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Need unambiguous, clear

focus on inflation: Das

Guvsays RBl'starget isinflation, not a neutral rate of interest

ANJALI KUMAR! & SUBRATA PANDA
Mumbai, 19 July

The Reserve Bank of India (REI)
needs to focus “clearly™ and
"unambiguously” on inflation,
especially amidst sustained economic
growth, RBI Governor Shaktikanta Das
said on Friday.

“...our target is inflation and we are
supposed to keep growth in mind”, Das
said while speaking at the Financial
Express Modern BESI Summit.

“We monitor the growth numbers
very carefully and [ have said it ona num-
ber of cccasions that the RBI Act man-
dates the central bank to maintain price
stability (maintaining inflation at 4 per
cent), keeping in mind the objective of
growth. So, in all our monetary policy
decisions, the growth aspect is always
kept in mind,” he said. Das underscored
that economic growth in the country has
been robust, with an average growih rate
of 8.2 percent over the last three years.

“This year our projection is 7.2 per
cent and we are optimistic that 7.2 per
cent will be achieved. In fact, we believe
the April-June quarter growih has been
74 per cent. And growth momentum in
Q2 continues to be strong. So, growth is
holding steady hence we have to focus
clearly and unambiguously on inflation”,
as said.

The domestic-rate setting panel has
kept the repo rate unchanged at 6.50 per
cent since February 2023 in order to
achieve the 4 per cent inflation target on
a durable basis.

Commenting on the neutral rate of
interest. Das said, “Earlier, the neutral
ratewas pegged at 0.8 - 1 per cent, imime-
diately in the aftermath of the pandemic
when potential growth was low, Now that
Cowid is well behind us, the potential
growth has gone up and the neutral rate
of interest is pegeed inthe range of 1.4 -
1.9 per cent. So, even if we were to argue
that the real rates are high, it is not so™.

He said RBI's target is inflation and
not a nentral rate of interest.

Responding to a question on allowing
business houses to get into banking, Das
said, "What India needs is not prolifera-
tion in the number of banks but sound,
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i & DPERIENCE HAS SHOWN
WHEN REAL SECTOR COMPANIES
ENTERTHE BANKING SPACE, THERE
ARE POTENTIAL CONFLICT OF
INTEREST AND ISSUES RELATED TO
RELATED- PARTY TRANSACTION*

Shaktikanta Das
REl Governor

healthy, and well governed banks™.
“Experience world over has shown that
real sector companies when they enter
the banking space, there are potential
conflicts of interest and also
there are issues related to related party
transactions. It will be very difficult to
monitor or prevent the related party
transactions. 5o, the risks involved are
very high”, he added.

However, he highlighted thar KBI is
open to receiving new applications for
setting up universal banks. "1 am not
implving for a moment that the number
of banks present is enough and no more
licenses will be granted. All I am saying
is that, if applications are received, we
will take a call”, he said.

The RBI governor reiterated his con-
cerns about the sluggish growth in
deposits, highlighting potential risks to
the financial system from structural lig-
uidity issues. “While there could be a
debate regarding ‘deposits funding loans’

vis-A-vis “loans funding deposits’, the cur-
rent regulatory concetn stems from the
fact that there could be structural
changes happening which banks need to
recognise and, accordingly, devise their
strategies”, Das said, adding that with
credit growth remaining strong, banks
need tocontinuously focus en improving
and refining their credit underwriting
standards and pricing of risks.

He also highlighted the worrying rise
in digital frauds, particularly those
involving mule bank accounts. Banks
need to strengthen their customer
onboarding and transaction monitoring
systems to monitor unscrupulous activi-
ties, including suspicious and unusual
transactions. This also requires effective
co-ordination with the Law Enforcement
Agencies so that the concems occurring
at a systemic level are detected and
curbed in time, Das said.

“The Reserve Bank is working with
banks and Law Enforcement Agencies to
strengthen transaction monitoring sys-
termns and ensure sharing of best practices
for control of mule accounts and preven-
tion of digital frauds”, he added.

He also commented on the rise in the
unsecured portfolios of banks and non-
bank fimancing companies. He highlight-
ed that since November 20123, when risk
weights for such loans were increased to
prevent excessive risk accumulation,
there has been a noticeable moderation
in these targeted segments.

Deposits remain preferred saving
instrument but equity gains steam

RBI paper says investment funds' share up over 50% between FY12 and FY23

AKIALI KUMARI
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CAPITALINDIA

Regé Office.. 701, Tth Flaor, Aggarwal Camers e Towsr,
Flot e 23, isirie! Cenlre, Rajendra Place, New Db - 110008
T 481 11884 6000 Emal: chigeaghaindiacem
Homie Loans mmﬂﬁhﬁlmm

CIN: UG59300L2017PLGI22041 Registeatien Cipds - Corparety Agant CADGS:.

