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SATHAVAHANA ISPAT LIMITEDH.0.: 605, Block 1, Divyashakti Complex, Ameerpet, Hyderabad - 500 016.Phones : 23730812,3,4   Fax : +91-40-23730566 E-mail: sathavahana@ eth.net

BY COURIER

REF: SIL/SEC/1341/2013

Dated: 124h November, 2013

To
The National Stock Exchange of India Limited
Regd. Office:   Exchange Plaza"
Bandra Kurla Complex,
Bandra (East),
MUMBAl - 400 051.
Ph. No. 022-26598237/38.

Dear Sir,

SUB: 1) SUBMISSION OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2013.

2) SUBMISSION OF LIMITED REVIEW REPORT

REF: COMPANY CODE. SATHAISPAT.

Pursuant to Clause 41 of the listing agreement, we submit herewith a statement of Unaudited
Financial Results of the Company for the quarter and half year ended 30th September, 2013 as
approved and taken on  record by the Board of Directors of the Company at its meeting held on
128 November, 2013.

Also please find enclosed herewith a copy of the   Limited Review" report dated 12th November
2013  issued  by the Statutory Auditors  of the Company on the Unaudited Financial Results  for the

th

quarter and haIfyear ended 30 September, 2013.

Thanking you,

Yours faithfully
For

SAT VAHANA
ISPAT LIMITED

/XY
(K V KRISHNA RAO)
CFO & COMPANY SECRETARY

Encl: As above

Note · Please address all the correspondence to head office

Regd. OffiGC : 314, SA Rama Krishna Towers, Nagarjuna Nagar, Hyderabad . 500 073.
Works : (1) Haresamumam Village. Bommanahal Mandal. Anantapur Dist. (2) Kudithini Village, Kurugodu Road, Bellary Dist. Karnataka State

Bellary Office Phones : 242355,242455,242655 Fax: 08392 - 242955
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1, Regd Office: 314, Sri Rama Krishna Towers. Naga!juna Nagar, Hyderabad - 500 073

UNAUDiTED FINANCIAL RESULTS FOR THt QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2013
PARTI

(Rs. In Lakhs)
Quarter ended Halryear ended Previous

PARTICIAARS yearended
30.09.2013  30.06.2013  30.09.2012  30,09.2013  30.09.2012  31.03.2013

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from o cration8

(a) Net Sales / Ingome from operations (net of excise duty) 28589.25 24768.12 13255.74 53337.37 45486.45 75136.05
(b) Other Operating Income 0.02 0.00 0.00 0.02 0.02 0.02
TotHI Income from operations Cnet) 28569.27 24788.12 13255.74 $3337.39 45486.47 75136.07

2 Expenses

a)  CMt Of Materials con*Umed 17045.30 14644.·04 8553.87    31689.34    29717.68    59605.14
D)  Purchase of st©Ok·in-tlade 3312.20 3978.07 304.91 7290.27 304.91 304.91
c)  Changes in inventolies of finished goods, work-in-progress and 4743.20 2629.93 726.79     7373.13     8301.55     (890.40)Stock-in-trade.

d)  Employee benefits expense 443.02 389.46 266,94 832.48 623.93 1442.67
e)  Depreciatian and amortisation expel,$e 63000 622.15 569.74 1252.15 1148.77 2325.06

f)    Foreign exchange fluoustlens (otherthan considered as finabte cosO 2616.40 4644.63 0.00 7261.03 2266.18 776.85
g)   Other expenses 1380 34 1067.92 1436.07 2448.26 2702.52 5120.98
h)  Total expenses 30170.48 27976.20 11858.32 58146.66 46065.54 68691,21

3  Profit / (Loss) from Operations before Other Income, finance costs & (1601.19)   (3208.08)    1397,42    (4809.27)     420.93     6444.86E=ptiond Items (1-2)
4 Other Income 218 59 252.21 2777.65 468.80 566.81     1284.54
5  Profit f (Loss) from ordinsly activities before finance coats 8nd ekeeptional (1384.60) (2955.87) 4175.07 0340.47) 987.74 7729.40

Kerns (3+4)
6 Finance Coits:

a) Intereat and other borrowing costs 1365.87 1196.86 1063.00 256273 2234,76 4339.03
b) Net loss on foreign Cuffelloy transaction and tranelation 563,26 452.94 0.00 1016.20 0.00 2811.16

7  Prom/(Loss) from ordinary activities after  nance casts but belore
(3313.73)   (4605.67)    3111.98    (7919.40)   (1247.02) 579.21

Exwptlonal Items (56)

8 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

9  Profit / (Loss) from Ordinaly aetivities be  tax (748) (3313.73)         (460MD.          3111-98 (7919.40) (1247.02) 579.21

10 Tox experw 65.22 (199.09) 12.75 (133.87) 64.71 35927
11 Not Prom i (Lesst_froql-Ordina,y eMEEt#nor THi<(9401_2378.954406.68_3099,23           (7785.531 11$11,791     219,91-...

