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NSE Limited,                            May 20, 2022 

Exchange Plaza, C-1, Block - G, 

Bandra Kurla Complex, Bandra (E)  

Mumbai-400 051 

 

Dear Sir / Madam,  

  

Sub:  Re-submission of financial results for the period ended March 31, 2022 in Machine Readable 

Form and searchable form.  

Ref: 1. Your e-mail dated April 26, 2022 and financial results submitted by us on 21st April 2022 

2. Scrip Code SASKEN  

  

This has reference to your aforesaid e-mail advising us to re-submit the corporate announcement of 

financial results for the period ended March 31, 2022 in a machine-readable and searchable format. 

  

Please find attached the financial results for the period ended March 31, 2022 in machine-readable 

format for your records.  

  

Thanking you,  

  

Yours Faithfully  

For Sasken Technologies Limited  

  

  

  

Paawan Bhargava  

Company Secretary  

  

Encl: as above  
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March 31, December 31, March 31, March 31, March 31,

2022 2021 2021 2022 2021

I Revenue from operations 9,441.30          9,433.07               9,402.82               38,589.13              39,245.74              

II Other income 819.98             767.77                 721.36                  4,544.25               3,334.04               

III Total income (I+II) 10,261.28        10,200.84             10,124.18              43,133.38              42,579.78              

IV EXPENSES

Employee benefits expense 5,866.32          5,731.02               5,425.84               23,270.21              23,154.21              

Finance costs 0.71                1.01                     33.43                    4.52                      47.19                    

Depreciation and amortization expense 138.67             151.91                 199.19                  586.05                  919.92                  

Other expenses 1,073.67          876.54                 855.29                  3,647.26               3,844.44               

Total expenses (IV) 7,079.37          6,760.48               6,513.75               27,508.04              27,965.76              

V Profit before exceptional items and tax (III- IV)           3,181.91                3,440.36                 3,610.43               15,625.34               14,614.02 

VI Exceptional items                     -   -                       (2,002.31)              -                       (2,002.31)              

VII Profit before tax (V-VI)           3,181.91                3,440.36                 1,608.12               15,625.34               12,611.71 

VIII Tax expense: 609.24             678.86                 888.98                  2,795.24               3,351.12               

(1) Current tax 563.08             709.32                 847.90                  2,919.41               3,124.61               

(2) Deferred tax 46.16               (30.46)                  41.08                    (124.17)                 226.51                  

IX Profit after tax (VII-VIII) 2,572.67          2,761.50               719.14                  12,830.10              9,260.59               

Other comprehensive income (76.23)              77.64                   178.39                  (62.96)                   1,200.85               

A  Items that will not be subsequently reclassified to profit or loss-                 

(i) Remeasurement gain / (loss)  on defined benefit plans 57.19               (38.49)                  182.69                  119.38                  139.12                  

(ii) Investment fair valuation through OCI 12.89               5.11                     (7.50)                    8.25                      31.08                    

(iii) Income tax relating to items that will not be reclassified subsequently 

to profit and loss 11.39               9.10                     (5.16)                    (3.73)                    1.39                      

B   Items that will be subsequently reclassified to profit or loss-                     

(i) change in fair value of forward contracts designated as cash flows 

hedges

(210.88)            139.02                 9.32                      (248.66)                 1,377.92               

(ii) Income tax relating to items that will be subsequently reclassified to 

profit or loss

53.18               (37.10)                  (0.96)                    61.80                    (348.66)                 

XI Total comprehensive income (IX+X)(comprising profit and other 

comprehensive income)

2,496.44          2,839.14               897.53                  12,767.14              10,461.44              

XII Paid up equity share capital (face value: Rs 10 per share) 1,505.09          1,505.09               1,505.09               1,505.09               1,505.09               

XIII Other equity 64,151.39              55,369.46              

Earnings per equity share*

(1) Basic 17.09               18.35                   4.78                      85.24                    61.53                    

(2) Diluted 17.02               18.35                   4.78                      85.15                    61.53                    

*EPS is not annualised for the quarter March 31, 2022, December 31, 2021 and March 31, 2021.
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

ParticularsSl. No.

