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Need unambiguous, clear 
focus on inflation: Das 
Guv says RBI's target is inflation, not a neutral rate of interest 

ANJALI KUMAR! & SUBRATA PANDA. 

Mumbai, 19 July 

T= Reserve Bank of India (RBI) 
needs to focus “clearly” and 

“unambiguously” on inflation, 

especially amidst sustained economic 

growth, RBI Governor Shaktikanta Das 

said on Friday. 

“.0Ur target is inflation and we are 

supposed to keep growth in mind”, Das 
said while speaking at the Financial 

Express Modern BFSI Summit. 

“We monitor the growth numbers 

very carefully and I have said iton anum- 

ber of occasions that the RBI Act man- 
dates the central bank to maintain price 

stability (maintaining inflation at 4 per 

cent), keeping in mind the objective of 

growth. So, in all our monetary policy 

decisions, the growth aspect is always 

kept in mind,” he said. Das underscored 

that economic growth in the country has 

been robust, with an average growth rate 

of 8.3 percent over the last three years. 

“This year our projection is 7.2 per 

cent and we are optimistic that 7-2 per 
cent will be achieved. In fact, we believe 
the April-June quarter growth has been 

74 per cent. And growth momentum in 

Q2 continues to be strong. So, growth is 

holding steady hence we have to focus 

clearly and unambiguously on inflation”, 

Das said. 
The domestic-rate setting panel has 

kept the repo rate unchanged at 6.50 per 

cent since February 2023 in order to 

achieve the 4 per cent inflation target on 

a durable basis. 
Commenting on the neutral rate of 

interest. Das said, “Earlier, the neutral 
Tate was pegged at 0.8 —1 per cent, imme- 

diately in the aftermath of the pandemic 

when potential growth was low. Now that 

Covid is well behind us, the potential 

efrowth has gone up and the neutral rate 

of interest is pegged in the range of 1.4 —- 

1.9 per cent. So, even if we were to argue 

that the real rates are high, it is not so”. 

He said REM's target is inflation and 
not a neutral rate of interest. 

Responding to a question on allowing 

business houses to get into banking, Das 

said, “What India needs is not prolifera- 

tion in the number of banks but sound, 

6G EXPERIENCEHAS SHOWN 
WHEN REAL SECTOR COMPANIES 
ENTER THE BANKING SPACE, THERE 
ARE POTENTIAL CONFLICT OF 
INTEREST AND ISSUES RELATED TO 
RELATED-PARTY TRANSACTION" 
Shaktikanta Das 
RBI Governor 

healthy, and well governed banks”. 

“Experience world over has shown that 

real sector companies when they enter 

the banking space, there are potential 

conflicts of interest and also 
there are issues related to related party 

transactions. It will be very difficult to 

monitor or prevent the related party 

transactions. So, the risks involved are 
very high”, he added. 

However, he highlighted that REI is 

open to receiving new applications for 

setting up universal banks. “I am not 

implying for a moment that the number 

of banks present is enough and no more 

licenses will be granted. All I am saying 

is that, if applications are received, we 

will take a call”, he said. 
The RBI governor reiterated his con- 

cems about the sluggish growth in 

deposits, highlighting potential risks to 

the financial system from structural lig- 

uidity issues. “While there could be a 

debate regarding ‘deposits funding loans’ 

vis-4-vis ‘loans funding deposits’, the cur- 

rent regulatory concern stems from the 

fact that there could be structural 
changes happening which banks need to 

recognise and, accordingly, devise their 

strategies”, Das said, adding that with 

credit growth remaining strong, banks 

need to.continuwously focus on improving 
and refining their credit underwriting 

standards and pricing of risks. 

He also highlighted the worrying rise 

in digital frauds, particularly those 

involving mule bank accounts. Banks 

need to strengthen their customer 

onboarding and transaction monitoring 

systems to monitor unscrupulous activi- 

ties, including suspicious and unusual 

transactions. This also requires effective 

co-ordination with the Law Enforcement 
Agencies so that the concems occurring 

at a systemic level are detected and 

curbed in time, Das said. 
“The Reserve Bank is working with 

banks and Law Enforcement Agencies to 

strengthen transaction monitoring sys- 

tems and ensure sharing of best practices 

for control of mule accounts and preven- 

tion of digital frauds”, he added. 

He also commented on the rise in the 
unsecured portfolios of banks and non- 

bank financing companies. He highlight- 
ed that since November 2023, when risk 
weights for such loans were increased to 

prevent excessive risk accumulation, 

there has been a noticeable moderation 
in these targeted segments. 

Deposits remain preferred saving 
instrument but equity gains steam 
RBI paper says investment funds’ share up over 50% between FY12 and FY23 
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rn a Aare Conan ee 
Plct Wo. 23, istrict Centre, Rajendra Plape, New Qish| - 11008 

CAPITALINDIA 1:48 116814800 Enal: chigcapiaindiasem 
Home Loans Website: www, capitalindiah omaboans,com, 

CIN: US59900L2017PLO322031 Riegisttatien Coda Corporate Agant CANE. 

