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THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 

&%/~ |SAR TELEVENTURE LIMITED 
Our Company was originally incorporated as “SAR Televenture Private Limited" as a private limited company under the provisions of the Companies Act, 2013, pursuant to a cerfficate of incorporation dated May 24, 2019 issusd by the Registrar of Companies, Central Registration Centre. Subsequently, our Company was converted fo  public limited company, 
pursuantto a special resoluticn passad by our shareholders in the axtra-ordinary general meeting held on March 21, 2023 and the name of our Company was changed to ‘SAR Televenture Limited’ and a fresh cartificarte of incorporation consaquent upon change of the name was issuad by the Regis trar of Companies, Delhi on April 13, 2023. For further details in 
relation tothe changes in ourname and the ragistered offie af our Company, se *History and Gartain Corporate Matfors — Eriof history of our Gompanyand *History and Certain Corporate Matters - Changes in the registered offlos of our Company“an page 147 of the Ofer Document. 

Corporats Identity Numbr: L45202HR2019PLC080514; 
Raglstared Offica: P. No—~ 3464, 2nd Floor, Udyog Vihar, Phase-4, Gurugram-122016 Haryana, India; Gorporats Office: B-16, First FloorSector-2, Noida - 201301, Uitar Pradssh, India; Telephane: +91 8587050050; 

Contact Parson: Abtishek Jain, Company Secretary and Compliance Offcer; E-mail nfo@sertsleventure.com; Websits: www sartelevenure.com; 

THE PROMOTER OF OUR COMPANY IS M.G. METALLOY PRIVATE LIMITED 

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATIONS 103(1), 104 AND 129(1) FOR THE FPO AND REGULATION 62 FOR THE RIGHTS ISSUE, 
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS") 

COMPOSITE ISSUE OF SAR TELEVENTURE LIMITED (“COMPANY") COMPRISING OF FURTHER PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 32 EACH (“FPO EQUITY SHARES") FOR CASH AT APRICE* OF 
X [#] PERFPO EQUITY SHARE (INCLUDING A PREMIUM OF X [#] PER FPO EQUITY SHARE) (“FPO PRICE"} AGGREGATING UP TO 315,000 LAKHS (“FURTHER PUBLIC OFFER") OF WHICH [¢] FPO EQUITY SHARES OF FACE VALUE OF 
Y2I- EACH FOR CASH AT A PRICE OF Y[e]/- PER FPO EQUITY SHARE, AGGREGATING TO T[e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION 
PORTION") AND AN OFFER OF UPTO 1,50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE ¥ 2 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 200 /- PER RIGHTS EQUITY SHARE 
(INCLUDING A PREMIUM OF ¥ 198 /- PER RIGHTS EQUITY SHARE) AGGREGATING UPTO ¥ 30,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY (“RIGHTS ISSUE) IN THE RATIO OF 
1RIGHTS EQUITY SHARE FOR EVERY 1 EQUITY SHARE HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE THAT IS JULY 09, 2024. TOGETHER THE FURTHER PUBLIC OFFER AND THE RIGHTS ISSUE IS THE 
“OFFER". THE FURTHER PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF [#] EQUITY SHARES OF FACE VALUE OF T 2 EACH, AT AN ISSUE PRICE OF ¥ [¢] PER EQUITY SHARE FOR CASH, 
AGGREGATING UP TO T [#] LAKHS IS HEREINAFTER REFERRED TOAS THE “NET OFFER”. THE OFFER AND NET OFFER WILL CONSTITUTE [e] % AND [#] % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF 

{Pleasa scan tha OR 
code to view the 
Offer Document) 

OURCOMPANY. PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE OFFER” ON PAGE 210 OF THE OFFER DOCUMENT. 
*Subject tofinalisation of the Basis of Alotment 

COMPOSITE ISSUE COMPRISING OF RIGHTS ISSUE AND FURTHER PUBLIC OFFER (FPO) 

RIGHTS ISSUE 

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SAR TELEVENTURE LIMITED (THE “COMPANY” OR THE “ISSUER") ONLY 

RIGHTS ISSUE OPENS ON 
MONDAY, JULY 15, 2024 

NOTICE TO ELIGIBLE SHAREHOLDERS OF OUR COMPANY 

LAST DATE FOR ON MARKET RENUNCIATIONA 
TUESDAY, JULY 16, 2024 

RIGHTS ISSUE CLOSES ONA~ 
MONDAY, JULY 22, 2024 

AEligible Equity Shareholdars s requested fo snsurs that renunciation hoioh of-smarket transferis completedn such amenner that the Rights Entilsments ars crectedfothe demataccount o the Renounces(s)on or prior tothe Rights fssus Closing De. 
M0urBosnoradulyauthorized commitasthersof wilhave th rightto axtend he Offarperiod as t iy dstermine from fims fo i, proidedthat the Oferwili o remainopeninaxcass of 30 Thiy)daysfom tha Rights s5us Opening Dato incusiva ofthe Rights issus Opeing Date). Further, novwithdravwaiof Applicaton shailbe permited by any Appficant afier 
the Righis ssue Cosing Dets. 

PROCESSOF MAKING ANAPPLICATIONINARIGHTS ISSUE 
Inaccordancs with Regulation 76 of the SEBIICDR Regulations, SEBI Righis lssus Clrculars and ASBA Circulars, 
allInvastors desiring fo maks an Application In tho Offer ara mandatorly required 10 use the ASBA. process. 
Investors should carefully read the provisions appiicable to such Applications before making their Application 
thwough ASBA. For deiails, 300 “Terms of tha Offer-Procsdure for Application through the ASBAProcess™ an page 
215 ofthe OfisrDocument. 
Please note that subject o SCSBs complying with the requirements of the SEB circar bearing rferenca number 
CIRICFDIDIL/3/2012 dated Sapiember 25, 2012, withintha periods stipulated theroin, Appiications may be subitted 
at the Designated Eranches of the SCSBs. Further, In terms of the SEBI citular baarng reference numosr 
CIRICFDIDIL/1/2013 Gated January 2, 2013, Rl clrtied tat for making Applicaion by SCS8s on thelr oun acoourt 
using ASBA facilty, each such SCSB should have a separate accountn ks own name with any other SEBI registered 
SCS8(s). Such account shal be used solely for the purpose of making an Applicaton In the Rights lssue and cisar 
demarcaedfunds shouid bo aval ableln suchaccountfor suchanApplication. 
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLEEQUITY SHAREHOLDERS 

‘The Application Form can ba used by the Eligbls Equlty Sharsholders as well s the Renouncess, tomake Appiicaions 
in'he Rights Issus basis the Rights Entiement rediisd n their raspective deat accounts o Gemmat suspensa ssciow 
‘sccount, as appiicabl. Forfurther details on the Rights Entilments and dematsuspens escrow accound, see “Tomms. 
ofthe Offor- Crocit of Rights Enttiemants in demat acoounts f Eigibis Equty Sharshoidsrs”on page 213 ofthe Offer 
Document. 
Inaccordance with Reguation 77Aofthe SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the creitf 
Righis Enttements and Alotment of Rights Equity Shares shall be made in demateriaized form only. 
Bligible Equty Sharehoiders are requested to provide rlevant detils(such as coples of saf-atesiad PAN and ciant 
master sheet of demal account elc, detail/ recards confiming the lagal and benefical owership of thei respective 
Equty Shares) totha Company or the Registrar notater than two days bafore the Rights ssue Closing Dats to nable 
the cradit of their Rights Entiiements by way of transfer rom the demat suspanse escrow account o their demat 
‘aconunt at laast ana cay befors he Rights ssue Closing Data,in anabie such Elgila Equity Sharsholdars 1o maka an 
applicationin the Offer,and this communication shal serve as an infimation 1 such Eligibla Equity Shareholders i this 
ragard. Such Eligile Equily Sharsholders ae alsarequesie to ensura thal their demat account, detaisof which have 
baen provided to the Company or the Registrar account s activeto faciitale he aforamentioned ransfer.In the svant 
hatthe Eiigible Equity Sharsholders aa not able o provide relevant dstais to our Com pany or the Registrar by the snd 
oftwclear Working Days prorto the lssus Closing Dats, Rghts Entidements credited o the Demat Suspanse Account 
shal lapse and extinguish in dus coursa and such Elgible Equity Sharshcider shal not have any ciaim aginst our 
Companyandour Company shallnot be Eableo any such Eligols Equity Sharsholderinany form ormanr. 
IfEiigible Equity Sherehokders holding Equity Sheres n physical form as on Record Date, have not provided the detalls 
of their demat acoounts to our Company or 0 he Registrar, they are required fo povide their demat eccount detals fo 
our Company or the Registrarnotlater then twociear Working Days priar tothe Rights lssue Ciosing Dale,toenable the 
creitof the Righis Entidements by way of ransferfrom the damat suspense escrow account o theirrespective demat 
‘acoounts, atleastone day before the Rights Issue Ciosing Dete. Such Elghle Equity Sharehoiders hokling shares in 
physical form can update the detais of their respeciive demat aocounts on the website of the Regisrer (ie. 
wwwinkinime.com), 
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, 
ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT 
APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE RIGHTS ISSUE CLOSING DATE AND 
MAKE PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED 
“TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE” ON PAGE 216 OF THE 
OFFERDOCUMENT. 
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): 
An Investor, wishing fo parlicipate inthe Offr through the ASBA acilly, is required 1o have an ASBA enabled bark 
account with an SCSB prior to making the Application. Investons desiring to make an Application In the Rights Issue 

