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August 06, 2020

National Stock Exchange of India Limited
(Through NEAPS)

“Exchange Plaza”, -1, Block G, Bandra Kurla
Complex, Bandra ( East), Mumbai-400051

Scrip Symbol: SARVESHWAR

Sub: Clarification for Financial Results.
Sir/Madam

This is with reference to your E-mail dated 05.08.2020, we would like to inform that
audited Financial Results of the Company comprising of Balance Sheet, Profit &
Loss Account and Cash Flow Statement was approved by the Board of Directors in
the Board Meeting of the Company held on 30.07.2020 and concluded on
31.07.2020( a break was taken due to lockdown) along with consolidated auditor’s
report. We deeply regret that at the time of uploading, we inadvertently missed to
upload Standalone auditors report on Exchange website..

You are hereby request to take on record the enclosed Standalone auditor’s report.

We are also attaching the Full set of legible copy of financial results enclosed with this
letter.

Thanking You

Yours Faithfully
For and on Behalf of Sarveshwar Foods Limited

/«wﬂ F=

Sour-é-.k;ﬂ Mehta
Compliance Officer(Chief Financial Officer)
PAN:ALDPM4604L

(_:c“rd_f L —-tp PC‘DAK@
Works: Village Seora, Baba Fareed Nagar, P.O. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India




SARVESHWAR FOODS LIMITED

(Formerly known as SARVESHWAR ORGANIC FOODS LIMITED)
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Ref- NO. Lvovurrrsn _ L ——

Enclosures:

1. Forward Letter under Regulation 30 & 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015.

Unmodified Opinion of Statutory Auditors
Consolidated Audit Report

Standalone Audit Report

Profit & Loss Account (Standalone & Consolidated)

Balance sheet (Standalone & Consolidated)

SIS B T ¥

Cash Flow Statement(Standalone & Consolidated)

©
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SARVESHWAR FOODS LIMITED

(Formerly known as SARVESHWAR ORGANIC FOODS LIMITED)

CIN: U15312JK2004PLC002444
Regd. Off.: Sarveshwar House, Below Gumat, Jammu, (J&K)-180001
Ph.:0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Ref- NO. bcovrrrrveen Dated :ueunververrrernns

The National Stock Exchange of India Limited
“Exchange Plaza”, Banda Kurla Complex
Bandra East, Mumbai

Maharashtra

Date: 31-07-2020

Sir/Madam

SUBJECT: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON
31°T MARCH, 2020.

Sir/Madam

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith a copy of the Audited Financial Results of the
Company for the Year ended on 31t March, 2020 as approved by the Board of Directors in its
meeting held on Thursday, the 30" day of July, 2020 and concluded on 31* day of July, 2020 (a
break was taken due to lockdown) along with the Report of Auditor.

You are requested to display the same on the Notice Board of your Exchange for the
information of members and general public.

For & On Behalf of
SARVESHWAR FOODS LIMITED

Sincerely a,@/*

’/?r;bi\i;ehta
Compliance Officer(Chief Financial Officer)
PAN:ALDPM4604L

Works: Village Seora, Baba Fareed Nagar, P.0. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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SARVESHWAR FOODS LIMITED '

(Formerly known as SARVESHWAR ORGANIC FOODS LIMITED)

CIN: U15312JK2004PLC002444
Regd. Off.: Sarveshwar House, Below Gumat, Jammu, (J&K)-180001
Ph.:0191-2483981, 2481954, Fax : 0191 2481941, Email ; info@sarveshwarrice.com

Ref- NO. :corne....

Dated ..o,

The National Stock Exchange of India Limited

“Exchange Plaza”, Banda Kurla Complex
Bandra East, Mumbai
Maharashtra

Date: 31-07-2020

Sir/Madam

L meen om

S1ANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3157
MARCH,2020.

SUB: DECLARATION WITH RESPECT TO UNMODIFIED OPINION OF STATUTORY AUDITORS ON THE

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended vide notification no SEBI/LAD-
NRO/GN/2016-17/001 dated 25" May,2016 and the Circular No.CIR/CFD/CMD/56/2016 dated
27" May 2016,we hereby declare that M/s.KRA & CO. Chartered accountants(Firm Registration
n0.020266N), Statutory Auditors of the our company, have issued the Auditors report with

unmodified opinion on Standalone and Consolidated Audited Financial Results of the company
for the year ended 31° march,2020.

Kindly take the above information on records.

For & On Behalf of
cARVCSUWAR FOODS LIMITED

Sincerely
/éﬂ&ﬂ%’_’

Sourabh Mehta

Compliance Officer (Chief Financial Officer)
PAN:ALDPM4604L

Works: Village Seora, Baba Fareed Nagar, P.O. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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K R A & G@ ) Fax: 011 - 47082855

Chartered Accountants.