(Rs. in lakhs)
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Quarter ended Year ended



CIN: L72100KA1989PLC014226

Particulars  As at March 31, 2022  As at March 31, 2021 

 ASSETS

(1) Non-current assets

Property, plant and equipment                               3,191.77                        3,294.45 

Right of use assets                                    24.93                                 -   

Capital work-in-progress                                      2.43                              0.72 

Intangible assets                                      0.80                            18.19 

Financial assets

  (i) Investments                              52,197.96                      36,215.18 

  (ii) Loan                                         -                             201.92 

  (iii) Other financial assets                                    93.00                            90.66 

Deferred tax assets (net)                                  844.80                           662.56 

Other tax assets                               4,302.89                        4,100.65 

Other non-current assets                                         -                                0.55 

Total non-current assets                            60,658.58                    44,584.88 

(2) Current assets

Financial assets

  (i) Investments                               3,671.56                        7,069.13 

  (ii) Trade receivables                               7,076.55                        5,916.11 

  (iii) Cash and cash equivalents                               1,204.00                           678.90 

  (iv) Other bank balances                                    16.21                        3,015.70 

  (v) Unbilled revenue                               1,466.21                        1,331.90 

  (vi) Derivative assets                                  249.61                           495.15 

  (vii) Other financial assets                                  381.68                           627.42 

Contract assets                                  671.17                        1,645.88 

Other current assets                                  937.65                           579.17 

Total current assets                            15,674.64                    21,359.36 

Total assets                            76,333.22                    65,944.24 

EQUITY AND LIABILITIES

Equity

Share capital                               1,505.09                        1,505.09 

Other equity                              64,151.39                      55,369.46 

Total equity                            65,656.48                    56,874.55 

LIABILITIES

(1) Non-current liabilities

Financial liabilities

Provisions                                  768.71                           626.81 

Total non-current liabilities                                 768.71                         626.81 

(2) Current liabilities

Financial liabilities

  (i) Lease Liabilities                                    25.64                                 -   

  (ii) Trade payables

       Outstanding dues to micro and small enterprises                                  102.73                              3.75 

       Outstanding dues to creditors other than micro and small enterprises                               1,426.33                        1,170.21 

  (iii) Other financial liabilities                               3,437.04                        2,363.16 

Deferred revenue                                    73.76                            84.01 

Other current liabilities                               1,692.27                        1,741.08 

Provisions                               1,054.52                           978.80 

Income tax liabilities (net)                               2,095.74                        2,101.87 

Total current liabilities                              9,908.03                      8,442.88 

Total Equity and Liabilities                            76,333.22                    65,944.24 

                                   (0.00)

(Rs. in lakhs)

Sasken Technologies Limited

139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2022



Sasken Technologies Limited

Audited Standalone statement of cash flows for the year ended March 31, 2022

(Amount in Rs. lakhs, except share and per share data, unless otherwise stated)

For the year ended 

March 31, 2022

For the year ended March 

31, 2021

Cash flows from operating activities:

Profit before tax 15,625.34                      12,611.71                       

Depreciation and amortization expense 586.05                            919.92                             

Interest income (545.25)                           (573.10)                            

Dividend income (1,203.85)                        (501.41)                            

Gain on sale of investments (293.12)                           (217.71)                            

Gain on fair valuation of investments (2,212.84)                        (2,126.68)                         

Profit on sale of property, plant and equipment (10.35)                             (6.31)                                

Finance cost 4.52                                47.19                               

Write back of provisions (16.60)                             (85.57)                              

ESOP compensation cost 78.53                              (21.59)                              

Exchange differences on translation of assets and liabilities (2.88)                              (1.11)                                

(Reversal) / Provision for impairment of investment in subsidiaries (74.43)                             2,002.31                          

Allowance for expected credit losses on financial assets 5.08                                18.69                               

In-effective portion of changes in fair value of cash flow hedges (3.13)                              (7.40)                                

Changes in assets and liabilities:

Trade receivables, contract assets and unbilled revenue (325.12)                           1,209.53                          

Loans, other financial assets and other assets (1,929.14)                        (1,631.34)                         

Trade payables and deferred revenue 344.85                            (645.61)                            

1,378.74                         202.60                             

Cash generated from operating activities 11,406.40                      11,194.12                       

(1,220.50)                        (1,528.77)                         

Net cash generated from operating activities (A) 10,185.90                      9,665.35                         

Cash flows from investing activities:

Interest received 654.50                            424.83                             

Dividends received 1,203.85                         501.41                             

Proceeds from sale of property, plant and equipment 28.85                              47.35                               

Purchase of property, plant and equipment & Intangible assets (443.22)                           (198.38)                            

(Investment in ) / repatriation from subsidiaries 180.05                            -                                   

Payments to acquire investments (43,197.08)                      (31,067.31)                        

Proceeds from sale of investments 33,020.46                        23,912.98                         

(Investment in)/ proceeds from bank deposits 2,999.49                         (2,999.92)                         

Loan repayment from subsidiary -                                 951.98                             

Net cash used in investing activities (B) (5,553.10)                      (8,427.06)                        

Cash flows from financing activities

Lease payments (46.86)                             (185.48)                            

Dividend paid (including dividend distribution tax) (4,063.74)                        (1,505.09)                         

Net cash used in financing activities (C) (4,110.60)                      (1,690.57)                        

Net increase / (decrease) in cash and cash equivalents (A+B+C) 522.20                           (452.28)                           

Cash and cash equivalents at the beginning of the year 678.90                            1,130.07                          

Effect of exchange differences on translation of foreign currency cash and 

cash equivalents 2.90                                1.11                                 

Cash and cash equivalents at the end of the year 1,204.00                        678.90                            

Particulars

Adjustments to reconcile net profit to net cash provided by operating activities

Provisions, other financial liabilities (current) and other current liabilities

Income taxes paid



NOTES: 

 

1. These audited standalone financial results, prepared in accordance with Indian Accounting 
Standards (‘Ind AS’) for the quarter and year ended March 31, 2022 have been approved by 
the Board of Directors of the Company at its meeting held on April 21, 2022. The statutory 
auditors have expressed an unmodified opinion on these standalone financial results. 
 
The figures for the quarters ended March 31, 2022 and March 31, 2021 are the balancing 
figures between the audited figures in respect of the full financial years and published 
audited year to date figures upto the end of the third quarter of the relevant financial 
year. 
 

 
2. Segment Reporting  

 
The Chairman and Managing Director of the Company has been identified as the Chief 
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The 
Company operates in one segment only i.e. “Software Services”. The CODM evaluates 
performance of the Company based on revenue and operating income from “Software 
Services”. Accordingly, segment information has not been separately disclosed. 
 

3. The Board of Directors has recommended a final dividend of Rs.13 per equity share for the 
year ended March 31, 2022. The payment is subject to approval of shareholders in the 
ensuing Annual General Meeting of the Company. Once approved, the cumulative dividend 
for the year will amount to Rs.25 per equity share (including interim dividend payment of 
Rs.12 declared on October 21, 2021). 
 
  

 
 For Sasken Technologies Ltd. 

             
 
 

 
 
 

                               Rajiv C Mody 
          Place: Bengaluru                  Chairman and Managing Director
  
          Date: April 21, 2022                DIN: 0092037 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)

March 31, December 31, March 31, March 31, March 31,

2022 2021 2021 2022 2021

I Revenue from operations 10,918.33           10,627.05           11,060.57           43,390.73           44,483.52    

II Other income 459.21                767.46                584.92                3,533.36             2,961.67      

III Total income (I+II) 11,377.54           11,394.51           11,645.49           46,924.09           47,445.19    

IV EXPENSES

Employee benefits expense 6,590.83             6,416.28             6,366.26             25,981.49           26,459.71    

Finance costs 0.71                    1.01                    33.43                  4.52                    46.77           

Depreciation and amortization expense 162.68                164.95                214.92                651.18                1,018.22      

Other expenses 1,228.72             1,060.62             1,095.24             4,501.72             4,971.24      

Total expenses (IV) 7,982.94             7,642.86             7,709.85             31,138.91           32,495.94    

V Profit before tax (III-IV)               3,394.60               3,751.65               3,935.64             15,785.18     14,949.25 

Tax expense: 706.73                743.75                1,026.81             2,960.57             3,494.61      

(1) Current tax 660.57                774.21                946.64                3,158.16             3,229.89      

(2) Deferred tax 46.16                  (30.46)                 80.17                  (197.59)               264.72         

VII Profit after tax (V-VI) 2,687.87             3,007.90             2,908.83             12,824.61           11,454.64    

VIII Other comprehensive income 129.40                51.57                  (2,054.69)            (75.61)                 (1,036.49)     