through ASBAprocass, may subithe Applcation Form n physical mode fo e Designtsd Sranches ofthe SCSB 
or oniinel sectranic:Appiicaton through the websls of tie SCSBs (fmad avallable by such SCSB) for authorizing 
such SCSB o block Application Money payable on the Appliation In thelr respaciive ASBA Accounts, Investors 
should ensura that they have corrocdly subrmitied tho Application Form and have provided an autharisation to the 
SCSB, via the electronic mode, for blocking funds In the ASBA Account equivalent to the Application Money 
mentoned in the Application Form, as the casa may be, althe tine of submission of the Appication. For the list of 
benks which have been notified by SEBI Io act as SCSBs for the ASBA process, please refer to 
s Jhwww sobi gov sebiwabioter/OtherAction do?doRecogrisedF pi=yesdinimid=34. 
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BE ALLOTTED ONLY IN 
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE 
HELDBYSUCHINVESTOR ON THERECORD DATE. 
APPLICATION ON PLAIN PAPER: An Eligble Equity Sharsholder in India who i slighle to apply under the ASBA 
process may make an Applicalion o subacribe to he Righs [ssua o pisin paper in case of norreceipt of Appiicaion 
Form as detalled above. Insuch cases ofnon-recaipt o the Appliation Form though e-mailor physicaldelivery (where 
‘applicable) and the Eligible Equity Shareholder not being in  position to obiain i fom any olher source mey maks an 

‘Applicaton o subscibe ta the Righs lssue on plain paper with the same detals 2 per the Application Form that s 
‘avaiable on the wetsies ofthe Registar,Stock Exchange or the Lead Manager. An Eigible Equity Sharehokdershell 
‘submt he piain paper Appicatin to the Designaled Branch of the SCSB for authorlsing such SCSB o block 
Application Money In the sald bark account maintzined wth the same SCSB. Applications on pian paper wll nat b 
acoapted from any Eligoia Equty Shansholdarwho has not provided an ndian address orwhois i the Ul Satas. 
Additonally,in s of Regulation 78 of the SEBI IGDR Regulations, Investors may choose fo acoept the offer fo 
pertcipete in the Rights Issue by making plain paper Appications. Please note fhat SCSBs shall accept such 
applications only faldetsis requireifor making he appiication s per the SEB| CDR Regulations are speciiedin e 
plin paper application. I an Elgble Equity Sharehalder makes an Applicaion both inan Applicaion Form as well 2s 
on plain paper, both appiiations are ible o berejected at the option o he ssuer. 
Please N thatn tarms of Regulaton 78 of the SEBI CDR Reguistions,the Elgible Equily Shareholders who are 
making the Application on lsin papsr shallnt be enliled o ranounce their Rights Entitiaments and should not utize 
thaAppiication Form forany purpaseincluding renunciaion svanifi s recelved subsequenty. 
‘The Application on plan paper, duly signed by th Elgibl Equity Sharsholdsr Incuding oin holdars, In the same 
order and as par specimen rocorded wih hsiher bank, must reach the ofce of the Designated Branch o the SCSB 
beforetha RighisIssus Closing Daie andshouid contain the fol owing prticulars: 
1. Name of our Company, being SAR Televerture Limiled; 2. Neme and acdress ofthe Elgible Equity Shareholder 
Including oint hokders(inthe same order and as per specimen recorded with our Company or the Deposiory); 3. Folio 
Number incase ofElgible Equity Shereholders wha hold Equily Sheres in physica orm a5 on Rezard Dete)/ DP and 
Client ID; 4, Except for Appicatons on behalf of the Ceniralor Stale Govemment, the residents of Sikim and the 
offias eppointzd by the courts, PAN of the Elighle Equiy Shareholder and for each Eigible Equity Shereholder in 
‘caseafjointnames, mespective ofthe ol value of the Rights Equify Shares applied forpursuart o the Righis ssue; 
5. Namber of Equiy Shares held 2s on Record Dats; 6. Altment option — only demateriaised forn; 7. Number of 
Righs Equity Shares eniiled to; 8. Number of Rights Equty Shares applied for wihi the Rights Entiiements; 3. 
Number f Additonsl Rights Equiy Sheres spplied or,  any (appicable ony fenire Rights Entilemenis have been 
applied for) 10. Totalnumber of Rights Equity Shares applied for; 1. Total amountpald a the rataof 2200 pr Rights 
Equity Share; 12. Detas of e ASBAAcoount such s the SCSB accouni number, name, adress end brench of e 
relevant SCSE; 13, In case of non-resicent Eligble Equity Shareholders making an appication with an Incian 
address, detals of the NREIFCNRINRO account such as the acoount nuriber, name, address and branch o the 
'SCSB wih which the acoount s meintained; 14, Autherisaiion to the Designated Branch of the SCSB fo block an 
‘amount equivelentto the Appicalion Money in the ASBAAccount 15. Signalure of the Elgble Equity Shereholder (n 
caseof ointholders, ioappearinthe same sequenc and order s they appezrn the ecords o the SCSE). 
Incass wharsMuliple Applicaton Forms are submited for Applicaions pertaning  Rights Entilements crecited to 
the same dsmat account or in demat suspens escrow accoun, a5 applicable, ncluding cases where an Invesior 
submits Application Forms along with 2 lain papsr Applicaton, such Applicafions shall beisble f be rejected. 
Investors are requested to srcty adhers o these Instructons. Fallus fo 6o 50 could resultIn an Appllcation belng 
rejected, with our Company, e ead Manager and the Reglsrarnothaving any labityto he Investor 
The plain paper Applicaion formet. will be aveieble on the website of the Registr, W linkinime.com. Our 
‘Company, the Lead Manager and the Registrar shallnot be responsible i the Applicaions ere not uploaded by the 
'§GSB orfunds are ot blocked n the Inveslors'ASBA Accunts on o beforethe Rightslssue Closing Date. 
‘The Invastor can vist following links for tha balow mentioned purposes: a) Fraquently askad questions on 
the application process, oblaining duplicatz application form and resolution of difficullies faced by the 
investors wwinkinims.co.in b) Updatian of ndian address | email addrosa/ phone or mobile numberin the 
records malntalned by the Registrar or our Company wwwinklnime.co.n c) Updation of demat account 
dotalla by Ellglble Equity Sharsholders holding sharss In physlcal form wurw.inkinime.co.ln 
LAST DATE FORAPPLIGATION: The st datefor submission ofthe duly fied n the Applicaion Form or a plain paper 
Appiicetion s July 22, 2024, e, Righs Issue Closing Date. Our Boerd andor he Offer Commitiee may extznd e said 
dale for such period s tmey determine from fme o time, subject o the Rights lssue Period not exceecing tirty days 
fromihe Righis ssue Opening Date (ncusiveofthe Righis lssue Cpening Date). 
Ifthe Appiicalion Form is not submitted with an SCSB, uploaded with the Stock Exchangs and the Application Maney 
is not bocked with e SCSB, on or befors the Rights Issua Closing Das or such dale as may be extended by our 
Boar or any committsa theraaf, the invtation o offe contained i the Offer Document shall ba deemed fo have bean 
declined and our Board or any committse thereof shallbe atbery to isposa o the Righis Equity Shares heraby 
offeed, a5 satoutin entitled “Terms o he Ofer- Basisof Alotment”on page 258 ofthe Offer Document. Please nofs 
hat on the Righis Issue Closing Dats, Applications through ASBA process wil be uploaded unt 5.00 p.m. (indian 
Standard Time)orsuch axtends tima a5 permited by the Stock Exchange. 
ALLOTHENT ONLYIN DEMATERIALISED FORM: Please ncte thatIn socordance with Regulation T7Acthe SEB 
ICDR Reguistions read with the SEB! Rights ssue Ciroar,the crect of Rights Enilemenis and Aloimen of Righs 
Equlty Sheres shal be made in demterilized form only. Prior o the Righislssue Opening Date, our Gompany shell 
credit the Rights Entitements o () the demat accounts of the Equity Shareholders hoking the Equily Shares in 
demateralsed form; and (i) a demat suspense escrow acoount (namely, “LIPL SAR TELEVENTURE RIGHTS 
ESCROW DEMATACCOUNT') will be apened by aur Company, for e Restent Eigible Equity Shareholders, which 
would comprise Rights Entiements reifing 1 (a) Equty Shares held in a demal suspense account pursuant fo 
Regulatic 39 of the SEBI Listng Reguiafions; or (b) Equity Shares held in the account f the Investor Ecucafion 