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED ANNUAL

FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SARVESHWAR FOODS LIMITED

Opinion

We have audited the accompanying consolidated annual financial results of SARVESHWAR FOODS LIMITED

(“the Holding Company™) and its subsidiaties (Holding Company and its subsidiaries together referred 1o as “the

Group”) for the year ended March 31, 2020 (“Consolidated annual financial results”) artached herewith, beny

submutted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Lisung Obhgations
and Disclosure Requirements) Regulatons, 2015, as amended (“Listing Regulatons”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of report of other auditor on separate audited financial result/financial information of the subsidrary,

the aforesaid consolidated annual financial results:
2. Includes the annual financial results of the following entities;

L Sarveshwar Overseas Limited
i Himalayan Bio Organic Foods Private Limited
1L Natural Global Foods DMCC

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations m this resard,

and
give a true and fair view in conformity with the recognition and measurement principles lud down i the

applicable accounting standards and other accounting prnciples generally accepted i India of the
consolidated net profit and other financial information of the Group for the year ended March 31, 2020

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described m the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtaine
consideration of audit report of the other auditor referred to in sub paragraph (a) of the “Other Matters” paragraph

below, is sufficient and appropriate to provide a basis for our opinion.

provisions of the

d by us along with the
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performed alternate procedures to audit the existence ol mventory as pet the puidance

Chartered Accountants of India.

Our opmion is not modified n respect of this matter

Ferem G\ Tl : e 5i4ad . " ' Y
Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consohdated annual financial

statements,

The Holding Company’s Management and Board of Dircctors are responsible for the preparation at these
consolidated annual financial results that give a true and fair view of the net profit and other financial information n
accordance with the recognition and measurement principles laid down in Accounting Standard presenbed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accountng records i
accordance with the provisions of the Act for safeguarding of the assets of cach Company and tor preventmg and
selection and application of appropuate accounting pobcies; making

detecung frauds and other irregularities;

judgments and estimates that are reasonable and prudent; and design, implementation and mamtenance of adeqguate
internal financial controls that were operating cffectively for ensuung the accuracy and completeness ot
accounting records, relevant to the preparation and presentation of the consolidated annual financial results that g

a true and fair view and
the purpose of pr2paration of the consolidated annual financial results by the M

Holding Company;, as aforesaid.

are free from material misstatement, whether due to fraud oc error, which have been used tor
anagement and the Directors of the

In preparing the consolidated annual financial results, the Management and the respecuve Board of Directors ot the
Companies included in the Group are responsible for assessing the ability of each Company to continue as 4 going
concern, disclosing, as applicable, matters related to going concern and using the going concern basts of accounting
unless the respective Board of Directors either intends to liquidate the Company or (o cease operanons, of has no

realistic alternative but to do so.
The respective Board of Dircctors of the companics included in the Group is responsible for oversecing the financal

reporting process of each company.
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Our objectives age to obtain reasonable assurance about whether the con | vty
anditor’s report that meludes o

are free from material musstatement, whether due to fraud or error, and to ssue an T —
not A pguarantee that an audit conducted m

opinion. Reasonable assurance is vel of assurance, but 15 ,
| urance 1s a high level of assurance, T ——

accordance with SAs will always detect a material misstatement when it exists. Misstatements can :H‘|‘-t" | Rughda
error and are considered material if, individually or in the aggregate, they ¢ ld u':v.ulnuhly be expected to ¢
the economic decisions of users taken on the bn.sis of these consolidated annual ﬁn;m(""l_ 'VC“.u“hl " | skepticis
As part of an audit in accordance with SAs, we exercise professional judgment and mantain pratemaniaeprzam
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obram andy
evidence that is sufficient and appropriate to provide a basis for our opmion. The rsk ot not detecnnge
material misstatement resulting from fraud is higher than for one resulting from error, as traud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal corntrol,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Companies /\cr‘ _2()13, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference to financial statements
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estmates anc
related disclosures made by the Management and Board of Dircctors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern bass
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a gomng concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modifv our opinion
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. FHoweer,
future events or conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the consolidated annual financial results, mcluding
the disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial informaton of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
tesponsible for the direction, supervision and performance of the audit of financial mformaton of such
entities included in the consolidated annual financial results of which we are the independent auditors. FFor
the other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our responsibility i this regard are
further described in para (a) of the scction title “Other Matters” in this audit report. '

We communicate with those c%mrgcd with governance of the Holding Company and such other entities included 1n
the consolidated annual financial results of which we are the independent auditors regarding, among other matters
. & . . . ' ) ’ i ? ) -
the planned scope and timing of the audit and significant audit findings, including
bl

| timir : . any significant deficiencies n
internal control that we identify during our audit,
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We also provide those charged with governance with a starement that we

requitements regarding independence, and to communicate wit
cable, relat

reasonably be thought to bear on our independence, and wherte appli
‘ (IIR/(]H)/CMI)I/«1-1/2()1

We also pcrformcd procedures 1 accordance with the circular no.

under Regulation 33(8) of the Listing Regulations, as amended, to the extent ap

Other Matters
wsolidated annual financial results include the audited financia

a. The cor
DMCC,

of one subsidiary namely Natural Global Foods

information reflects total assets (before consolidation a
31, 2020, total revenue (before consolidation adjustments)
tax (before consolidation adjustments) of Rs. 133.67 Lacs an
adjustments) of Rs. 0.62 Lacs for the y

annual financial results, which have been audited by its auditor. The indepe
 furnished to us by the management

ults, in so far as it relates to the amounts and

financial results/financial information of this entity have bee
and our opinion on the consolidated annual financial res
disclosures included in respect of this entity,
procedures performed by us are as stated in paragraph above.