NOTICE FOR SHIFTING OF THE BRANCH OFFICE AT RAIGAD NAVI MUMEAI

Maotice is hereby given 1o the customers, sanice providers and all relatsd pesons |
pardes of Capital India Home Loans Limited {“Company'') that the Branch Office of
tha Company at Raigad, Navi Mumbai having addrass at Capital India Homs Loans
Limibed, OHice Mo. B 208 Znd Floor Sal Arcade Nexl lo Lileling Hospilal Near S T
Stand, Old Panvel, Raigad, Nawi Mumbai - 410206, will be closed operationally
w.el the close of office hours on 20 OCT. 2024 for the want of some better
oppartunities. However, Company shall continug to render ils services 1o ils
cuziomers from Offiee Mo. 404, Junction 406 Apanment, above SEI Bank, Plat No.
4061, Takka, Near Panvel Statian, Panwel, Raigad - 410206

All concerned parsonsipartias are heraby advised to kindly take a nate of

Notice for Tender

Elactrical Dept. Solapur Municipal Corporation invites
E Tender- ID- 2024 SMC 1055054 1 - Power supply
arrangement for EV Charging Station under Central Govl,
sponsored PM-E Bus scheme at TP.2 Budhwar path Solapur.
at Solapur for the detailed tender documents, interested bidder
should visit on http:/iwww.mahatenders.gov.in tender
submission would be online and the deadling to submit the
proposal is 12.08.2024

a:':u;:md'nlll; uu%mﬁﬁam.wanyasﬁtamm.IEWNnm S/~
| pamy & 91- or refer io the website & Company at
e, capitalindishomeloans, com, Commissioner

DATE : 214672024, PLACE : RJGARD 53, AUTHORISED OFACER, CAPTAL INDIA HOWE LOAKS LIMITED Solapur Municipal Corporation, Solapur

THIS I5 A PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY AND |5 HOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUELIC ANNOUNCEMENT |5 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SAR |

SAR TELEVENTURE LIMITED

Qur Campany was ariginally incorporated as “50R Televenlure Privale Limiled™ as a privabe limiled company undar $a provisions of the Companies Act. 2013, pursuant loa
rerificate of incarparation dated May 24, 20119 wsued by the Registrar of Companies, Cantral Regsiration Centre. Subsenuwently, our Company was converted 1o a publc
mited company, pursuant io a special resolution passed by our sharsholders in the exira-ordinary ganersl mesding held on March 21, 2023 and the name of our Company
wiad changed 1o SAR Telkvenhure Limited and a fresh cetilice of inoomporation consequeent upon change of the nam e wias sued by the Regisirar of Campsanies, Dielhion
Apri 13, 2023 Farfurther detgils in relation to the changes in ow name and the registerad office of cur Company, see “Histary and Cerfain Comparads iMarters - Brsd history of
o Gy “Huslary and CorTin Coviodie Mallers = Chiviges b ihe rigelivid aifci of g’ Cormyasny™an pa e 147 ol e Ofer Docurnind
Corporate Identity Number: L45302HR2APLCOROS 4,
Registered Office: P. Mo - 3084, 2nd Floor, Udyog Wiher, Phase-d. Gurnugram-123016 Hargana. India; Conporate Office: B-16, First Floor, Secior-2. Moida - 201301,
Uttar Pradesh-, India; Telephone: <31 B30T050050;
Contact Persof: Abhishek Jan, Company Secnélary and Compinog OMcer. E-mail) infoEsniteliveiure, com, Websile: ik, sartileieniune 0om;

THE PROMOTER OF OUR COMPANY |2 M.G. METALLOY PRIVATE LIMITED

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATIONS 103{1), 104 AND 129{1) FOR
THE FPO AND REGULATION 62 FOR THE RIGHTS ISSUE, OF THE SECURITIES AND EXCHANGE BOARD OF IMDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED {"SEBI ICDR REGULATIONS")
COMPOSITE ISSUE OF SAR TELEVENTURE LIMITED (*COMPANKY") COMPRISING OF FURTHER PUBLIC OFFERING OF UP TO [#] EQUITY
SHARES OF FACE VALUE OF T2 EACH ("FPO EQUITY SHARES") FOR CASHAT APRICE* OF ¥ [#] PER FPO EQUITY SHARE (INCLUDING A
PREMIUM OF ¥ [#] PER FPO EQUITY SHARE) (*FPO PRICE™) AGGREGATING UP TO ¥15,000 LAKHS ("FURTHER PUBLIC OFFER") OF
WHICH [+] FPO EQUITY SHARES OF FACE VALUE OF 72- EACH FOR CASH AT A PRICE OF T[»]/- PER FPO EQUITY SHARE, AGGREGATING
TO[] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION
FPORTION") AND AN OFFER OF UPTQ 1,50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE < 2 EACH (“RIGHTS EQUITY SHARES")
OF OUR COMPANY FOR CASH AT A PRICE OF T 200 /- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T 198 /- PER RIGHTS
EQUITY SHARE) AGGREGATING UPTO T 30,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR
COMPANY ("RIGHTS ISSUE) IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 EQUITY SHARE HELD BY THE EXISTING EQUITY
SHAREHOLDERS ON THE RECORD DATE THAT IS JULY 08, 2024. TMGETHER THE FURTHER PUBLIC OFFER AND THE RIGHTS ISSUE IS
THE "OFFER" *, THE FURTHER PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE, OFFER OF [#] EQUITY SHARES OF
FACE VALUE OF ¥ 2 EACH, AT AN ISSUE PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [=] LAKHS IS
HEREINAFTER REFERRED TO AS THE “NET OFFER™, THE OFFER AND NET OFFER WILL CONSTITUTE [»] % AMD [] % RESPECTIVELY OF
THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. PLEASE REFER TO THE CHAPTER TITLED "“TERMS OF THE