Prolection Fund autharty; of (c) the demat accounts of the Elighle Equity Sharehokders, which are frozen or 
suspendadfordebitorcraditordetais ofwhich are unavalabie withour Company orwiththe Registrer on the Record 
Date; or ) Equlty Shares held by Equity Sharehokders In pysical form s on Record Date whre detals of demat 
accounts are ot provided by Equity Shareholders to our Company; () credt of the Rights Entitements 
Tetumed/reversadifalid; or (f) the cuership of the Equity Shares currentl under dispite, Iciuding any court 
procaadings. Forfurther detals plecsa efer page 213 o the Offer Document. 
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES GAN BE TRADED ON THE DESIGNATED 
STOCK EXCHANGE ONLY INDEMATERIALISED FORM 
Procedurs for Renunciatlon of Rights Entilamants 
The Equity Sharshalders may ranounc the Righis Entilements, credite 10 thei respctiva demat accounts, ither i 
ull o in par(2) by using the seconcry marketpltfor cfthe Stock Exchange (the “On Market Renunclation”;or 
(b)hwough en off merket ransfer (the “OfF Market Renunciation”), during the Renunciation Period. The Investors 
shouid have the demat Rights Entilements creditedling n isiher own demat account prior ot renunciation. The 
redes inrough On Merket Renuncieion enci OF Merkel Renundiaton willbe- settied by trensferring the Rights 
Entitements trough e depository mecharism. 
Investors may be subject oadverse forelgn,stete orlocal ax orlagal consequences es a resulof rading i the Righis: 
Enitements.Invesiors who infend o trad n the Rights Enillments shouid consulliheir ax advisoror stock-broker 
regarcing any cost, appiicable taxes, changes and expenses (including brokerage) that may be levied for tracing In 
Righis Enttements. 
Plaasa nols that the Rights Eniiaments which are ntther renouncad nor subscribed by the Investors on or 
baforatha Rights lssus Closing Date shall apsa andshall ba extingulshed atarthe Rights lssua Closing Dats. 
DISPATCH AND AVAILABILITY OF OFFER MATERIALS: In accordance with SEBI ICDR Regulations, our Company 

Is undertaiing the Rights Issue (part of the Compaste Issue) to the Elglle Equlty Shareholders and the Offer 
Materiais il be sant/ dispaiched only to the Ellgiie Equty Shareholders who have a registered adchass In ndia or 
Who hive provided an Indien address to our Company.Incase such Elgis Equy Sharsholders hava provided thelr 
valid e-mall address, the Abridged Offer Document,the Appilcation Form, tha Rights Enttament Lattar and other 
Ofior matria Is sent only to thelr vald e-mall address and In caso such Elgiblo Equlty Sharcholders have not 
provided thelr emall cdrees, hen the Abridged Ofier Document, the Application Form, the Rights Entifement Latter 
and othor Offor materials il bo physically dispatehed, on a easonablo ffortbasls, o the Indian addresses provided 
by them. Thoss overssas Shareholders, who do not updale our records with their Indien addres or the address of 
theirduly authorisod roprosentativain ndia, prior o the dato on which we propose i -mailor sonda physioal copy of 
e Offar Document, the Abridged Cffer Document, the Righis Entiiement Lette, the Application Form and other 
applcable Gifer materils, shallnot bo sentine Offor Docurent, the Abridged Ofle Docurnent, he Rights Eniiiement 
Letierthe Appiicaion Form and ofher appicable Ofir Materials, In acoordance with the above, cispeich of Abridged 
OfforDocumen, the Appiicaton Form and o Righis Eniidement.etiorhesbean completed on July 11, 2024, 
Equity Shareholders can also obiain the defals of their respeclive Righis Eniitements from the wabsits of the 
Regisirar o the Ofierww inkirtime.com by entering their DP ID-and Clint ID o Folio Number (n case of Elgible 
Equity Sherehokders hokding Equily Shares in physical orm) and such olher credenties or vlidtion of deniiy. The 
Ik or the same shallsisa be availble on the website of our Company (v sartelevenfure, com) and of Registrar 
(ww linkinime.com) 
Neitherour Company northe Registrarnor the Lead Manager shail e responsibie fornotsending the physicel coples 
oflasue materials, ineuding, offer Document, ine Abridged Offer Document, the Rights Entidement Letier and the 
Application Form or delay n e receipt of the Offer Document the Abrdged Offer Document, the Rights Entitement 
Letteror the Applcalion Forn attributable tonor-avalabiy o the e ml addresses of Elgile Equily Shareholders or 
electranictransmission delays or falues, o ifthe Application Fomms or the Righis Entitement Lefers are delayed or 
misplacedinthe ransit 
Invesiors can access the Oifer Document, the Abrdged Offer Cacurment and the Application Form (pravided thal he 
Elighe Equity Shareholder s eligibl tosubscribe or the Rights Equity Shares under epplicable aws) on the websites 
of: () our Company at www.sartzleventure.cont; (i) the Regisiraratwwinkinime.con; (i) the Lead Manager,ie., 
Pantomath Capital Advisors Private Limited www.pantomathgraup.com; and (v} the Stock Exchenge 
wewwnseindia.com 
The Investors can vist fllowing ks forthe below-mentioned purposes: &) Frequenty asked quesiions and anline/ 
electranic dedicated investor helpdesk fo quidance on the Applicaion process and resoluton ofdificultiesfaced by 
theInvestors: saroleventure.rights @linkintime.co. b) Updation of Indian adress/ e-meil address phone or mobile 
number in the records meintained by the Regisirar or our Gompany : www linkinime.co.n c) Updlion of demat 
account detais by Eigible Equily Sharehalders hokding shares in physicalform: wwlinkinime.co.nd) Submission 
of self-atiested PAN, dient masier sheet and demat account detals by non resident Eligble Equity Shareholders: 
wowwinkintime.coin 
ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 
Maln Objocts of the Company: For Information on the main objecis and other objscts of ur Company, sse istory 
and Cartaln Corporate Matirs" o Page 147 ofthe Offer Document.and Clauss I of Memorardum of Assoclation of 
our Company. The Memorandum af Association of ur Company Is a matertal document or Inspection Inrolaion to 
the Issue. Forfurther detak, soe the secton “Matarfal Contracts and Documents for nspacton’ on Page No. 277 of 
tho Offer Document. 
Liability o Harbers: The Liablty ofthe Membersofthe Companys Limied. 