12  Extmordinary kern, (net of tax expense Rs.Nil) 0.00 0.00 0.00 0.00 0.00 0.00

13 Net Profit/(Loss) forthe perlod/year(11·12) (3378.95)   (4406.58)    3099.23    (7785.53)   j1311.73)     219.94

14 Paid-up equity share capital 3840,00 3840.00 3840.00 3840.00 3840 00 3840.00
(Face value of the share Rs. 10/- each)

15 Reserve excbding Revaluation Reaerves aa per balance *heet of -- 15327.37
PreviOus accounting year

16 Earnings / (Loas) Per Share 1*rom dmgrdinary items of Rs.10/- each
(not annu  $ld) in Rs.
(a) Basic (8.80) (11.48) 826 (20.27) (3.00) 0.59

M Diluted (8.80) (11.48) 8.08 (20.27) (3.50) 0.57

17 Earnings / (Loss) Per Share after extmordinely Items of Rs.10/- each
(not annualised) in Rs.
(a) Basic (8.80) (11.48) 826 (20.27) (3.50) 059
(b) Diluted (8.80) (11.48) 8.08 (20.2Zl (3.50) 0,57
Please aee accompanying notes to the financial results

PAZAT': Select Information for the quaiter / half year ended 30fh September 2013
A    PARTICULARS OF SHAREHOLDING

1 Public Shareholding;
- Number of snares 22109910  22109810   22109910   22109910   22109910   22109910
· percentage of shemholding 5758 57.58 57.58 57.58 57.58 57.58

2   promoters and promoter group Shareholding

a) Pledged / Encumbered
- Numbarof Shares
- Percentage or shaie$ (as a % of the total shereholding  or
Promoterand promoter group-

- Percentage of shares (as 0 % of the total share capital or
the Company)

b) Non-eneumibeted:
· Number of Shares (Including share warrants) 16290090   16290090   18290090   16290090   16290090   16290090
™ Percentage of shares (,$ a % of the total shareholding of
promoterand prometer group) 100,00 100.00 100.00 100.00 100,00 100.00- Percentage of shares (as a % of the total Ehare capital of

\ the Company) 42.42 42.42 42.42 42.42 42.42 42.42
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8 - pVESTOR'coMPLAINTS,--'- Qwatw ended
1 pi-·lisulars 30.09.2013

 Pending at thr: beginning  or the quarter 1

  Received during the quarter 3

 Disposed during the quatter 3
1 Remaining unresolved at the end of the quarter 1

SEGMENT REPORTING:
Rs. In *kils)

Quarter ended Hafyearanded PreviOU3

PARTICULARS year ended
30.09.2013  30.06.2013  30.09,2012  30.09.2013 30.09.2012   31.03.2013

(Unaudibd) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue:

(a) Pig Iron 8196,31 8270.60 3082.46 16466.91 14415.95 18797.27
(4) Metallurgical Col = with Co-gfineratlon Power 25066,87    20718.64 10904,52 45787.51 37051.96 66508.32
Total 33265  18 28989 24 13986.08 62254 42 51467.91 65305.59
Less: Inter/Intra Segment Revenue 4695.91 4221.12 731,24 8917.03 5981.44    10169.52
Net Sales/lncome from ODerations 28569.27   24768.12    13255.74    53337.39    45486.47    75136.07

2  Segment Results (Prom 1 (Loss) before
Tax and Interest:
(a) Pig Iron (1418.26) (1680.14) (190.79) (3098.40) (183031) (3573.12)
(b) Metallurgical Coke with Co-·generation Power (691.14)   (1636.59)    4116.92    (2527.73)    2310.11 7589.43
Total (2109.40)   (3516.73)    3926.13    (5626.13) 479.80 4016.31
Less: (i) Intew# Cnet) 867.02 664.17 698.48 1551.19 1506.26 2912.97

(11) Other Un-allocable Exmnditure Cnet) 337.31 404.77 115.67 742.08 220.56 524.13
Total Profit i (Loss) before Tax (3313.73)   (4605,67)    3111.98    (7919.40)   (1247.02)     579.21

3 Capital Employed
(Segment a*sets - Se<meni Eabilities)
(a) Pig Iron 3107.07 541.82    10702.53 3107.07 10702.53 2445.57
(b) Mliallurgical Coke with Co-generaton Power 9692.41 15588 06 7709.08 9692.41 7709.08 18294,13
(c) Unallocated 509.51 492.85 988.92 509.51 888,02 488.70
Total 13308.99 16622.73 19400.53 13306.99 19400.53 21228.40

