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National Stock Exchange of India Limited
(Through NEAPS)

“Exchange Plaza”, -1, Block G, Bandra Kurla,
Complex, Bandra ( East), Mumbai-400051

Scrip Symbol: SARVESHWAR

Sub: Clarification in respect of Financial results for the year ended March 31, 2022.

Sir/Madam

Thic i< with refarence to your E-mail dated 15-06-2022, we would like to clarify on the Following deficiency/ non
submission:

1.Machine Readable Form / Legible copy of Financial Results not submitted: This is to inform you that the
Financial results were duly reviewed and approved in the Board Meeting held on 30.05.2022 and the copy
submitted with the exchange is the original signed, scanned and stamped copy of results. As per your query,
results may not be legible either due to printing error or scanning error. Hence, | am attaching herewith legible
copy of Financial Results duly scanned again.

2. Limited Review Report/ Independent Auditor's Report is not in the format prescribed by SEBI - Consolidated
UDIN not mentioned: This is to inform you that Independent Auditors Report was prepared in accordance with the
Format prescribed by SEBI and UDIN of Consolidated report was duly generated but we regret to mention that it
was mistakenly missed to mention it in the report. Further, It has been mentioned in the report which is enclosed
herewith.

You are hereby requested to take the same on record .
HanNRIng You

Yours Faithfully

Works: Village Seora, Baba Fareed Nagar, P.O. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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hartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE
AUDITEDCONSOLIDATED ANNUAL FINANCIAL RESULTS

TO THE ROARD OF DIRECTORS OF SARVESHWAR FOODS LIMITED

Opinion

We have audited the accompanying statement of half yearly and year to date consolidatedannual financial results of
SARVESHWAR FOODS LIMITED(“the Holding Company”) and its subsidiaries (Holding Company and its
subsiduares together referred to as “the Group”) for the half year and year ended March 31, 2022 (“Consolidated
annual financial results”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).
In our opinion and to the best of onr information and according to the explanations given to us and haced on the

consideration of report of other auditor on separate audited financial result/financial information of the subsidiaries
and associates, the aforesaid consolidatedannual financial results:

a. Includes the annual financial results of the following entities;

1 Sarveshwar Overseas Timited (Subsidiary)
n.  Himalayan Bio Organic Foods Private Limited (Subsidiary)
m.  Natural Global Foods DMCC (Associate/ previously subsidiary)

b are presented in accordance with the requirements of Regulation 33 of the Licting Regulatinns in this regard;
and

c. gwve a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the

consolidated net profitand other financial information of the Group for the half year and year ended March
3. 2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s
Kesponsibiiities for the Audit of the Consoiidated Annual Financiai Resuits section of our report. We are independent
of the Group m accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the




consideration of andit report of the other anditor referred to in sub paragraph (a}of the “Other Matters™ paragranh

below, 1s sufficient and approprate to provide a basts for our opinion.

Management’s and Board of Directors’ Responsibilities for the ConsolidatedAnnual Financial Results

These consalidatedannual financial recnlte have heen prepared on the hasis of the consalidated anmial financial

statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation of these
consohdated annual financial results that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down i Accounting Standard prescribed nnder
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and mn compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company and for preventingand
detecting frands and other irregularities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
mternal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidatedannual financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the Directors of the
Holding Company, as aforesaid.

In preparing the consolidatedannual financial results, the Management and the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of each Company to continue as a going
concern, disclosing, as applicable. matters related to going concern and using the gong concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the financial
reporting process of each company.

Auditor’s Responsibilities for the Audit of the ConsolidatedAnnual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidatedannual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered matenal if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated annual financial results.
As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain professional skepticism
thronghont the andir We alsor
® Identify and assess the risks of material misstatement of the consolidatedannual financial results;whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The nisk of not detecting a material
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misstatement reculting from frand is higher than for one resulting from error, as frand may involve collusion,
forgery, intentional onussions, misrepresentations, or the override of mnternal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Companies Act 2013, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
n whether the Group has adequate internal financial contrals with reference to financial statements i place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
celated disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basts
of acconnting and, based on the andit evidence ohtained whether 2 material uncertainty evists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertatnty exists, we are required to draw attention in our auditor’s
report to the related disclosures 10 the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of out auditor’s report.
However, frture events or conditions may canse the Company fo cease o cONtNUIe 28 2 gOING CONCETN

"o Evaluate the overall presentation, structure and content of the consolidatedannual financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the
entities within the Group to express an opinion on the consolidated annual financial resulte. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated annual financial results of which we are the independent auditors. For
the other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits

carried omt by them. We remain solely rmpnnsime for onr andit npininn Onr rpqpanihiliry in this rpg-zrd are

further described in para (a) of the section title “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities included n
the consolidated annual financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the andit and significant andit findings, nchiding any significant deficiencies n
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

2 The consolidated annual financial results includes the consolidated results for the half year ended
Match 31, 2022 being the balancing figure between audited figures in respect of the full financial year
and the published unaudited year to date figure up to the half year ended Sep 30, 2021, of the current
financial year which was subject to limited review by us.