NOTICE FOR SHIFTING OF THE BRANCH OFFICE AT RAIGAD NAVI MUMBAI 
Notice is hereby given in the customers, service providers and all related 
parties of Capital India Home Loans Limited (“Company’') that the Branch Office of 
{ha Company at Raigad, Navi Mumbai having address at Capital India Home Loans 
Limited, Olfice No, B 209 2nd Floor Sai Arcade Nex! to Liltline Hospital Near ST 
Stand, Old Panvel, Raigad, Navi Mumbai - 410206. willl be closed operationally 
Wwe, the close of office hours on 20 OCT. 2024 for the want of some better 
Opportunities. However, Company shall continue to rendor its serviews to ils 
customers from Office Mo. 404, Junction n 406 Apartmen', above SBi Bank, Plot Ho. 
4046/1, Takka, . Near Panel Station, Panvel, Raigad - 410 
All concerned parsons/partias ara heraby pirlieged to kindly take a note of 
ee shitting of al the above said Branch, For any a 
he Company + 91-22-4503 6077 or refer to the website of the Company at 
nwo caphaliadiahoraeioane. com. 

DATE : 2V7-2024, PLACE ; RAIGARO Si, AUTHORISED OFFICER, CAPITALINDIA HOME LOAKS LIMITED 

Notice for Tender 
Electrical Dept. Solapur Municipal Corporation invites 
E Tender- ID- 2024 SMC_1055054_ 1 - Power supply 
arrangement for EV Charging Station under Central Govt. 
sponsored PM-E Bus scheme at T.P.2 Budhwar peth Solapur. 
at Solapur for the detailed tender documents, interested bidder 
should visit on http:/Iwww.mahatenders.gov.in tender 
submission would be online and the deadline to submit the 
proposal is 12.08.2024 

Sdi- 
Commissioner 

Solapur Municipal Corporation, Solapur 

THIS [S.A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |S NOTA PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE 
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA, 

=, 

SAR TELEVENTURE LIMITED 
Our Campany was orginally incorporated as "SAR Telewertura Private Limiled asa private limilad company under fhe provisions of fie Companies Act 2013, pursuantioa 
ceriicate of incorporation dated May 24, 2079 iasued by the Registrar of Companies, Central Reqstralion Centre. Subsequently, our Company wae converted fo. public 
intited company, pursuant io a special resolution passed by our shareholders in the axira-ordinary ganecal meeting held on March 21, 2023 and the name of our Company 
was changed lo ‘SAR Televenture Limited! and afresh certificate af incarparation consequent upon change of lhe name wes bsued by the Regisiraro! Campanies, Delhian 
Apri 13,2023. For further details in relation to the changes in our name and the registered office of our Company, see “Historand Certain Comarada Matters — Aref history.at 
our Company" and “Hisary and Cerfan Comore Mallors = Changes iniheregeatired affice of our Company an page 147 of fhe O8er Document, 

‘Corporate Identity Number: LA5202eHRA01SPLOUaDS 14; 

Registered Office: P. No - 3464, 2nd Floor, Udyog Viner, Phased, Gurugram-122016 Haryana, india; Caporale Office: 8-16, First Floor, Sectar-2, Noida - 201301, 
Uttar Pradash-, India; Telephone: +91 S58705005); 

Contact Person: Abhishex Jain, Company Sactetary and Compliance Olicer; Email: into gisarteleventure, com, Website: www, sarlele venture, om; 

THE PROMOTER OF OUR COMPANY IS M.G. METALLOY PRIVATE LIMITED 

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATIONS 103(7), 104. AND 7129/1) FOR 
THE FPO AND REGULATION 62 FOR THE RIGHTS ISSUE, OF THE SECURITIES 4ND EXCHANGE BOARD OF INDIA (ISSUE OF 

CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS”) 

COMPOSITE ISSUE OF 54R TELEVENTURE LIMITED (“COMPANY”) COMPRISING OF FURTHER PUBLIC OFFERING OF UP TO [«] EQUITY 
SHARES OF FACE VALUE OF £2 EACH ("FPO EQUITY SHARES") FOR CASH ATA PRICE* OF < [#] PER FPO EQUITY SHARE (INCLUDING A 
PREMIUM OF ¥ [#] PER FPO EQUITY SHARE) (“FPO PRICE") AGGREGATING UP TO 715,000 LAKHS (“FURTHER PUBLIC OFFER") OF 
WHICH [#] FPO EQUITY SHARES OF FACE VALUE OF <2/-EACH FOR CASH AT A PRICE OF t[#)- PER FPO EQUITY SHARE, AGGREGATING 
TO @[e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION 
PORTION") AND AN OFFER OF UPTO 1,50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE 2 EACH (“RIGHTS EQUITY SHARES") 
OF OUR COMPANY FOR CASH AT A PRICE OF & 200 /- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF @ 198 /- PER RIGHTS 
EQUITY SHARE) AGGREGATING UPTO F 30,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR 
COMPANY (“RIGHTS ISSUE) IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 71 EQUITY SHARE HELD BY THE EXISTING EQUITY 
SHAREHOLDERS ON THE RECORD DATE THAT IS JULY 09, 2024. TOGETHER THE FURTHER PUBLIC OFFER AND THE RIGHTS ISSUE IS 
THE "OFFER" *. THE FURTHER PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE, OFFER OF [#] EQUITY SHARES OF 
FACE VALUE OF € 2 EACH, AT AN ISSUE PRICE OF = [*) PER EQUITY SHARE FOR CASH, AGGREGATING UP TO = [#] LAKHS IS 
HEREINAFTER REFERRED TO AS THE “NET OFFER”, THE OFFER AND NET OFFER WILL CONSTITUTE [] % AND [«] % RESPECTIVELY OF 
THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE 
OFFER" ON PAGE 210 OF THE OFFER DOCUMENT. 

