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August 21, 2018 
To,       
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Scrip Code: SATIN  

The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400023 
 
Scrip Code: 539404 
 

Dear Sir/Madam 
 
Sub: Revision in Credit Ratings; 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 read with Para A of Part A of Schedule III and other applicable provisions 
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we would like to inform 
you that ICRA Limited has revised the credit for following instruments as detailed below:- 
 

S. 
No. Instruments 

Issue Size    
(Rs. Crore) 

Rating assigned along with Rating 
Outlook 

Revised From 

1 
Non-Convertible 
Debentures 

190.00 
[ICRA] A-;Stable  
(Single A minus; Outlook: Stable) 

[ICRA] BBB+; Stable  
(Triple B Plus; Outlook:Stable) 

2 Subordinate Debt 128.00 
[ICRA] A-;Stable  
(Single A minus; Outlook: Stable) 

[ICRA] BBB+; Stable  
(Triple B; Outlook:Stable) 

3 Preference Share 45.00 
[ICRA[ BBB+ (hyb); Stable  
(Triple B Plus hybrid; Outlook : Stable) 

[ICRA[ BBB (hyb); Stable  
(Triple B hybrid; Outlook : Stable) 

4 Commercial Paper 200.00 [ICRA]A2+ (ICRA A Two Plus) [ICRA]A2 (ICRA A Two) 

 Grand Total  563.00   

 
The Credit Rating Letters as received from ICRA Limited dated August 20, 2018 are enclosed with 
this letter. 
 
This is for your information and record please. 
 
Thanking You, 
 
Yours Sincerely, 
For Satin Creditcare Network Limited 
 
 
 
 
Choudhary Runveer Krishanan 
Company Secretary & Compliance Officer 
 
Encl: as above 
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