A  Items that will not be subsequently reclassified to profit or loss-                 

(i) Remeasurement gain on defined benefit plans 57.19                  (38.49)                 182.69                119.37                139.11         

(ii) Fair value through investments OCI 12.89                  5.11                    (2,176.17)            8.25                    (2,137.59)     

(iii) Income tax relating to items that will not be subsequently reclassified to 

profit or loss 11.39                  9.10                    (5.16)                  (3.73)                  1.39            

B  Items that will be subsequently reclassified to profit or loss-                      

(i) Net change in fair value of forward contracts designated as cash flows 

hedges (210.88)               139.02                9.32                    (248.66)               1,377.90      

(ii) Exchange differences in translating financial statements of foreign 

operations 205.63                (26.07)                 (64.41)                 (12.64)                 (68.64)         

(iii) Income tax relating to items that will be reclassified to profit or loss 53.18                  (37.10)                 (0.96)                  61.80                  (348.66)        

IX Total comprehensive income (VII+VIII)(comprising profit and other 

comprehensive income) 2,817.27             3,059.47             854.14                12,749.00           10,418.15    

X Paid up equity share capital (face value: Rs 10 per share) 1,505.09             1,505.09             1,505.09             1,505.09             1,505.09      

XI Other equity 63,849.16           54,949.84    

XII Earnings per equity share*

(1) Basic 17.87                  20.00                  19.37                  85.31                  76.26           

(2) Diluted 17.80                  20.00                  19.37                  85.22                  76.26           

* EPS is not annualised for the quarter ended March 31, 2022, December 31, 2021 and March 31, 2021.

Quarter ended

VI

Year ended

ParticularsSl. No.



CIN: L72100KA1989PLC014226

Particulars  As at March 31, 2022  As at March 31, 2021 

 ASSETS

(1) Non-current assets

Property, plant and equipment                                 3,414.51                         3,374.35 

Right of use Assets                                      24.93                                   -   

Capital work-in-progress                                       3.03                                0.72 

Intangible assets                                       0.80                              18.19 

Financial assets

  (i) Investments                               50,197.87                        34,167.64 

  (ii) Other financial assets                                    112.39                            136.07 

Deferred tax assets (net)                                    844.80                            589.14 

Other tax assets                                 4,547.31                         4,150.57 

Other non-current assets                                           -                                  0.56 

Total non-current assets                              59,145.64                      42,437.24 

(2) Current assets

Financial assets

  (i) investments                                 3,671.56                         7,069.13 

  (ii) Trade receivables                                 8,169.19                         6,659.92 

  (iii) Cash and cash equivalents                                 1,859.11                         2,075.61 

  (iv) Other bank balances                                    164.55                         3,209.63 

  (v) Unbilled revenue                                 1,853.55                         1,698.36 

  (vi) Derivative assets                                    249.61                            495.15 

  (vii) Other financial assets                                    382.14                            589.35 

Contract assets                                    671.17                         1,974.27 

Other current assets                                    952.51                            651.48 

Total current assets                              17,973.39                      24,422.90 

Total assets                              77,119.03                      66,860.14 

EQUITY AND LIABILITIES

Equity

Share capital                                 1,505.09                         1,505.09 

Other equity                               63,849.16                        54,949.84 

Total equity                              65,354.25                      56,454.93 

LIABILITIES

(1) Non-current liabilities

Provisions                                    768.71                            626.81 

Total non-current liabilities                                   768.71                           626.81 

(2) Current liabilities

Financial liabilities

  (i) Lease liabilities                                      25.64                                   -   

  (ii) Trade payables

      Outstanding dues to micro and small enterprises                                    102.73                                3.75 

      Outstanding dues to creditors other than micro and small enterprises                                 1,464.04                         1,382.44 

  (iii) Other financial liabilities                                 3,437.04                         2,363.16 

Deferred revenue                                    178.10                              92.04 

Other current liabilities                                 1,944.04                         2,111.30 

Provisions                                 1,482.06                         1,594.80 

Income tax liabilities (net)                                 2,362.42                         2,230.91 

Total current liabilities                              10,996.07                        9,778.40 

Total equity and liabilities                              77,119.03                      66,860.14 

(Rs. in lakhs)