“Subject te finalisation of the Basis of Allotment 

PRICE BAND: 200 to 210 PER EQUITY SHARE OF FACE VALUE OF ¥ 2/- EACH AND THE FPO PRICE |S 100 TO 105 TIMES OF THE FACE 

VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR MINIMUM OF 500 EQUITY 
SHARES AND THE MULTIPLES OF 500 EQUITY SHARES THEREAFTER, 

Corrigendum — Notice to Investors/Bidders 

Thes is with reference to the Offer Document dated July 5, 2024 fled with the Rlagestrar of Companias, Delhi and National Stock Exchange, in relation with the 

Offer, 
Potential bidder may please nate the following changes - 

1, Onpage 2 of the Offer Document, in third last row of the second box of the table, the word “Net Offer Is replaced with “Wet Fuiher Pubwe Ofer"and under the 
chapler “Delinitions and Abbreviatans’ on Page 100! le Offer Document «in Lhe row al “Non-ingttutional Pertion”, lhe word “Mel Offer" is replaced with “Nat 
Further Public Ofer" and on Page 2. 25, 232, respectively of the Offer Document - The sentence “The Offer and Net Offer shail onsite fe) and fe 

respectively af the past Offer paid up equity shane capital of cur Company” will be replaced by “The Further Public Offer and Net Further Pubve Offer shall 
conditule [ef pand (o/s respectively of te post Offer paid ypequity. shane capila! of pur Company’. 

2. Underthe chapter "The Offer — Page 40of the Ofer Document, the following is sdded between the rows of Further Public Offer and "A, QIB Portion” - 

‘ANJALI KUMARI 

Mumbai, 19.July 

Indian households are moving 

beyond bank deposits and 

increasingly exploring avenues 

such as equity instruments 

and investment funds to 
deploy their savings, according 

to a research paper authored 

by the RBI staff. 

While deposits have main- 

tained their dominant position 

in the total financial wealth of 

households over the last 
decade, there has been a grow- 

ing interest in other invest- 
ment instruments such as 
equity and investment funds, 

insurance, and pension funds. 

Additionally, the share of equi- 
ty and investment funds inthe 

total financial wealth of house- 

holds increased by more than 

50 per cent between 2011-12 

and 2022-23, the report said. 

RBI Governor Shaktikanta 
Das also noted that households 
and consumers, who tradition- 

insurance funds, and pension 
funds. To be precise, house- 

holds are increasingly turning 

to other avenues for deploying 

their savings instead of banks,” 

Das said. 
ally relied on According ta 

hanks for parking the RBI paper, as of 

or investing their March 2023, total 

savings, were household finan- 

increasingly tum- cial assets were 

ing to capital mar- estimated at 2363.8 

kets and other trillion, equivalent 

financial interme- to 135 per cent of 

diaries. “While the GDP. In con- 
bank deposits con- trast, outstanding 

tinue to remain liabilities amount- 
dominant as a percentage of 

financial assets owned by 

households, their share has 
been declining with house- 

holds increasingly allocating 

their savings to mutual funds, 

ed to 7101.8 trillion, accounting 

for 378 percent of GDP. 

Thereby, the resultant met 

financial wealth (NFW) stood 
at %262.0 trillion, or 97.2 per 

cent of GDP. The pandemic 

Foreign banks emerge 
largest debt investor 
ANJALI KUMARI 
Mumbai,19 july 

Foreign banks have emerged as the largest 

INFLOW ANALYSIS 

investors, with their investments exceeding 

the value of net inflows into JP Morgan 

index-eligible bonds, according to the state 
of the economy report by the Reserve Bank 

of India 

The report, however, 

expressed in the bulletin article are of 

the authors and do not represent the views 

of the REL 
Since June 1 of the current year, foreign 

portfolio investors (FPIs) have infused ?26,251 
crore into the debt segment, according to 

data from the Clearing Corporation of India. 

