covered in
with pari- passu column F)
charge)

Column H
Debt not backed Assets not

by any asset
offered as
security

Column I
Elimination
offered as (amount in

Security negative)

debt amount
considered
more than once
[GUTRT)
exclusive plus
pari passu
charge)

ColumnJ  Column K

(% In million)
Column L Column M Column N Column O
(Total Related to only those items covered by this certificate

Ctol)

Market Carrying/ book value for
Value for exclusive charge assets
Assets where market value is not where market value is not N)
charged on ascertainable or applicable charge ascert: ble or applicable
Exclusive (For E Bank Balance, Assets  (For Eg. Bank Balance, DSRA
basis DSRA market value is not
applicable)

Total Value
assu charge (=K+L+M+

t value is not
applicable)
Relating to Column F

Book
Value
ASSETS - -
Property, Plant and Equipment - - - - - 273.57 - 273.57] - -
Capital Work-in- Progress - - - - - - - - - -
Right of Use Assets - - - - - 158.09 - 158.09 - -
Goodwill - - - - - 2,603.92 - 2,603.92 - -
Intangible Assets - - - - - 29.04] - 29.04] - -
Intangible Assets under Development - - - - - 10.45 - 10.45 - -
Investments PTCs Investments - - - - - 2,568.66) - 2,568.66| - -
Loans Loans to customers - 2,331.38 11,592.01 54,586.23 - 1,142.55 - 69,652.17] 11,592.01 11,592.01
(net of ECL)

Inventories - - - - - - - - - -
Trade Receivables - - 25.00, 117.70 - - - 142.70] 25.00 25.00
Cash and Cash Equivalents - - - - - 2,565.72 - 2,565.72 - -
Bank Balances other than Cash and Cash - 1,606.52 - - - 304.43 - 1,910.95 - -
Equivalents
Others - - - - - 186.40 - 186.40 - -
Total - 3,937.90, 11,617.01 54,703.93| - 9,842.83 - 80,101.67| 11,617.01 11,617.01
LIABILITIES -
Debt securities to which this certificate - - Yes 7,811.89 - - - - 7,811.89
pertains
Other debt sharing pari-passu charge with above| -
debt
Other Debt - - - - - - -
Subordinated debt ot 10 be - - - - - - -
Borrowings filled - No - 3,627.21 - - - 3,627.21
Bank 3,533.36] No - 33,158.60 - - 36,691.96
Debt Securities - - - - - - -
Others - - - - - - -
Trade payables - - - - 129.22 - 129.22
Lease Liabilities - - - - 160.10 - 160.10
Others - - - - 880.49] - 880.49
Total 3,533.36, 7,811.89 36,785.81 - 1,169.81 - 49,300.87|
Cover on Book Value
Cover on Market Value

Exclusive 1.11| Pari-Passu 1.49] 1.49]

Security Security

Cover Ratio Cover Ratio




Notes :
1. Column D includes proportionate borrowing from bank as per available asset with exclusive charge in proportion to 1.10 times of security cover.
2. For debt and borrowings with pari passu charge in Column F and G, the balance assets available for security cover have been allocated proportionately between the debt and borrowings.

For SBFC Finance Limited

Digitally signed by
N A RAYA N NARAYAN BARASIA
Date: 2025.01.25
BARASIA 630 osso
Narayan Barasia

Chief Financial Officer

Place: Mumbai
Date: 25 January 2025




SBFC

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

— Not Applicable

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

— Not Applicable

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings
i.e., 2" and 4™ quarter)

— Not Applicable

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4" quarter)

— Not Applicable

SBFC Finance Limited
Registered Office: Unit No. 103, 1t Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059
T.:491-22-67875300 ¢ F : +91-22-67875334 « www.SBFC.com ® Email: complianceofficer@sbfc.com
CIN No : L67190MH2008PLC178270
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