FURTHER PUBLIC OFFERING (“FPO”) 

Our Company was, interalia, set up with an object to provide telecommunication solutions to telecom network operators for the evolving telecom industry and laying of fibre cables. 
‘We are currently a telecommunication infrastructure provider, engaged primarily in the business of installing and commissioning telecom towers in India and laying of fibre cables. 

ALLOCATION IN THE FPO 

* QIB PORTION: NOT MORE THAN 50% OF THE NET FURTHER PUBLIC OFFER « RETAIL PORTION: NOT LESS THAN 35% OF THE NET FURTHER PUBLIC OFFER 
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET FURTHER PUBLIC OFFER « MARKET MAKER PORTION: UPTO [] FPO EQUITY SHARES. 

PRICE BAND FOR FPO: 7200 TO 210 PER EQUITY SHARE OF ¥2 EACH 

THE FPO PRICE IS 100 TO 105 TIMES OF THE FACE VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR A MINIMUM OF 500 EQUITY 
SHARES AND IN MULTIPLES OF 500 EQUITY SHARES THEREAFTER. 

RISKS TO INVESTORS 
1. Lossof Customer: We derive our existing revenue 

from tower installation services. According to 

standalone Financial Statements, for the Fiscals 

2024, 2023 and 2022, our total revenue 

generated from our tower installation business is 

640.97 lakhs, T 642.99 lakhs and T 472.89 lakhs 
respectively, aggregating to 100%, 100% and 

100% of total revenue from operations. 

Though we maintain a sound relationship with our 
customer, however, as there are very limited 

players in the telecom service provider industry, 

and our tower installation business is currently 

concentrated to a single customer, any adverse 
development with such customer, including as a 
result of a dispute with or disqualification by such 

customer, may result in us experiencing an 

adverse effect in our business and results of 

operations. 

Limited Operating History: Our Company was 
incorporated in the year 2019, and we have a 

limited operating history to evaluate our business 
and prospects. We have incurred losses in the 
first two Fiscal since inception. Our profit after tax 

was ¥1,566.17 lakhs, ¥393.59 lakhs, ¥3.71 

lakhs, ¥(2.71) lakhs and %(12.91) lakhs in the 
Fiscal 2024, 2023, 2022, 2021 and 2020, 
respectively. We will need to generate and 
sustain increased revenue levels and decrease 
proportionate expenses in future periods to 

achieve profitability and even if we do, we may not 
be able to maintain orincrease profitability. 

Dependence on growth of wireless 

telecommunication and FTTH services: Our 

business operations, services, revenue, and 

performances are directly related to the 

performance of the Indian wireless 
Continsed on next page... 
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telecommunication industry and FTTH services 
and is therefore affected by factors that generally 

affectand drive thatindustry. 

. Dependence on subsidiary for consolidated 
revenue: We derive majority portion of our 

revenue from operations from our subsidiary. 
Our subsidiary contributed to an amount of 

%11,770.75 lakhs which constitutes 94.84% of 

our consolidated revenue from operations for 

the Fiscal 2024. 

. Risk relating to possession of land: Loss of our 
Company’s leasehold interests, with the terms 

of these lease arrangements, the termination of 

leases by lessors, or an inability to secure 
renewal thereof on commercially reasonable 

terms when they expire, would interfere with our 

Company'’s ability to operate their tower portfolio 

and to generate revenues. 

. Risk relating to new and niche market : 
Infrastructure sharing in the wireless telecom 

sector is an evolving concept in India and is an 

upcoming trend in the Indian telecom industry. 

The telecom operators are now strongly 

contemplating sharing telecom infrastructure to 

save time and cost and for also ease of 
operations. As a part of our strategy, we intend to 

engage with telecom operator for infrastructure 
sharing. No assurance can be given that the 
infrastructure sharing model will be successful 

in India and that we will be successful in 

implementing the business and its future growth 

strategy. 

. Business expansion risk: Our ability to expand 

our business vertical by entering into the FTTH 

segmentand installation of additional towers are 

dependent upon several factors, including the 
sufficient capital to fund development, ability to 

locate, and lease or acquire, at commercially 

reasonable prices, and related infrastructure 
and other external factors. Any failure to do so 

could have a material adverse effect on our 

business prospects, results of operations, cash 
flows and financial condition. 

. Negative Cash Flow: Our Company has incurred 

negative cash flows from operating, investing, 

and financing activities in some of the years/ 
periods during the Fiscals 2024, 2023 and 2022. 

(Amount ¥ in lakhs) 

Particulars Fiscal 

2022 

Fiscal 

2023 

Fiscal 

2024 

. Business subject to local and climatic 

conditions: Our Company currently operates in 

West Bengal, Bihar, Uttar Pradesh, Punjab, 

Himachal Pradesh, Andaman & Nicobar Islands, 

Odisha, Jharkhand, and Chandigarh. 

Disruptions in our operations, due to local 

reasons or natural disasters or other 

catastrophes could have an adverse effect on 

our business, financial condition and results of 

operations. 

. Loss of Suppliers: Our business is dependent on 
various suppliers to provide equipment, 

materials, and other key components in tower 

installation, laying optic and cable FTTH fibers 

to home network. If the suppliers are unable to 

supply us with these products in timely manner 

or the costs of these products increase due to 

unforeseen circumstances, this could negatively 

impact our operating results, particularly if we 

are unable to add new clients or pass on such 

costs to our existing clients. 

. Risk relating to Licenses and Government 

approvals: Our business is subject to applicable 

government regulations and legislations and we 

require certain statutory and regulatory 

approvals, licences, registrations and 

permissions for operating our business in 

different states. If we are unable to make 

applications or renew or obtain necessary 

permits, licences and approvals on acceptable 

terms, in a timely manner, or in the event of 

failure to comply with the terms and conditions 

therein could lead to cancellation, revocation or 

suspension of relevant permits, licenses, 

registrations and approvals and the imposition 

of penalties by relevant authorities. 

. Requirement of working capital: Our business 

requires working capital, primarily to operate our 

business, operations, finance our service 

delivery. The working capital requirement for the 
Company for the Fiscal 2024, Fiscal 2023 and 

Fiscal 2022 was T470.30 lakhs, ¥116.01 lakhs 

and T44.24 lakhs, respectively. Our inability to 

meet our working capital requirements or to 

meet out financial obligations, could adversely 

affect our financial condition. 

13. Shortage or non-availability of essential utilities: 
We principally depend on power supplied by 

could result in uncollectible accounts receivable 

and our loss of significant customers and 
anticipated lease revenues. This would 

materially adversely affect our results of 

operations and financial condition. 

. Delay in payment of statutory dues: We have 

had instances of delay in payment of certain 

statutory dues pertaining to GST for the period 

2020-21, 2021-22, 2022-23 and 2023-24 and 
delay in payment of EPF for the period 2020- 

21, 2021-22, 2022-23 and 2023-24. The 
Company remedied the same by paying the 
appropriate late filing fees to the relevant 

Statutory Authorities, calculated as on the date 
offilings. 

. Contractual risk: Though we have a lock in 
arrangement with most of our contracts with the 

telecom service providers, we cannot guarantee 
that such contracts will not be terminated by the 

telecom service providers for any reason 

whatsoever or they deciding to exit the 

arrangement. Any such termination of our 

contracts with the telecom service providers 

may have an adverse effect on our business, 

result of operation and profitability. 

. Decrease in demand risk: If the Indian wireless 

telecommunications services market does not 

grow or grows at a slower rate than we expect, 

or the behaviour of market players does not 

meet our current expectations, the demand for 

our services will be adversely affected, which 

would have a material adverse effect on our 

business, prospects, results of operations, cash 

flows and financial condition. 

. Changes in laws, rules and regulations: Any 
changes and the related uncertainties with 

respect to the implementation of new laws, rules 

regulations may have a material adverse effect 

on our business, financial condition, results of 

operations and cash flows. 

