
 

 

Date: 10 July 2026 

To 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (East), Mumbai – 400051 

Subject: Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Update on NLCT Order dated 09/06/2026 passed in respect of Mr. 

G. Thiyagu, Chairman & MD- Reg. 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and in continuation of the Company's disclosure dated 13 June 2026 

regarding the Order dated 09 June 2026 passed by the Hon'ble National Company Law Tribunal, Division 

Bench-I, Chennai (NCLT) in CP(IB)/43(CHE)/2024, the Company hereby provides the following update 

based on the information provided by Mr. G. Thiyagu, Chairman & MD of the company. 

Mr. G. Thiyagu, has preferred an appeal viz., Company Appeal (AT) (CH) (Ins.) No.307 of 2026 before the 

Hon'ble National Company Law Appellate Tribunal, Chennai Bench, (NCLAT) challenging the aforesaid 

order of the NCLT inter alia, on the ground of limitation along with I.A. No.871 of 2026 seeking stay of the 

commencement of Insolvency Resolution Process. 

The NCLAT, vide its Order dated 08 July 2026 kept the effect and operation of the impugned NCLT Order 

dated 09 June 2026 appealed against in abeyance until the next date of hearing and directed the Respondents 

to file their respective counter affidavits within three weeks. 

In this regard the following may be noted: 

• the initiation of insolvency proceedings before NCLT and the order passed therein pertains exclusively 

to Mr. G. Thiyagu Chairman and Managing Director and Promoter of the Company as a Personal 

Guarantor for credit facilities availed by an unrelated entity during January 2014 and are not connected 

with the affairs, operations, assets, liabilities or financial position of the Company. The default amount 

as per the petition of the lender before NCLT is Rs.3,65,28,644/- with further interest; 



 

 

• Neither the Company nor any of its other promoters/Directors/KMPs are party to the proceedings 

before NCLT and/or NCLAT; 

• neither the assets nor the borrowings of the Company form the subject matter of the proceedings; and 

• the NCLT Order has no impact on the business operations, financial position, assets, management or 

day-to-day functioning of the Company;  

The disclosure is being made as an update to the Company's earlier disclosure dated 13 June 2026 in the 

interest of transparency and good corporate governance.  

The Company shall keep the Stock Exchange informed of any further material developments in this regard in 

accordance with applicable laws and regulations. 

Kindly take the above information on record. 

Thanking you, 

For Sathlokhar Synergys E&C Global Limited 

 

Company Secretary & Compliance Officer 
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