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THIS I8 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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SAR TELEVENTURE LIMITED =

Qur Company was oniginally incorporated as “SAR Taeleventure Private Limited™ as a private limited company under the provisions of the Companies Act, 2013, pursuant to 2 cerfificate of incorporation dated May 24, 2019 issued by the Registrar of Companies, Central Registration Centre. Subsequently, our Company was convertad fo a public limited company,
pursuant i a special resolution passed by our shareholders in tha axira-ordinary general meating held on March 21, 2023 and the name of our Company was changed to “SAR Telavanture Limited” and a fresh cartificate of incorporation consequant upon change of the nama was issued by the Regis trar of Companies, Delhi on April 13, 2023, For further details in
relation to the changes inour name and the registerad office ofour Company, ses “Mistory and Gariain Comorale Matfors - Brisf history of our Company™and “History and Gerlain Corporate Matiers— Changes in the registered office of our Company”an page 147 of the Offer Document.
Gorporate |dentity Number: L45202HR2019PLCOB0S14;
Raglstered Office: P. No — 346A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 Haryana, India; Gorporate Office: B-16, First Floor, Sector-2, Noida - 201301, Uttar Pradesh, India; Telephana: +91 8587050050,
Contact Person; Abhishek Jain, Company Secretary and Compliance Officer; E-mail; info@sarteleventure.com; Websits: www.sarteleventure.com;

THE PROMOTER OF OUR COMPANY IS M.G. METALLOY PRIVATE LIMITED

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATIONS 103(1), 104 AND 129(1) FOR THE FPQ AND REGULATION 62 FOR THE RIGHTS ISSUE,
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

COMPOSITE ISSUE OF SAR TELEVENTURE LIMITED (“COMPANY") COMPRISING OF FURTHER PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF T2 EACH ("FPO EQUITY SHARES") FOR CASH AT A PRICE* OF
T[«] PER FPO EQUITY SHARE (INCLUDING A PREMIUM OF T [«] PER FPO EQUITY SHARE) (“FPO PRICE"} AGGREGATING UP TO T15,000 LAKHS {“FURTHER PUBLIC OFFER”) OF WHICH [e] FPO EQUITY SHARES OF FACE VALUE OF
T2/- EACH FOR CASH AT A PRICE OF Y[e)/- PER FPQ EQUITY SHARE, AGGREGATING TO X[e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION
PORTION") AND AN OFFER OF UPTO 1,50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE ¥ 2 EACH (“RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF X 200 /- PER RIGHTS EQUITY SHARE
(INCLUDING A PREMIUM OF ¥ 198 /- PER RIGHTS EQUITY SHARE) AGGREGATING UPTO ¥ 30,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY (“RIGHTS ISSUE] IN THE RATIO OF
1 RIGHTS EQUITY SHARE FOR EVERY 1 EQUITY SHARE HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE THAT IS JULY 09, 2024. TOGETHER THE FURTHER PUBLIC OFFER AND THE RIGHTS ISSUE IS THE
“OFFER™. THE FURTHER PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF [¢] EQUITY SHARES OF FACE VALUE OF T 2 EACH, AT AN ISSUE PRICE OF ¥ [¢] PER EQUITY SHARE FOR CASH,
AGGREGATING UP TO T [»] LAKHS IS HEREINAFTER REFERRED TOAS THE “NET OFFER”. THE OFFER AND NET OFFER WILL CONSTITUTE [#] % AND [#] % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF

(Ploasa scan tha QR

OUR COMPANY. PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE OFFER"” ON PAGE 210 OF THE OFFER DOCUMENT.

*Subject fo finafisation of the Basis of Allotment

COMPOSITE ISSUE COMPRISING OF RIGHTS ISSUE AND FURTHER PUBLIC OFFER (FPO)

RIGHTS ISSUE
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SAR TELEVENTURE LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

NOTICE TO ELIGIBLE SHAREHOLDERS OF OUR COMPANY

RIGHTS ISSUE OPENS ON
MONDAY, JULY 15, 2024

LAST DATE FOR ON MARKET RENUNCIATIONA

TUESDAY, JULY 16, 2024

RIGHTS ISSUE CLOSES ONA~
MONDAY, JULY 22, 2024

AFligitie Equity Shareholdars are requested to ansurs that renunciation through ofi-market transfer is completed in such a manner that the Rights Entifiements are credited fo the demat account of the Renouncea(s) on or prfor to the Rights Issue Closing Dats.
AMOur Bosrd ora dufy authorized commitfes thersof will have the right fo extend the Offer period as it may determine from ime fo fims, provided that the Cffer will nof remain open in excess of 30 (Thirty) days from the Rights Issus Opening Date finclusive of the Rights fssue Opening Date). Further, no withdrawal of Application shail be pamitted by any Applicant after

the Rights Issus Closing Dais.

PROCESS OF MAKING AN APPLICATIONIN ARIGHTS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Clrculars and ASBA Clrculars,
all Investors desiring to make an Application In the Offer ara mandatority required o use the ASBA process.
Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA. For details, see“Terms of tha Offer-Procedure for Application through the ASBA Process” on page
215 of the Offer DocumentL.

Please nota that subject to SCSBs complying with the requiremants of the SEBI circular Baaring refarenca numbar
CIR/CFDDILI13/2012 dated Saptember 25, 2012, within the periods stipulated thersin, Applications may be submitted
at tha Designated Branchas of tha SCSBs. Further, In terms of the SEBI circular baaring referance numbar
CIRACFDDALIM/2013 dated January 2, 2013, it s clartfied that for making Applications by SCSBs on thelr own account
using ASBA facllity, each such SCSB should hava a saparate account In s own name with any other SEBI registered
SCSB(s). Such account shall be used solely for the purpose of making an Application In the Rights Issue and clear
demarcatad funds should baavallable n such accountfor such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
TheApplication Form can ba used by the Eligible Equity Sharsholders as well as the Renouncees, to make Applications
in tha Rights Issue basis the Rights Entitliement cradited in their respective demat accounts of demat sUspense BSerow
account, as applicable. For further details on the Rights Entitiemants and demat suspensa escrow accoun, see "Toms
of the Offer - Crodit of Rights Enfitismeants in demat accolnts of Eligible Equity Sharsholdors™on page 213 of the Offar
Document.

In accordance with Regulation 77Aof the SEBI ICOR Regulations read with the SEB| Rights Issue Cireular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in demalerialized form only.

Hligible Equity Shareholders are requestad to provide relevant details (such as copies of seli-attesiad PAN and cliant
master sheet of demal account stc., detaila/ records confirming the lsgal and baneficial ownarship of their respective
Equity Shares) to tha Company ar the Registrar not later than two days hafore the Rights |ssua Cloging Data to anable
the cradit of thair Rights Entittlements by way of fransfar from the demat suspanse escrow account to their demat
account at laast ona day hafore the Rights lssua Closing Data, 1o anabla such Eligible Equity Sharaholdars to maka an
application in the Offer, and this communication shall serve as an inimation to such Eligibla Equity Sharehalders in this
regard. Such Eliglble Equity Shareholders are alsa requested to ensure thal their demat account, details of which have
hean provided to the Company or the Registrar account is active to facilitate the aforementioned transfer. In the avant
that the Eligible Equity Shareholders ara not able to provide relevant details to our Company ar the Registrar by the end
of two clear Working Days prior to the Issue Closing Date, Rights Entilemants creditad to the Demat Suspanse Agcount
shall lapse and extinguish in dus coursa and such Eligible Equity Sharsheider shall not have any claim against our
Companyand our Gompany shall not ba liable o any such Eligible Equity Sharaholdsr inany form or manner.

If Higible Equity Shereholders holding Equity Sheres in physical formas on Record Date, heve not provided the detalls
of their demat accounts to our Company or to the Registrar, they ane required fo provide their demat account datails to
ourCompany or the Reglstrar not later then two clear Working Days prior tothe Rights Issue Closing Date, lo enable the
creditofthe Righls Entitements by way of iransfer from the demat suspense escrow actount t their respective demat
accounts, at least one day before the Rights Issue Closing Date. Such Eligible Equity Shareholders holding shares in
physical form cen updste the deteils of their respective dermat accounts on the website of the Registrar (ie.
www.finkintime. com).

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMATACCOUNT DOES NQOT, PER SE,
ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT
APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE RIGHTS ISSUE CLOSING DATE AND
MAKE PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED
“TERMS OF THE ISSUE - PROGESS OF MAKING AN APPLICATION IN THE ISSUE” ON PAGE 216 OF THE
OFFER DOCUMENT.

AFPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA):

An Investor, wishing to parficipata in the Offer through the ASBA facilily, is required to have an ASBA enabled bank
aceount with an SCSB prior to making the Application. Investors desiring fo make an Application In the Rights Issue
through ASBA process, may submi the Application Farm In physical mode to the Designated Branches of the SCSB
or onliney alectronlcApplication threugh the webstte of the SCSBs (f made avallable by such SCSB) for autherizing
such SCSB 1o block Application Money payable on the Application In thelr respactive ASBA Accounts. Investors
should ansure that they have corracdly submitted the Application Form and have provided an authorisation to the
SCSB, via the electronic mode, for blocking funds In the ASBA Account equivalent fo the Appllcation Money
mentioned In the Appiication Form, as the case may be, at the time of submission of the Application. For the list of
banks which have bean notified by SEBI lo act as SCSBs for the ASBA process, please rafer to
hitps Jhwww.sabi gov.inisebiwablotherfCtherAction do ?doRecognisedFpi=yes&intm|d=34.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BEALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INYESTOR ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER: An Eligible Equity Sharehalder in India who is sligible to apply undar the ASBA
process may maks an Application to subscribe to the Rights [3sue on plain paper in case of non-receipt of Application
Form as datalled above. In such casas of non-raceipt of the Application Form through a-mail or physical delivery (whare
applicable) and the Eligible Equity Shareholder nol being in a positicn to obiain it from any other source may maka an

Application to subseribe t the Rights lssue on plain paper with the same detalls as per the Application Form that s
availabla on the websitas of the Registrar, Stock Exchange or the Lead Manager. An Eligible Equity Shareholder shall
submit the plain paper Application to the Designated Branch of the SCSB for authorlsing such SCSB fo block
Application Monay In the sald bank account malntained with the same SCSB. Applications on plain paper will nat be
accapted fram any Eliglbla Equity Sharaholderwha has not provided an Indlan address orwhols In the United States.
Additionally, in terms of Regulation 78 of the SEBI ICDR Regulalions, Invesiors may choose io accept the cffer io
participate in the Rights |ssue by making plain paper Applications. Please note that SCSBa shall accept such
applications only if all details required for making the application as per the SEB| ICDR Regulations are specified in the
plain paper application. Ifan Eligible Equity Sharehalder makes an Applicafion both in an Application Form as well as
on plain paper, both applications are liable to be rejecied at the option of the issuer.

Pleass nate that in terms of Ragulation 7B of tha SEBI ICDR Regulations, the Eligible Equity Shareholdars who are
making the Application on plain papsr ghall not be enliliad to renounce their Rights Entitlements and should not utilize
tha Application Form forary purpose includ ing ranunciation evenifit is raceived subsequantly.