Our opinion on the Stateme
reliance on the work done and the reports of the other auditor.

b. The consolidated annual financia
March 31, 2020 being the balancing figure between audite
and the published unaudited year to date figure up to the h
financial year which was subject to limited review by us.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

L

Rajat Goyal
Partner
Membership No.: 503150
UDIN: 20503150AAAAV]1409
Place: Delhi

Date: July 31, 2020

I them all relations

djustments) of Rs. 1010.
of Rs. 1860.51 Lacs, total net profit after
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ear ended on that date, as considered 1n th

is based solely on the report of su

at is not modified in respect of the above matters
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with respect to our
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d figures in respect of the full financial year
alf year ended Sep 30, 2019, of the current
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Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE ANNUAL FINANCIAL RESULTS
T0 THE BOARD OF DIRECTORS OF SARVESHWAR FOODS LIMITED

Opinion

We have audited the accompanying standalone annual fnancial results of SARVESHWAR FOODS LIMITED
(“the Company”) for the year ended March 31, 2020 (“Standalone annual financial results”) attached herewith, being
submitted by the Company pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a are presented in accordance with the requitements of Regulation 33 of the Listing Regulations in this regard;
and

b. give a truc and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the standalone
net profit and other financial information of the company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act), Our responsibilitics under those Standards arc further described in the Auditor’s
Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We are independent
of the company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2113 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Fithics, We believe that the audit evidence ohtained by us is sufficient and
appropriate to provide a basis tor our opinion,

Emph:.wis of Martter

The inventory balance as at March 31, 2020, is Rs. 85.18 crores. The outbreak of COVID 19 pandemic in India led
the Government of India impose a nationwide lockdown starting March 25, 2020, Due to closutes of non essential
offices and manufacturing units along with a severe cestriction in movement of people, the physical verification of
inventory balances was not carried out by us for March 31, 2020. The management of the Company were able
perform year end physical verification of inventories subsequent 1o the year-end only after the loeal movement
restrictions were lifted by the State Government. Consequently, we have performed alternate procedures to audit the
existence of inventory as per the guidance issued by the Institute of Chartered Accountants of India.

Cur opinion is not modified in respect of this matter.



Management’s and Board of Directors' Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and Board of Directors are responsible for the preparation of these standalone annual
financial results that give a true and fair view of the net profit and other financial information in accordance with the
recognition and measurement principles laid down in Accounting Standard prescribed under Secton 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulatons. The Company’s Management and Board of Directors are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asscts of Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal fnancial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from marerial misstarement, whether due
to fraud or error, which have been used for the purpose of preparation of the standalone annual Bnancial results by
the Management and the Directors of the Company, as aforesaid.

In preparing the standalone annual financial results, the Management and the Board of Directors are responsible for
assessing the ability of Company to continue as a going concern, disclosing, as applicable, matters related 1o going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of company.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial resulrs.

As part of an audit in accordance with 8As, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o  Tdenify and assess the risks of material misstatement of the standalone annual finaneial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinton. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (5) of the Companies Act 2013, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty cxists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that 2 material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Owur conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results, including

the disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also

petformed procedures in accordance with the circular no. CIR/CFD/CMD1 /44 /2019 issued by the SEBI

under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
. The standalone annual financial results includes the standalone results for the half vear ended March
31, 2020 being the balancing figure between audited figures in respect of the full financial year and
the published unaudited year to date figure up to the half year ended Sep 30, 2019, of the current
financial year which was subject to limited review by us.
For KRA & Co.

Chartered Accountants
(Firm Registration No.020266N)

-

Rajat Goyal

Partner

Membership No.: 503150

UDIN:

20503150 AAAAVT1409

Place: Delhi
Date: July 31, 2020



INCOME
Revenue from operations
Ciher income

EXPENDITURE

Raw materials consumed

Purchases

Decrease in inventories of semi finished and fin
Employes benefits expenses

Depreciation expenses

Finance cost

Operating and other expenses

Profit/{Loss) before tax

() Current Year Tax
J(b) Deferred Tax
Profit / (loss) for the vear

|Earnings per equity share
Basic and diluted annualised

Significant sccounting policics
As per our report of even date
ForK R A & Co

Firm Registration No: 0202668
Chartered Accountants

Rajat Goyal |

Partncr

Membership No. 503150 \
UDIN: 20503150AAAAYGES
Place: Delhi
Date: 310772020

SARVESHWAR FOODS LIMITED
CIN: L1S312JK2004PLC002444

Standalone Statement of Profit and Loss [or the half year ended March 31, 2020

{in Lakhs} (in Lalchs)
For the year ended For the year ended
Maotes 31-03-20 J1-03-19
18 19,922 90 2L035 UK
14 294,490 _ 23097 |
21219 86 25206015
20 B.4036.77 13,683.50
z1 531222 9,550,854
22 4,421.62 {3,151.51)
23 208,69 19644
Il LN #0460
24 799.26 470.57
25 1,084.07 I,k44.85
19,994,410 2197716
22545 1,288.89
59.69 377.81
(9.62) (6.25)
175.39 91733
26 0.71 73
0,71 373
2.1
For and behalf of the Board of Dircetors
SARVESHWAR FOODS LIMITED
-
& ) e, -
8 Singh Jasra Anil Ku;ﬁar Sourabh Mehta
M sDirector  Joint Managing Director Chiel Finance Officer
DIN DIN:07417538 PAN: ALDPMA4E04L,

Place: Jammu
Date: IL0T2020

Place: Jammu
Date: 310772020

Place: Jammu

Date: 31072020

-



Equity and lisbilities
Sharchalders” funda
Shoue capitul

-Equity Share Capital
Hﬂm nd surplus

Mon current liabilities
Long term borrowings

Current liabilities
Short term borrowings
Trade payables

[Other current lishilities
Short term provisions

Assvin

Mon current assely
Fiswd assets

(1) Tongible assers

Cher Non Currenl Asscs
Mon current Advimees

Defermed Tax Assets (Met)
Current assels
Inventerics

Trade receivables

Cash and bank balanees
Other Current Asseds

Significant accounting policies
As per our report of even date
For KR A & Co

Firm Registration No: 020266MN

Membership No, S031H
UDIN: 205031 50AA AKX
Flace: Delhi

Date: J1A072020

SARVESHWAR FOODS LIMITED
CIN: L1531 2T 2004 PLOC02 444
Standalone Ralance Sheet as at March 31" 2020

{in Lakhs) {im Lakhs)
sl A% ot
Moe o 31-03-20 X-03-1%
L
2456.72 2.456.72
4 9.164.75 9004 45
1162147 146117
5 L R.00
YL A 0
7 1019521 §.020.69
8 1. 486.80 1,835.40
9 1.253.15 1.974.08
14 - 91.17
12.935.16 12,525.35
2456647 13.994.51
& 414 54 448 55
2 107167 LUs691
& |, 308,07 |.BIT Y
I I T EEE
f 1649 16,87
4 31831 14,088,035
IS I 463 B4 1.820.43
3 25.01 12.57
17 718,54 704,22
19,725.70 18,634.27
24 56647 23.994.51
2.1
For and behalfl of the Board of Directors
SARVESHWAR FOODS LIMITED
AN JL,H._:T- ﬁ,_—fb
pdar Singh Jasro Apil Kumar Sourabh Mehta
3 g Director  Joiot Managing Director Chief Finance Officer
DIX 350 DIN:0T417538 PAN: ALDPM4604L

Place: Jambnu Flace: Jammu
Date: J1/07/72020 Date: 31072020

Flace: Jammu
Date: 317072020




SARVESHWAR FOODS LIMITED
CIN: L1531 20 K004 P LCO0Z444
Standalone Statement of Cash Flows for the half year ended March 31, 2020
{in Lakhs} (in Lakhs}
For the year ended For the year ended
31-03-20 31-03-19
Cash flow from operating activities
Profit Before tax 23545 128889
Adjustment to reconcile profit before tax to net cash Mows
Prior Period llems {15.09) (1011
: : 7 Al A
Depreciation / amortizalion expenses B1.77 fi
InhSn!s: income (168.40) L {.Ill
Unrealized foreign exchange loss! gain (64.75) b ql:- ‘r__'?
Interest on loan 799.26 i'_: £l
Operating profil befure working capital changes #5825 L3976
Movements in working capital
Increase ¢ (Decrease) in other liabilities §53.39 4.300.27
Increase / (Decrense) in Trade Payble {352.61) iTﬁf.J'}]
(Increase)/ Decrease in trade receivahle (6,634.41) (2,727.15)
Decrease/(Increase) in Inventory 3,569.74 (1,775.56)
Diecrease! (Increase) in ather current assels {14.31) 1,832.31
Met cash flow (sed in) operations 280,25 253017
Less: Direct taxes paid Including Advance taxes {150.86) (330.36)
Met cash flow (used in) operating activities (A) 126.39 2, 19981
Cash flows from investing activities
Decrease (Increase) in other non-current assels S15.08 (3.396.12)
Purchase of fived assets (67.76) {7347
Interest received 16840 i8.602
MNet cash flow (used in)/ generated from investing nctivities () 61572 (341097}
Cash flows from financing activities
Proceeds’ repayments from/ of borrowings 1.85 (2,50
Forcign Exchange Gain 64,75 79,50
Interest paid on loan [ T99.26) (470 5T
Met cash flow from/ (used in) in financing activities (C) (732.67) (38357
Met inerease/{decrease) in cash and cash equivalents (A + 1+ () 12,44 TR
Cash and cash equivalents at the beginning of the vear 12.57 61751
Cash and cash equivalents at the end of the year 25.01 | 23T
Components of cash and cash equivalenis
Tutal cash and cash equivalents (note 16) = 25.01 = 12.57
Significant accounting policics Note 2.1 L =
As per our report of even daie
ForKRA & Co For and behalf of the Board of Directors
Firm Registration No: 020266M SARVESHWAR FOQDS LIMI.TEI}
Cha Accountanis i
i /@""ﬂ»
]l}ajat Goyal Su Bingh Juyro Aml Kumar Sourabh Mehia
ariner M ¥ i
& irector  Joint Managing Director Chief Finance O
Membership No. 51]3150 * DIN: 856350 mmmunsgsug PAN: hLDI:::MﬁT::_.r
;h““sﬁm Plage: Jﬂm Place: Jammu Place: Jummuy
e S Date: 31072039 Date: 31072020 Date: 31/07/2020