The risks to investors shall include weighted 

average cost of acquisition of all shares 

transacted in last 3 years and 1 year, from the 
date of the Offer Document, in the following 
format: 

Weighted | Cap Price | Range of 

average |is ‘X’ times |acquisition 

cost of the price: 
regional and local electricity transmission grids 

operated by the various state electricity 
providers. A lack of adequate power supply 

and/or power outages could result in significant 

downtime at our towers/poles, resulting in 

service level credits becoming due to their 

customers. 

14. Change in technology risk: The development 

and implementation of new technologies 

designed to enhance the efficiency of wireless 

networks could reduce the use and need for 

tower-based wireless services transmission and 

reception and have the effect of decreasing 
demand for tower/pole space. Emergence of 

new technologies could reduce the need for 

tower/pole-based broadcast services 

transmission and reception. The development 

and implementation of any of these and similar 

technologies to any significant degree could 

have an adverse effect on our operations. 

15. Credit Worthiness of Telecom Operators Risk: 
If one or more of our major Telecom Service 

Providers experience financial difficulties, it 

Net Cash Generated 

{used in) Operating 
activities (A) 

Net Cash from 

Generated/(used in) 

Investing 
activities(B) 

Net Cash from 

Generated/ 

(used in) Financing 
activities © 

Net (decrease)/ 

increase in cash 

& cash equivalents 

(A+B+C) 

Cash and cash 

equivalents at the 

beginning of the 
period/ year 

Cash and cash 

equivalents at the 

end of the period/ 

year 

acquisition| Weighted | Lowest 

(in%) | average | Price- 
costof | Highest 

acquisition| Price (in T) 

51.80 4.05 38.29- 55 

Last 3 years| 39.57 5.31 2-60 

21. The LM associated with the Offer has handled 

8 public issues (Main Board-5, SME Issue-3) 

during current financial year and two financial 
years preceding the current financial year, none of 

issues were closed below the Offer price on the 

listing date. 

Particulars 

(20,855.79) | (523.49) 51.60 

Last 1 year 

(253.51) (232.97) 

21,503.76|1,281.53 

Total 

Public 
Issue 

Main Board 5 

SME Issue 3 

Total 8 

Issue closed 
below IPO price 
onlisting date 

For details, see “Risk Factors” on page 31 of the 
Offer Document. 

Comtinued on next page... 
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ANCHOR INVESTOR BIDDING DATE: 
FRIDAY, JULY 19, 2024* 

\. 

FURTHER PUBLIC OFFER PERIOD 

FPO OPENS ON : 
MONDAY, JULY 22, 2024* 

mumeal | Frioay, 12Jurv 202« Business Standard 

FPO CLOSES ON : 
WEDNESDAY, JULY 24, 2024** 

UPI mandate end fime and date shallbe at 5.00p.m. onths FPO Closing Dats. 

“The FPO Prica wil ba dalarmined by our Gompany in consultation with the LM on the basis of the Book Buicing 
Procoss and the quantitative and quaitative factors as described below. The Rights lssue Price s ustified on the 
basis ofthe fllowing qualitaive and quantitative factors. The feca value of the Equity Shares i % 2 sach and the 
FPO Priceis 100 imes the face vaiue a the lower end of the Price Band and 105 times the face value at the upper 
end ofthe Prioe Band. The Righis Equity Share shall have a ace value ofZ 2 each and the Rights lssue Price shal 
be ¥ 200, The finencial informetion included herein is derived from our Restated Consoldaled Finencial 
‘Staterents, 

Investors should refer to Risk Factors’, ‘Our Business’, Financial nfomation’and Management's Discussion and 
Analyss of Financial Condftion and Resuls of Operations'beginning on page 31, 126, 176 and 183 respectvely, of 
the Ofer Document, o have a more Informed iew befors making an Invesiment decision. 
Qualitaive Factors: 
Competitive. J 
 Cliotela basa of hree telecom senvice providars as a par of our porfolc; » Growing s constant presenca In 
telecommunications seciar wilh igh growth poientl;+ Growih of business across urisdictions; » Experenced and 
dadicatad senlorteam across kay functons. For further detal egarding soma of the qualtatva factors which form 
the basisfor compuing tha Offr Price see “Our Business” on page 128 ofthe Ofer Dacument. 
Quantitative Faclors: Cerlan information presenlad in tis seclon relating fo the Company is based on the 
Restated Consolcaled Financial Sistements. For detals, refe secton tited "Financi! Information*on page 176 of 
the Offer Document. Some of the quantiative factor, which may form th besis for computing the FPO Prie and 
Rights ssue Price are s follows: 
(s) Baslc and Dllutad Eamings par Share (“EPS") at faca valu of 22 sach, an adjusted for changes In 
capital 

Year/Poriodended eight 
Varch 31,2024 3 
March 31,2023 F 2 
March 31,2027 1 

Bask EDIUIedEPS ) 

*Our Gampany inconsiation with the Lead Manager, may consider pariipallon by Anchar nvestors in sccordarice with the SEB1 CDR Regulation. The Anchor Investor Bidding e shall e one Working Day piorfo the FPO Opening Date. 

BASIS FOR OFFER PRICE 
(4) Basic and Diluted EPS = PAT divided by weightod averags no. of squily sherss outstancing during the yesr/ 
period, as adjustod for changos in captal s to sub-ivision of equity sheros; For Diuted EPS, the woighiod no. of 
sharos shail includs the impact of potontial comvertible ssourtes; 
(5) PAT Margins calculated a5 PAT diided by revenus from apsrations; 
{8 PE Rt es b comptacbasedan o ol make i o sl shres o e 20, 2024, ity 
the diuted € 
(7) RoNW iz compule as et proft e tax for the yaar dvidad by Not Werth as ot March 31, 2024. 
(8) NAV s computed as the iosing Not Worth ivided by the dlosing outstanding number o equily sharss. 
(8) he Offr Prce wil be o] fimes ofthe face velus afthe Equly Shares. 
(10) The FFO Price of fe] will b defonminad by our Company,in consutaion with the LM, on the basis of martet 
‘demand from Bidders for FPO Equity Shares through the Book Buiding Process and is justfied in view of he 
above qualiative snd quaniitstive parameers, 
* Any corporate aclion anrourcomoni fter the roporting period boing subrited o o siock oxchangs has boon 
considored whie caculating tho PE Ratlo and NAV or abovs poar group companios. 
{4) Key Performance indicators 
The table below sels frththe details o Key Perormance Indictors that our Gompany coniders o have a bearing 
for aniving at ihe basis for Offer Prioe, The kay financial and operational metrics sat forlh below, have bsen 
approved and verfed by the Auclk Commitisa pursuantto meefing dated June 2¢, 2024, 
The KPls discosad below have been used historically by our Company to understand and analyses the business 
performancs, which helps our Company n anelyzing the growth of various verlicals In comparison  our 
Company's isted pesrs, and other relevant and matsrial KPIs of the business of our Company that have a bearing 
for amving atthe Basisfor Ofer Prica which hava been diciosed below. Additionaly, the KPis have been caified 
vide cerificale dated Juna 24, 2074 issusd by Mis Raheja & Co., Chartered Accountants, who hold a valid 
cartifcata ssued by the Peer Review Board of the Instituls of Chartered Accouniznts of India. 
The Biddars can refer o the below-mentioned KPis, being a combination of inancisland oparational KPls, to make 
‘n asvesament of our Company's performances and make &n informed decision. 
Alistofour KPis for th Fiscals 2024, 2023 and 20221 set out blow: 

{Amaunt % in lakhs except pervantages and ratios) 
Weighledaverage 
Note: 1. Eamings per shere calculation is in accordancs wilh AS - 20 (semings per shre) prescribed by the 
Companias (Accouning Stsrdards) Rulos, 2021; 
2. Basic and Dited EPS = PAT dividsd by welghtsd averags 1o, of squity sharss outstancing during the year/ 
poriod, as adusted for hanges i capHtal dus fo sub-dison of oquity sharss; For Diéed EPS, the welghtod no. of 
‘sharss shallincude theimpact of pofentisl converibe securites; 