Foreign banks have bought more than $6 

billion worth of debt since June 1, while 
Indian government 

designated under the fully accessible route 

(FAR) witnessed 223, 351 crore worth of 

inflows in the same period. 

Out of 38 bonds under FAR, only 29 meet 

the eligibility criteria for the JP Morgan bond 

index, which requires a face value of over $1 

billion and a remaining maturity of more 

than 2.5 years. 

Ahead of the inclusion of Indian sovereign 

bonds in the JP Morgan index, FPIs have 
increased their ownership of these bonds by 

over $10 billion, the report highlighted. 

Since the official inclusion on June 28, 
foreign investors have infused 210,641 billion 

in the debt segment. FAR securities received 

FP inflows in debt (in #cr) 4,000 

2,265 2,932 

2,000 

said the views 0 

-2,000 

\ j-4,000 
‘hi June 3,"24 July 17°24 

SCCUItIES § — Sourpe: KSDL 

28,959 crore in the same period. 

The report further mentioned that some 

of the world’s largest sovereign wealth funds 

have significantly increased their invest- 

ments in India. 
Despite volatility caused by market expec- 

tations regarding future monetary policy and 

fluctuations in the US dollar (OXY), the rupee 
has been trading within a tight range, result- 

ing in lower currency hedging costs. Reports 

indicate that the euro is now preferred for 

funding long mipee carry trades, the report 

said. 

period witnessed a jump in the 

financial assets and NFW for 
the two-year period from 

March 2020 to March 2022. 
However, with the resumption 

of economic activities in 2022- 
23, the NFW nonmalised due to 
a strong revival in bank and 

non- bank lending to house- 

holds coupled with relatively 

moderate growth in financial 

assets, the paper said. 

Ttalso states that the partic- 

ipation of Indian households 

in the equity market has signif- 

icantly increased over time. 

The share of households in 
total market capitalisation 

from March 2010 to March 

2023 averaged around 14.5 per 

cent, experiencing a generally 

rising trend with intermittent 

fluctuations. 

HDFC Bank CSR 
spend crosses 
7945 cr in FY24 
HDFC Bank has incurred 
7045 crore expenditure 

towards corporate social 

responsibility (CSR) initia- 

tives in FY24, marking an 

increase of nearly 2125 crore 

from FY23, according to its 

annual report. Through its 
CSR brand, the bank is con- 
centrating on creating sus- 

tainable livelihoods for mar- 
ginalized = communities, 

across 28 states and 9 UTs, 

it said. BS REPORTER 

ICI] Lombard 
logs 49% rise 
in Q1 profit 
India's ICICI Lombard 
General Insurance reported 

a nearly 49 per cent jumpin 

first-quarter profit on Friday, 

helped by an increase in pre- 

miums in its motor and 
health insurance segments. 

Profit after tax rose to 7550 
crores for the quarter ended 

June 30 from 2290 billion 

crores a year earlier, the 

company said im an 
exchange filing. iM. 

Which comprises of 

- Market Maker Portion Upto[#]FPO Eouity Shares 

-Net Further Public Oferta Public Upto[*]FPO Equity Shares 

‘Out of which: 

* Page 80 of the Offer Documant - the point (5) is raplacad by following - “/5) Jn fhe event of aver-subscrption, aloiment shall be made on 2 
propovtionale basis jexcept to Anchor Mivestors) subject to vad Bids received al ar above the FPO Price and the provisions af analicabie faws, For 
further details, see “Offer Procedure” beginning on page 239 of the Offer Document” and Page §0 of the Offer Document - the second last pera 

(appearing after point (5)) is deleted. 

3. Under the chapter titled "Basis of Offer Price” - 
* Page 90 of the Offer Document—in table “(e} Net Asset Value (NAV) par Equity Shere of Face Value of f 2 aach’, the numbers appearing in second 

column against the rows “—at floor price” and “- al Gag price” are deleted. 

+ Page 34, 65 of the Ofer Gocument=under heading “Weighted Average cast of Acquisition’, the text “shares /ssued under ESOP 2078 and” and “and 

excluding employee stock options granted but not vested" are deleted. 
4. Under chapter "Summary of the Offer Document? — 

+ Page 25 of the Offer Document - in second row Net Offer’ of the table appearing under heading “Offer Size’, the current text to be replaced with 
“Proposed Composite Offer (exctuding Market Maker Reservation Portion) comprising of a further public offer of up to [*] FPO Equity Shares of 2 
each, aggregating upto 7 [@] ands rights issue of up to 1,50,00,000 Rights Equity Shares of T 2 each, aggregating up to 7 0,000 lakhs” 

5. Under the chapter titled ‘Offer Structure” — 

+ Page 232 of the Offer Decument-Betore the heading “Structure of the Further Public Offer’, the following text is added — “This Issune /s being mace bt 

ferms of Chapter (X of SEB! (ICDR) Reguiations, 2078 and the Equity Shares shall be listed an WSE Emerge (SME platform of NSE). "and Page 232 of 
the Offer Document - in row “Percentage of Offer size avedable for Allotment/allocation” and column “Mon-Institutional Bidders”, the current text is 

raplaced wilh Wal less than 15% of the Net Further Puble Offer”, an Page 232 of the Offer Document in row Percentage of Olfar size available tor 