The Application on plain paper, duly signad by the Eligibla Equity Sharsholder Including Joint hotders, In the same
order and as per specimen racorded with hisfer bank, must reach the office of the Deslgnated Branch of the SCSB
bafora the Rights Issue Closing Daie and should contain the following particulars:

1. Name of our Company, being SAR Televenture Limiled; Z. Name and address of the Eligible Equity Shareholder
inciuding joint holders (in the same order and as per specimen recorded with ourCompany orthe Depasitory); 3. Folio
Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Resord Date} / DP and
Client ID; 4. Except for Applications on behalf of the Central or Stale Govemment, the residents of Sikkim and the
officials appointed by the cours, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in
case af joint names, imespective of the fotal value of the Rights Equity Shares applied for pursuant to the Rights lssue;
5. Mumber of Equity Shares held as on Record Date; 8. Allotment ption — only dematerialised form; 7. Number of
Rights Equity Shares anfitied to; 8, Number of Rights Equity Shares applied for within the Rights Entitlements; €.
Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
applied for); 10, Total numbar of Rights Equity Shares applied for; 11, Total amount paid at the rate of 7200 per Rights
Equity Share; 12. Details of the ASBAAccount such as the SCSB account number, name, address and branch of the
relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian
address, details of the NREFFCNR/NRO account such as the account number, name, address and branch of the
SCSB with which the account is maintained; 14, Authorisation to the Designated Branch of the SCSB fo block an
amount equivalent o the Application Money in the ASBAAccount; 15. Signature of the Eligible Equity Shareholder {in
casaofjoint holders, to appearin the same saquence and order as they appear in the records of the SCSB).

Incases whene Multiple Application Forms ara submitted for Applications pertaining to Rights Entitiements credited 1o
tha sama demat account or in demat suspansa escrow account, as applicabls, including cases where an Invesior
submits Application Forma along with a plain paper Application, such Applications shall be liable 1o be rejectad.
Investors are requested to sirictly adhere to thesa Instrucdions. Fallure fo do so could result In an Application belng
rajected, withour Company, the Lead Manager and the Reglstrar not having any liabllity to the Investor.

The plain paper Application format will be available on the website of the Registrar, vww.linkintime.comn. Our
Company, the Lead Manager and the Registrar shall not be responsible if the Applications are nol uploaded by the
SGSB orfurva are not blocked in the Investors’ ASBA Accounts on or before the Rights Issue Closing Date.

The Investar can visit following links for the balow mentloned pumoses: a) Fraquently asked questions on
the application process, oblaining duplicate application form and resolution of difficullies faced by the
invesiors www.linkinima.co.in b) Updation of Indian address | email address/ phone or mobile number in the
records malntained by the Registrar or our Company www.linkinime.co.in c) Updation of demat account
detalls by Eligible Equity Sharsholders holding shares In physlcal form wwew.linkinime.co.ln

LAST DATE FOR APPLICATION: The (ast date for submission of the duly filed in the Applicetion Form or a plain paper
Application is July 22, 2024, i.e.Rights lssue Clozing Date. Our Board andfor the Offer Commitiee may extend the said
date for such pericd as it may determing from fime to time, subject o the Rights lssue Period not exceeding thirty days
from the Rights |ssue Opening Date (inclusive of the Rights |ssue Cpening Date).

lf the Application Form is not submitted with an 8CSB, uploadad with the Stock Exchange and the Application Money
is nol blocked with the SCSB, on or bafore the Rights |ssue Closing Date or such dale as may ba extended by our
Board orany committes thersaf, the invitation o offer contained in the Offer Document shall ba deemad to have baen
declined and our Beard or any committes tharect shall be at liberty to disposa of the Rights Equity Shares heraby
offered, as sat out in entitied “Terms of the Cffer - Basis of Allotment” on page 256 of the Offer Document. Pleasa note
that on the Rights Issue Closing Dats, Applications through ASBA precess will be uploaded until 5.00 p.m. (Indian
Standard Tima) orsuch sxtended tima as permitted by the Stock Exchange.

ALLOTHENT ONLY |N DEMATERIALFSED FORM: Please nete that In accordance with Regulation 77Aof the SEB|
ICCR Regulations read with the SEB| Rights |ssue Circular, the credit of Rights Enlilerents and Allctment of Righs
Equity Shares shall be made in dematerialized form only. Prior to the Rights lssue Opening Date, our Company shall
credil the Righls Entilements to i) the demat accounts of the Equity Shareholders holding the Equily Shares in
dematerialised form; and (i) a demat suspense escrow account (namely, “LIIPL SAR TELEVENTURE RIGHTS
ESCROW DEMAT ACCOUNT") will be opened by our Company, for the Resident Eligible Equity Shareholders, which
would comprise Rights Entitiements relating 1o (a) Equity Shares held in a demal suspense account pursuant to
Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of the Investor Education

Profection Fund authority; or (¢) the demat accounts of the Fligible Equity Shareholders, which are frozen or
suspandad for dabit or credit or details ofwhich ana unavailable with our Company orwith the Registrar on the Record
Date; or (d) Equity Shares held by Equity Shareholders In physical form as on Record Date where detalls of demat
accounts are not provided by Equity Shareholders to our Company; () credit of the Rights Entiiements
reflmed/reversadifallad; or (f) the ownarship of the Equity Shares currantly under dispute, Including any court
proceedings. For further detalls please rafer page 213 of the Offer Decument.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE DESIGNATED
STOCK EXCHANGE ONLY IN DEMATERIALISED FORM

Procedura for Ranunclation of Rights Entitlamants

The Equity Sharsholders may renounca the Rights Entitlerants, craditad to their rezpactive demat accounts, sitherin
full or in part (a) by using the secondary market platform of the Stock Exchange (the “On Market Renunclation™; or
(b} through an off-market transfer (the “Off Market Renunciation”), during the Renunciation Period. The Investors
should have the demat Rights Entilements credited / lying in hissher own demat aceount prior lo the renunciation, The
trades through On Merket Renunciation and Off Market Renunciation will be settied by fransferring the Rights
Entilerents through the depasitory mechanism.

Investors may be subject fo adverse foreign, state or [ocal tax of legal consequences as a resultof trading in the Rights
Entilernents. Investors who inlend to trade in the: Rights Enfitlerments should consull their tax advisor or stock-broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for rading in
Rights Entilements.

Pleasa note that the Rights Entilaments which are nelther rencuncad nor subscribed by the Investors on or
beforatha Rlghts Issue Closing Data shall lapse and shall ba extingulshed aftarthe Rights lssue Closing Dats.
DISPATCH AND AVAILABILITY OF OFFER MATERIALS: In accordance with SEBI ICDR Regulations, our Company
Is undentaking the Rights Issua (part of the Composite Issue) to the Eligible Equity Sharsholders and the Offer
Matarials will ba sant/ dispaiched only ko the Eligible Equity Shareholders who have a ragisterad address In Indla or
who have provided an Incllen address to our Company. In case such Eliglhle Equity Sharsholders have provided thelr
valld e-mall address, the Abridged Offer Document, the Application Form, the Rights Entitfement Latter and other
Offer material Is sent only to thelr valid e-mall addiess end In case such Eligible Equity Sharaholders have not
provided thelr small address, then the Abridged Offer Document, the Application Form, the Rights Entitement Latter
and cther Offer materials will ba physically dispatehed, on a reasonable effort basls, to the Indlan addresses provided
by them. Those overseas Shareholders, who do not updats our records with their Indian address or the address of
their duly authorised representative in India, prior to the data on which we propose to s-mail or send a physical copy of
the Offar Document, the Abridged Offer Document, the Rights Entitement Letter, the Application Form and other
applicable Offer materiaks, shall not be sent the Offer Document, the Abridged Offer Document, the Rights Entitiernent
Lettar the Application Form and other applicable Offer Meterials, In accordance with the above, dispatch of Abridged
Offer Docurnent, the Application Fonm and the Righs Entidlement Letter has been completed en July 11, 2024,

Equity Sharaholders can also oblain the details of their respeclive Righls Entitements from the website of the
Regisirario the Offer www.linkintime.com by entering their DP IC and Client ID or Folio Numbar {in case of Eligible
Equity Shareholdars holding Equity Shares in physical form) end such olher credentiels for validation of identity. The
link for the same shall also be available on the webgite of our Company (wwwi.sarialeventure. com) and of Registrar
(www. linkirtime. comj

Neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical coples
of lssue materials, including, offer Document, the Abridged Offer Docurmenl, the Rights Entitement Letber and the
Application Form or delay in the receipt of the Offer Document, the Abridged Offer Documment, the Rights Entitiement
Letter or the Application Form atiributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or
electronic transmission delays or failures, or ifthe Application Forms or the Rights Entitliement Letiers are delayed or
misplaced in the transit.

Investors can access the Offer Document, the Abridged Offer Document and the Application Form (provided tha the
Eligible Equity Shareholder is eligible t subscribe for the Rights Equity Shares underapplicable laws) on the websites
of: (i} cur Company at www.sarteleventure.com; (i) the Registrar at www.linkinfime.co.in; (i) the Lead Manager, i.e.,
Pantomath Capital Advisors Private Limited www.pantomathgroup.com; and (iv) the Stock Exchange
www.nseindia.com

The Investors can visil following links for the below-mentioned purpeses: &) Frequently asked questions and onlinef
electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by
the Irvestors: sarteleventure.rightsglinkintme.co.in b) Updation of Indian address! e-mail addrass! phone or mobile
number in the records maintained by the Registrar or our Gompany : www.linkintime.co.in ¢) Updalion of demat
account details by Eligible Equity Shareholders holding shares in physical form: wwwelinkintime.co. in d) Submission
of self-atiested PAN, dient master shest and demat eccount details by non- resident Eligible Equity Sharehoklers:
www.linkintime.co.in

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

Maln Objects of the Company: For Information on the main objects and other objects of cur Company, see History
and Certain Corporate Matters” on Page 147 of the Offer Document and Clause Ill of Memorandum of Assocation of
our Company. The Memorandum of Association of our Company s a material document for Inspection In relation to
the lssue. For further detalls, sea the section "Waterlaf Contracts and Docurrents for inspecéion® on Page No. 277 of
the Offer Document.

Liability of Membars: The Liability of the Members of the Companyis Limited.

FURTHER PUBLIC OFFERING (“FPO”)

Our Company was, interalia, set up with an object to provide telecommunication solutions to telecom network operators for the evolving telecom industry and laying of fibre cables.
We are currently a telecommunication infrastructure provider, engaged primarily in the business ofinstalling and commissioning telecom towers in India and laying of fibre cables.

ALLOCATION IN THE FPO

= QIB PORTION: NOT MORE THAN 50% OF THE NET FURTHER PUBLIC OFFER = RETAIL PORTION: NOT LESS THAN 35% OF THE NET FURTHER PUBLIC OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET FURTHER PUBLIC OFFER » MARKET MAKER PORTION: UPTO [¢] FPO EQUITY SHARES.

PRICE BAND FOR FPO: 3200 TO 7210 PER EQUITY SHARE OF X2 EACH

THE FPO PRICE IS 100 TO 105 TIMES OF THE FACE VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR A MINIMUM OF 500 EQUITY
SHARES AND IN MULTIPLES OF 500 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

1. Loss of Customer: We derive our existing revenue
from tower installation services. According to
standalone Financial Statements, for the Fiscals
2024, 2023 and 2022, our total revenue
generated from our tower installation business is
]640.97 lakhs, T 642.99 lakhs and ¥ 472.89 lakhs
respectively, aggregating to 100%, 100% and
100% of total revenue from operations.