3. Pursuantto a rosolution passed at the EGM datsd Jne 19, 2023, our Company has approved sub-divsion of 
1 fone) Equly Share of faco vaia of 210 62ch o & (Fvo) Equilty Sharos offace value of €2 sach. Accordingly, the 
issued, subscribod and paid-up shere capit! of the Gompeny wea subdivided from 21,00,000 equly sharoaof face 
valus of €10 each to 1,06,00,000 equiy shares of foce vaiue of 22 each. The impact o sub-dfvision of shares is 
retrospectvaly considared for the compiation of eamings share ss per the requirement / principlss of AS 20, as 
appiicable; 
4. The weightad average basic and dited EPS Is a product of basic and dilted EPS and respectie assignsd 
weigh, dividing ihe resuant by fofal aggrogats weigh; 
5. The figures disclosed above are derfved o the Restated Consoldated Financiai Statementof our Company. 
(5) Pricato Eamings (P/E}ratio 
(1) Further Public Offer 
Particulars. PIE FloorPrice 

{number oftimes) 
1408 

PIE Gap Price 
(umber oftimes) 

1479 Based on basicanddiisd EPSasper he Restaled 
Consolidated Financia Satomens or the Fiscal 2024 

(i) Rights lssue 
Pariculars 
‘Based on basicand diuted EPS as per the Restated Gonsoldated Financial 
Statements orthe Fiscal 2024 

(c) Industry Pear Group P/E ratlo 

Rights lssus Prics. 

1408 

PIE Rafio {No. of imes) 
737 
84 
2780 

Notos: (1) The indusiy high ard ow hes boen considered from the Induslry peors set providod fater in s chaper. 
The indusiy composiia has been calcuiated as the arihmstic average F/E of the indusity poors st disciosed in 
this section. For further detals see “Basis for Offor Price~Comparison of Accounting Reflos with Ustod ndustry 
Poers*on page 79.f tha Offer Document; 
(2) The Industy P/E ratomantioned above i based on the paremetarsforthe Fiscal 2024, 
(d) Retur an Net worth (RoNW) 
Year/Period ended 
March31, 2024 
March31, 2073 
March31, 2022 
Welghisdaverage 
Notes: 
(1) Retum on Not Worth (RONW) is a messurs of roftabilty (owprossed inpercentage) and i dofined as not proft 
aftortax divided by our Nl Worlh fota sharsholders'squity or the period / year 
(2) “Net Worth attibutable tothe equity sharsholdsrs® means the aggregata value ofthe paicp share capit and 
il esrvos crastod out of the profts and securias promium scoount and debit or crect beiance of pofit and s 
‘accourt, after deducting the aggregate vaiue of the sccumated iosses, deferred expendture and miscefianeous 
expendiure nof wrten of, as per the audied belanco sheel, bul does nol indlude reserves creafed cut of 
rovaluation of asses, capital reserve, write-back of deprociation and emalgemation es por the SEBI ICDR 
Rogulations; 
(3) Tho weightod averaga rafum on ot worth s & product of otum on et wovth and rospeciive assigned weight 
dividing th osutant by fofai ggregte woight; 
(4) The figures disclosad above ers dodved from e Restated Consoldalsd Finendial Stafemsnts of our 

W 
(s) Nat Assst Valus (HAV) por Equlty Share of Facs Valus of €2 each 

s t and for the Financial Yaar! Perlod ended 
Fincal 2024 Fiscal 2023 Fiscal 2022 

124174 34647 47289 
EBITDA® 1,760.83 6287 
[EBITDA Margin® (%) 1419 1829 
PAT® 1,566.17 a7t 
PAT Margin® (%) 1261 078 
EPS - Basic & Ditad” 420 178 
Total Borrowings™ A7,787.41 337.08 
[Net worth™ 7,180.41 774 

Particulars 

Ravenue from Operations™ 

Explanation for the Kay Parformanc indlcators 
1. Revenue from operations is caculsted e revenue from sale of sarvices and other operating income & per the 

Restated Consolidated Finencial Staements; 
EBITDA means Eamings before intsres, taxes, depraciation and amortiation sxpenss, which has been 
arived at by obtaining the proft befors tax (ioss) for the year / period and adding back finance cosis, 
deprociation and amortisaton and impaiment expense and reducing cther ncome; 

. EBITDAMargin s calculated as EBITDAs a percentage of revenus from operations; 

. PAT represents ol proft aftertax for the year period; 
. PAT Margini calculated 23 PAT divided by revenus from operations; 
. Basic and Dilued EPS = PAT divided by weighted average no. o equity shares outstancing during the year / 

period, es adjusted for changes in capital due to sub-division of equly sheres; For Diuted EPS, the weighted 
o, ofshares shallinclude the impectof potential convertible securies; 

. Total Bormowings arecalculated es otal of curent and nan-cument borrowings; 
. “Nel worth means the aggregate velue of the paid-up share capital and all reserves created out of the profts 

and securites premium account end debit or cred balance of profit and loss account, afer deducting the 
aogregete value of the ecoumulated losses, deferred expendiure and miscelieneous expenditure ol writien 
off, but doss ot include reserves created out of revaluation of assets, capital reserve, wite-back of 
depreciation and amelgamation as per SEB| ICDR Regulafions; 

9. ROEs calculated as PAT dividad by net worth; 
. ROCE Is cakuafed as EBIT divided by capilal employed whero () EBIT means EBITDA minus depreciation 
and amortisalion expense and (1) Capilal employad means Net worth as defined in (8) above  total curreni & 
non-current borrowings - cash and cash equivalens and other bank betences: 

1. Debt Equity Ratio: Tis is defined as total dobt divided b fotal equily. Totaldebt i the sum of fotal curent & 
non-current borrawings; tolal equity maas sum of equity share capital and other equity; 

12. Fixed Assot Tumover Rato: This Is defined s vevenue from aporations divided by toal of property, piant & 
equlpment, Figures for property, plant & equipment do not Include captal work-In-progress. 

{i) Welghtad average cost of acquisttion 
A. The prica par share of our Company basad on the primary! new Offer of shares (aquity / canvertible 
securion) 
Exvopt as stalod bolow, thore hes boen 1o ssuance of Eqully Shares or convertble seouries, exciuding e sharss 
Issued under Issuance of bonus shres, durng tha 18 monihs precsding the dats ofthe Offsr Document, whers such 
Iesuance s oqul 0 of more than 5% of he fuly dluted peld-up sher capital ofthe Compeny (calculated based on 
he pre-ssue capital before such transacton(s). in & singletransaction or mlfiple transactons combined together 
ovora spen of 30 deys. 

No.of shars postbonuslspilt_| Consideration {Amourtin) 
ROE (%)" 2181 794 Menan Garg 2439930 
ROCE (%)™ 663 668 W3NG Metalloy Privais Limiied 7,99,08,920 
Debt - Equity Ratic™ 24 4357 ARl Mathur T28.95.%60 
Fixed Asses Tumover Rafio™ 1287 168 Praveen Tandan 1,03,99,985 

As coriied by Mis Raheja & Ca, Chartered Accountants the siahtory auxitors of our Company pursuant 0 their 
cortoats datod June 24, 2024, 
Ecpanaton ot e Key Pertomarce nditiore 
1. Revenus from aperations is caloulatod as rovento rom sak of sorvicos and ol operaling incomo as per the 
Rt Corsodtd Francel Sl 
EBITDA means Eamings belore intrest, taies, depreciafion and amortisation expense, which has been 
mmwmmmmmflmmwmrmmmm cos, 
dopraciation and smorfisation and impaimnent expenss anv edcing oiher incoms; 
EBITDA Marginis calcuisted as EBITDAas & percentage of revenue from operatins; 

(. PAT roprasants tolalproft sfer tsx for the yoar / period; 
PAT Merginis calculalod as PAT divided by revenus from operations; 
Basic ard Dilstod EPS = PAT diidad by woighiod averags 1. of aquity shers oulstanding during the yoar/ 
‘period, as adjusted for chengas in capital s to sub-<ivision of equy shares; For Dilted EPS, the weighted 
no. ofsharos shallinciudo o impectof potential convertbo securitos. 