Equity and liabilitics
Sharcholders' funds
Share capital

-Exquity Share Capital
-Preference Share Capitol
Reserves and surplus
Minarity Intenest

Mon corrent liabilitics
Long term borrowings
Deferred Tux Liabilities

Current linbilities
Short term borrowings
Trade pavables

Other current liabilities
Shor term provisions

Assels

Moo current asscts
Fixed assels

{1} Tangible assets

{Other Non Current Assers

Dreferred Tax Assels (Neu
{Current assets
Inventories

[ Trade receivables

Cash and bank balances
[Other Current Agsals

Significant accounting policies
As per our report of even date
ForKR A & Co

Firm Registration No; 0202668
Charggred A nta

Place: Delhi
Date: 310772020

[Membership No. 503150 )
UDIN: 20503150 A A AAV 1400

SARVESHWAR FOODS LIMITED
CIN: LISI2IK2Z004PLCOO2444
Consolidated Balance Sheet as at March 31" 2020

{in Lakhs) {im Lakhs)
As al As at
Mote Mo, 10320 J1-03-19
3

245672 245672
2, 200,00 2.200.040
LA 11,244.63 1070718
21.03 20.59
15.922.37 15,384 48
5 101.70 101 45

] . -
131,70 10145
T 2204522 20505 14
B 3.827.55 4,184.48
o 066,77 2ASE T2
1] 2.17 ah 54
26,841.81 27,303.28
42.865.88 42,989.20
1 15542 X Xgn T4

12 3181 = :
2,186,23 a 178675
fi 60.73 40 44
13 19,274.68 19.661.73
14 19.666.75 G043 49
15 165.34 5695
14 1.512.16 1,899 82
4061892 10.661 5%
42 B65.88 42,985 20

2.1

For and behalf of the Board of Directors
SARVESHWAR FODDS LIMITED

Vo led Ze o

pS o
Rajat Goyal ﬁ % ar Singh Jasro Anil Kumar Sourabh Mehia
Partner g w agipg Dircctor  Joint Managing Director Chief Finunce Officer

50 DIN:07417538 PAN: ALDPM4G04L

Flace: Jammu Phace: Jammiu Place: Jummu
Daate: IL/07/2020 Irate: J/OTF202L0 Dt JUART 2020




" SARVESITWAR FOODS LIMITED
CIN: LIS312IK2004PLCD02444
Consolidated Statement of Prafit and Lass far the half year ended March 31, 2020
{in Lakhs) {in Lakhs)
For the year ended For the year ended
Notes J1-03-20 J1-03-19
INCOME
Revenue from operations 17 48 74435 56,648 NR
Other income 1% 427.03 364,39
4917138 ST012.48
EXPENDITURE
Raw malerials consumed g I5.624.28 JH. TR0 A%
Purchases 20 18.518.18 25,525.66
Decrease in inventorics of semi finished and fin 21 Q601248 13.374.20)
Employee benelits expenses 2 411,89 418,85
Depreciation expenses 11 222097 23116
Finance cost 21 1.959.23 1.370.94
Operating and other EXPENSCS 24 2.134.48 271755
45.472.31 54.670.43
Profit(Loss) before tax 699,07 2.342.05
(8) Current Year Tax 148.02 531.97
(b} Deferred Tax (20.26) (7.56)
Profit { (loss) for the year 571.31 1E11.94
Profit Attributable to:
Minarities 0.44 1.81
Owners of the Company 570857 RIS
Earnings per equity share 25 2.3 737
Basic and diluted annualised 232 7.37
Significant accounting palicies 21
[ As per our report of even date
For KRRA & Co For and behalf of the Buard of Direciors
Firm Registration No: 020266N SARVESHWAR FOODS LIMITED
Chargered Accountapts B
. Ko -
N/ - o
Rajat Gova 5 Singh Jasr m Sourabh Mehta
Partner ManagingDireetor  Joint Managing Dircctor Chief Finanee Officer
Membership No. 503150 DIN:S 0 DIN:07417538 PAN: ALDPM46041,
UDIN: 20503150AAAA YV J1409
Place: Delhi Place: Jamimu Pluce: Jammu Place: Jummu
Date: 31/07/2020 Date; J1/07/2020 Date: 3140772020 Davte: 31072020