Though we maintain a sound relationship with our
customer, however, as there are very limited
players in the telecom service provider industry,
and our tower installation business is currently

concentrated to a single customer, any adverse
development with such customer, including as a
result of a dispute with or disqualification by such
customer, may result in us experiencing an
adverse effect in our business and results of
operations.

2. Limited Operating History: Our Company was

incorporated in the year 2019, and we have a
limited operating history to evaluate our business
and prospects. We have incurred losses in the
first two Fiscal since inception. Qur profit after tax
was ¥1,566.17 lakhs, ¥393.59 lakhs, ¥3.71

3. Dependence on growth of wireless

lakhs, (2.71) lakhs and ¥(12.91) lakhs in the
Fiscal 2024, 2023, 2022, 2021 and 2020,
respectively. We will need to generate and
sustain increased revenue levels and decrease
proportionate expenses in future periods to
achieve profitability and even if we do, we may not
be able to maintain orincrease profitability.

telecommunication and FTTH services: Our
business operations, services, revenue, and
performances are directly related to the
performance of the Indian wireless

Continued on next page...
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telecommunication industry and FTTH services
and is therefore affected by factors that generally
affect and drive that industry.

. Dependence on subsidiary for consolidated

revenue: We derive majority portion of our
revenue from operations from our subsidiary.
Our subsidiary contributed to an amount of
<11,770.75 lakhs which constitutes 94.84% of
our consolidated revenue from operations for
the Fiscal 2024.

. Risk relating to possession of land: Loss of our

Company'’s leasehold interests, with the terms
of these lease arrangements, the termination of
leases by lessors, or an inability to secure
renewal thereof on commercially reasonable
terms when they expire, would interfere with our
Company'’s ability to operate their tower portfolio
and to generate revenues.

. Risk relating to new and niche market :

Infrastructure sharing in the wireless telecom
sector is an evolving concept in India and is an
upcoming trend in the Indian telecom industry.
The telecom operators are now strongly
contemplating sharing telecom infrastructure to
save time and cost and for also ease of
operations. As a part of our strategy, we intend to
engage with telecom operator for infrastructure
sharing. No assurance can be given that the
infrastructure sharing model will be successful
in India and that we will be successful in
implementing the business and its future growth
strategy.

. Business expansion risk: Our ability to expand

our business vertical by entering into the FTTH
segment and installation of additional towers are
dependent upon several factors, including the
sufficient capital to fund development, ability to
locate, and lease or acquire, at commercially
reasonable prices, and related infrastructure
and other external factors. Any failure to do so
could have a material adverse effect on our
business prospects, results of operations, cash
flows and financial condition.

. Negative Cash Flow: Our Company has incurred

negative cash flows from operating, investing,
and financing activities in some of the years/
periods during the Fiscals 2024, 2023 and 2022.

(Amount ¥ in lakhs)

Fiscal
2023

Fiscal
2024

Particulars

Fiscal
2022

Net Cash Generated
(used in) Operating

activities (A) (20,855.79)| (523.49)

51.60

Net Cash from
Generated/(used in)
Investing
activities(B)

(253.51)| (686.79)

(232.97)

Net Cash from
Generated/

(used in) Financing
activities ©

21,503.76|1,281.53

178.67

Net (decrease)/
increase in cash

& cash equivalents
(A+B+C)

394.46| 71.25

(2.69)

Cash and cash
equivalents at the
beginning of the
period/ year

7169 044

3.13

Cash and cash
equivalents at the
end of the period/
year

466.15| 71.69

0.44

0.
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Business subject to local and climatic
conditions: Our Company currently operates in
West Bengal, Bihar, Uttar Pradesh, Punjab,
Himachal Pradesh, Andaman & Nicobar Islands,
Odisha, Jharkhand, and Chandigarh.
Disruptions in our operations, due to local
reasons or natural disasters or other
catastrophes could have an adverse effect on
our business, financial condition and results of
operations.

Loss of Suppliers: OQur business is dependenton
various suppliers to provide equipment,
materials, and other key components in tower
installation, laying optic and cable FTTH fibers
to home network. If the suppliers are unable to
supply us with these products in timely manner
or the costs of these products increase due to
unforeseen circumstances, this could negatively
impact our operating results, particularly if we
are unable to add new clients or pass on such
costs to our existing clients.

Risk relating to Licenses and Government
approvals: Our business is subject to applicable
government regulations and legislations and we
require certain statutory and regulatory
approvals, licences, registrations and
permissions for operating our business in
different states. If we are unable to make
applications or renew or obtain necessary
permits, licences and approvals on acceptable
terms, in a timely manner, or in the event of
failure to comply with the terms and conditions
therein could lead to cancellation, revocation or
suspension of relevant permits, licenses,
registrations and approvals and the imposition
of penalties by relevant authorities.

Requirement of working capital: Our business
requires working capital, primarily to operate our
business, operations, finance our service
delivery. The working capital requirement for the
Company for the Fiscal 2024, Fiscal 2023 and
Fiscal 2022 was I470.30 lakhs, ¥116.01 lakhs
and T44.24 lakhs, respectively. Our inability to
meet our working capital requirements or to
meet out financial obligations, could adversely
affect our financial condition.

13. Shortage or non-availability of essential utilities:

We principally depend on power supplied by
regional and local electricity transmission grids
operated by the various state electricity
providers. A lack of adequate power supply
and/or power outages could result in significant
downtime at our towers/poles, resulting in
service level credits becoming due to their
customers.

14. Change in technology risk: The development

and implementation of new technologies
designed to enhance the efficiency of wireless
networks could reduce the use and need for
tower-based wireless services transmission and
reception and have the effect of decreasing
demand for tower/pole space. Emergence of
new technologies could reduce the need for
tower/pole-based broadcast services
transmission and reception. The development
and implementation of any of these and similar
technologies to any significant degree could
have an adverse effect on our operations.

15. Credit Worthiness of Telecom Operators Risk:

If one or more of our major Telecom Service
Providers experience financial difficulties, it

16.
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could result in uncollectible accounts receivable
and our loss of significant customers and
anticipated lease revenues. This would
materially adversely affect our results of
operations and financial condition.

Delay in payment of statutory dues: We have
had instances of delay in payment of certain
statutory dues pertaining to GST for the period
2020-21, 2021-22, 2022-23 and 2023-24 and
delay in payment of EPF for the period 2020-
21, 2021-22, 2022-23 and 2023-24. The
Company remedied the same by paying the
appropriate late filing fees to the relevant
Statutory Authorities, calculated as on the date
of filings.

Contractual risk: Though we have a lock in
arrangement with most of our contracts with the
telecom service providers, we cannot guarantee
that such contracts will not be terminated by the
telecom service providers for any reason
whatsoever or they deciding to exit the
arrangement. Any such termination of our
contracts with the telecom service providers
may have an adverse effect on our business,
result of operation and profitability.

Decrease in demand risk: If the Indian wireless
telecommunications services market does not
grow or grows at a slower rate than we expect,
or the behaviour of market players does not
meet our current expectations, the demand for
our services will be adversely affected, which
would have a material adverse effect on our
business, prospects, results of operations, cash
flows and financial condition.

Changes in laws, rules and regulations: Any
changes and the related uncertainties with
respect to the implementation of new laws, rules
regulations may have a material adverse effect
on our business, financial condition, results of
operations and cash flows.

The risks to investors shall include weighted
average cost of acquisition of all shares
transacted in last 3 years and 1 year, from the
date of the Offer Document, in the following
format:

Weighted | Cap Price | Range of
average |is ‘X’ times |acquisition
cost of the price:

. acquisition| Weighted | Lowest
Period (in%) | average | Price-
costof | Highest

acquisition|Price (in %)

Last 1 year 51.80 4.05 38.29 - 55
Last3 years| 39.57 5.31 2-60

2l

The LM associated with the Offer has handled
8 public issues (Main Board-5, SME Issue-3)
during current financial year and two financial
years preceding the current financial year, none of
issues were closed below the Offer price on the
listing date.

Particulars Total | Issueclosed
Public | below IPQ price
Issue | onlisting date

Main Board g -

SME Issue 3 -

Total 8 -

For details, see “Risk Factors” on page 31 of the
Offer Document.

Comtinued on next page...
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ANCHOR INVESTOR BIDDING DATE:
FRIDAY, JULY 19, 2024*

FURTHER PUBLIC OFFER PERIOD

FPO OPENS ON :
MONDAY, JULY 22, 2024*

MUMBAI | FRIDAY, 12 JULY 2024 BllSillESSStal'ldﬂ.l‘d

FPO CLOSES ON :
WEDNESDAY, JULY 24, 2024**

*Our Gompany in consultation with the Lead Manager, may consider parlicipation by Ancher Investors in accordance with the SEBI ICDR Regulations. The Anchor Invesior Bidding Date shall be one Working Day prior o e FPO Opening Date,

*“*UP! mandate end fime and date shall be at 5.00 p.m. on the FPO Closing Date.

BASIS FOR OFFER PRICE

The FFO Price will ba determined by cur Company in consultation with the LM on the basis of the Book Building
Procass and the quantitative and qualitative factors as described below. The Rights Issue Prica is justified an the
basis of the following qualitative and quantitative factors. The face value of the Equity Shares is T 2 sach and the
FPO Price is 100 imes the face value at the lower end of the Price Band and 105 times the face value at the upper
end of the Price Band. The Rights Equity Share shal have a face value of ¥ 2 each and the Rights lssue Prica shall
be T 200. The financial information included herein is derived from our Restated Consolidaled Financial
Stataments.

Investors should refer to ‘Risk Factors', ‘Our Business’, Financial information’ and ‘Management’s Discussion and
Analysis of Financial Condition and Results of Operations’ beginning on page 31, 126, 176 and 183 respectivsly, of
the Offer Document, to have a mare Informad view bafora making an Investment decision.

Qualitative Factors:

Competitive sirengtfrs

+ Clisntels basa of thres telecom sanvica providers as a part of our partfolio; « Growing its constant presance in
telecommunicaticns sector with high growth potential; « Growth of business across jurisdictions; » Expanienced and
dadicated senior team across kay functions. For furthar details reganding some of the qualitativa factors which form
the basis for computing the Offer Prics, see “Our Busiress”on page 128 of the Offer Document.

Quantitative Factors: Cerlein information presented in this seclion relating o the Company is based on the
Restated Consolidaled Financial Statsments. For delails, refer section titled “Financial Infarmadion” an page 176 of
the Offer DocumenL Some of the quentitative factors, which may form the basis for computing the FPO Price and
Rights lssue Price, are as follows:

(a) Basgle and Dlluted Eamings par Share (“EP5") at face value of T2 sach, as adjusted for changes In
capital

(4) Basic and Difited EPS = PAT divided by weighted averags no. of equily sheres oulslanding during the year /
period, a8 adfusted for changes in capitel dus to sub-tivision of equity sheres; For Dituted EPS, ite woightod no. of
shares shall includs the impact of potential comvartible sscurities;

(5) PAT Margin Is caleulaied as PAT divided by revenus from cparations;

() P,'Eﬁawi;:?s been computed based on the closing market price of equily shares on June 28, 2024, divided by
the ditted EPS.