Sasken Technologies Limited

139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022



Sasken Technologies Limited

Audited Consolidated statement of cash flows for the year ended March 31, 2022

(Amount in lakhs, except share and per share data, unless otherwise stated)

  For the year ended 

March 31, 2022 

  For the year ended 

March 31, 2021 

Cash flows from operating activities

Profit before tax 15,785.18                         14,949.25                

Adjustments for:

Depreciation and amortization expense 651.18                               1,018.22                   

Dividend income (112.51)                              (169.00)                     

Interest income (549.84)                              (551.03)                     

Gain on sale of investments (293.12)                              (217.59)                     

Change in fair value of investments (2,212.84)                           (2,126.68)                  

(Profit) / Loss on sale of property, plant and equipment (10.35)                                14.13                        

ESOP compensation cost 78.53                                 (21.59)                      

Exchange differences on translation of assets and liabilities 17.33                                 40.81                        

Finance charges 4.52                                   46.77                        

Allowance for expected credit losses on financial assets 5.08                                   18.69                        

Write back of unclaimed balances (98.57)                                (89.57)                      

Cash flow hedges - in-effective portion of changes in fair value (3.13)                                  (7.41)                        

Operating profit before working capital changes 13,261.46                         12,905.00                

Changes in assets and liabilities:

Trade receivables, unbilled revenue & contract assets (366.46)                              2,954.80                   

Other financial assets and other assets (2,081.99)                           (1,606.81)                  

Trade payables and deferred revenue 365.29                               (738.35)                     

Provisions, other financial liabilities(current) and other liabilities 1,055.88                            (15.73)                      

Cash generated from operating activities 12,234.18                         13,498.91                

Income taxes paid (1,531.25)                           (1,568.71)                  

Net cash generated from operating activities (A) 10,702.93                         11,930.20                

Cash flows from investing activities

Interest received 670.11                               398.68                      

Dividend received 112.51                               169.00                      

Proceeds from sale of property, plant and equipment 28.85                                 40.19                        

Acquisition of property, plant and equipment (651.80)                              (209.31)                     

Payments to acquire investments (43,138.91)                          (30,975.44)                

Proceeds from sale of other investments 33,020.46                           23,912.98                 

(Investment in)/ proceeds from bank deposits 3,045.08                            (2,997.90)                  

Net cash used in investing activities (B) (6,913.70)                          (9,661.80)                

Cash flows from financing activities

Dividend paid (including dividend distribution tax) (4,062.09)                           (1,501.62)                  

Lease payments (46.86)                                (209.13)                     

Shares sold by trust 187.53                               14.06                        

Net cash used in financing activities (C) (3,921.42)                          (1,696.69)                

Net increase /(decrease) in cash and cash equivalents (A+B+C) (132.19)                             571.71                     

Cash and cash equivalents at the beginning of the year 2,075.61                            1,613.37                   

Effect of exchange rate changes on cash and cash equivalents (84.31)                                (109.47)                     

Cash and cash equivalents at the end of the year 1,859.11                           2,075.61                  

Particulars



NOTES: 

 

1. These audited consolidated financial results, prepared in accordance with Indian 
Accounting Standards (‘Ind AS’) for the quarter and year ended March 31, 2022 have been 
approved by the Board of Directors of the Company at its meeting held on April 21, 2022. 
The statutory auditors have expressed an unmodified opinion on these consolidated 
financial results. 
 
The figures for the quarters ended March 31, 2021 and March 31, 2022 are the balancing 
figures between the audited figures in respect of the full financial years and published 
audited year to date figures upto the end of the third quarter of the relevant financial 
year. 
 

 
2. Segment Reporting  

 
The Chairman and Managing Director of the Company has been identified as the Chief 
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The 
Company operates in one segment only i.e. “Software Services”. The CODM evaluates 
performance of the Company based on revenue and operating income from “Software 
Services”. Accordingly, segment information has not been separately disclosed. 
 
 

3. The Board of Directors has recommended a final dividend of Rs.13 per equity share for the 
year ended March 31, 2022. The payment is subject to approval of shareholders in the 
ensuing Annual General Meeting of the Company. Once approved, the cumulative dividend 
for the year will amount to Rs.25 per equity share (including interim dividend payment of 
Rs.12 declared on October 21, 2021). 
 
 

  

 
 For Sasken Technologies Ltd. 