Allotment'allocation” and column “Market Maker Reservation Portion”, the current text is replaced with “5% of Further Public Offer’, on Page 233 of the 
Offer Document - in row “Basis of Allotment if respective category is oversubscribed’, column “Non-lnstilutional Bidders”, the current text is replaced 

with “Proporfionate basis sidject ta mininum aloimen! of fe} Equity Shares and further atotmeant in maliioles af fe] Equity Share’, an Page 233 of the 

Ofer Document Row "Who can Apply” is deleted and on Page 235 of the Offer Document - foatnote added below the table ~ “*subject te finalisation 
of basis of allolment™ 

+ Page 235 of the OfferDocument =foonote added below the lable =“*sarhject to firiallsation oy basis of alotmear® 

Footnote on page 236 of the Offer Document and under heading “Book Building Procedure” on page 240 of the Offer Document — the following text is 

deleted - 

*.oud of which (a) ane-fhird of such partion shal! be reserved for Bidders with Bids exceeding F2,00,000 up to 210, 00,000) ana (6) tee tind of swe 

portion shail be reserved for Bidders with Bids exceeding 710,00, 000, provided that the wasubscribed parton in ether of sven sub-categories may be 

elocated to Biaders.in te ofher sub-category of Nov-instituhonal Bidders in. gccordance with the SEB) ICDR Regulations" 

The above changes are to be read with the Offer Document and the corrigendum dated July 10,2024 and accordingly thair references in the Offer Docurant 

stand updated pursuant to this Corigendum. The information in this corigendam supersedes the information im the Offer Document to the extent 
inconsistent with the information in the Offer Document, Relevant chanpes shall be made in the Prospectus. 

All capitalised terms used herein and not specifically defined shall have the meaning asenbed bo them in the Offer Document. 

REGISTRAR TO THE OFFER 

LINK Initime 

LEAD MANAGER 

P Be ANTGMATH 

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED 
Pantomath Nuckus Hause, SakeWihar Road, Andheri-Easl, 
Mumbai — 400072, Maharashtra, India. Tel: 1800 869 8714 
Email: sar.compositedipantomathgroup.com,; 
Website: ww. panioenathgroun.com 
lrvestor Grievance ld: investarsi@) pantomathroup.cam 
Contact Parson; Amit Maheshwari! Ruchina Singhania; 

LINK INTIME INDUA PRIVATE LIMITED 
C101, 247 Park, LBS Marg, Vikhroli Weel, Mumba - 400) 063, Maharashtra, iris, 
Tel: #87 S10 871 4g 
Website: waw.linkintime.co.in 
Investor Grievance Email pertaining to Rights Issue: 
sarieleventure.fightsiglinkintime.coin 
Investor Grievance Email pertaining to FPO: sarteloventure.ipoiglinkinlime.co.in 

SEB! Registration Na: INMONOO1 2110 Contact Person: Shanti Gopalarishnan 

COMPANY SECRETARY AND COMPLIANCE OFFICER Applicants can contact the Compliance Officer or the 
Ragisirar to the Offer in case of any Pre - lesue or Post- 
Issue related orablems, such as non-reogial af Aloiment 
advicear credit of allotted Equity Shares in the respective 
beneficiary aocounlarunblocking al hands, ee 

PANO = iA, 2nd Floor, Untyog Vihar, Phase4, Gurugram: 122016 

Haryana, india, Tel Nex +91 85870 50050, 
Email : compliance @isartelewenture.com; Website: waw.sarteleveniure.com 

Abhishek Jain 

Se i, 

For SAR TELEVENTURE LIMITED 

On behalfafthe Board of Directars 
Sa 

Place: Gurugram Abhishek Jain 
Date: July 19,2024 Company Secretary and Compliance Officer 

SAR TELEVENTURE LIMITED is proposing, subject to applicable stalulory and regulatory requirements, receipts of requisite approvals, market canditian and 
other consideralions, lo make a Composite Issueaf its Equity Shares.and has filed the Offer Document (including Conigendum) wilh the Registrar of Gompanies. 
Tha Offer Document shall be available on fhe websites of tha Company, tha NSE and the LI ef wwwesartalevaniure.com, wwwunsaindia.com and 

were.pantomathgraup.cam, respectively Apalicants shauld no#e that investment in equity shares involves alhigh degree of risk for details relating to the same, see 

the Offer Document, induding, he section titled Risk Factors“ beginning on Page No. 31 of the Offer Document. 