(7) RoNW is computed as net profit affer i for the year divided by Net Werth as at March 31, 2624,

(8) NAY is computed as the closing Net Worth divided by the dlesing outstanding number of squily aheres.

(8) The Offar Price will be fe] fimes of the face value of the Equily Shares.

(109 Tha FPG Price of Tfw] will be dotarmined by our Company, in consultation with the LM, on the basis of market
demand from Bidders for FPO Equity Shares through the Bock Building Process end /s justified in view of the
above qualitative and quantiiafive paramelars.

* Any corporate action announcoment aftar the raporting perfod being submitfed fo e stuck exchenge has been
considared whie calcutating the PE Ralio and NAV for above peer group companfes.

{g) Key Performance Indicators

The table below sels forth the defails of Key Performance Indicators that our Gompany considers to have & bearing
for amving at the basis for Offer Price. The key financiel and operational metrics set forth below, have baen
approved and varified by the Audlit Committea pursuant to meeting dated June 24, 2024,

The KPls disclosed below have been used historically by our Company to understand and analyses the business
performance, which helps our Company In analyzing the growth of varous verlicals In comparison fo our
Company's listed pears, and other relevant and matarial KPIs of tha business of our Company that hava a baaring
for amiving at the Basis for Offer Prica which have been distlosad below. Additionally, the KPls have bean certified
vide certificale dated June 24, 2024 issusd by M/s Raheja & Co., Chartered Accountants, who hold a valid
certificate issued by the Peer Review Board of the Instituls of Chartersd Accountants of India.

Explanation for the Kay Parformance Ind |cators

1. Revenue from operations is calculated as revenue from sale of sarvices and other cperating income &5 per the
Restated Consoliderted Financial Statements;

2. EBITDA maans Eamings before interest, taxas, depreciation and amortisation expense, which has bean
amived at by obtaining the profit before taxf (ioss) for the year / period and adding back finance cosis,
depreciation and amortisation and impairment expense and reducing other income;

. EBITDAMargin Is celculated as EBITDA s a percentage of revenue from operations;

PAT represents fotal profit after tax for the year/ period,

. PAT Margin is calculated a5 PAT divided by revenue from opsrations;

. Basic and Diluted EPS = PAT divided by weighted average no. of equily shares cutstanding during the year f
period, as adjuated for changes in capital due to sub-division of equity shares; For Diluted EPS, the weighted
no. of shares shall include the impact of potential converlible securities;

. Total Bormowings are calculeted as total of currant and nan-curment borrowings;

8. "Nelworth” means the aggregate value of the paid-up share capital and all reserves created out of the profils
and securities premium account end debit or credif balance of profit and loss account, after daducting the
agyregate value of the accumulated losses, deferred expendilure and miscellaneous expenditure not writizn
off, but does not include reserves created out of revaluation of assets, capital reserve, write-back of
depreciation and amalgamation as per SEBI ICDR Regulafions;

9. ROEis calculated as PAT divided by net worth;

10. ROCE Is calculated as EBIT divided by capital employed where (i) EBIT means EBITDA minus depreciation
and amertisafion expense and (i) Capital employed means Net worlh as defined in (8) abowve + fotal cument &

=R R

-

Notes: {1) The industry high end fow has been considerad from the industry peers set provided fater in this chapler.
The indusiry composife has been caiculated as the anthmetic average F/E of the industry peers set disclosed in
this sertion. For further detolls, see "Basls for Offer Price-Comparison of Accounting Ratlos with Uisted Inclusiry
Poars™on page 79 of the Offer Document;

{2) The Industry P/E ratfo mentionsd above is based on the parametars for the Flscal 2024,

{d) Return on Net worth (RoNW)

Year! Period ended RoNW (%) Weight
March31, 2024 .81 3
March31, 2!153 B2 2

| March31, 2022 4794) 1
Weighted average 13,98

Notes:

{f) Refum on Net Worth (RoNW) is a measure of profitability (expressed in parcentage) and is defined a5 net profit
aftertax divided by aur Net Worth {total sharehoiders’ squity) for the period/ year;

{2) “Nat Worth attributable o the equity shareholdsrs” means the aggregate vaiue of the paid-up share capital and
all reserves craated ouf of the profits and sectrities premium account and debit or eredit balance of profit and Inss
account, after deducting tie aggregale velue of the accumulated losses, deferred expendilure and miscelancous
expendifure nof writlen off sg per the audited bslance sheel, bul does nol include reserves cresfed cut of
revaiuation of assels, capifal reserve, write-back of depreciation and amalgemation as per fhe SEBJ IGDR
Regulations;

{3) The weighled average rolurn on nel worlh is & product of return on net worlh end respactive assigned weight
dividing the resultant by tofal sggregefe welght,

{4) The figures disclosad sbove ane derived from ihe Resleted Consofidaisd Financial Stafements of our
Company.

(8) NatAssst Value (NAVY] per Equity Share of Faca Value of T2 each

Particulars ¥ per Equity Share
Ason March31,2024 47 .87
AsonMarch 31,2023 36.32
Ason March 31,2022 {3.71)

After Offer

- atfloorprice 200

- atCap price 210

FPQ Price perequity share [s]
Rights lssue Prive per equity share 200
Notes:

{1) NetAssat Valus per Share is calculated as nef worth atfibutable io equiy sharaholders as at the end of Fiscal
divided by tofaf number of equity shares outstanding as on the last day of the year, pericd;
{2) “Nat Worth attributable ic the equity shamholdars® means the aggmegate valus of the paid-up shame capiial and
all reserves creafed ouf of the profits and securiiies premium account and debit or credit balance of profit and loss
accotnt, affer dedicting the aggregste vaiue of the accumufated fosses, deferred axpenditure and miscellaneous
expendiure not witlen off, buf does nol include reserves created out of revaluafion of sesels, capital reserve,
write-back of depreciation and amalgemalion as perthe SEBI ICDR Regulaiions,
{3 Pursuant fo & resolution pessed of the EGM dalsd June 19, 2023, our Company has approved sub-division of
1 fone) Equity Share of face vaius ofT 10 each into 5 {Five) Equity Shares of face valua of T2 sach. Accordingly, the
issued, subscribed and paid-up share capital of the Company was subdivided from 21,00,000 equily shares of face
uafusofﬂaoachw 1,08,00,000 squity shares of fage vaiue of T2 each. The impact of sub-division of shares is
considersd for the computation of nef assef valua per shere as per the requirament / principles of
AS 20, as applicabls;
{4) FPO Price per Equity Share will e delermined on conclusion of the Book Buliding Process.

Year/Period endled Baslc &Diluted EPS %) Welght Tha Riddars can rafir to the balow-mantionad KPls, baing a combination of financial and oparational KP|s, th make non-gurrent bormowings - cash-end cash equivalents and other bank balences;
March 31, 2024 14.20 3 an agsessment of our Company’s performances and make an informed decision. 11. Debt Equity Ratic: This is defined as fotal debt divided by total equity. Total debt is the sum of lofal cument &
March 31, 2023 181.28 2 Alist of our KPls for the Fiscals 2024, 2023 and 2022 is set out below. ) ) nen-curmant bormowings; tolal equity maans sum of equity share capital and cther equity;
March 31, 2022 1.78 1 [Amaunt ¥ in lakhs except percentages and ratios) | 12. Fixed Asset Tumover Ratio: This Is defined as revenue from cperations divided by total of property, plant &
Weighled average 67.82 Partlculars As at and for the Financlal Year/ Parlodended | equipment, Figures far property, plant & equipment do not Include capital work-In-progress.
i ; - ; L j ) Fincal 2024 Fiscal 2023 Fiscal 2022 {I} Waighted average cost of scquisiion
m:nm (A mg uﬁ;!;gms) ﬁfzgz,__ 0o Wit AS - 20 g3 per share) | by the Revenue from Operations” 1241171 3,246.17 472.89 A. The prica per share of our Company basad on the primary/ new Offer of shares (aquity / convartible
2 Bask and Ditoted EPS = PAT divided by welghtsd average no. of squity shares cutstanding during the yeer/ | |EBITDA® 1,760.83 57039 6287 securitios}
poriod, as adjusted for changes in capital due fo sub-dhvision of squity shares; For Dilited EPS, the weighted no. of | | EBITDA Margin® {%) 1419 17.57 1329 Excopt as stated bolow, thare has beon no Issuance of Equily Shares or convertible securfties, excluding the shares
shares shallinclude the impact of potential convertible securities; PAT® 1.566.17 993 50 371 Issued under Issuance of bonus sheres, during the 18 months the date of the Offer Document, where such
3. Pursurant fo a resolution passsd at the EGM dated June 19, 2023, our Company has approved subivision of | [ BaT Margin®(%) 1261 1210 078 Issuance Is equal to or more than 5% of the fully diluted pald-up share capital of the Company (calculalsd based on
1 {one) Equity Share of face vaiue of €10 each Into 5 (Five) Equify Shares of face vatue of T2 each. Accordinghy, the = - : - the pre-issue capital before such transaction(s}}, in a single fransaction or multiple transactions combined together
ssued, subscribed and paid-up shere caplial of the Compsny wes subdivided from 21,00,000 equity sharss affice | |- basic & Diuied 1420 181.29 1.78 overa span of 30 days.
valus ofZ10 each to 1,05,00,000 squily shares of face vaiue of T2 each, The impact of sub-dwision of shares i | | Toial Bomowings™ 17.76741 444 337.09 Nam No.ofah Bo & T Consideratio i
retrospeciively considersd for the computation of aamings share as per the requirement / principles f AS 20, as | [Networth® 7,18041 118550 7.14) . o. ot share past banus/spll neldsration {Amount n %)
applicable; ROE (%)” 2181 3320 {47.54) Manan Garg 92,590 2499,920
4 The mmg average baﬁ;ﬂ‘c m;d dited EPS is h-z product of basic and diited EPS and respective assigned | [ROCE (%)™ 663 25 98 .68 W/e NG Metalloy Privals Limited 29,62,960 7,89,09,920
waigh, dividing the rasufant aggregats weig Debt - Equity Ratio™ 248 037 {43.57) AETMethur 181780 1,25,35,960
5 disclased above are derived from stated Consciidated Rinancial Statement of 4 : : : — .
o) ;:EHTE:N'HBS ) et koo R ofour Company. | | ot Assels Tumover Ralic™ 1287 383 188 Praveen Tandan 3,85,185 1,00,99,985
{) Further Public Offer As cortified by M/s Raheja & Co., Charfered Accountants the slatutory suditors of our Company pursuant to their | | Deepak Chaudhary 13470 3,63,680
cortificate dated June 24, 2024, Rahul Sahdev 17,55, 565 4,7400,255
Particulars PIE Floor Price P/E Cap Price ol UL b
{number oftimes) (numberoftimes) E"P':“'“"" m‘ "“.Pe:;'““w;:‘:v’:m from sl of soryioos and o oparaing inooms as por the | | MG MetaloyPrivale Limded 30,00,000 8,10,00,000
Based on basicand dilutad EPS as per the Restated 14.08 14.79 " Restated Consolidaied iy e m‘““"mm somees R N Rahul Sahdev 16,00,000 4,32,00,000
Consolidated Financial Statements for the Fiscal 2024 2. EBITDA means Eamings before imerest, taxes, depreciation and amortisation expense, which has been | | Inital Public|ssuz (IPO) 45,00,000 24,75,00,000
(il Rights lssue arrived at by obiaining the profit before tax/ (loss) for the year / pericd and adding back finance cosis, Total 147 91.250 525363750
- dapreciation and amorfisation and impaimen! expense amd reducing other incoms; : et
Particulars Rights lssusPrice 3. EBITDAMargin is caiculated as ESITDA as & percentage of revenue from operations; Walghted average costof acquisition parequity share 35.52
m mﬂﬂ:mmpsaspﬂh Reslated Consolidated Financial 14.08 "& m;mpmse:;fs Mﬂipmﬁfa:!grfsx ﬁfﬂ?::?:ﬂpﬂﬂ?dm . B. ﬂnrﬂgrlhce per mml‘ of our Campany based on the sscondary sale / acquisiton of sharss (equity /
Margin s caiculalod dhvided by revonus convartible sacu
(c) Industry Pear Group PE ratlo & erar;c: ﬂfﬁ;’f&?g PAwa":?fadby ﬁhf:d HIWMMN%W'WF;MN rﬁ"g,,c.m#”m / Except as stated below, there have been no secondary sele / acquisiions of Equity Shares or any convertibla
Particulars F/E Ratio [No. of imes] G of akireg shaﬂmduded ﬁm‘”‘gﬁm“c;ﬂ;mmar convertible sem?;‘bea umiad sacurities, where the Sharsholdar(s) having the right to nominate director(s) on the board of direclors of the
. - 7. Total Bomowings are calcolaisd as fotal of curment and non-GurTst boMDWIngs; Company are a party to the fransaction {(excluding gifts), during the 18 months pracading the date of the Offer
?lghﬂ:}'f gi; 8. "Nt worih” means the aggrogato valus of the pald-up hiars Gapltal and af rossrves created out o the profs | DOCuMeNt, whers eilher acquisiion or sal is equal to or more than 5% of the fly dited paid up shars capitalof
In‘?‘t S 27.90 and securities premium account and debit or credit balance of profif and joss eccount, after deducling the tha pompany (calwlated based on the PlB—iSGUS wpilal before such Uanad:iun(s)]. ina singla transaction or
ustry Compas : ve and miscollaneous ot writien | Mullipke transactions combined togethar cver a span of rolling 30 days are as follows:

aggrsgateva!ueomeamwatad!osses.m”ademnddu axponditure
off, but doss not include reserves created ouf of revaluation of assels, capital reserve, write-back of
depreciation and amaigametion as per SEB! iCDR Reguletions;

9. ROE is calcufated as PAT divided by ot worth;

10. ROCE /= caicuiated as EBIT divided by capltal empiayed where {{) EBIT means EBITDA minus depreciation
and amoriisation expense and (i) empiloyed means Net worth as defined in (8) above + total current &
nar-current borrowings— cash and cash equivalents and other bank balances;

1. Dot Equity Rato: This is defined as fofal debt divided by folal equily. Tolal dabt is the sum of total curment &
non-current bormowings; iotal equily means sum of equily share capital and other equity;

12. Fived Asset Tumover Ratio: This is defined as revenue from operations divided by fotal of property, plant &
CUIDMGNL HigUres for RODORY, plant & equipment 0o NOL inclizda capital WOrK-in-prograss.

The above KPis of our Company have alsa been disciosed, along with other key financial and operating metrics, in

‘Our Business' and 4 s Discussion and Anefysiz of Finencial Congition and Results of Operations’

beginning on page 126 and 183, of the Offer Document, raspectively. AN such KPIs have been dsfined consistantly

and precisaly in ‘Definitions and Abbreviations — Conventional and General Terms and Abbreviations’ on page 5 of
the Offer Document.

Subyject fo applicable laws, the Company coniirms thet i shall conlinue to disclose all the key performance

indicators includsd [ this ‘Basis for Offer Price” section, on a pariodic basis, at least once In g year {or for any

iesser period as defermined by e Board of our Company), for a duration that is af ieast the lafer of (i) ane year
aifter ihe dute of Fsting of the Equity Shares on the Stock Exchange; or () Gilf the utilization of the Net Procoeds as
disciosed under *Cbjscts of the Offer " on page 62 ¢f the Offer Document.

Explanation for Key Performancs Indicaiors metrics

Sot out below are explanations for how the KPIs listed above have been used by the management historically to

analyse, track or monitor the aperational and/or financial parformanca of cur Company:

KPI Explanation

Revenue from Operations | Revenua from Cperations is used by our management to track the revenue profile
of the business and in tum helps assass the overzll financial parformance of our
Company and siza of ourbusiness

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDAMargin {%) EBITDA Margin 15 an indicator of tha operational profitability and financial
performance of our business

PAT Profit After Tax (PAT) for the year { period provides information regarding the
everall profitability of the business

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performanca of
our business

EPS EPS provide information on per share profitability of our Company which helps us
in taking key corparatefinance decisions

Total Eomowings Total Eomowings is used by us to track our laverage pesition ontime to tima

Networth Networth is used to track the book value and overall value of sharaholdens’ equity

ROE {%) ROE provides how efficiently our Company generates profits from sharcholders'
funds

ROCE (%) ROCE provides how efficiently our Company generates eamings from the capital
employed inthe business

Debt- Equity Rafic Debt tn Equily Ratio is used to measure the financial leverage of our Company
and provides comparisonbenchmark against peers

Fixed Assefs Turmover Ratio | Fixed Asset Tumover is the efficiency at which our Company is able to deploy its
assets (annet block basis) to generate the Revenue from Operations

{h} Comparison of Key Performanca Indicators with Listad Industry Pears:

Whila the listed peers mentioned below operata in the same industry as us, and may have similar offerings or end
use applications, our business may be different in tarms of differing business modals, different product varticals
servicad or focus areas or differant geographical presence. Below are details of the KPls of our listed peers for and

{f} Comparison of accounting ratios with listed industry pesrs; as at the Fiscal 2024: Amount ¥ in fakhs except percentages and retios)
CMP ) | Basic & | PAT PE | RONW | NAV | Face | Tolal Particulars SAR Telaventure Suyog Telematics Kore Digltal
Parficulars Dilufed | Margin | Ratio (%) | {per | valus | Income Limlted Limled Limiad
EPS | (%) sharg) | T por th In Revenue from Operations” 12411.71 16,661.38 10,350.76
: share) | lakhe) | | IERiTAR 178083 11,734.18 1,504
SAR Televenturs Limited [e]| 1420] 1261 ol 2181] 4787] 200[12416.97) | [EBrDAMargn” (%) 14.19 7043 14.98
|Pear Group PAT® 1,566.17 6,331.2¢ 1,149.29
|Suyog Telemetics Limited | 1,056.25|  50.38] 36.33] 1779] 21.22] 26758| 10.00[17.427.46] | [par Margin™(%) 1261 .33 10.94
[Kare Cigtal Limited 163100 3451 1084] 4726| 1587| 186.56| 1000[1050804) | [EPS- Basic & Dived” 1420 938 451
Notes: Total Bomowings™ 17,787.41 8,554.23 83.08
{1) For our Company the informetion abuve iz based on ihe Restafed Consolidated Finaneial Staiemanis for the Net worth™ 7,180.41 29,839.38 7477.20
Fiscal 2024, ) - ) ) , ) ROE (%)™ 21.81 12 15.37
{2) All the financial information for fisted inchustry peers menfioned above Is on a consolidafed basis {unless ROCE (%)™ 563 715 260
otherwise avaiebie cnly on standafone basis) and has been sourced from the annual reports/annusi results as - — - - =
available of the respective company forthe Fiscal 2024 submitfed fo ife sfock exchange. Debt - Equity Ratio 248 029 0.01
(3 Current Market Price (CMP) for listed paers is the closing prices of respective scrips as on Juns 28, 2024, Fied Assels Tumaver Ralic' 1287 051 940

Faca |Transfer| Mature | N
I s E:fmﬁfu Vaun [priaper| of | of . (Considertion
Transfor | Transferee | offacavalus | per | Equity |Consider transact) ((Amountn3)
T2 each re ()| Shara X)| ation on
July 03, M/s M.C Metalloy | 32,55,565 2.00 80.00 | Cash | Tranafer | 18,53,33,900
2023 Private Limited
Jenuary 01, | Ms M.G Metalloy 2,04,720 200 39.11 | Cash | Trenafer 80,08 599
2024 Private Limitad
January 01, | M/s M.G Metalloy 17,500 200 38.90 | Cash | Transfer B,80,750
2024 Privata Limited
Jenuary 01, | Wis M.G Matalloy 481,480 200 3829 | Cash | Transfer | 1,84,35869
2024 Private Limited
January 18, | Ms M.C Metalloy 17,500 2.00 39.00 | Cash | Tranafer 6,82,500
2024 Private Limited
Total 39,76,765 22.31,39,618
Welghted average cost of acquisition par equity shara 56.11
Weighted average cost of acquisition, loor price and cap price
Wel average
Types of Transactions Nﬂff:wltlhﬂ EII:; HO::‘
(% per Equity
Shares)
(i) Weighted average costof acquisition for lzat 18 months for primary /
naw issueof sharas (equityl convertible securitias), axcluding sharas
issued under issuance ofbonus shares, during the 18 months praceding
the dataofthis cartificate, whare such iszuanca is equal io ormore than
five parcantofthe fullydiluted paid-up share capital of our Company 3552 56| 59
(relculated based on the pre-issus capital before such fransaction/s), times| timas
Inasingletransaction or multiple fransactions combined togather ovar a
span ofroling 30 days
(i) Waighted averaga costof acquisition for last 18 months for secondary
sala/acquisition of shares equity/convertible securities), whera our
Promoters or Promoter Group entities orshareholder(s) having theright to
nominate director(s) in cur Board are & parly to the iransaction (excluding 55.11 36| 37
gifis), during the 18 manths preceding the date of this cerfificate, where imes| times
either acquisition or sale is equal b ormore than five per cent of the fully
diluled paid-up share capital of cur Company (calculated based on the
pre-issua capital bafore such fransaction/s), in a singlatransactionor
multiple transactions combined togather ovara span cfrolling 30 days,

The above delails related fo WACA have been ceriified by M's Raheje & Co.., Charlered Accouriant by their

corlificate datod July 04, 2024

1. The following provides an sxplanation to the Cap Prica baing 5.8 timas of welghled averags cost of
acquisition of Equity Shares thal were Issued by our Campany or acquired or sold by our Promotars,
the Promoter Group or other sharehelders with rights to nominate directors by way of primary and
secondary transactions in the last three years pracading the date of the Offer Documant compared to
our Company's KPls and financlal ratios for the Flseal 2024, 2023 and 2022.

Plaass sea the Qualitative and Quantitative Factors heginning on page 79 of the Offer Document.

