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SATHAVAHANA ISPAT LIMITED

H.O. : 505, Block 1, Divyashakti Complex, Ameerpet, Hyderabad - 500 016.
Phones : 23730812,3,4 Fax : +91-40-23730566 E-mail : sathavahana @ eth.net
web : www.sathavahana.com

BY COURIER

REF; SIL/SEC/1430/2014
Dated: 14™ August, 2014

To

The National Stock Exchange of India Limited
Regd. Office: “Exchange Plaza™

Bandra Kurla Complex,

Bandra (East),

MUMBALI - 400 051.

Ph. No. 022-26598237/38.

Dear Sir,

SUB: 1) SUBMISSION OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30™ JUNE, 2014.
2) SUBMISSION OF LIMITED REVIEW REPORT

REF: COMPANY CODE. SATHAISPAT.

Pursuant to Clause 41 of the listing agreement, we submit herewith a statement of Unaudited
Financial Results of the Company for the quarter ended 30™ June, 2014 as approved and taken on
record by the Board of Directors of the Company at its meeting held on 14™ August, 2014.

Also please find enclosed herewith a copy of the “Limited Review” report dated 14% August, 2014
issued by the Statutory Auditors of the Company on the Unaudited Financial Results for the quarter
ended 30™ June, 2014.

Thanking you,

{HANA ISPAT LIMITED

(K V KRISHNA RAO)
CFO & COMPANY SECRETARY

Enci: As above

Note : Please address all the correspondence to head office

Regd. Office : 314, Sri Rama Krishna Towers, Nagarjuna Nagar, Hyderabad - 500 073.
Works : (1) Haresamudram Vitlag_e. Bommanahal Mandal, Anantapur Dist. (2) Kudithini Viltage, Kurugodu Road, Bellary Dist. Karnataka State
Bellary Office Phones ; 242355, 242455 242655 Fax - ORA97 . 249088
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Regd.Offica: 314, Sri Rama Krishna Towers, Nagarjuna Nagar, Hyderabad - 500 073
Email: sathavahana@eth.

UN-AUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2014
PART | ' (Rs. in Lakhs}
Quaner ended Pre;::;;: dyear
PARTICULAR
s 30.06.2014 [ 31.03.2014 | 30.06.2013 | 31.03.207a
{(Unaudited) | (Unaudited) (Unaudited) | - (Audited)
1/Income from oparations
{a} Net Sales / Incorme from oparations (net of axdcise duty) 22658 84 1742835 | 247635.12 93806 95
{b} Other Qperating Income 0.03 0.05 0.00 0.07
Tetal Income from oparations (net) 2266887 | 1742844 | 2476812 93807.03
2|Expenses
a} Cost of Materials constmeq . 14B2053 | 1820781 | 14844.04 67409.82
b) Purchage of stock-in-trade 0.00 0.00 3478.07 7290.27
€) Changes in invantories of finished goods, work-in-progress and 3557.52 | (3740.88)| 262093 5353.07
stock-in-trade.
d) Employee banefits expense 482,97 51222 389.46 1814 90
&) Depreciation and amortisation expence 648.10 591.57 622.15 2317 .81
f) Fereign exchange fluctuations (other than considered as finance cost) 241.09 0.00 4644 63 3563.91
g} Other expenses 1166.02 1582.73 1067.92 | 5581.64
h} Total Expenszes 20H6.23 | 1724357 | 2797620 9331112
3{Profit / {Loss) from Operations befare Other Income, finance costs & 1752 84 184 87 (3208.08) 495 91
Exceptional ltems (1-2)
4|0Other Ineama 184 88 238071 25221 88476
5iPrafit/ (Loss) from ardinary activities before finance costs and excaptional 1937 .52 257658 (2955.87) 1380.67
items (3+4) ‘
6(Finance costs: .
8) Interast and ofher borewing costs 113214 4934 80 119688 £040.59
b} Net loss on foreign currency transaction and transiation 1.14] 114,489 452,094 1780.64
7|Profit/ (Loss) from ordinary aclivities after inance costs DUt Delors 804,24 1478.29 (4805.67) (5440.58)
Exceptional tems (5-6)
8]Exceptional ams 0.00 0.00 0.00 0.00
9|Profit{+) / Loss (-) from Ordinary activitles before tax (7+8) 804.24 | 147629 | (4605.67) (5440,56)
10| Tax expense 28.56 364.28 (158.08) 362.11
11|Net Proflt{+} / Losg () from Ordinary activities after Tax (9-1 0 77568 1112.01 (4406.58) (5802.67)
| 12| Extracrdinary iteme (net of tax axpense Rs.Nil) 0,00 0.00 0.00 0.00
13{Net Profit (+} / Loss () for the period/ year (11-12) 775.68 1112.01 (4406.58) (5802.67)
14{Paid-up equity share capital 5080.00 5090.00 3840.00 5080.00
(Fece valua of the share Rs.10/- aach)
15|Raserve excluding Revalyation Resarves as per balance sheet of - - - 12774.71
|__ | previgus accounting year
1&|Earnings / (Loss) Per Share befare extraordinary items of Rs.10/- each
{not annualised) in Rs. ‘
(a) Basic 1.52 278 (11.48) (14.50)
(b) DHutad 1.52 218 {11.48) (14.50)
17|Earmings / (Lass) Per Share aftor extraordinary itatns of Rs.10/- each
{not annualised) in Rs. ‘
{a) Basic 1.52 278 (11.48) (14,50
(b} Diluted 1.52 2,18 (11.48) {14.50)
Pleaso see accarmpanylng notes 1o the firancial resulis
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| : Select Information for the quarter ended 30th June 7073
A [PARTICULARS QF SHAREHOLDING:
1|Publlc Shareholding:
-~ Number of shares 32089910 | 32080010 | 22109910 32089910
-_percentage of sharehoalding 63.05 63.05 57.58 63.05
2 Promolers and prometer group Shareholding;
a) Pledged / Encumbered -
- Number of Shares — — - -
- Pateentage of shares (as a % of the tatal shareholding of
promaoter and promoter group) - - - -
- Percentage of shares (as a % of the total share capital of
the Company} - - - -
b} Non-encumbered:
- Number of Shares 18810090 | 18810000 | 16290000 18810080
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100.00 100.00 100.00 100.00
- Parcentage of shares (as a % of the total share capital of
the Company) 36.95 36.95 4242 36.95
B |[INVESTOR GOMPLAINTS: Quarter ended
Particulars 30.06. 2014
Fending at tha bayinning of the quartar Nl
Received during the quartar 1
Disposad dyring the quarter 1
Remaining unresplved at the end of tha guarter 0
SEGMENT REPORTING: {Rs. In lakhs)
Quarter ended Pra;:::: dyear
PARTICULARS 30.06.2014 | 31.03.2014 | 30.06.2073 | 51.05.2074
(Unaudited) | (Unauditad) | (Unaudited) |  {Audited)
1|Segment Ravenue:
(2) Pig Iron 9656.60 8445 54 827080 31938.62
(b) Metahurgical Coke with Co-generation Power ‘ 18773.28( 14004.10| 20718.64 80717.75
Total 2840097 2244964 2898924 11265637
Less: nter /intra Segment Revenue 5761.10 5021.20 422112 18840.34
Net Sales / Income from Operations 22668.87)  17428.44| 2476812 83807.03
2|Segment Results (Profit(+) / Loss (-) before
Tax and interest:
{a} Pig Iran 26.96 1058.82 (1680.14) (2502.30)
(b) Metalurgicsl Coke with Co-generation Power 213079 1569.74 (1836.59) 1803.54
Total 2187.25 2628.56 (3816.73) (788.,78)
Less: (i) Interast {nat) 896,53 783.01 G84.17 311816
(li} Other Un-gliocable Expenditure (net) 456.48 369.26 404.77 1533.64
Total Profit (+) / Logs (<) before Tax 804.24 1478.29 (4605.67) (5440.56)
3{Capital Employed
(Segment assats - Segment ligbilities)
(2) Pig Iron 10756.14 9110.03 541.82 9110.03
(b) Matallurgical Coke with Co-generation Power 2511.51 9900.73] 15086.06 8500.73
() Unallocated 56058 1247.67 402 85 1247 67
Total 20828.24| 2025843| 16622.73 20258.43