SARVESHWAR FOODS LIMITED
CIN: LIS3 I 2IKZ004P LCOO 1444

Cansolidated Statement of Cash Flows for the half year ended March 31, 2020

For and behalf of the Board of Dircetors

FarKRA & Co
SARVESHWAR FOODS LIMITED

Firn Registration No: 020266

Chll@ Amumﬁu

Itajat Goval
Fartaer

r Singh Jasro Anil Kumar
pikg Director  Joint Muanaging Director
DIN:0T417538

Membership No. 503150
Place: Delhi Place Place: Jammu Place: Jammu
Date: 3472020 Date: 310772020 Date: 310772020 Date: 310772020

{in Lakhs) {in Lakhs)
For the year cnded For the year ended
31-03-20 J-03-19

Cash flow from operating activities

Prafit Before tax 699.07 234208
Adjustment to reconcile profit before tax to net cash flows

Prior Period Tiems (3240 (85.21)
Depreciation / amorization expenses 11197 1116
Foreign Subsidiary Converion Difference (101 0.9%
Interest income (196581 (84 57)
Unrealized foreign exchange loss/ gain (75.30) (119.23)
Inierest on loan 1.959.23 1,370.94
Operating profit before working capital changes 157598 167608
hevements in working capital -

Incrense / {Decrease) in other labilitics (1,292.3%) I At HE
Increase / {Decrease) in Trade Payhie {3560 {644 07
{Increase) Decrease in trade receivable (10,623.26) 61855
[Decrease{ Increase) in [nventory 10,387.05 (1.672.82)
| Decrease! (Increase) in other current gescts 87,66 (308 71
Med cash Mow (used in) operation 1O78.15 2. 845, 10)
Less: Direet taxes paid Including Advance taxes [ 282.28) {515.90)
Net cash Now (used in) operating activities 1A T95 86 13,364,.50)
C'ach Mows fram investing activities

Diecrease’ [ bncrense ) in other som-ourrend aascis (R AN FERETH
Purchase of fixed nssets (9% 8y R NIST)
Sale of Fined Asseis B35 X
Interest received 1% 5% bd 47
ot cash fow (used in ) geaerated from s esting activaties (1 T3 186 A7)
sl (Tows Trom Bnanciag aciifics

Proceeds! repayments lrem/ of Pwmrwangs 025 {043y
Inerease / { Decrease) in Shont Term Borrowings 1,122.08 101056
Foreign Fxchange Gain T80 J1%23
Interest paid on loan {1.959.23) {1,370 )
1&'\‘“ cash Now Trom (used in) o Hnancmg activites (L) = { Tl 1) A 1 #5041
Nel inereasef{decrease) in cash and cash equivalents (A + B = () 108,39 {1.591.60)
Cash and cash equivalents at the begmning of the year 56.95 1,6:48.54
[Cash and cash equivalents at the end of the year 165.34 56,95
Componenis of cash and cash equiva lents

Toial cash and cash equivalents (note 16) 165.34 56.95
Significant accounting policies Note 2.1

As per our report of even date

S AR

T

Sourahh Mehia
Chiel Finance Ullicer
PAN: ALDPMAGD4L
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SARVESHWAR FOUDS LiMITED