             
 
 
 

                               Rajiv C Mody 
         Place: Bengaluru                   Chairman and Managing Director
  
         Date: April 21, 2022                 DIN: 0092037 
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Dear Analyst, 

It is my pleasure to highlight the business performance of the Sasken Group for the fourth quarter of FY 2021-

22, ending March 31, 2022. 

We must point out that certain statements made here or those we make subsequently in response to your 

queries concerning our future growth prospects are forward-looking statements. Please read the Safe Harbor 

clause in the second slide of our presentation for full details 

Quarter-on -Quarter (Sequential) 

Let me begin by walking you through our financials for Q4 Fiscal 2022. In Q4 FY 2021-22, the consolidated 

revenues for the Sasken Group went up by 2.7% over the previous quarter to ₹ 109.18 crores. Consolidated 

Earnings before Interest and Taxes for Q4 fiscal ’22 were ₹ 29.36 crores, a decrease of 1.6% sequentially. 

Consolidated PAT for Q4 fiscal ‘22 was at ₹ 26.88 crores, down by 10.6% over the previous quarter. PAT margin 

for Q4 fiscal ’22 was at 24.6%. Consolidated earnings per share, was ₹ 17.87 for the quarter. Cash and cash 

equivalents were approximately ₹ 556 crores as of March 31,2022. 

Quarter-on -Quarter (Comparable quarter of the previous year)  

In Q4 FY 2021-22, the consolidated revenues for the Sasken Group went down by 1.3% QoQ to ₹ 109.18 

crores. Consolidated Earnings before Interest and Taxes for Q4 fiscal ’22 were ₹ 29.36 crores, a decrease of 

13.2% QoQ. Consolidated PAT for Q4 fiscal ‘22 was at ₹ 26.88 crores, down by 7.6% QoQ.  

Year-on-Year (Comparable to previous year) 

For the financial year FY 2021-22, the consolidated revenues were at ₹ 433.91 crores, down by 2.5% over the 

fiscal FY 2020-21. Consolidated Earnings before Interest and Taxes for fiscal FY 2021-22 were ₹ 122.56 crores 

up by 1.8% over the fiscal FY 2020-21. Consolidated PAT for the full year FY 2021-22 were at ₹ 128.25 crores 

up by 12.0% over the fiscal FY 2020-21. Consolidated EPS was ₹ 85.31 for the full fiscal year FY 2021-22.  

People 

On the people front, the headcount for the Sasken Group stood at 1,374 as of March 31, 2022. The attrition 

currently stands at 36% for trailing twelve months.  We are taking several initiatives including strengthening 

our total rewards package and enhancing the career development opportunities of our talent pool with a view 

to increasing retention.  



 

Sasken Technologies Ltd. 
139/25, Ring Road, Domlur, Bengaluru 560071, India  
CIN L72100KA1989PLC014226 
Tel: +91 80 6694 3000, Fax: 91 80 2535 1133| www.sasken.com 

Utilization for the quarter averaged 77.9%. We are making good progress with regards to onboarding graduate 

trainees who will be joining us from August of FY 2022-23. We have a comprehensive technical and behavioral 

training program to help these fresh graduates embark upon a successful career in product engineering and 

digital services.  

Customers 

The total number of active customers stands at 65. 

Business highlights 

In the Communication & Devices segment, we continue to win new business from customers who value our 

deep understanding of wireless protocols spanning short range and wide area communications. As the Android 

platform gains greater acceptance, we see opportunities for market growth. However, it may be noted that 

the competitive intensity is stepping up in this area. We continue to enhance our delivery capability to retain 

our competitive edge. 

 

In the satellite segment, we anticipate demand to be robust. However, it must be noted the sales cycles are 

protracted and outcomes binary in nature. We are encouraged by our business wins in 5G services and expect 

this market to be of strategic importance to us.  

 

In the automotive domain, we have developed assets in test automation of integrated cockpit systems by 

leveraging cloud infrastructure and language processing. Our strategy of working with semiconductor 

platforms have resulted in opportunities for productization cycles of next generation telematics platforms. 

Correspondingly, we are building traction not only with conventional and electric OEMs but also with Tier 1s.  

 

In semiconductors, we are seeing healthy growth in platform engineering offerings enabling our customers to 

launch new chipsets.  We continue to build our market presence with both the captive centres and 

headquarters of large semiconductor companies.  