NOTES:

1. Company's business congists of two Reportable segments viz., Pig Iron and Metallurgical Coke with Co-generation Power.

2. The above financial results for the quarter ended 30th June 2014 were subjacted to Limited Review by the statutory auditors of the
Gompany and were reviewed by the Audit Committes and approved and taken on recard at the meeting of the Baard of Directors held
on 14th August 2014 ‘

3 The procesds of preferential itsue made on 19,12.2013 amounting to Re.4500 lakhs have been fully itiised for the purpase for which
the issue was made.

The Intagrated project other than fitlings Ine is in final stages of implementation and test nms have alrezdy commenced.

Pursuant 1o provisions of Companies Act, 2013 ("the Act"), effective from 01.04 2014, the Company hag provided depraciation as per
the provisions of Part ‘B ar 'C' of Schedule Ii of the Adt as appllcable. Consequently depreciation for the quarter ended 30th June, 2014
is higher by Rs.59.70 lakhs. Deprectation of Re.161,99 Lakhs (net of deferrad tax) on account of assets whose useful life ke already
exhausted as on st Aprll, 2014 has been adjusted to Refained Earnings. ‘

& The figures of last quaner ended 318t March 2014 ara the balancing figures betwaeh audited figures in respect of the full financial year
and the published year to date figures up to the third quarter ended 31st Decamber 2013 of the previous financial year, '

7 The figures have been regrouped / rearranged wherever necessary o as to conform to tha quarter / yaar énded results.

This & HMe shlewent rfzfig.rrt-{_ I _
Lire s irectors
TED
Plage: Hyderabad, -R.A) -
Qﬂ_!& “14.08.2014 DIRECTOR
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PV.R.K. Nageswara Rao & Co.,
Chartered Accountants

LIMITED REVIEW REPORT

TO ‘
THE BOARD OF DIRECTORS OF
SATHAVAHANA ISPAT LIMITED

We have reviewed the accompanying statement of unaudited financial resulis of
SATHAVAHANA ISPAT LIMITED for the period ended 30" June, 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding™ which have been traced from disclosures made by the management and have
not been audited by us, This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors / Committee of Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)"
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate agsurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as abové, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with the accounting standards issued under the Companies (Accounting
Standard) Rules, 2006 which continue to apply as per Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, and other recognised
accounting practices and policics has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For P.V.R.LK. NAGESWARA RAO & Co.,
Chartered Accountants

HYDERABAD
14,08.2014
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