OFFER" ON PAGE 210 OF THE OFFER DOCUMENT.

“Subject to finalisation of the Basis of Allotment

PRICE BAND: ¥ 200 to ¥ 210 PER EQUITY SHARE OF FACE VALUE OF ¥ 2I- EACH AND THE FPO PRICE IS 100 TO 105 TIMES OF THE FACE
VALUE AT THE LOWER PRICE BAND AND THE UPPFER PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR MINIMUM CF 500 EQUITY
SHARES AND THE MULTIPLES OF 500 EQUITY SHARES THEREAFTER,

Caorrigendum — Notice to Investors/Bidders

Thes 15 with reference lo the Cifer Documant dated July 5, 2024 fled with the Ragesirar of Companias, Dalke and Mational Slock Exchange, m relalion with the

Ofer.

Fatental bidder may please nate the following chanpas -

1. Onpage 2 of the Offer Document, in thing kst row of the secona bax of the table, the word “Net Offer” (s replaced wih “Ner Fuviher Putbc Cffarand under the
chaples “Dalirftions amd Abbsayiabors” on Page 10.of the Offer Dacuimanl - if he fow ol “Nomnatibubional Perion”, b word “Nal Offer” is raplaced wih “Nal
Further Public Offer” and on Page 2. 25, 232, respactivaly of the Offer Document - The senbence "The Offer and Ned Offar shall constituia [e % and e %
respectively of the past Offer paid up ety share camial of our Company™ will be replaced by “The Further Public: Ofar sng Mar Further Publc Offer shal
covratitite o 5% ang fo 15 respechively of the post Offar pand upeguly share copilad of our Company”,

£, Underihe chapier “The Offer” - Page 4% of the Offer Document , the fallowing i added betaeen the rows of ‘Further Public Offer” and “A. QIE Partion” -

Mumbai, 19 July

Indian households are moving
beyond bank deposits and
incressingly exploring avenues
such as equity instruments
and investment funds to
deploy their savings, accordinge
to a research paper authored
by the RBI staff.

While deposits have main-
tained their dominant position
in the total financial wealth of
households over the last
decade, there has been a grow-
ing interest in other invest-
ment instruments such as
equity and investment funds,
insurance, and pension funds.
Additionally, the share of equi-
ty and investment funds in the
total financial wealth of house-

holds increased by more than
20 per cent between 2011-12
and 2022- 23, the report said.
RBI Governor Shakrikanta
s also noted that howseholds
and consumers, who tradition-
allty relied omn
banks for parking
or investing their
savings, Were
increasingly turm-
ing to capital mar-
kets and other
financial interme-
diaries. “While
bank depasits con-
tinue to remain
dominant as a percentage of
financial assets owned by
households, their share has
been declining with house-
holds increasingly allocating
their savings to mutual funds,

insurance funds, and pension
funds. To be precise, house-
holds are increasingely turning
to other avenues for deploying
their savings instead of banks "
Dias said.

According  to
the RBI paper, as of
March 2023, total
honsehold finan-
cial assets were
estimated at 33638
trillion, equivalent
to 135 per cent of
the GDP. In con-
trast, outstanding
liabilities amount-
gd to 0.8 trillion, accounting
for 378 percent of GDP.

Thereby, the resultant net

financial wealth (NFW) stood
at $262.0 trillion, or 97.2 per
cent of GDP. The pandemic

Foreign banks emerge
largest debtinvestor

ANJALI KUMARI
Mumbai, 13 luly

Foreign banks have emerged as the largest

INFLOW ANALYSIS

FPl inflows in debt (in Fcr)

4,000

investors, with their investments exceeding

the value of net inflows into JP Morgan
index-eligible bonds, according te the state
of the economy report by the Reserve Bank

of India

The report, however, said the views
expressed in the bulletin article are of

r2,265

2,932

the authors and do not represent the views

of the RBL

Since .June 1 of the current year, foreign
portfolio investors (FPIs) have infused 226,251
crore into the debt segment, according to
data from the Clearing Corporation of India.