Tha Equity Shares have nol been and will nol be registered under the U.S Securities Act 1933 as amended (he Securilies Act") or any Stale Securilies laws in 
the United States and may not be offered or sold within the United States. or to, or for the account or benefit of, “U.S. persons” (as defined in Regulations of the 

Securities Act), except pursuant to-an exemption from, or ina transaction nat subject to, ihe Registration requirements of Securities Act. The Eauity Shares have 
hol been and wil not be registered, lisled of olherwise qualified in any olher jurisdiction outside India and may nol be offered o sold, and Apolicaris may mal be 
made by persons in any such junediction, exceptin compliance with the applicable laws of such jurisdiction. 

Adtinctors 191



fasra tse ae fareit| sifrar, 20 gar 2024 

We AA 
Fae, 19 WETS 

Tia Se aan A ar fet a 
set a Tel tect ar Pea 
ay WaT ait RAR aa at 

anita Fiera oh aver Ge, ferret ayaa 
dae a fiers Reta eects th ast 
4H eet sae ate fise 4 et, ara ET 
Sian teas eI 
WAS we aT eh a aT 
Sf dart wanted ge ai ser it 

frase et Fart Sra 
aa Gee A wa al Besta =e 

SUE Fae a, Sse Se aR ae 
Wal ch Geers 4 739 steel aH fae 
OT 80,605 % AMS ol AI HI 
feet-so daa 3 arta aa cha 
24,855 Haas Ha, Ais sat 
270 abn Ht fierae He 24,5317 
ae Raleht qaainis wore at ese 
0.1-0. 1 REL Hl AC ge AT 
ei gaa oh ree aged Hl eh aat 

Woe oT ie ret eee ae Se 
wad ca facia & sue Wea TaTI 
SRT fee ag ae Pe eT 
2021 ae Hl aaa wan fase el 
"pan ch fae a aera at 7.9 wire 
aS Oa a Sea aT Gt TS | 
fara geet 1.9 Het fier aie 

Saag wt fae tard Sr ore Sa aT 
Tell Sah STE 5.2 hhaet fest Sea SET 
Te HS | ae et ee 
SRST Wee SA ale Bae Sanaa AF 
basal Panik ebeald 
EPA al Ws A Aes Bll eae 
alam 42 are fet acest ihe 
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE 
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 

~ 

SAR TELEVENTURE LIMITED 
Our Company wat onginally incorporated as “SAR Televenture Private Limited” as a private limited company under the provisions of the Companies.Act, 2013. pursuant to a 
cerlifcale of incorporation daled May 24, 2079 issued by the Registrar of Companies, Central Registration Centre. Subsequently, our Company was converted to a public 
limiad company, pursuant to a special resolution passed by cur sharaholders in the extra-ondnary genaral meating held on March 27, 2029 and tha nama of our Company 
was changed fa “SAR Televerture Limited’ and a fresh certificate of incamporalian consequent upan change of the name was Issued by the Registrar of Companies, Delhi on 

April 13,2023. For further details inrelation to the changes in ourname and the registered office of curCompany, s66 “History end Canain Canorate Matters - Grief history ot 
our Company and “Aislory and Conain Corparale Maliers= Changes in lie registered office af our Company "on page 147 of lhe Oller Documen|. 

Corporate Iientity Mumber L45202HRe01SPLOOROGT4: 
Registered Office: P. No - 3464, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-?22076 Heryana, India: Corporate Office: 8-16, First Floor,Sector-2, Moda - 207307, 

Uttar Pradesh, India; Telaphoma: +97 S587050050; 

Contact Person: Abhishek Jain, Company Secretary and Compliance Officer; E-mall: inogisanekeventure com, Website: waw.sarteleverdture, com, 

THE PROMOTER OF OUR COMPANY IS M.G. METALLOY PRIVATE LIMITED 

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATIONS 1032/1), 104 AND 129(1) FOR 
THE FPO AND REGULATION 62 FOR THE RIGHTS ISSUE, OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF 

CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2078, AS AMENDED ("SEBI CDR REGULATIONS") 

COMPOSITE ISSUE OF SAR TELEVENTURE LIMITED ("COMPANY") COMPRISING OF FURTHER PUBLIC OFFERING OF UP TO [#] EQUITY 

SHARES OF FACE VALUE OF 22 EACH ("FPO EQUITY SHARES") FOR CASH AT A PRICE" OF € [«#] PER FPO EQUITY SHARE (INCLUDING A 
PREMIUM OF @ [#] PER FPO EQUITY SHARE) ("FPO PRICE") AGGREGATING UP TO 715,000 LAKHS ("FURTHER PUBLIC OFFER") OF 

WHICH [+] FPO EQUITY SHARES OF FACE VALUE OF [2/-EACH FOR CASHAT APRICE OF <[#]/-PER FPO EQUITY SHARE, AGGREGATING 

TO?[«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION 

PORTION") AND AN OFFER OF UPTO 1,50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE? 2 EACH ("RIGHTS EQUITY SHARES") 

OF OUR COMPANY FOR CASH AT A PRICE OF 7 200 /- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 7 196 /- PER RIGHTS 

EQUITY SHARE) AGGREGATING UPTO 7 30,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR 