2. The following provides an explanation to the Gap Price being 3.7 times of weighted average cost of
acquisition of Equity Shares that were Issusd by our Company or acquired by our Promolers, the
Promoler Group or ather sharehciders with rights to nominate directors by way of primary and
secondary transaciions In the last three years preceding the date of the Offer Document In view of
external factors, if anv,

Piaase see the Queiilative and Quantitstive Faciors in the chaplers fitled "Our Business" baginning on paga 126 of

Tt Offer Docurient and “fndustry Overview” beginning on page 89 of the Offer Document.

The Cffer Price will be determined by our Company, in consullation with the LM, on the basis of the market demand

from investors for the Equity Shares through the Book Building Process. Our Company in consultation with the LM,

are of justified view of the above qualitative and guantitative paremelers. Investors should read the

abovementioned imformation along with ‘Risk Factors’, ‘Our Business', ‘Management Discussion and Analysis of

Financial Gondilion and Revenue from Operations” and ‘Financial Information’ on page 31, 128, 153 and 176 of the

Offer Document, respectively, to have a more informed view.

The trading price of tha Equity Shares could decline dus to the factors mentionad in the chaptar tiled ‘Risk Factors’

on page 31 of the Cffer Document and any othar factors that may ansa in tha future and you may |ose all or part of

yourinvestments,

Simple, Safe, Smart way of Application - Make use of itl!!

Alppllca'hon supporied by Blockad Amount (ASBA) is a betisr way of applying to issuss by simply
blocking the fund in the bank account, investars can avail the same, For details check ssction on
ASBA below. Mandatory in Public Issus frem January 04, 2016 No chaques will be accepted.

ASBA |

LI—)

UINIFIED FAYMENTS INTERFACE

UPHNow mandatory In ASBA for Retall Inveators applying through Reglstered Brokers, DPa & RTA. Retsll Invastors alao have the optiona to submit tha application directly io tha ASBA Bank
{5CSBs} or to use the facllity of linked onlina frading, demat and bank account.

ASBA has 1o be avalled by all the investors exceptAnchar Investors (if any), UPI may be availed by Rlls. For details on the ASBAand UF| process, please refer to the detalls given in ASBA Form and abridged Offer

Document and also please refer o the section “Offer Procedure” beginning on page 238 of the Cffer Dosument. The process is also available on the website of SEBl and Stock Exchange in the General information

Document. ASBA Forms can be downloaded from the website of Emerge platform of NSE (*NSE Emerge" or “Stock Exchange”) and can be obtained from the list of banks that is displaying on wehsite of SEB| at

www.sebi.gowv.in. List of banks supporting UPI is also available on the website of SEB| at www.sebi.gov.in. For the listof UP] Apps and Banks live on Composite Cffer, please refer to the link: www.sebi.gov.in. ICICI

Bank Limited has beenappeintad as Sponser Bank forthe Offer in accordance with the requirements of the SEBI Circular dated November 1, 2018, asamended.

In case of any revision lo the Price Band for the FFO, the Further Public Offer Period will be extended by at least three
additional Working Days following such revision of the Price Band, subject to the Further Public Offer Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our
Companyin consultation with the Lead Manager, for reasans lo be recorded in writing, extend tha Further Public Offer
Period fora minimum of one Working Day, subject to the Further Public Offer Period not exceeding 10 Working Days.
Any revision in the Price Band and the revisad Further Public Cffer Period, if applicable, will be widely disseminated by
notification fo the Stock Exchange, by issuing a public notice, and alzo by indicaling the change on the respective
wehsites of the Lead Manager and at the terminals of the members of the Syndicate and by intimation fo the
Designated Intermediaries and the Sponscr Banks, as applicable.

The Offar Is teing made in tsrs of Requiations 103(1), 104 and 128(1) for the FPO and Ragulation 62 for the Rights
Issue of the SEE| ICDR Reguletions. The Further Public Offering |s beling made In accordance with Regulation 129{1}
of the SEBI ICDR Regulations and through a book bullding process wherain not more than 50% of the Net Further
Public Offer shall be allotted on a proportionate basts to Qualified Instiutional Buyers {"QIBs", and such portion, the
*QIB Porion"). Qur Company in consultat ion with the Laad Manager, for the Further Public Offer, may allocata up to
60% of the QIB Pertion o Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations
(“Anchor Investo r Portion"), out of which at least one-third shall be reserved for allocation to domestic Mubual Furds
only, subject to valid Bids being received from the domestic Mutual Funds &l or above the Anchor Investor Allocation
Prica, in accondance with the SEBI ICDR Regulations. In the event of undar-subscription, or nan-allocation in the
Anchor Investor Portion, the belance FPQ Equity Shares shall be added to the portion of the QIB Porlion less the
number of Equity Shares Allotied to the Anchor Investors ("Net QIB Porfion™). Further, 5% of the Nut QIB Portion shall

be available for allocation ona proportionate basis io Mutual Funds only, and the remainder of the QIB Poriion shall be
available for allocation on a proportionate basis to all QIB Bidders cther than Anchor Investors, including Mutual
Funds, subject to valid Bids being received at or above the FPO Price. However, if the aggregate demand from Mutual
Funds s less than 5% of the Net QIB Porticn, the balance FPO Equity Shares available for allocation will be added to
the remaining QB Porticn for proportionate allocation to QIBs. Further, not less than 15% of the Net Further Public
Offer shall be available for allocation to Non-Institutional Bidders, in accordance with Regulation 128{1) of the SEBI |
CCR Regulations.

In efthar of such sub-catagories may be allocated t Bikdders In the other sub-category of Nen-Instiutional Bldders In
accordance vilth the SEBI ICDR Regulations, subjact ta valld Bids baing recelved at or above the FPO Price. The Bld
Amounts will ba blocked by the SC3Bs, or by the Sponsor Bank under the UP| Machan ism, as applicable to parlicipate
In tha FPO. Anchor Investors are not permitied to participate In the Anchor Investor Portion through the ASBA process.
Fordetalls, sea “Offer Procedure™on page 238 of the Offer Documeant.

Bldders / Applicants should nofe that on the basls of PAN, DP ID and Client ID as provided In the Bld cum
Application Form, the Bidders/Applicants may be dosmed te have authorized the Depesitores fo provide to
the Registrar to the lssue, any requested Demographic Details of the BiddersiApplicants as available on the
records of the depositories. Thess Demographic Datails may be usad, among other things, for or unblocking
of ASBA Account or for other correspondenca(s) relaied to an lssus. Bldders/Applicants are advised to
update any changes to thelr Demographic Detalls as avallable In the records of the Deposttory Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demegraphic Details would be at
the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Clisnt ID are cormectly

filled In the Bld cum Application Farm. Tha PAN, DP 1D and Cliant ID provided In the Bld cum Application Form
should match with the PAN, DP ID and Cllant ID avallable In the Deposhtary database, otherwise, the Bld cum
Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active.

Capltal Structure: Authorised Capital of T 10,00,00,000 consisting of 5,00,00,000 Equity Shares of T 2 each. Pre
|ssue Capital: lssued, Subscribed and Paid up Capilal ¥3,00,00,000 consisting of 1,50,00,000 Equity Shares of T2
each. For datails of the Capital Structure, pleasa refer to the chapter filled "Capilal Structure® baginning en Page No.
63ofthe Offer Document.

Name of the Slgnatorias to the Memorandum of Assoclation of the Campany and the number of Equity Shares
subscribed by them: Given below are the nemes of the signalories of the Memorandum of Association of the
Company and the number of Equity Sheres subscribed for by them at the time of signing of the Memorandum of
Asgociation of our Company: At the time of incorporation of our Company, SAR Venture Privata Limited and Despak
Chaudhary heve subscribed 5,000 Equity shares each..

For details of the main cbjects of the Company as contained in the Memorandum of Assodiation, see “Hisiory and
Cerain Maifers" on page no.147 of the Offer Document. For details of the share capital and the capital
structure of the Company see *Capifal Structure "on Page No., 63 ofthe Offer Dacument,

Market Maker : Asit C. Mehta Investment Interrmediates Limited, Pantomath Nucleus House, Saki Vihar Road,
Andheri East, Mumbai-400072 Mahzrashtra, India. Tel: +91 {22) 61325950; Email: complianceofficer@acm.co.in;
Contact Person: Jaideep Vaidya, SEBI Registration Number: INZOGO186336

Continued on next page...
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w.continued from previous page.

LISTING: The Equity Shares of our Company are already listed on EMERGE Platform of National Stock Exchange
of India Limited {“NSE EMERGE"). The Equity Shares of our Company proposed fo be issued through the Offer
Document are to be listed on the NSE EMERGE™ in terms of the Chapter I, IV, and [X of SEBI ICDR Regulations,
2018 as amended from time to ime. Our Company has received an In-principle approval letter no.
NSE/LIST/C/2024/0718 dated June 28, 2024 from National Stock Exchange of Indla Limited for using its name in
the Offer Documnent for listing of our Equity shares on the NSE EMERGE, For the purpose of the Offer, National
Stock Exchange of India Limited shall ba the Designated Stock Exchangs.

DISCLAIMER CLAUSE OF SEBI: The Offer Document was nol filed with the SEEL. Investors may refer to the
sntire Disclaimer Clause of SEBI beginning on Page No. 202 of the Offer Document.

DISCLAIMER CLAUSE OF NSE (EMERGE OF NSE): Itis to be distinctly understood that the permiasion given by
NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE

nor does it certify the correctness or complelaness of any of the contents of the Offer Document. The investors are
advised o refer to the Offer Documentfor the full text of the 'Disclaimer Clause of NSE Emerge of NSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and
Bidders/Investors should not invest any funds in the Offer unless they can afford to take the risk of losing their
investment. Bidders/investors are advised to read the risk factors carefully before taking an investment decision in
the Offer. For taking an investment decision, Bidders/ Investors must rely on their own examination of our Company
and the Offer, including the risks involved, The Equity Shares offared through the Composite Issus have not been
recommended, or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the
Offer Document. Specific atlention of the Bidders/ Investors is inviled to "Risk Faclors” on page 31 of the Offer
Document.

Availzbility of the Offer Document: Investors should note that invastment in Equity Sharas involves a high

degree of risk and investors are advised to refer fo the Offer Document and the Risk Factors contained thergin,
before applying in the Offer. Full copy of the Offer Document is available on the website of the Company, Lead
Manager and NSE, at www.sarteleventure.com, www.pantomathgroup.com and www.nsaindla.com respectively.
Avallablilty of Application Forms: Application Form can be obtained from the Registered Office of the Company,
Lead Manager, NSE and the lisl of 8CSBs available on the websile of SEBland NSE.