Tel 631

#i-2463961

Fax; G191-24

STAYEAMNT OF AUDITED fINANCIAL RISULTS

FOR THE YEAR ENDED MARCH 11, 2020

{Am as Laah

&

s i A oot T, 8 SRS
STANDALONE . TR
S TTWalivearteded T Nayrended 4 ifal ¥ear €nded e Yearerged |
_.M,. Porticubar 33.03.2020 | 30.09.7019 | 3103.2019 | 31042020 31.03.2013_ 30.03.7013 31.03.2035 | 31032020
.. ﬁ)_..?:.:usl {Reviewed) {Auvdited) {Audliad) {Audited) {Audited] Mpcuzmu“.- §
income from operations
T {2 Revenue from Dperations 10985 58 §,936.33 11,663 63 | 19,922.50 23,035.08 2325038 25493 58 2836181 | 4874435 56.648.08
i {5 Other Income 155.42 141.54 184.79 296.96 230.97 163 34 63.69 157.20 427.03 364.39
11 {Tots! Reveaus (1+11) 11,141,938 9 077.87 11,848.43 | 20,219.86 23,766.05 23,613.71 25,557.67 28553.02 1 4917138 $7,012.43
iV [Expenses
3. Cost of Materia! Consumed 1937.05 6,119.72 6,027.29 | 805477 13,685 50 4,834.24 10,740.04 12,42860 1 15562428 2£.280.48
b Purchase of stockdn-trade 1.428.54 3,903.68 4,897.53 5332.22 9,550.84 6,874.51 11,643.67 12,681.76 1 18,518.12 15.525.65
<. Change n inventories of Binished goods, workn-pragress an stocks £.570.12 {2,148,50) {790.42)] 442162 (3,151.51) 5,323.43 277.85 150.08 9,601.28 {3.374.21)
. Employee Benefity Expenses 120.73 81.897 99.55 208.69 196.44 237.12 174.77 212.9G 42189 418.85
e Finance Costs 383.52 435.74 284.70 793.26 470.57 929.35 102837 721.86 1.859.23 1.37054
{ Depreciation and Amortisstion Expenses 44 80 36.98 41.40 81.77 80.46 116,43 108.48 118.13 221.97 23116
£ Other Expenses 530.79 503.28 454.10 1,094.07 1,144.85 1,152.42 932.06 97020 213443 2.2175%
Total Eapenses 11,055.54 8,938.86 11,024.16 | 19,934.40 21,977.16 23,517.57 24,954.74 77,233.63 | 4347231 $4,570.43
V_{Profit before exceptional and extraordinary 2ems and tax LH-IV} £6.44 133,01 824.27 225,45 1,288.89 96.14 £02.93 1,275.33 659.0 1,342.05
Excentionat item - = - - . - R - i -
Profit before extraordinary tems and tax (V-Vi) 86.44 139.01 824.27 225.45 1,288.8% 56.14 £32.33 1,275.33 £33.07 233205
Extraordingry itams - w % B - - - - -
Profit before taw (VI-VIIT 86.04 139.0% 824.27 225.45 1,288.89 $6.14 £02.53 127539 £99.07 2,342.05
X {Taxexpense
s, Cutvent Tax 24.20 35.43 247.72 59.69 377.81 3113 115.83 327.23 13m $37.97
o Deterred Tax {10.58) 0.95 (2.01) {8.62) (6.25) {28.60} 2.34 112 {20.26) {2.88)
Xi_jProfit (Loss} for the period from continuing operations {IX-X) 72.82 102.56 578.56 175.39 917.33 93.61 377.70 S47.04 57131 1,811,394
XN {Profit {loss) from discontinuing operations - 5 = R 5 = - N .
Xiii § Vax expense from ciscontinuing operations - - N . 2 = - - &
Xiv | Profit {Loss) from discontinuing operations (after tax) {C-X1) - - - - - - - - - -
XV {Profit {Loss) for the period {XieXiV} 72.82 102.56 573.56 175.33 917.33 93.61 &477.10 547.04 571.31 1,811.94
XVilAdd: share of profie / Nosst of associate NA NA NA NA N.A - . - - .
ifiLess Minority interest NA N.A NA N.A N.A 0.4 - 101 - 1.81
72.82 10258 578.56 175.3% 917.33 9347 &17.30 S48.03 57132 1,81013%
KVildprofir (Loss) for the pericd slhter share of prof f [loss) of associate
|and Minority interest Dovexvivi
XiX|P3id up share capital - Equity share capital 2456.712 2,856.72 245672 | 2,456.72 2,356.72 2,456.72 2,456.72 2456721 245672 245672
XX {Earnings Per Share {Face vaius of Rs. 10/- each) ;
Basic (in Rs.} {non annualised) 6.30 0.42 236 0.71 373 033 151 385 233 1311
Emﬁu {in Rs.) [non annustised) 030 0.42 2.36 0.71 37 0.38 3134 38S 233 .37
m&.mn [in Rs § {annualised) 0.59 0.83 4.71 0.71 373 0.76 3.83 7.70 2.33 1.37
Dituted lin Rs.} {sanuakised) 0.55 083 4.71 071 373 Q076 3.89 3.70 2.33 137

M -
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STATEMENT QOF ASSETS AND LIABILITIES

{AmME ¥ Lakhs)