COMPANY (“RIGHTS |SSUE) IN THE RATIO OF 71 RIGHTS EQUITY SHARES FOR EVERY 1 EQUITY SHARE HELD BY THE EXISTING EQUITY 

SHAREHOLDERS ON THE RECORD DATE THAT IS JULY 09, 2024. TOGETHER THE FURTHER PUBLIC OFFER AND THE RIGHTS ISSUE IS 

THE “OFFER” *. THE FURTHER PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION ILE. OFFER OF [#] EQUITY SHARES OF 

FACE VALUE OF ¢ 2 EACH, AT AN ISSUE PRICE OF < [#] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [#] LAKHS IS 

HEREINAFTER REFERRED TO.45 THE "NET OFFER". THE OFFER. AND RET OFFER WILL CONSTITUTE [#] % AND [#] % RESPECTIVELY OF 

THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE 
OFFER" ON PAGE 210 OF THE OFFER DOCUMENT. 

“Subjectto finalisation of the Basis of Allotment 

PRICE BAND: ¢ 200 to f 210 PER EQUITY SHARE OF FACE VALUE OF # 2/- EACH AND THE FPO PRICE IS 100 TO 105 TIMES OF THE FACE 

VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR MINIMUM OF 500 EQUITY 
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SHARES AND THE MULTIPLES OF 500 EQUITY SHARES THEREAFTER. 

Corrigendum — Notice to Investors/Bidders 

This is with referance to the Offer Document dated July 5, 20024 filed with the Registrar of Companies, Delhi and National Stock Exchange, in relation with the 

Offer, 
Potential bidder may please nota the following changes - 

1, Onoage? ofthe Offer Document, in third last row of the second box of the table, the word “Net Offer’ is replaced with “Net Further Public Oferand under the 
chapter “Definitions and Abbreviations” on Page 10 of fie Offer Document -in te row of “Non-Institutional Porton’, the word “Net Offer” es replaced with Wei 

Farther Public Offer"and on Page 2, 25, 232, respectively af the Offer Document - The sentence “The Ofer and Net Offer shall constitute fe) and fe} 

respectively ofthe post Over paid up mauity shane canta’ of our Company wil be replaced by “The Further Pubic Ofer and Net Further Putiic Offer shal 
conslilde [#/% and e's respectively al the post Offer paid up equily share capital ofa Campany”. 

2, Underthe chapter"The Offer - Page 49 of the Offer Document, the following is added between the rows of Further Public Offer” and "A. U8 Portion” — 

Which compres of: 

- Markel Maker Portion Upto[#) FPO Equity Shares 

- Net Further Public Offer ta Public Upto[e) FPO Equity Shares 

Out ofwhich: 

* Page 60 of the Offar Document — 

(appearing after point (5) is deleted. 

3. Under the chapter titted “Basis of Offer Price® — 
* Page 80 of the Offar Document —in table “je) Net Asset Value (NAW) per Equity Share of Face Value of <2 each’, the numbers appearing in second 

the point (5) is reglaced by following — */5) in the avant of owar-subscription, avatment shail be made one 

proportionate basis fexcent foAnchor investors) subject 10 wala Bids recelved at ov above the FPO Price and the provisions of applicable laws. For 
further details, sae “Offer Procedure” beginning on page 239 of the Offer Document’ and Page 80 of the Offer Document — the second last pare 

column against the rows “- et floor price” and “-at Cap price” are deleted. 

+ Page #4, 85 af the Offer Document = under heading “Weighted Average cost of Acquesilion”, tha text “shares issued under ESOP 2078 and” and “and 

excluding employee stock options arented but not vested” are deleted 

4. Under chapter“Summary of the Offer Document’ - 

* Page 25 of the Offer Document = in second row ‘Net Offer’ of the table apgearing under heading “Offer Size’, the current text to be replaced with 
‘Proposed Composite Offer jexcluaing Markel Maker Reservetion Portion) comprising of a further public offer of up to [*] FPO Equity Shares of 22 

each, apgregating upto® [«] andarights issue of up to 7,50,00,0100 Rights Equity Shares of? 2 each, aggregating uo to ® 20,000 lakhs" 
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The above changes are fo be read with the Offer Docurnent.and the corrigendum daled July 10, 2024 and accordingly their references in the Ofer Document 

sland updated pursuant to this Cormgendum. The informatien in this cormgendum supersedes the information in the Ofer Document to the extent 

inconsistent wath the information in the Offer Document. Relevant changes shall be made in the Prospectus 

All capitalised terms used herain and nol specifically definad shall have the meaning ascribed to them inthe Offar Document, 