Foreign banks have bought more than $6
billion worth of debt since June 1, while

Indian government

designated under the fully accessible route

June 3,24

SECUTIties  oume: KsOL

q 2,000

2,000

|-4,000
July 17,24

(FAR) witnessed ¥23, 351 crore worth of

inflows in the same period.

Out of 38 bonds under FAR, only 29 meet
the eligibility criteria for the JP Morgan bond
index, which requires a face value of over £1

8.559 crore in the same period.

The report further mentioned that some
of the world’s largest sovereign wealth funds
have significantly increased their invest-

billion and a remaining maturity of more
than 2.5 years.

Ahead of the inclusion of Indian sovergign
bonds in the JP Morgan index, FPIs have
increased their ownership of these bonds by
over $10 billion, the report highlighted.

Since the official inclusion on June 28,
foreign investors have infused 310,641 billion
in the debt segment. FAR securities received

ments in India.

Despite volatility cansed by market expec-
tations regarding future monetary policy and
fluctuations in the US dollar (DXY), the mipee
has been trading within a tight range, result-
ing in lower currency hedging costs. Reporits
indicate that the euro is now preferred for
funding long mpes carry trades, the report

said.
L 1

period withessed s jumpin the
financial assets and NFW for
the two-year period from
March 2020 to March 2022,
However, with the resumption
of economic activities in 2022-
23, the NFW normalised due to
4 strong revival in bank and
non- bank lending to house-
holds coupled with relatively
moderate growth in financial
assets, the paper said.

It also states that the partic-
ipation of Indian households
in the equity market has signif-
icantly increased over time.
The share of households in
total market capitalisation
from March 2010 to March
2023 averaged around 14.5 per
cent, experiencing a generally
rising trend with intermittent
fluctuations.

HDFCBank CSR
spend crosses
Tou5 arin FY24

HDFC Bank has incurred
1045 crore expenditure
towards corporate social
responsibility (CSR) initia-
tives in FY24 marking an
increase of nearly 125 crore
from FY23, according to its
annual report. Through its
SR brand, the bank is con-
centrating on creating sus-
tainable livelihoods for mar-

ginalized communities,
across 28 states and 9 UTs,
it said. BS REPORTER

ICICl Lombard
logs 49% rise
in Q1 profit

India's ICICI Lombard
General Insurance reported
a nearly 49 per cent jump in
first-quarter profit on Friday,
helped by anincrease in pre-
miums in its motor and
health insurance segments.
Profit after tax rose to 3580
crores for the guarter ended
June 30 from 3320 billion
crores a year earlier, the
company said im an

exchange filing. m .

Which cormpses af:

- Wlarket Maker Portion Up to[«] FPO Eguity Shanes
- Met Further Publiz Offer to Public Upto[e]FPO Equity Shares
Ok ofwhich:

* Page 50 of the Offer Documant — the paint {3) iz raplacad by follawing — 55 In fhe event of ovar-subscnipfion, aliofment shall by made on &
prapovtionate Dasle fexcept 10 Anchov Mvastors) subiect i valld Bids recened al or abave the FPO Price and the provisions of spolcabie faws, For
further dedaile, see “Offar Procedurs” baginning an paga 239 of the Offer Documend” and Page 50 of the Offer Dacument — the sacond last prera
[appearing afler point (5]) & delated.

3. Underihe chapter fifled *Basis of Offer Price’ -

+ Page 80 of the Offer Documeant — in table *(e} Mat Asseat Value (NAV) par Equity Shere of Faca Value of T 2 each”, the numbers appearing in second
colurnn apgainst the rows - at floor price” and "- al Cag price” are delated.

= Page 84, 85 of the Offer Document = under heading “Weighted Average cost of Acguisition”, e lext “shares lssued vndir ESOP 2018 and” and “and
sapiging emplayee stock optinns granfed bud nof vesled"are delated.

4. Undar chaplar “Summary af the Cffar Dacument -

* Page 25 of the Offer Document - In second row “Net Cffier” of the table appearing under heacing “Offer Size”, the curment 1ext to be replaced with
“Propasss Compasie Ofer (excluding Marked Maker Resereatian Povtion) comprising of a further public offer of up to &) FPO Equity Shares of T2
each, eqgregeting upto ¥ [&) and & rights issue of up to 1,50,00,000 Rights Equity Shares of 7 2 each, sgoregating up fo T 30,000 lskhs”