 

On the digital arena, we are making a concerted effort to cross sell our bouquet of offerings. Accordingly, we 

have won new opportunities with our automotive and industrial customers. The quarter also witnessed a new 

engagement in the digital engineering space with a US based digital marketing company. 

 

 

 

 

 



 

Sasken Technologies Ltd. 
139/25, Ring Road, Domlur, Bengaluru 560071, India  
CIN L72100KA1989PLC014226 
Tel: +91 80 6694 3000, Fax: 91 80 2535 1133| www.sasken.com 

Final Dividend 

The Board of Directors has recommended a final dividend of Rs.13 per equity share for the year ended March 

31, 2022. The payment is subject to approval of shareholders in the ensuing Annual General Meeting of the 

Company. Once approved, the cumulative dividend for the year will amount to Rs.25 per equity share 

(including interim dividend payment of Rs.12 declared on October 21, 2021). 

 

My team and I are grateful for the trust reposed in us and wish to assure you of our commitment to do our 

best for all stakeholders.  

 

 

 

Rajiv C Mody 

Chairman, Managing Director, and CEO 

Sasken Technologies Limited 
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Media Release – For Immediate Release 

 

When I examine our performance, we have performed credibly when it comes to maintaining our profitability 

despite the extraordinary circumstances that have been globally impacting businesses. While our topline hasn’t 

grown to the extent anticipated, we believe that in fiscal FY22 sufficient progress has been made to lay the 

foundation for improving the scalability and continuity of our business. Our customer conversations ascertain the 

value we provide to them. We strive to scale business engagements with our key accounts, said Rajiv C Mody, 

Chairman, Managing Director, and CEO of Sasken. 

Performance Snapshot for the Quarter: Q4 FY 22 

 Consolidated Revenues for Q4 FY 22 at ₹ 109.18 Crore 
o Up 2.7 % sequentially over the previous quarter 
o Down 1.3 % YoY from Q4 FY 21 

 Consolidated EBIT for Q4 FY 22 at ₹ 29.36 Crore 
o Down 1.6 % sequentially over the previous quarter 
o Down 13.2 % YoY from Q4 FY 21 
o EBIT Margins for the quarter at 26.9 % 

 Consolidated PAT for Q4 FY 22 at ₹ 26.88 Crore 
o Down 10.6 % sequentially over the previous quarter 
o Down 7.6 % YoY from Q4 FY 21 
o PAT Margins for the quarter at 24.6 % 

 

Performance Snapshot for the FY 22 

 Consolidated Revenues for FY 22 at ₹ 433.91 Crore 
o Down 2.5 % YoY from FY 21 

 Consolidated EBIT for FY 22 at ₹ 122.56 Crore 
o Up 1.8 % YoY from FY 21 
o EBIT Margins for the at 28.2 % 

 Consolidated PAT for FY 22 at ₹ 128.25 Crore 
o Up 12.0 % YoY from FY 21 
o PAT Margins for the year 29.5 % 

 

Key business metrics  

 Revenue contribution from the Top 5 customers stood at 40.0 % and from the Top 10 customers at 64.0 % 

 Added 5 new customers during the quarter, taking the total number of active customers to 65. 

 Consolidated EPS was at ₹ 17.87 for the quarter. 

 

A fact sheet providing the operating metrics for the company and a presentation for analysts can be downloaded 

from the investor section of the corporate website www.sasken.com 

 

 

http://www.sasken.com/
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About Sasken: 

Sasken is a specialist in Product Engineering and Digital Transformation providing concept-to-market, chip-to-
cognition R&D services to global leaders in Semiconductor, Automotive, Industrials, Consumer Electronics, 
Enterprise Devices, SatCom, Telecom, and Transportation industries. For over 30 years and with multiple patents, 
Sasken has transformed the businesses of 100+ Fortune 500 companies, powering more than a billion devices 
through its services and IP. 
 