Syndicate Member : Pentagon Stock Brokers Private Limited and Asit. C. Mehta Investment Intsmmediates
Limited

Sub-syndicate Member : JM Financial Sarvices Ltd and RR Equity Brokers Pvt Lid

Banker to the Offer (Public Offer Bank/ Banker to the Offer/ Refund Banker/ Sponsor Bank) : ICICI Bank
Limited

Monitoring Agency : Infomerics Valuation and Rating Private Limited

REGISTRAR TO THE OFFER

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083, Maharashira, India.
Tol: +91 810 811 4649

Welnin: www linkintime.co.in

COMPANY SECRETARY AND COMPLIANCE OFFICER

Abhishek Jaln

P.NO - 346A, 2nd Floor, Udyog Vihar, Phase-4, Gurugram- 122016 Haryana,
India. Tel No: +§1 85870 50050

Email : compliance@sarteleveniure.com; Website: www.sarleleveniure.com

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House, Saki-Vihar Read, Andheri-East, Mumbal - 400072,
Maharashtra, India. Tel: 1800 888 8711

L!NKIntime

SAR |

Email: sar.composite@pantomathgroup.com; Website: www.paniomathgroup.com
Investor Grievanca Id: investors@pantomathroup.com

Contact Person: Amit Maheshwari/ Ruchira Singhania;

SEBI Regisiration No: INM000012110

Investor Grievance Email pertaining to Rights Issue:

sarteleventure.rights@linkintime.co.in
Investor Grievance Emall pertaining to FPO: sarteleventure.ipo@linkintime co.in
Contact Person: Shanli Gopalkrishnan

Applicants can contact the Compiiance Officer or the Registrar to the Offer in case of any Pre - Issue or Post-
Issue refated problems, such as non-recaipt of Allotment advice or credil of allotted Equity Shares in the

respective beneficiary account or unblocking of funds, efc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed fo them in the Offer Document.

Place: Gurugram
Date: July 11, 2024

For SAR TELEVENTURE LIMITED

On behalf of the Board of Direclors

Sd-

Abhighek Jain

Companty Secretary and Compliance Officer

SAR TELEVENTURE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipts of requisite approvals, market condition and other considerations, to make a Composite Issue of its Equity Shares and has filed the Offer Document (including Corrigendum) with the Registrar of Companies. The Offer Document
shall be available on the websiles of the Gompany, the NSE and the LM at www.sarteleventure.com, www.nseindia.com and www.pantomathgroup.com, respectively. Applicants should note that investment in equity shares involves a high degree of risk for detalls relating to the same, see the Offer Document, including, the section fitled

"Risk Factors”beginning on Page No. 31 of the Offer Document.

The Equity Shares have not been and will not be registerad under the U.S Securities Acl, 1933 as amended (“the Securities Act”) or any Stale Securities laws in the United States and may not be offered or sold within the United States or to, or for the account or benefit of, "U.S. persons® (as defined in Regulations of the Securities Act), except
pursuant io an exemption from, or in a transaction not subject to, the Registration requirements of Securities Act. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Applicants may not be made by persons in any such jurisdiction,

axcaptincompliance with the applicable laws of such jurisdiction.
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Coromandel / -

COROMANDEL INTERNATIONAL LIMITED
Regd. Office; "Coromandel House", 1-2-10, Sardar Patel Road, Secunderabad — 500 003, Telangana
Emall ID: invest a coromandel.murugappa.com, Website: www.coromandel.biz
CIN: L24120TG1961PLC000892, Tel No.: +91-40-6699 7000 / 7300 / 7500

NOTICE OF 62"° ANNUAL GENERAL MEETING

NOTICE Is hereby given that the 2™ Annual General Meeting (AGM) of the Company will be
convened on Wednesday, August 07, 2024 at 3.30 p.m. through Video Conferencing (*VC") / Other
Audio Visual Means (OAVM) in compliance with the applicable provisions of the Companies Act,
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with MCA Circulars and SEBI Circulars from time to time, without the physical
presence of the members at the Common Venue.

Notice of 62 AGM and the Standalone and Consolidated Financial Statements for the year ended
March 31, 2024 (Integrated Annual Report) will be sent only by e-mail to those e-mail IDs are
registered with the Company or their respective Depository Participants in accordance with SEBI
and MCA Circulars. The Members can join and participate in the AGM through VC/OAVM. The
instructicns for joining the AGM and the manner of participation in the remote e-voting or casting

murugappa

3. Self-attested scanned copy of PAN

4, Self-attested copy of driving license/ Passport/Bank Statement/Aadhar in support of the registered
address of the members

SEBI through its various circulars has mandated that with effect from April 1, 2024, dividend to

security holders (holding securities in physical form), shall be paid only through electronic mode,

Such payment shall be made only after fumishing the PAN, choice of nomination, contact details

including mobile number, bank account details and specimen signature.

Accordingly, member holding shares in physical form who have not updated their mandate for

receiving the dividends directly in their bank account through Electronic clearing services or any

other means(” Electronic Bank Mandate”) can register Electronic Bank Mandate to receive dividend

directly to their bank account electronically by sending following documents In addition to the

documents mentioned in para above to einward.ris@kfintech.com:

1. Name and branch of the bank in which dividend is to be received and bank account type

2. Bank account number and IFSC code

3. Self-attested cancelled cheque leaf bearing the name of the member of first holder, in the case
of shares held jointly.

The members holding the shares in demat form are requested to update their e-mail IDs with the

respective depository participants.

Members holding the shares in the physical form are requested to kindly get their equity shares

converted in demat or electronic form for availing benefits of dematerialization.

The above information is being issued for the information and benefits of the members of the
Company and it is in Compliance with MCA and SEBI circulars as stated above.

Sundaram-Clayton Limited

(Fermerly known as Sundaram-Clayton DCD Limited)
CIN: L51100TN2017PLC118316
Reglsterad Office: "Chaltanya™, No.12, Khader Nawaz Khan Road, Nungambakiam, Chennal - 600 006.
Phone : 044 - 2833 2115. Website: www.sundaram-clayton.com; E-mail: corpsec@sundaramclayton.com
NOTICE PURSUANT TO SECTION 110 OF THE
COMPANIES ACT, 2013 AND THE COMPANIES

(MANAGEMENT AND ADMINISTRATION) RULES, 2014

Dispatch of Postal Ballot Notice

Members are hereby informed that the Company has on 11" July 2024, sent Notice to the members pursuant to
Section 110 of the Companies Act, 2013 (the Act), in relation to the special resolution as contained in the Notice, in
electronic mode to the members, whose e-mail IDs are registered with the Company or the Depository Participani(s).
The Company has offered e-Voting facllity for voting In accordance with the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Company has engaged National Securities Depository Limited (NSDL} for this purpose. The
Board of Directors of the Company has appointed Mfs B Chandra & Associates, Practicing Company Secretaries,
Chennai, as Scrutinizers for conducting the e-Votingin a fair and transparent manner.

HB STOCKHOLDINGS LIMITED

CIN: L65320HR1385PLC033336
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Ph.: +91 12446?5500 Fax No. : +91 1244370985

GORRI(;EMUI TO TI'IE INFORMM'ION REGARDING
37TH ANNUAL GENERAL MEETING TO BE HELD THROUGH
VIDEO CONFERENCING (VC) / OTHER AUDIO-VISUAL MEANS (OAVM)

Dear Members,

This is with reference to the advertisement published by the Company on Thursday,
04th July, 2024 In Business Standard (English and Hindl edltion), the paragraph
related to mode of paymentof dividend will be read as follows.

In compliance with the SEBI circulars/notifications, the payment of dividend will be
made only through electronic mode directly inlo the bank account of Members. In |
respact of physical folios wherain KYC detalls are not updatad, the dividend amount
shall be held back by the Company and Members may please note that the dividend
amount will get credited to their bank account only after the KYC details are updated in
the folio.

Members are therefore requested to carefully read the instructions for e-Viting and to note the following:

the vote through remote e-voting system during the AGM will be provided in the Notice of 62" AGM. ™ ully : " g PorHE g it
Members participating through the VC/OAVM shall be counted for the purpose of reckoning the st Particulars Details REEIMHIGLANI'
quorum under Section 103 of the Companies Act, 2013. The Notice will also be made available in the N Date : 11th July, 2024 [C Secrotary) |
Websits of the Company and website of stock exchanges BSE Limited and | | ' I gatement on special business transacted by| Approval for raising of funds in one or more tranches Place : Gurugram M. No. ACSST2
National Stock Exchange of India Limited www.bseindia.com and www.nseindia.com respectively &-Voti through the issuance of equity shares andior other : J
and the wabsite of National Securities Depository Limited (NSDL) www,evoting.nsdl.com (agency for ng sam ineibi hvaslor:q
providing remote e-voting services). esoigibe
Members holding the shares in physical form who have not registered their e-mail 1Ds with the | | |2 [ Date of completion of dispatch of Notice 11.07.2024
Company / Depository can register for obiaining soft copies of the Notice of the 62 AGM and determini i
Integrated Annual Report and Jor login delails for joining the AGM through VC/OVAM including 8 gur;fﬁh‘:mbmﬂ::"g the elighilly o voie 05.07.2024
e-voting by sending scanned copy of the following documents e-mail to evoting@nsdl.com and g - - =MEDIA
einward.is@kfintech.com 4 |Date of commencement of voting by electronic 15.07.2024 (8.00 a.m) (ST) —
1. Signed request letter mentioning your name, folio number, complete address, e-mail ID to be mode

registered 5 | Date of end of vating by electronic mode. Voting by ZEE MEDIA CORPORATION LIMITED
2. Scanned copy of the share certificate (front and back) electronic means shall not be allowed beyond the 13.08.2024 (5.00 p.m.) (IST) Registered Office: 135, Continental Building, 2nd Floor,

said date
6 |Day, date and venue of declaration of results and| On or before Wednesday, the 14" August 2024 at the
the link of the website where such results will be | Company’s registered office at *Chaitanya” No.12, Khader
displayed. Nawaz Khan Road, Nungambakkam, Chennai — 600 006
and on the Company's website viz., www.sundaram-
clayton.com

7 | Website details of the Company / Agency, where

the Notice of Postal Ballotis displayed. www.sundaram-clayton.com / www.evoting.nsdl.com

8 |Contact details of the person responsible to|Company . Mr. P D DevKishan, Company Secretary,
address the grievances connected withe-Voting  |Email ID : corpsec@sundarameciayton.com,
einward@integratedindia.in
Telephone No : 044-28332115
NSDL : Ms. Pallavi Mhatre, Manager, NSDL
Email IDs : evoting@nsdl.co.in
Telephone Nos : 022 - 48867000,
Toll Freeno  : 1800-1020-980/ 1800-224-430

Frequently Asked Questions and e-Voting manual available
atwww.evoting.nsdl.com under downloads section.

Shareholders helding shares in electronic form and who have not updated their email details are requesied to
register/ update the details in their demat account, as per the process advised by their Depository Participant.

TATA CONSULTANCY SERVICES LIMITED

For Coromandel International Limited For sm:;m Limited

Place:Chennai B Shanmugasundaram | | chennai PD DevKishan

Date :July 11, 2024 Company Secretary 11° July 2024 Company Secretary
X2 HB PORTFOLIO LIMITED

aw

CIN : L67120HR1994PLC034148

Extract of the audited standalone interim financial results for the three month ended June 30, 2024

*Balance for three months ended June 30, 2024 represents balance as per the audited consolidated balance sheet for the year ended March 31, 2024 and
balance for three months ended June 30, 2023 represents balance as per the audited consclidated balance sheet for the year ended March 31, 2023 as
required by Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015.

(¥ crore)

legal remedies to overturn the adverse judgement of the trial court.

Mumbai
luly 11, 2024

2. The Board of Directors at its meeting held an July 11, 2024, has declared an interim dividend of 10.00 per equity share

The full format

1. The audited consolidated financial resuits and audited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on July 11, 2024, The statutory auditors have expressed an unmodified audit opinion on these results,

3. In April 2019, Computer Sciences Carporation (referred to as CSC) filed a legal claim against the Company in the Court of Northern District of Texas
and Dallas Division {trial court) alleging misappropriation of trade secrets and other CSC's confidential information and sought preliminary and
permanent injunctive relief, and unspecified monetary damages and disgorgement of profits.