For KRA & Co.
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Chartered Accountants
(Firm Registration No.020266N)
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Raiat Goyal z
Partner -
Membership No.: 503150 33
ubiN: 2250 alco ATYCC KI660 o
Place: Delhi .
Date: May 30, 2022 T;
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Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE AUDITEDSTANDALONE
ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SARVESHWAR FOODS LIMITED

Opinion

We have audited the accompanying statement of half yearly and year to date standaloneannual financal results of
SARVESHWAR FOODS LIMITED(“the Company”)for the half year and year ended March 31, 2022
(“Standaione annual financial resuits”) attached herewith, being submutted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesad

standaloneannual financial resulte:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

b. give a true and fair view in conformity with the recognition and measurement principles lad down n the
applicable accounting standards and other accounting principles generally accepted i Indm of the
standalonenet profitand other financial information of the company for the half year and year ended March
31, 2022,

Basis for Opinion

We conducted our andit in accordance with the Standarde on Aunditing (SAs) specified under cection 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described mn the Auditor’s
Responsibilities for the Audit of the StandaloneAnnual Financial Results section of our report. We are independent of
the company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
CnmpaﬂGec_: Act, 2013 and the Rules thl’;’fPl_lﬂdf_‘f’ and we have fulfilled onr other ethical regponsihﬂir_ieg in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 1s sufficient and
approprate to provide a basis for our opimon.

Management’s and Board of Directors’ Responsibilities for the StandaloneAnnual Financial Results

These standaloneanmmal financial resulte have heen prepared on the hasic of the standalone annual financial

statements.

The Company’s Management and Board of Directors are responsible for the preparation of these standalone annual
financial results that give a true and fair view of the net profit and other financial information in accordance with the
recogmition and measurement principles laid down in Acconnting Standard prescrihed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and mn
compliance with Regulation 33 of the Listing Regulations. The Company’s Management and Board of Directors are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for




application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and mamtenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standaloneannual financial results that give a true and fair view and are free from material misstatement, whether due
to frand or errar, which have heen nsed for the purpose of prepamﬁnn of the etandalone annnal financial reanlie by

the Management and the Directors of the Company, as aforesaid.

In prepanng the standaloneannual financial results, the Management and the Board of Directorsare responsible for
assessing the ability of Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and nsing the going concemn basis of acconnting nnless the Board of Directors erther intends to higmdate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of company.
Auditor’s Responsibilities for the Audit of the StandaloneAnnual Financial Results

Our objectives are to obtain reasonable assurance about whether the standaloneannual financial results are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an audit conducted mn accordance with
SAs will always detect a material musstatement when it exists. Misstatements can arise from fraud or error and are
considered materal 1f indiidually or in the agoregate, they conld reaconahly he evpected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standaloneannual financial results,whether due to
fraud or error, design and perform andit procedures responsive to those risks, and obtain andit evidence thar
is sufficient and appropmate to provide a basis for our opinion. The risk of not detecting a material
musstatement resulting from fraud 1s higher than for one resulting from error, as fraud may involve collusion,
forgery, mtentional omissions, misrepresentations, or the overnide of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) () of the Companies Act 2013 we are also
responsible for expressing our opmion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e FEvaluate the approprateness of accounting policies used and the reasonableness of accounting estimates and
related disclasures made hy the Management and Roard of Directore

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclocures in the financial results or, if such disclosures are inadequate, tn modify onr
opmion. Our conclusions are based on the audit evidence obtaned up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

® Fvaluate the overall presentation, structure and content of the standaloneannual financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in 2 manner

thot arhiarvrac Fair nrecontatinn
that achieves Iawr presentation,




We commmnicate with those charged with governance regarding, among other matters, the planned scope and fiming
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding ndependence, and to comnmmicate with them all relationships and other matters thatr may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a  The standalone annnal financial results includes the standaloneresults for the half year ended March
31, 2022 being the balancing figure between audited figures in respect of the full financial year and
the published unaudited year to date figure up to the half year ended Sep 30, 2021, of the current

financial year which was subject to limited review by us.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

Membership No.: 503
UDIN: 21.50315s AJYC 02722
Place: Jammu

Date:May 30, 2022
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