Under the chapéer titled "Offer Structure"— 

+ Page 232 al the Ofer Document - Before the heading “Structure of the Further Puble Offer’, the following tem! is added — “This Meena is ang onan 

terms of Chapter IN of SEB) COR) Regulations, 2078 and the Equity Shares shall be listed on NSE Emerge (SME olstfonm of NSE}. "and Page 232 of 
the Offer Document - in row “Percentage of Offer size available for Alotmentallocation” and column “Non-Insttutional Bidders”, the current text is 

replaced with “Nol less than 75%. ofthe Ned Further Pable Ofer", on Page 232 of bre Offer Document -in row “Percentage of Ofer size available for 

Alotment/allacation” and column “Market Maker Reservation Portian’, ihe current textis replaced with “5% of Further Pubic Offer’, an Page 233 of the 
Offer Document - in row “Basis of Allotment if respective category is oversubscribed”, column “Mon-Institubonal Bidders”, the current text is replaced 

wilh “Propovtionale basis subject fo minimum aleiment of fe) Equily Shares and further allotment in muttisies of fe) Equity Shave”, on Page 233 of lhe 
Offer Dacument- Row Who can Aoply" is deleted and on Page 235 of the Ofer Document - footnote added below the table ~ ““subject to finalisation 
of basis of alfioimen” 

Page 235-0! the Offer Document =footnote added below the table =“"subject fo finalisation of basis of allotment” 

Footnote on page 235 of the Offer Document and under heeding "Book Building Procedure” on page 240 of the OfferDocument —the following textis 
deleted - 

*.JouF of which (a) one-third of such portion sha be reserved far Brotlers with Bids exceeding 72,08,000 wa to F 10.00, 000; and fb) two third of such 

portion stat be reserved for Bidders with ds exceeding 770,00. 00), arovided that the ursuhscrbed partion seller of such sub-categories may be 

allocated to Bidders in the other sub-category of Non-lnetitutional Bidders in accordance with the SEBNCOR Reguiations” 

LEAD MANAGER REGISTRAR TO THE OFFER 

LINK I nitimne 
P ; ANTGMATH 

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED 
Panlomalh Nucleus Houte, Saki-Vihar Road. Andheri-Eaet, 
Mumbai — 400072, Maharashtra, India, Tel: 1800 80 8741 
Email: sar.compositaiigantomathgraup.com; 
Website: wew.gantomaingraup. aon 
Investor Grievance bi: investorspantomatheoup.com 
‘Contact Person: Amit Maheshwari! Ruchira Singhania; 
SEB! Registration No: INMOOONI2110 

LINK INTIME INDIA PRIVATE LIMITED 
0-101, 247 Park, LB S Marg, Vikhroli Weel, Mumbai - 400 083, Maharashtra, India 
Tel: +91 810 871 ageg 
Website: wewclinkintime.co.in 
Investor Grevance Email pertaining to Rights Issue: 
sarteleventure.nghls @inkintime.co.in 
Investor Grievance Email pertaining to FPO: sarialaventure pogiinkintime.co.in 
Contact Person: Shanti Ganalkrishnan 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

<= Abhishek Jain 

“ 

Agolicanis can contact the Compliance Otheer ar the 
Registrar to tha Offer in case of any Pre - Issua or Post- 
Heike relied problems, such 28 fon-feceipl of Allalimel 
advice orcreditafalotied Equity Shares in the respective 
beneficiary account or unblocking offtunds, alt, 

PANO — 464, 2nd Floor, Udyog Vihar, Phase-4, Gurugram- 122016 
Haryand, India. Tel Nor +57 85870 50050, 
Email : compliancedi)sarieleventure.com; Website: wew.sarteleventure.com 

Sat 
Place: Gurugram Aphestek Jain 
Date: July 18, 2024 Company Secretaryand Compliance Officer 

For SAR TELEVENTURE LIMITED 

On behalf ofthe Board of Directors 

SAR TELEVENTURE LIMITED is proposing, subject to applicable statutory and requiatory requirements, recesnts of requisite anpravals, market condition and 
olhereanskeralions, to make a Composite Issue ofits Equity Shares and has filed the Offer Document (including Garigendum) with the Registrar of Gomparags. 
The Offer Document shall be available on tha wabemes of the Company, the NSE and ihe LM al wwsarteleventurea.com, waw.neeindia.com and 

wivw. pantomathgroup. com, respectively, Applicants should note that investment in equity shares involves 3 high degree of risk for details relating to the same, see 
the Ofer Document, including, the section tilled "Rish Factors beginning an Page No. 31 of the Offer Docurnent, 

The Equily Shares have not bean and will nel be registered under the U.S Securities Act, 1933 as amended ("ihe Securities Act”) or any Stale Securities Laws in 
the United States and may not be offered or sold within the United States or to, or for the account of benefit of, "U.S. persons” (as defined in Regulations of the 

Secunties Act), except pursuant to an exemption from, ov in a transaction not subject to, the Registration requirements of Securities Act, The Eoulty Shares have 
nol been and will nol be ragisiered, listed or otherwise qualified in any alher jurisdiction oulside India and may nol ba offered or sold, and Applicants may nol be 
Made by persons in any such jurisdiction, exceotin compliance with the anplicable laws of such jurisdiction. 
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