A trial before an advisory jury was held and on November 17, 2023, the jury returned an advisory verdict in favour of CSC, finding that the Company
misappropriated CSC's trade secrets and recommended compensation of US $70 million {equivalent to T584 crore) and a further punitive damage ot
US £140 million {equivalent to T1,168 crare) to be paid by the Company to CSC. Subsequently, the parties filed their respective written submissions
in the matter. On June 13, 2024, the trial court passed a judgement as follows:

a) The Court ordered that the Company is liable to CSC for US S56 million {equivalent to 2467 crore) in compensatory damages and
US §112 million {equivalent to 2935 crore] in exemplary damages.

b) The Court also assessed that the Company is liable for US 525 million {equivalent to 209 crore) in prejudgment interest through June 13, 2024,

¢} The Court also passed certain injunction and other reliefs against the Company.

The Company, based on external opinion and legal assessment, believes that it has a strong case and would defend its position vigorously and pursue

4. The above is an extract of the detailed format of financial Results filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015,
June 30, 2024, are available on the BSE Limited website (URL: www.bscindia com), the National Stock Exchange of India Limited website
{URL: www.nseindia.com) and on the Company's website {(URL: www .tcs.com/investors).

K Krithivasan
CEO and Managing Director
DIN:10L06 739

TATA Registerad Office : Plot No. 31, Echelon Instilutional Area,
Registered Office: 9'™ Flaor, Nirmal Building, Nariman Point, Mumbai 400 021. Tel: +91 22 6778 9595 Fax: +91 22 6778 9660 Sactor 32, Gurugram-122001,
e-mail: investorrelations@tes.com website: www.tes.com CIN: L22210MH1995PLC084/81 Phone : +51-124-4675500, Fax : + 91-124-4370985
E-mall : corporate@hbportfolio.com, Website : www.hbportfolio.com
extract of the audited consolidated interim financial results for the three months ended June 30, 2024 (X crore) NOTICE OF 20TH ANNUAL GENERAL MEETING
Three months ended Year ended Three months ended TO BE HELD THROUGH VIDEO CONFERENCING (VC) /
June 30, 2024 March 31, 2024 June 30, 2023 OTHER AUDIO VISUAL MEANS {OAVM)
Revenue fram operations 62,613 2,40,893 59,381 Dear Members,
Profit before exceptional item and tax 16,231 62,955 14,989 Notice is hereby given that the 28th Annual General Meeting (AGM") of the members of
Profit before tax 16,231 61,097 14,989 HB Pertfollo Limlted ('the Company”) will be held on Saturday, 17th August, 2024 at
i 03:00 P.M. through Video Conferenca (VC') / Other Audio Visual Means ('OAVM)
Froftafter.tay 12,105 96,009 11,120 facility without the physical presence of the members ata common venue lotransact the
Total comprehensive income for the period 11,891 46,336 11,200 business as set out in the notice of AGM in compliance with the applicable provisions of
Paid up equity share capital (Face value: ¥1 per share) 362 362 366 g'ecommesm-miamlmlﬂmmwmﬁmmmndhscﬁ| {Listing
Total reserves {including non-controlling interests)* 90,957 90,957 90,840 14?2%;%%%%”%?1%%%%%?@2% ém:g
Earnings per egquity share:- Basic and diluted () 33.28 125.88 30.26 20/2020 dated 05th Ma'y' 202‘0. Circular No. 2/2021 dated 13th jgmg;'yl 2021 and

Circular No. 02/2022 dated 05th May, 2022, Circular No. 10/2022 dated 28th Decamber,
2022 and Circular No. 08/2023 dated 25th September, 2023 issued by Minisiry of
Corporate Affairs and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th
May, 2020 and Circular No. SEBIHO/CFD/CMD2/CIR/P/2021/11 dated 15th January,
2021 and Circular No. SEBIHOICFD/CMD2/CIRIP/2022/62 dated 13th May, 2022,

Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 05th January, 2023 and Circular

Mt | e | Mooz | | |/Ks: SeaiocrapoD icRatavsr cas om Cotr 03 et by

4 i ! Securities and Exchange Board of India (hereinafter collectively referred fo as “the

Revenue from operations 52,844 2,02,359 49,862 Circulars”).The Company has engaged the services of National Securities Depository

y ; ¥ . Limited (NSDL) as the authorised agency to provide the facility of attending AGM
Prof!t before exceptional item and tax 1:?)813 5{5,5@0 13,932 through VC/ OAVM, Remote e-voling before AGM and e-voting during AGM.

Profit before tax 15,878 57,602 13,932 In compliance with the af id Circular(g), the Notica of 20th AGM and Annual Report

Profit after tax 12,115 43,559 10,484 for the Financial Year 2023-24 will be sent only through electronic mode to those

Total comprehensive income far the period 12,149 43,724 10,602 members, whose e-mail address is registered / available with the Company / Depository

. Participant(s). The aforesaid documents will also be available on the website of the

Company at www.hbportfollo.com, on the website of the Stock Exchangs I.e. BSE
Limited at waw.bseindia.com and on the website of NSDL at www.eveting.nsdl.com
The members will have an opportunity to cast their vote electronically on the business
set out in the AGM Notics through remote e-voting [ e-voting during the AGM. The
datailed procedura for remote e-voting / e-voling during the AGM by Members holding
shares in Physical mode and Members, who have not registerad their e-mail address
with the Company, will be provided in the Notice of AGM.

Members who have not reglstered thelr e-mall address with the Company /
Depesitory Participant(s) can obtain Notice of AGM and Annual Repert 2023-24
and logln credentials for e-voting as per following procedure:

Physical | Please provide a request letter to the Company’s Reglstrar and Shara
Holding | Transfer Agent (RTA), RCMC Share Regislry Private Limited through an
e-mail at investor. hbircmedelhi.com. mentioning Folio No., Name of
Member along with scanned copy ofthe Share Cerfificate lfrulﬂand back),
self-attested scanned copy of the PAN Card and address proof of the

Member.
Demat | Please update e-mailaddress/ BankAccount Details with your Depository
Holding | Participants (DPs).

for three months ended For HB Portfolio Limited

Sdl-

MOHIT CHAUHAN

For and on behalf of the Board of Directors Dato : 11th July, 2024 (Company Secretary)
Place : Gurugram M. No.: A-53835

Dr. Annie Besant Road, Worli, Mumbai, - 400018, Maharashtra
Corporate Office: FC-9, Sector 16A, Noida — 201301, U.P.
E-mail: complianceofficer@ zeemedia.com, CIN:
L92100MH1999PLC 121508
Website: www.zeemedia.in, Tel: 0120-25110684-73
POSTAL BALLOT NOTICE
Notice is hereby given to the shareholders of Zee Media Corporation
Limited (‘the Company’), pursuant to the provisions of Section(s)
108 and 110 of the Companies Act, 2013 (the ‘Act’), read with
Companies (Management and Administration) Rules, 2014, as amended
from time to time (‘Rules’) read with the General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020 and 09/2023
dated September 25, 2023, issuad by the Ministry of Corporate Affairs
(‘MCA Circulars’), Circulars issued by SEBI in this regard, Secretarial
Standard on General Meetings issued by The Institute of Company
Secretaries of India (*88-2"), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations'} (including
any statutory modification or re-enactment thereof for the time being
in force, and as amended from time to time), to transact the special
business as set out in Postal Ballot Notice dated June 26, 2024

(‘Notice’).

The Notice have been sent on July 11, 2024 in compliance with the

MCA Circulars, by electronic mode to those Shareholders whose

names appear in the Register of Members/Beneficial Owners as

received from Depositories as on Friday, July 05, 2024, i.e. (‘Cut-off
date') and whose email addresses are registered with the Company/

RTA. Aperson who is not a Shareholder as on the Cut-off date should

treat this Notice for information purpose only. The copy of Notice

along with explanatory statement is also available on the website of
the Company at www.zeemedia.in, Stock Exchanges National Stock

Exchange of India Limited (NSE’) at www . nseindia.com, BSE Limited

{‘BSE") at www.bseindia.com and on the website of NSDL at

www.evoling.nsdl.com.

Pursuant to Section(s) 108 and 110 of the Act read with the Rulas 20

and 22 of the Companies (Management and Administration) Rules,

2014, Regulation 44 read with Regulation 47 of Listing Regulations &

Secretarial Standard on General Meetings issue by issued by the

Institute of Company Secretaries of India, the Company is pleased

to provide Remote E-Voting tacility through E-Voting Platiorm of

Mational Securities Depository Limited (‘'NSDL’), which would enable

Members to exercise their right to vote on the resolution appended to

this Notice, by way of Remote E-Voting. All documents referred to in

this Notice will be available for inspection electronically, on all working
days, until the last date of Remote E-Voting. The Company has
engaged Mr. Jayant Gupta, Practicing Company Secretary (CP No.-

9738) as the Scrutinizer for conducting the Postal Ballot process, in a

fair and transparent manner.

The Members are requested to note the e-Voting Instructions as

follows:

(&) The Notice is being sent to the members of the Company whose
name appear in the Register of Members/List of Beneficial Owners
of the Company as received from the RTA/Depositories as on the
cut- off date and shall be entitled to vote on Resolution set forth
in the Notice. A person who is not a member as cut- off date
should treat this notice for information purpose only.

(b) The Remote E-Voting period will commences on Friday, July 12,

2024 at 9:00 A.M. (IST) and ends on Saturday, August 08, 2024

till 5:00 P.M. (IST). During this period, shareholders of the

Company may cast their vote electronically. The Remote e-voting

module shall be disabled by NSDL after the prescribed date and

time for Remote E-Voting. Once the vote on resolution is cast by
the Shareholder, the Shareholder shall not be allowed to change it
subsequently.

During the period, members of the Company as on the cut-oft

date holding shares in physical or in dematerialised form, may

cast their votes through Remote E-Voting. Once the vote on
resolution is cast by the member, the same cannot be subsequently
modified by such member.

(d) Members are requested to carefully read all the Notes set out in

the Motice and in particular the procedure of casting vote through

Remote E-Voting.

If you have any queries or issues regarding Remote E-Voting can

contact NSDL on www.evoting.nsdl.com or call on toll free no.:

022 - 4886 7000 and 022 - 2493 7000 or send a request to Mr. Amit

Vishal, Asst. Vice President or Ms. Pallavi Mhatre, Sr. Manager at

evoting @ nsdl.co.in.

The result of the voting by Postal Ballot will be announced by the

Chairman or to a person authorized by the Chairman in writing, who

shall countersign the same. The results of the Postal Ballot conducted

through Remote E-Voting process along with the Scrutinizer's Report
shall be announced within permissible timelines and will be displayed
along with Scrutinizer's Report on the website of the Company viz.
www.zeemedia.in, besides being communicated to Stock Exchanges.
For Zee Media Corporation Limited

Sd-’f'

Ranjit Srivastava

Company Secretary & Compliance Officer
Membership No: A18577

(c

(e

Place: Noida
Date : July 11, 2024