. Total o calculated as folal o curent and non-cuTent bomowings; Borrowings: 
& “Not worth” means the aggrogato valuo of the pald-up aharo captal and alf tosorvos oroated outofthe profts 

. ROE is calculalod o5 PAT divided by nol worth; 
. ROCE Is caicuiatsd as EBIT dvided by capltal employed whers () EBIT means EBITDA minus deprociation 
and amoriisation expense and (i) ‘employed means Net worth as defined in (8) above + fotaf curent & 
non-cunront byrowings- cash and cash and oihor bank balaroos; 

1. Dobt Equly Rt Tis s dffied st et o by ol gl Tl bt s 10 sum o o urort 
non-urrert borrowings; otal equity means sum of equity shere capital and ather equiy; 

12 P Ass Tmover o T o defiad 2 evonu Fom opeatons, e by ol of propery, lrt & 
QUIPMONL HUTSS 1or PRODEIT, piant & 6qUIpMeN! do Nt inciLde Caplal WOit-n-prograss. 

baimig anpage 26 end 123 o Ofer Docuren, pecil AR uch K e boenceired consanly 
rochaly I Dofiions and ASbrvitions.. ool and Gonra s and AGbrvetons on ago 5 of 

IheONerflmmum 
o appiicabie Jaws, the Company confirs that it ahal contnue to disciose allthe key performance 

indicators ncluded In this “Basis for Offsr Prce” section, on a pericdic basis, t esst oncs In @ yeer (or for any 
lesser period as determined by the Board of our Company), or a durafion that s a leastthe later of () one year 
aor i dato of st of the Equity Sharas on tha Stock Exchangs; o (i) il the utiizafon of the Net Procseds as 
disclosed under‘Cbjscts ofthe Offer”on page 69 the Offer Document. 
Explanation for Key Performance Indicators metrics 
ol out below are oxplanations for how the KPs listed above have boen used by the management historially fo 
analyss, rackor monitorthe operational andlor financial performanca of cur Company: 

KPI Explanation 
Revenie fom Operatons | Revenus rom Operationsis Lsed by our managemen! o rack he revenueprofle 

of the business and in tum heips assass the overall financial performance of our 
Company andsizaofurbusiness 

Particulars Tper Equity Share EBITOA EBITDAprovdesinformelion regarding e operalional ficiency o e business 
AsonMarch 31,2024 
‘AsonMarch 31,2023 
AsonMarch 31,7022 
After Offer 

4787 
36.32 
[ERA)] 

EBITDANargn (%) EBITDA Marghn Is an indicator of the operafional prafiabilfy and financial 
periomnce afourbusiness 
Profit After Tax (PAT) for the year / period provides informaton regarding the 
oversl pofieblty of he business 

PAT 

- atfloorprice 0 
~ alCapprice 210 
TPQPrice perequly share Tel 
Rightsssue Price perequily share 20 
Notos: 
(1) Nat Assat Valos per St s calculalad as net worth atributabls to equiy shareholders as atthe end of Fiscal 
dividod by ofal omber of equiy shares outstanding ss onihe st day o the yar/ period;: 
(2) “Not Worthattibutable o the equity sharshotdsrs* means the aggragats vaiue of the paic-p sharo capial and 

all eserves crested out o the prois and securies premium sooount and debitor ceaitbeience of proft and foss 
account, afer dedicing the aggregate vaiue of the accumuiated iosses, defered expenvlture and miscaflaneous 
expondiure not writlen o, but doss ol inciudo reserves crosied out of revaiuaton of assots, captal oserve, 
wite-back of dspreciatian and armsigamaton as per the SEBIICDR Reguiations; 
(3) Pursuant o a resolution pesse at the EGM daled June 19, 2023, our Gompany has approved sub-division of 
1 (one) Equty Share of aca vaius of €10 each ko § (Five) Equity Sheres offace valus of€2 each. Accordingl, ihe 
issued, subscibed and paid-up share capit! of the Gompany was subdivided from 21,00,000 equiy sharss of facs 
valus of 210 sach o 1,06,00,000 equiy shares of 1200 vaiu of T2 each. The impact of sub-division of sharos is 
retrospecively considered for the computation of et asaet valus per shere as per the requirsmant / principies of 
AS 20, s applicabe; 
{4) FPO Prics por Equty Sharo will o doformined or conciusion afthe Book Bulding Procsss. 
(i) Comparison of accouning ratios with isted indusiry peers: 

PAT Margin (%) PAT Wargin’s an indicatorof i overal proftabifty and fnancial peronmance of 
ourbusiness 
EPS provide information o por share proftabilty of our Company which heps us 
intaking key corporats financ decisions 
Total Borrowings s used by Us o track ourleverags positionon o tome 
Notworl s used o rackhe book value and overall value ofsharohalcers equly 
ROE provides how effentl our Company generaizs profisfom shareholders 
funds 
[ROCE provides how eficenly our Company generatzs carmings rom e capiel 
employedinthe business 
Deb io Equily Reio s used 1o measure e inandel leverege of our Campany 
andprovides comparison benchmark againstpeers 
Fixed Asse Tumover i e effiency sl which our Campany i sble 10 depioy 15 
assets (on netblock basis) o generate the Revenue from Operatians 

{n) Comparison of Key Performanca indlcators with Listed Industry Peera: 
Whilsthe listad poers mentioned below operats in the same indusiry a5 us, and may have smiar offerings or end 
use applications, our business may be difierent in terms of diffaring business models, difierent product varticals 
servicad o focus areas ordiflrent geagraphical presence. Below are details o the KPs of ourlsted peers for and 
as atthe Fiscal 2024: (Amount X in lakhs excep! percentages and ratios) 

EPS 

Total Borowings. 

Networth 

ROE(%) 

ROCE (%) 

Deb- Equily Rato 

FixedAssets TumoverRatio 

CMP %) [ Basic & PIE 
Diluted Ratio 

EPS 

RONW 
%) Rper 

share) 
4787 

Particulars. 

[SAR Televenture Limited o112 2181 
[Pear Group 
Suyog Telemetics Limited 
[Kors Digal Limited 

105625 
1,631.00 

59.38] 
3451 

2.2 
1537 

2758 
186,58 I 

Total 
Income 
Rin 

lakhs) 
[12.416.97 

[17.427 28] 
[10,508.04 

Particulars Suyog Telomatics | Kore Dightal 
Limited Limited 
16,661.38 10,350.76 

11,734.16 1,55043 

7043 14.88 

6,331.24 1,149.29 

333 081 
59.38 U5 

SAR Tolaventure 
Limlted 
124171 
1,760.83 

1419 
1,566.17 

1261 
1420 

Revenue fom Operaions” 
EBITDA 
EBITDA Marg” (%) 
PAT® 
PAT Margin(%) 
EPS - Baslc & Diutsd” 

Notos: 
(1) For our Company the information above i based on the Rosiatod Consoldated Financial Statemonts for the 
Fiseal 2024, 
(2) AN the financial information for ised indushry peers mantionad above Is on a consolidatod basis (unlsss 
atherwise availbis only on standelon bass) and has been sourced from the annusl reportsiannusl resits as 
‘availbio of he respective company foihe Fiscal 2024 subimitte 1o the siock exchange. 
(3) Curent Market Prce (CMP) foristed poers I the losing prces ofrespective srps &s on June 28, 2024, 

Total Borowings” 
Net worlh™ 
ROE (%) 

ROCE (%)™ 
Deb - Equity Rato™ 
Fixed Assets Tumover Rafio™ 

17,787.41 
7.18041 

2181 
663 
24 

1287 

8,554.23 83.08 
2983938 TATI20 

212 1537 
2189 261 
029 001 
081 940 

Deepak Chaudhary 
Rahu Sahdev 
WisMG Melally Privale Limied 
RahuiSandev 
Inial Publclssue (IPO) 
Total 2,53,65,750 
Waighled svarage costof acquisition parequity share 3852 

B. The prica per share of our Campany based n the sacondary sale | acquisiton of sharas (squlty / 
convartible securitss) 
Excopt as stated below, thera hiavs been o secondary sale  acauisiions of Equity Shares or any comvertbla 
‘sacuriles, where the Sharsholdsr(s) having the right to nominale directofe) on the board of direciors of the 
‘Company ars & party t the transacton (excluding gifs), during the 18 months precading the dats of the Offer 
Document, whero ailher acquisition or saleis equal o or mors than 5% of the flly diuied paid up share capital of 
the Company (calulated based on the pro-issue capital befora such franaacionis), in a singl ransacton or 
mullpleransactions combined together over a span ofrllng 30 days are as follows: 