STATEMENT OF ASSETS AND LIABILITIES (Rs. In lakhs)
As at As atpartiowlirs

30.09.2013  31.03.2013

A   EQUITYAND LIABILITIES
1 Shareholders' funds

(a) Share capital 3540.00 3840.00
(b)  Reserves and Surplus 7541.85 15327.37

Sub-total - Shareholders funds 11381.85 19167.37
2 Non-current liabllitie*

(8) Lon(14eirn borrowings 24526.65 19150.18
(b) Deferred tax #abllitiea (net) 1027.15 2061.02
(c)  Other long-term liablities 881.54 842.99

(d) Long-brm provisions 212.16 179.30

Sub-total · Non·ourrent Nabllitles 27547;50 22233.49
3 Current liabllitles

(a) Shott-term borrowings 44939.16 33992 73
(b) Trade payables 30173.71 21251.91
(c)  Other curent liabilities 12865 94 8431,00
(d) $,044*rm provisions 101.50 101.50

Sub-total- Current liabililies 88080.31 63777.14

TOTAL „ fOUITY AND LIABILmES 127009.66 105178.00

B ASSETS
1 Non-current assets

(a) Fixed Assets 57572.87    50005.41

(b) Non-current Investments 21.41 17.72

(c) Long-tenn loans and advances 3138.97 1938.55
(d) Other non-current assets 1064.02 906.64

Sub-total - Non-current assets 61797.27 52868.32
2  Current Assets

(a) Inventories 1832320 25471.81

(b) Trade recelvables 2396670 13240.25
(c) Cash and cash equivalents 16025 93 11149.92
(d) Short-tenn loans and advances 4518.03 1986 96

(e) other current aasets 2380.53 460.74

Sub-total - Current assets 65212.39 52309.68
TOTAL-ASSETS 127009.66 105178.00

»
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NOTES
ninw's hlirinorn nn.i.Ii Ii,   I nJ       above financtal  re&<ilts for the  quaner   half yoar ended 30th September  2013 were reviewed by the Audit Comrnittee and approved and taken  on record at themeeting of the Board of Directoi·$ held on  12th November 2013

3      The above financial results for the   quarter / half ye*,  wded aoth September  2013 were subjected to'Umitaci Review' by the statutory Audkors of the oompany,4     The pmceeds from preferential issue of RS.3000 Lakhs made on 15.03.2011 were fully utilised for the purposes for which the issue has been made.5      Tlie loss during the hslf year was mainly due toloreignexchange losse*
6     The Capital wock on integrated project at Haresamwdram vill*gc, Bommarahal Mandal, Arantapur District. At\dho Predewh is in pie>gress.7      Ths figures have been regrouped / icarranged wherever necessary 80 as to confotritothequalter /half yearmided results.

Fof Ond on behalf of Boa,0 ofplmelors

BATHAVAHANA ISPiT '1 :IPO
4, 2'  ,I  Agg--SikBIPlace: Hydembad,

0-I ESH KUM-Date :12.11,2013
1 2 -MANECTOR
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175  R.v.R.K. Nageswara Rao & Co.,tvoi Chartered Accountants

LIMITED REVIEW REPORT

TO
THE BOARD OF DIRECTORS OF
SATHAVAHANA ISPAT LIMITED

We have reviewed the accompanying statement of unaudited financial results of
SATHAVAHANA ISPAT LIMITED for thc period ended 308 September, 2013 except for
the disclosures regarding 'Public Shareholding' and  Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors / Committee of Board of Directors.   Our
responsibility is to issue a report on these financial statements based on our review.

I al;,fpt'MW3' MT rririelli  in  ·irinfirrinnnn   i Tith  thn  *tnnrin•,1   ..„  n      '1.I i  r mnnine Institute 01· L.hartered Accountants of-India.  is standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with the applicable accounting standards notified pursuant to the oompanies
(Accounting  Standard)  Rules,  2006  as  per  section  211(3C)  of the Companies  Act,   1956  and
other recognised accounting practices and policies has not disclosed the information required
to  be  disclosed in terms of Clause 41  of the Listing Agreement  including the manner in which
it is to be disclosed, or that it contains any material misstatement,

For P.V.R.K. NAGESWARA RAO & Co.,
Chartered Accountants-1
Firm's Registratio  *W'6 i >'0022838 2 =</2,
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N. ANKKRAO  VaHYDERABAD ....70.#.-        / /7 L/./4. fPartner
1.iked1F2034. 12.11.2013 Membership Number:23959
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