5, Under the chapter fitled *Offer Structure™ —

+ Page 2353 of the Oifar Docuranl - Befora the heading Struciuna of the Further Public Offar”, the fellowing bax s addad - “This I3z 1 balyg made i
ferms of Chagter X of SEBI ({COR) Reguiahions, 2098 and the Equity Shares shall be isfed on NSE Emerge (SME plafform of NSE)."and Page 232 of
Ihe Offer Docwment — in fow “Percentage of Offer size &valable for Alloimend/allocation” and column "Nor-Inslibubanal Bidders™, the current taxt is
raplaced with "ol less than 15% of the Net Fuvther Publc Offer”, on Page 232 of tha Offer Documant - in row Percentage of Offar size available for
Allatrentialipcation” and column “Market Maker Reservation Portion”, the current fextis replaced with “3% of Further Public Offer”, on Page 233 ofthe
Offer Document - in raw *Basis of Allotmant if respaciive category is oversubscribed”, colwmn “Non-Insfitulional Badders™, fhe current bed is replaced
wilth “Propariionats basle swhjec! fo minimum affofmean! of [e) Equity Sharas and futther sfafmant in mulliplee of e | Equily Share”, on Page 233 of tha
Offer Document - Row "Wha can Apphy™ is deleted snd on Page 235 of the Offer Decurment - foatnote added below the table - “*subect to finalsation
ofbasis of allodment”

= Page 235 of the Offer Document = fpatnabe added bekow the lable = “sitjeet o falsabion of basls ol alotment”

Fooinobe on page 235 of the Ofer Document and wnder heading "Book Building Procedure” on page 240 of the Offer Document — the following textis
e ebend -

“...oud of which (5] ane-third of such portion shaff be resenved for Bidders with Bigls exceading T.2,00,000 up fo T 10,080,000 and {b) Iwo third of sieh
partlon shail b resenved for Bigaers with Bids gxceading T 1000000, pravided thaf the insubscribed pordion in gifer of sich sub-calegonies may e
shocaredio Bidders in the ather sub-cafegory of Mo-lnstifurional Bidders in scoondance with the SEBIICDR Reguiations”

The abave changas ane (o ba read with the Cffer Dacument and the corrigendum dated July 10, 2024 and sccordingly thair references in the Ofer Documant
stand updated pursuant to this Corgendum, The information in this cormigendien supersedes the informaton @ the Offer Document 1o the exter
inconsistent with the informatianin the Offer Decumend. Refevant changes shell b2 made in the Prospacius,

Al capatahsad fermns wsed haren and nol spacifically dafined shall have the meaning ascnbed to (bam in the Offer Documant.

LEAD MANAGER

P i
ANTOMATH

PAMTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Fantamalh Muckas House, Sak-Wiar Road, Andhen-Easl,
Rdumber — 400072, Meharashira, India. Tel: 1800 829 8711
Email: sarcompoesibei@pantomathgroup. com;

Wisiti: Wik panlormathgioun, com

Irwestor Griewance Id: irvesiorsd pantomathroupooom
Contact Person: Amil Mahashwanl Ruchira Singhania;
SEE| Registration No: INWMIDO012110

COMPANY SECRETARY AND COMPLIANCE OFFICER

Abhishek Jain
Q —

REGISTRAR TO THE QFFER

L!HKIl itime

LINK INTIME IND4A FRIVATE LIMITED

G101, 247 Fark, L B 3 Marg, Vikheol Wes!, Mumbe - 400 083, Maharashira, india,
Ted: +01 850811 2049

Wiehsite: waw linkinlime.coin

Investar Grievance Emall pertaining to Rights (s5ue:

sarieleventura rightsinkinlime.coin

Investar Grievance Email pertaining to FPO: sartelevan ureipo@linkinlime.coin
Contact Persan; Shanli Gogalirishnan

Apglicants can contact the Compliance Officer or the
Rapistrar to the Offer in case of amy Pre - lssue or Post-
PO = 3464, 2nd Floor, Uyeg Vinar, Phase-2, Gurugram- 122018 Issu related problems, such as non-receipl of Aloimen
Haryana, indis. Tal Na: 431 85870 50080, ectvicear credit of sllotted Equity Shares in the respactive
Email : complianca @isartskvanture.com; Wiebsite: waw sarteleverdurs.com | Denehciny account arunbiocking ol hunds, e

For S8AR TELEVENTURE LIMITED
On behalfof the Board of Diractars
Salre

Place: Gurugram Abhishek Jain
Datas July 19, 2024 Company Secretary and Comglisnce Officar

SAR TELEVENTURE LIMITED is propasing, subject to spplicable stalutony and regulstony requiramants, receipls of requisite approvals, market candition and
oiher considerations, (o make a Composite Issue of its Equity Shares and has filed the Offer Document {including Corrgendum) with the Regisirar of Companies.
Tha Otfer Documenl shal ba availsble on the websitas of tha Company, tha MSE and the LM a1 wwwesartalevaniure.com, wwwonsaindia.com and
www.pantameshgraus.cam, respecively. Apolicents shauld neie that invesiment in equily shares invalves a high degres of sk for detals relating to the same, see
the Offer Docurment, inchudng, the section ted "Risk Factors“begnning on Page Mo, 31 of the Offer Document