 
Spokesperson:  

Swami Krishnan 

VP Marketing and Communications  

E: pr@sasken.com 
T: +91 9743979264 
 
 
Disclaimer on Forward Looking Statements: 
 
Certain statements in this release concerning our future growth prospects are forward-looking statements, which involve a number of risks and 
uncertainties that could cause actual results to differ materially from those in such forward-looking statements due to risks or uncertainties 
associated with our expectations with respect to, but not limited to, our ability to successfully implement our strategy and our growth and 
expansion plans, technological changes, our exposure to market risks, general economic and political conditions in India which have an impact 
on our business activities or investments, changes in the laws and regulations that apply to the Indian IT services industry, including with 
respect to tax incentives and export benefits, adverse changes in foreign laws, including those relating to outsourcing and immigration, 
increasing competition in and the conditions of the Indian and global IT services industry, the prices we are able to obtain for our services, wage 
levels in India for IT professionals, the loss of significant customers the monetary and interest policies of India, inflation, deflation, 
unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial 
markets in India and globally, changes in domestic and foreign laws, regulations and taxes and changes in competition in the information 
technology/ telecommunication industries. Additional risks that could affect our future operating results are more fully described in our Red 
herring filing. The Company does not undertake to update any forward-looking statement that may be made from time to time by or on behalf 
of the Company. 

 
 



Sasken Technologies Ltd.

Consolidated Key Metrics

Q4 FY 22 Q3 FY 22 Q2 FY 22 Q1 FY 22 Q4 FY 21 Q3 FY 21 Q2 FY 21 Q1 FY 21 Q4 FY 20 Q3 FY 20 Q2 FY 20 Q1 FY 20

Employee Metrics

Employees, period end

Total Employees (Consolidated) 1,374         1,318          1,276     1,306        1,395          1,444          1,508          1,520          1,554          1,628          1,734          1,802         

Engineering 1,181         1,125          1,094     1,126        1,219          1,259          1,313          1,319          1,349          1,402          1,495          1,572          

Corporate 193            193             182        180           176             185             195             201             205             226             239             230             

Hiring Metrics

Gross Adds 159         182         147    64         61           57           74           44           69           58           96           137         

Net Adds 56          42           (30)     (89)        (49)          (64)          (12)          (34)          (74)          (106)        (68)          (31)          

Attrition % Annualized (Based on Voluntary attrition only) 25.6% 39.8% 48.6% 39.4% 23.7% 29.5% 13.7% 18.5% 29.4% 24.0% 22.0% 24.0%

Attrition % LTM (Based on Voluntary attrition only) 36.5% 36.4% 34.7% 26.8% 21.4% 23.1% 22.0% 25.1% 25.1% 26.0% 27.0% 29.0%

Revenue by geography - Consolidated (In %) 

North America 33.0% 29.0% 30.0% 33.0% 33.0% 33.3% 33.4% 41.0% 39.0% 41.0% 40.0% 40.0%

EMEA 26.0% 25.0% 20.0% 21.0% 17.0% 19.9% 17.6% 19.0% 22.0% 20.0% 22.0% 20.0%

India 32.0% 31.0% 33.0% 30.0% 30.0% 28.6% 30.2% 27.0% 26.0% 25.0% 22.0% 27.0%

APAC 9.0% 15.0% 17.0% 16.0% 20.0% 18.2% 18.8% 13.0% 13.0% 14.0% 16.0% 13.0%

Client Concentration (In %)

Top 5 client contribution to revenues 40.0% 45.0% 48.0% 41.0% 40.9% 42.3% 42.7% 43.0% 39.0% 39.0% 41.0% 49.8%

Top 10 client contribution to revenues 63.8% 65.0% 69.0% 64.0% 65.2% 64.8% 65.4% 63.0% 60.0% 58.0% 59.0% 65.9%

Relationships with Customers  ( TTM )

$1M + clients 11       10       9    9       11       11       12       15       17       18       13       10       

$3M + clients 6         6         7    7       6         5         6         4         3         3         3         4         

$10M + clients - -    -      -      -      -      1         1         1         1         

Utilization, including trainees (In %)* 77.9% 83.4% 87.3% 85.7% 79.6% 82.0% 81.7% 73.9% 74.8% 74.1% 72.3% 76.4%

Revenue Split ( In ` Million)

Onsite 219         196         174    214       271         257         226         295         330         359         331         423         

Offshore 872         867         912    884       835         882         847         835         798         831         926         923         

Revenue by Project Type ( In ` Million)

Time and Material (including compensation) 789         786         792    814       818         799         758         656         814         799         812         793         

Fixed Price 302         277         294    284       288         340         314         475         315         391         446         554         
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