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Auditer’s Report on Consolidated Onarterly Financial Results and Consolidated Year to Date Results of
Sasken Communication Technologies Limited pursuant to Clsuse 4] of the Listineg Agrecment

Te
The Board of Dirdetors of Sasken Comnrunication Technologies Limitad

L. We have audited the quarterly consolidated financial results of Sasken Communication Technologies
Limated {“the Company™} for the quarter ended December 31, 2012 and the consolidated véar o date
financial resuits for the period Aprit 1, 2012 w December 31, 2012, dstached herewith, being submitted by
the Company pursaant to the requirernent of Clanse 43 of the Listing Agreement, except for the disclosures i
regarding “Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced !
from distlosures made by the management and have not been audited by us. These consolidated guarterly
financial results as well as fhe consolidated year-to-date financial results have been prepared from
conselidated interim financial statements, which are the responsibility of the Company’s management and
have been approved by the Board of Directors. Qur responsibility i3 10 express an opinion on fhese
consolidated financial results based on our audit of such consolidated interim financial statements, which
have been prepared in accordance with the recognition and measurement principies Jaid down in Accounting
Swandard {AS) 25, Interin Financial Reporting, issued pussuant to the Companies (Accounting Standards)
Rules, 2006 {as amonded) as per the Section 211 (3C) of the Companies Act, 1956 and other accounting
principles generally accepted in India.

T3

We condusted our audit in accordance with the auditing standards geperally accepted in India. Thoss
standards require that we plan and perform the sudit o obtain reasonable assurance about whether the
financial results are free of material misstatement, An audit includes examining, on a test basis, evidence
supposting the amounts disclosed as financial results. An audit alse includes assedsing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our ppimon,

3. {a) Weo did not audit the consolidated financial statements of one subsidiary end financial statements of one
joint venture included in the consolidated guarterly financial resuits and consolidated year-to-date resuits,
whose consolidated interim financial statements reflect total assets of Rs.3.677.60 lakhs as at Decomber 31,
2012 ; as well as total revenues (including other income) of Rs 2.763,83 lzkhs for the nine months ended
Deceraber 31, 2017 and Rs. 874.29 lakhs for the quarter ended December 31, 2012,

(b} We did not audit the consclidated financial statements of a subsidiary incorporated in Findand, included :
in the consolidated quarterly and vear o date finsncial resulis whose consolidated. nterim (inancial f
statements prepared in sccordance with accounting principles generally actepted in Findand {"Finnish
GAAP'Y, relflect total assets of R 9.972.35 lakhs as at December 31, 2012; as well as total revenues
{including other income} of Rs 4,033.88 lakhs for the nitie months ended December 31, 2012 and Rs. !
1,519.72 lakbs for the quarter ended December 31, 2012, We have undertaken the sudit of conversion of
these financial statements from Finnish GAAP 10 accounting principles generally sccepted in India.

These interim financial statements and other fimancial mformation have been audiied by other auditors
whose reports have been fiomished o us, and our opinion on the quarterly financial results and vear 1o date
results, to the extent they have been derived from such interim financial statements {8 based solely on the
report of such other anditors.
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{£) We also did not audit the financial statements of Sasken Communicstion Technologies Mexico S.A de.
.V {"Sasken Mexico™ included in the consolidared quarierly and year to date financial resuls. The
fmancial staternents of Sasken Mexico, ineluded in the consolidated guarterly and year o date fnancial
resnlis are based on unaudited fnancial resulis, which reflect total assets of Rs. 279.73 lakbs as af December
31, 2012 as well as total revenues (including other income) of Bs. 24.06 lakhs for the nine months ended
December 31, 2012 and Rs. [9.80 1akhs for the quarter ended December 31, 2012,

We report that the guanterdy and vear o date consolidated financial statements have been prepared by the

Company’s management in accordance with the requiremenis of the Accownting Standard (AS) 21,

Consolidated Financial Stmiemenis and Accountng Standard (AS) 27, Financial Reporting of Interests in
foint Ventures ssued pursuant to the Companies {Accounting Standard) Rules, 2006 as per Section 211300
of the Companiss Act, 1956

In our opinior and to the best of our -information and according to the explanation given o us, these
consolidated quarterly Snancial results as well as the consolidated vear to date results:

{1y inchede the guarterly financial results and vear to date of the following eutities;

a)  Sasken Communication Techaologies Limbed (“Susken™ or “the Company”y ,
by Sasken Network Enginesring Limited (“SNEL™Y, and i3 subsidiary

¢} ken Japan KE (“Sagken Japan™),
dy sken Communication Technologies (Shanghai) Co Lid. ("Sasken China™),
o} sken Communication Technologies, S.A DE C.V (“Sasken Mexico™,

1 Sasken Communication Technologies Oy {*Sasken Finland™ and its subsidiary,
g} Sasken Inc, USA (Sasken USA™
) Comect™M Technelogy Solutons Pvi. Lid (“Connect M)

(i} have been presented i accordance with the requirements of clause 41 of the Listiug Agreoment in
this regard: and

(i) give 4 tue and falr view of the consclidated et profit and other financial information for fhe
quarter ended December 31, 2012 and for the period from Aprit 41, 2012 (o Becember 31, 2012,

Further, resd with paragraph 1 above, we also report that we have, on the basis of the books of account and -

other yeeords and information and explanations given to us by the management, alse verified the number of
shates as well as percentage of shareholdings in respect of aggregate amount of public shareboldings, as
furnished by the Company in tefms of clause 35 of the Listing Agrcement and found the same to be correct.
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