Tha Equity Shares hawve nol been and 'wil nol be reqisleed under the U S Sacuwilies Acl, 1533 as amended [Mihe Securilies A1) or army Slals Securilies laws in
the United Siates and may not ba offenad ar sold within the United Stabas or fo, or for the sccaunt ar benafit of, "L 5. parsons™ (a5 defined in Ragulafions of the
Securities Act), axcepl pursuant ta an exempdan from, or in @ trensaction nat subject 1o, the Regesiration requiremants af Secunties Act. The Equity Shares have
el e and will it be registared, lisled or olberwise qualified in any olbar urisdicion oulside India and may nol be offered or sokd, and Apalican|s may nal ba
made by parsonsin any such junsdiction, excaptin compliance with the applicable laws of suchjurisdiction.
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THIS IS & PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES HOT CONSTITUTE
AM IMVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUELIC ANMOUNCEMENT [2 NOT INTENDED FOR FUELICATION OR DISTRIEUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDLA,

~
SAR TELEVENTURE LIMITED

Qur Company wasanginaly incorporated as "SR Tekeventure Private Limibed™ a5 a private limited company undear the provisiores of the Companies Acl, 2013, pursusni to a
cerlificate of incorperation dated May 24, 2019 saued by the Registrar of Companies. Central Registeation Centre, Subseguenty. our Company was comvenad to 2 publiz
limited company, pursuant to & special resciution pessed by our shareholders in the extra-ordnary genaral meating held on March 24, 2023 and tha nema of aur SCompany
wias changed i SAR Televeriure Lirited' and a resh cartificate of incorporation conseguent upan change of the name was |ssued by the Registrar of Companies, Dl on
#pril 13, 2023, For further detals in relation to the changes in our name and the registered office of cur Companiy, ses “Hislory end Cantain Carparate Matters - Grief hiafory of
odur Covinyany” and “hs lory and Cean Componabi Mallers = Changesin e regigiened oo of oar Compivy on fage 147 of the Ofer Docamenl.
Carporate Identity Mumber: L45X02HRI01DRPLOHD514,
Repgistered Office: B Mo — 3464, Znd Fioar, Udyog Vikar, Fhase-4, Gurugram-1 22016 Heryana, Indie Corporsta Office: B-16. First Floor, Seclor-2, Nouda - 2011301,
Littar Pradesh, India; Telaphoma: 451 B5ET0E0050;
Contact Person: Abhishek Jain, Company Secialary and Cormpliance Oficer; E-mall: mfosanekvenhune com; Website: wavw.sarbeleveniing com;

THE PROMOTER OF OUR COMPANY IS M.G. METALLOY PRIVATE LIMITED

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATIONS 103(1), 104 AND 122(1) FOR
THE FPO AND REGULATION 62 FOR THE RIGHTS ISSUE, OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ["SEB| ICDR REGULATIONS™)
COMPOSITE ISSUE OF SAR TELEVENTURE LIMITED (“COMPANY") COMPRISING OF FURTHER PUBLIC OFFERING OF UP TO [#] EQULITY
SHARES OF FACE VALUE OF ¥2 EACH ("FPO EQUITY SHARES") FOR CASH AT APRICE® OF ¥ [«] PER FPO EQUITY SHARE [INCLUDING A
PREMIUM OF ¥ [«] PER FPO EQUITY SHARE) ("FPO PRICE") AGGREGATING UP TO 15,000 LAKHS ("FURTHER PUBLIC OFFER") OF
YWHICH [»] FPO EQUITY SHARES OF FACE VALUE OF T2/- EACH FOR CASHAT A PRICE OF <[« ]i- PER FFO EQUITY SHARE, AGGREGATING
TO2[#] LAKHS WILL BE RESERVED FOR SUBSCRIFTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION
PORTION™) AND AN OFFER OF UPTO 1,50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE T 2 EACH ["RIGHTS EQUITY SHARES™)
OF QUR COMPANY FOR CASH AT A PRICE OF T 200 /- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 198 |- PER RIGHTS
EQUITY SHARE) AGGREGATING UPTO T 30,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR
COMPANY (“RIGHTS ISSUE) IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 EQUITY SHARE HELD BY THE EXISTING EQUITY
SHAREHOLDERS ON THE RECORD DATE THAT IS JULY 08, 2024. TOGETHER THE FURTHER PUEBLIC QFFER AND THE RIGHTS ISSUE IS
THE “OFFER™ *. THE FURTHER PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF [«] EQUITY SHARES QOF
FACE VALUE OF T 2 EACH, AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [#] LAKHS 15
HEREINAFTER REFERRED TO AS THE “MET OFFER". THE OFFER AKD MET OFFER WILL CONSTITUTE [«] % AND [«] % RESPECTIVELY OF
THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. PLEASE REFER TO THE CHAPTER TITLED "“TERMS OF THE

OFFER" ON PAGE 210 OF THE OFFER DOCUMENT.