I Srandalona { Consofidated
N - 31.03.7020 31.03.7018 | 31.03.2020 ] 31.03.7019
Particulars e = Audred) {Audited] ruﬁr.m..!..\.. ted] i {Audited)
b {EGQUITY AND LIABIUTIES S . st e
O e e . — e e
(b} |Resenves and surplus ) 9164 75 00445 1244362 10.707.18
() [Money received against shite warrants .
2) | Share application money pending aliotment ) 2 _ R
- ..531...“5?2& - - = 20.39
(3} {Non-current kabilities -
[3) [Long-term borrowings 585 $.00 10120 302.45
o) |{Deferred taa kabliines [Net!
fc} JOther Long term halvities b
{d) [Long-term provissans i 2
(4] {Current Labiiities
ta) {Short-term borrowanss 10,195.21 862063 1204522 20923.14
{51 {Trade Payables 1,486.80 1833 40 382755 S, 226.01
(<} _1O0ther current kabiiities 1,253.15 1387308 966.77 §17.53
{d) jShort-term prowisions - S1.17 227 135.27
TOTAL 24,566.47 2393251 42,355 88 47.537.34
1
i {ASSETS ?
(1) [Non<current assets
{{a} [Fined assets
1 ITangidie assets 434.54 443.55 2.153.42 2.286.75
{ intanpible asyets m 3
{1 Capits! work-n—progress
[___|[intangbie 3ssets under deveiopment H -
(b} [Non-current investments = 2
(c) _|Deferred tax assets {ner) wowwmw mow.”ww MMJ.WW &a, r—
(€} |Long-term laans and advances X I ) Daa
{e} [Other concurrent assets 1,308.07 %<2 - -
2) |Current assets - -
(2} [Current investments
{b) finventores
(c] [Trade recemabies 851831 1408305 | 1327468 29.661.73
(d) [Cash and cash equivarents 10,463.84 382343} 1368678 9,043.28
{e} [Short-term loans and sdvances 25.01 12.87 185.33 $5.Q%
(f)_{Other current assets
71854 704.22 1512.16 1.858.48
24,566.47 2393451 | 42.855.83 42,987.84

Notes:

The above financial results for the year ended M. 1 Oh od Aud P, -

1 d March Uu- 2020 have been feview ommittee and 3 \ i i i Wi o
e *. " i « ; by e mittee ani pproved U@ the Board of Directors in their respective meet ngs held on luly wOv 2020, cor tuded on ; wul 2020. The
] The Conschdates Fnanasl stitemern

s have been pregared in accordance with spplicabtile Accounting Stan
Sarveshwar Overseas limited, Hemalay » it

0 Bio Organic Foods Peivate Limited and Hatural Globat Fuods DMCC.

based an the Financial Statements of the *Sarveshwar Foods limited™ {

'the Company') and its subsidiaries 1e
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3

The Consolidated finangiat result
v J S i 3 N8 S BV N O M ED M R
g CHUits 35 prven 2bove have beea prepared as per Accounting Standard <21 (Consolidated Financia! Statements)

fased on guiding pringiples given in AS-17 * 1
’ > ¥ P § AS-17 "Sepment Reporting”. th .
£ porting”, the business segment has been considered as the primary segment and the geographic segment has been considered a3 the secondary segment. As the

The Company has two geograpty Y ts; do Car o
pany geographuc segments; domestic and export Revenue from the geographic segment, based on location of customers is as follows

2 processing and trading of ¢ e onty Butine = .
2 3 3N s e s the only business segment, the dadosure requirement tor primary business segment is not applicable

STANDALONE CONSOUDATED
Half Year Ended Year ended Half Year Ended Year ended
——— u-.SHNSo 30.09.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019 31.03.2020 30.09.2019 31.03.2019 | 31.03.2020 | 31.03.2019
(Comestic (Audited) (Reviewed) | (Audited) | (Audited) {Audited) (Audited) (Reviewed) {AudRad]) {Audited) | [Audited)
loxport 9 826.83 7,250.82 10,000.61 [ 17,077.65 19,672.09 21,950.94 23,265.53 25941.10 | 45,253.51 51,019.17
et 1,159.73 1,685.51 1,663.03 | 284525 3,362.99 1,259.44 1,225.40 2,420.7% 348484 5,628.91

The Company does not hold any fixed assets outside India. Hence, no disclosure has been made for segment assets.

5

The Finanast Results for the half year ended 31st March, 2020 is the balancing figure between audited result in respect of full financialyear and published year to date reviewed figure ©

g The Finanaa! Result for the Year ended March
cf the Companies Act, 2013 read with relevant

rules issued thereunder and the other accounting principles generally accepted in India.

7 Figures of the previcus yeat/period have been regrouped/ rearranged wherever considered necessary.

g tazjority of the manutacturing faciities of the company arein J &K during the year, there was disruption in the busin

As per our report of even date
ForERA & Co

Firm Registration No: 020266N
Chartered Accountzats

Membership No, 503150
UDIN: 20503150AAAAVGSSED
Place: Delhi

Date: 3170772020

For and behalfl of the Board of Directors
SARVESHWAR FOODS LIMITED

Syrendad\Singh Jasrotia

Date: 31707720

irector

31, 2020 have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements)

Vo e BT

Anil Kumar Sourabh Mehta
Joint Managing Director  Chief Finance Officer
DIN:07417538 PAN: ALDPMA6OML

Place: Jammu
Date: 31/07/2020

Place: Jammu
Date: 31072020

£ hatf year ended

30th Septermber, 2019.

Regulations, 2015 and i ccordance with Sectron 133

ess due to removal of Article 370 n state of Jammu & Kashmur and lock down in the state thereafter.
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