*Subject to finalisation of the Basis of Allotment

PRICE BAND: ¥ 200 to ¥ 210 PER EQUITY SHARE OF FACE VALUE OF ¥ 2 EACH AND THE FPO PRICE IS 100 TO 105 TIMES OF THE FACE
VALUE AT THE LOAER PRICE BAND AND THE UPPER PRICE EAND RESPECTIVELY. BID CAN BE MADE FOR MINIMUM OF 500 EQUITY
SHARES AND THE MULTIPLES OF 500 EQUITY SHARES THEREAFTER.

Corrigendum — Notice to Investors/Bidders

This is with refenance ta the Offer Dacument dated July 5, 2024 filed with fhe Registrar of Comganies, Delhi and Mational Stock Exchange, in relation with the

Offier.

Potential bidder may pleaza noda the fallowing changes -

1. On page 2 of the Offer Document , in Shird laat row of thie second box of the tabie, Hie word “Nes Offer” s replaced with Nt Furthar Pubie Offer" and under the
chagtar "Defnilions and Abbrewations” on Pags 10 of fhe Offer Document - in e row of *MNoa- rstilutional Paman”, Beeowond “Net Ciibér e raplaced wilh el
Furthar Public Offer”and on Page 2, 25, 232, respectively of the Cffer Documant - The senfence “The Offer and Net Offer shal conshifufe [e 3 and fe ]
respactivedy of the pest Offer paid up eguiy share canksl of ol Comany ™ will be relaced by “The Futher Pubie Offer and Med Fivther Pl Offar shal
consiilude /e )% and s [% respactivaly of the post Offer paid up equily shave cagilal ofaw Comparny”.

2. Undertne chapter The Offer - Page 49 ofthe Cffer Document , the following is added between the rows of“Further Publc Offer” and *A. QIS Porion” -

Wihich comp resas of:

- Marke! Maker Portion Up o |e] FPO Equity Shanes
- Met Further Public Offer o Public Upta|e] FPO Equity Shares
Oul ofwhich:
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+ Page 50 of tha Offar Document - the point (5) is replaced by following - 5] in the evan! of ovsr-subscrpbion, séofmen! shall be made an &
proporiorate basis fexcend toAnehor ireslors) subfect fo vald Bids recelved ab o above the FPO Price and the prowisions of apmicable v, For
further detals, sae “Offer Procesure” beginning on page 228 of the Ofer Document” and Pege 50 of the Offer Document — the second last pars
(appearing aftar point (5)} is deleled.

3. Under the chiapdes tined “Basis of Offer Price” -

+ Prge Bl of the Offer Document - in table {2) Met Assat Value (WAV) per Equity Share of Fece Value of ¥ 2 each”, tha numbers eppesrng in second
column against the rows "- gt floor price” and - at Cap price” are delsted.

+ Page B4, 85 of iha Offer Documeant - undar haadeg “Welghted Average cosl of Acquesition”, (ha baxd “shares issued under ESOP 2018 and” and “and
excluging employes stock gnions grented buf nof vesrfed” ane deleted

4. Under chagber “Summary of tha Offer Documant” -

+ Page 25 of the Offer Document - in second row “Wet Offer” of the table apaeaning under heading “0ffer Size”, the current text ta be replaced with
Frapoeed Compasite Offer (excluding Marke! Maker Rasenstion Pardion) comprizing of a furihar public offer of up 1o [«] FPQ Equity Shares of T2
each, apgregating up to [] and a rights isswe of up ta 1, 50,00,000 Rights Eouity Shares of 72 gach, aggregating un to ¥ 30,000 1akhs”

5, Under the chapier litked "Offer Structure™

+ Page 232 of the Oer Document - Belare te haading “Slruchure of Whe Fuhar Pubbe Ofer®, e Tolkwing texl is sdded - This igswe 1§ bamg made n
terms of Chapter ¥ of SEB! ICOR) Requiafions, 2078 and the Eguity Shares shall be listed on NSE Emerge [SME platform of NSE),"and Page 232 of
the Offar Dacument — in row "Percentage of Offer size available for Alabmentiallocation” and coluwmn “Man-Insbtufion al Bidders”, the current bext is
replaced with “Noi fass than 15% of the Mel Furlhar Pablc Ofer.”, on Page 232 of the Offer Document - in row “Percentage of Offer size available for
Adiatmantiallocation” and column *Marked Maker Resarvation Portian®, the curment text is replaced with “5% of Futher Fubic Offer’, an Page 233 of the
Offar Document - in row “Basis of Allstment if raspective category is oversubscribed”, column “MNon-Instibutonal Bidders™, the current text is replaced
wilh Propoviionsle basis subyact ts minimum alofmeni of [« | Equily Shares and furfher allsbment in muitiples of [« Equity Shara”, on Pape 233 of lhe
Crffier Dacument - Row “Whe can Asply” is deleted and on Page 235 of the Ofer Document - footnate sdded bielow thie table - “*sutiect fo finalisation
of basiz of affofmeni”™
Page 235 of the Ofer Docurnenl = hootmobe added belos the table = “subiject o Aralzation of basts of alatment”
Footnete onpage 235 of tha Offer Document and under heeding *Boak Building Procedure” on paga 240 of the Offer Document —the figllowing text is
dulatad -
*.ouf of which (8] one-thind of such potlon sha be reserved for Bioders wilh Bids excesding T2, 00,000 wp to F10.00,000; and [h) two third of such
poviion sha be reserved for Bidoers with Blds excesatng T10.00.000, provided ihat the wisubsonbed portion in eilber of such sb-calegones may he
allpesiedto Bidders in the other sub-gategony of Non-nshtutfans Bidders in accordance with the SEBIICDR Reguatians”
The abowe changes are to be read with the Offer Documant and the cormigendum dated July 10, 2024 and accordingly their rafarances in the Offer Document
gland updated pursuant to this Corngendum. The: Information @ this comgendum supersedes the information In the Ofer Document to the extent
inconsisten with the infarmation in the Cffer Document. Relevant changes shall be made in the Prospectus
Allcapitalised terms usad harain and nol spachicaly definad shall have the meaning ascribad to them in the Cfar Dacument.

LEAD MANAGER

P =
AMTEMATH

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Panlernall Muclews House, Saki-vihar Raad. Ardheri-Edst,
IMumbal - 400072, Maharashtra, India, Ted: 1300 388 8741
Email; sar compositei@pantomathgroup. com;

Wabgibe: v aarbamaigraup. oo

Investor Grievance bi: investors@pantomathroup com
Contact Person: Amit Maheshwani Ruchira Singhania;
BEBI Registration Mo: INMOOOI12110

COMPANY SECRETARY AND COMPLIANCE OFFICER

t Abhishek Jain
“

REGISTRAR TO THE OFFER

L!NK”]HH'H

LIMK INTIME INDIA PRIVATE LIMITED

G101, 247 Park, L B 5 Mang, Wikhroli Wesl, Murmbai - 400 083, Maharashiey, India
Tel: +51 BI0 871 g

Wabsite: wewlinkintime co.in

Inwastor Grsvance Email partaining o Rights Issue:

sarteleventure. nghls@inkintime co.in

Inwestor Grievance Email partaining to FPO: sarialavenhure ipo@inkintime co.in
Coniact Person: Sharvii Ganal kishnan

Applicanis can contact (he Cemglance Officer ar the
Registrar {0 the Offer in case of any Pre - Issua or Post-
bt elied problerns, such 85 nof-feceinl of Allatment
advica or creditaf alotied Equity Shares in the respective
banefciary acoound of unbilogking of funds, elc,

PO — 364, 2nd Floor, Udyog Vihar, Phase-d, Gurugram- 122016
Haryana, Ingia. Tel Moz +91 BSATD 50050,
Email : compliancedsarialeventura.com; Websibe: wew satelevanture.com

For SAR TELEVENTURE LIMITED
On behalf of the Boand of Directors
S

Place: Gurugram Abheshek Jan
Date: July 18, 2024 Company Sacretaryand Complience Officer

SAR TELEVENTURE LIMITED is praposineg, subjct S applicabls statutory and requiatary recuirements, receipts of requisite aopravals, market condition and
niher cansiderations. o make a Comgposie [ssue of its Equity Shares and has fled the Offer Document (includirg Cormgendurm) with the Begisirar of Comparses.
The Offer Document shall be avalable on the wabsies of the Caompany, the NSE and the LM al www.sareleventura.com, www.nseindiz.com and
www paniemathgroup.com, respectively, Applicants sheuld note that investment in equaty shares inwalves a high degreeof risk for details relating to the same, see
thie Céler Docwment, including, the section titled “Riss Facters"beginning on Page No., 31 of the Offer Document,

The Equily Shares have not bean and will nof be registared under tha U5 Securiies Act, 1933 as amanded ("lhe Sacuribies Acl®) or any State Securilies laws in
the United Stetes and may not be offared or sold within the United Staies ar o, or for the account or benedit of, "U.5. parsons” (as defined in Regulations of the
Secunties Act), except cursuant 1o an exemplion fram, o in & transaclion ot subject o, the Reglstration requirements of Securities Act, The Equity Shanes have
niot bean and will not be registered. listed or othensize qualified in any alher jurisdiclion oulside India and may nol be offered or sald, and Applicants may nol be
mede by persons i any such jurisdiction, except in compliance with the applcabla lews of such jurisdiction,

. _
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