363,680 
0025 
8,10,00000 
4.32,00,000 

24,75,00,000 

Number of 
Equity Shares 
of face valua 

T2 each 

32,855,565 

Namwiod Nature | Nature 

Transferee bl L 
(Consideration 

(Cansider (Amount In 7} 
| aion 

Ws M.G Metslloy Cash 16,53,3,900 
Private Limited 
s M.G Metalloy 
Privas Limiad 

Ws MG etalloy 
Private Limited 

Ws LG ealloy 
Privets Limited 

Ws MG Metaloy 
Private Limited 

Total %.78,768 
Weighied avarage cost of acquisition par equlty shara 

Weighted average cost of scquisition, floor price and cap price 

20,720 80,06599 

17,500 680,750 

781480 18435868 

17,500 6,82,500 

210818 
EX 

Wl 
cos! of acquisition 

R per Equity 
Sharss) 

i Types of Transactons el el 

) Weighledaverage costofacquisitn forlest 18 morihsforprimary 
newissusof shares (equily converiible securies), axuding shares 
issued underissuance ofbonus sharss, duing the 18months preceding 
the date ofthiscartifcate, whers such ssuanca s equal o ormors than 
five parcantofthe fly dited paickup share captal of our Company 
(cecuiated bages onthe pre-issus capial befors such ranaacbons), 
Inasinglotransactonormuitple transactons combined togotherovera 
spenofroling30days 
i) Weighted average costofacquisiton for last 18 monthsfor secondary 
sale/ acquisiion of shares equityiconvertible securlfies), whera our 
Promoters or Promoter Group entes orshareholder(s) having therightto 
nominate diector(s) inour Board area perty tothe rensaciion (exciuding 
gifs), during e 18 months preceding the ate ofthis ceriicate, where 
eiher aoquisiton orsele s equal o ormore than five per centof the ully 
iuled peid-up shere capital of our Company (calculeted basedon the: 
pre-issun capital befors such ransaction/s), inasingletransactionor 
mutiple transactions combinedtogether overa span froling 30 days. 

The above delai reiated to WACA have been certied by Mis Rakeja & Co.., Chartered Accountant by their 
cortifiato dated July 04, 2024, 
1. The following provides an explanation to the Cap Prica being 5.9 timas of welghisd average cost of 

acquishion of Equlty Shares that were lssued by our Company or acquired or sold by our Promotars, 
the Promoter Group or other shareholders with rights to nominate directors by way of primary and 
secondary transactions in tha last three ysars praceding tha date of the Offer Document compared to 
our Compeny's KPIs and firancialratios for the Fiscal 2024, 2023 and 2022. 

Pleaso a6 the Qualitative and Quantitative Factors beginning on page 79 ofthe Offsr Document. 
2. The following provides an expianation to the Cap Price being 3.7 times of weighted average cast of 

acquistion of Equity Sharss thal were Issuad by our Company or acquired by our Promolers, the 
Promolar Group or other sharsholdars with rights to nominala direciors by way of primary and 
secondary transactions In the last throe years preceding the dats of the Offor Document In view of 
extenal factors, i anv. 

Plsase 506 the Quailative and Guaniitive Faciors I the chapterstted "Our Business" beginning on pags 126 of 
o Ofer Documient and “indusiry Overviowboginaing on pags 89 afthe Offer Document. 
‘The Offer Price will e defermined by our Company, in consulation with the LM, on the basis of the meriet demand 
from investors fo the Equity Shares through the Book Buiking Process. Our Companyin consulation with the LM, 
are of justiied view of the above qualtative and quantislive parameters. Investors should read the 
‘abovementioned imformation along with ‘Risk Factors!, ‘Our Business', ‘Management Discussion and Analyss of 
Finencial Condifion and Revenue rom Operetions'and ‘FinancialInformabont an page 31, 128, 183 and 176 of the: 
Offer Document, respectively, o have a more informed view. 
‘The trading pice o the Equiy Shares cauid decine cus to the faclors mentionsd n the chapter e ‘Risk Factors’ 
on paga 31 of the Offer Document and any other factors that may arise in the futurs and you may lose all o pertof 
yourinvesments. 

AsBA" | Simple, Safe, Smart way of Application - Make use of il 

ArpImmnlu ipporisd by Blocked Amount (ASBA) Illhdhrwtyvpri!lngwhllflhyllmply 
blocking the fund in the bank account, investors can avail the same. For datails check ssction on 

/ASBA below. Mandatory in Public Issus from January 01, 2016 No chaques will be accepted. 
LI~ 

"UNIFED PAYMENTS INTERFACE 

UPHNow mandatory In ASBA for Ratall Investors applying through Ra glstared Brokers, DPa & RTA. Rotall Invastors also have the options to submit tha application directly fo the ASBA Bank 
{SCSBs}or fo usa the faclMy of linked onling frading, demat and bank account, 

'ASBARas fo e avalled by all the Investors exceptAnchar Investors i any). UIPI may be availed by Rlls. For detais cn he ASBAand UP process, please refer o the detzls given in ASBAForm and abridged Ofter 
Documentandalso please refr o the section“Offer Procedure* beginning on page 239 of he Offer Doument, The processiselso avaiable onthe websitz of SEBI and Stook Exchange inthe General information 
Document. ASBA Form can be downlcadd from the website of Emerge platiorm of NSE ('NSE Emerge” or“Stock Exchange) and can be obtzined from the listof banks that s displaying on websiz of SEBI at 
‘www:ebi gov.n. Listof benks supportng LI s lso available on the websitz of SEBI atwww.sebi govin. For thelstof UP| Apps and Banis ive on Composie Offer, 
BankLimited has been appointed as Sponsor Bank orthe Offerin accodance with e requirements of the SEBI Circulardated November, 2018, as amended. 

referto thelinkc wwwsebi.govin. ICICI 

Incase of any revision o the Prioe Band for the FPO, the Further Public Offer Period wil be extendediby atlees e 
addifonal Working Days following such revision of the Price Band, subject t the Further Public Offer Period nct 
exceding 10 Working Days. In cases of force majeure, berking siike or similer unforeseen ircumsiances, our 
Company in onsuitaton with the Lead Manzger, for reasana o b recorded inwring, extend the Further Public Offer 
Period for minimum of one Working Day, subiect o the Further Public Offer Period ot exceecing 10 Working Days. 
Anyrevisionin he Prios Band and the revisad Further Public Ofier Period, it appiicable, wil be widely dsseminated by 
noffcaton fo the Stock Exchange, by issuing & pubi nofice, and siso by indicaling the change on the respeciive: 
webisites of the Lead Manager and at the teminals of the members of the Syndicate and by intimation fo the 
Designated Infermediaries and the Sponsor Banks, as applcable. 
“The Offr s belng macs I terns of Reguiations 103(1), 104 and 129(1)forthe FFO and Regulation 62 for the Rights 
Issue ofthe SEB/ICDR Regulatons. The Further Publ Oftering s beng made In accordence vith Rogulaton 129(1) 
of the SEBI ICDR Rogulations and through a book bulkding procass wheraln not moro than 50% of the Net Further 
Publc Offer shal bo alloted on a proportonate basis to Quelied Instiutional Buyers ("CIBs", and such porton the 
“QIB Poriion"). Our Company in consultation wilh the Laad Manager, for e Further Public Offer, may alocaie up to 
0% of the QIB Portion o Anchor Investors on a iscretionery basis i accordance with e SEBI ICDR Regulations 
(Anchor Investo r Poriion'),out ofwhich atleast ane-tird shall b reserved for allocaon to domestic Mutual Funds 
only, subjoct o vald Bids being received from the domestic Mutual Funds ator above the Arichor Investor Allocation 
Price, in acoordance with ine SEBI ICDR Reguiations. I the event of undar-subsciption, of nor-alocation n the 
Anchor nvestor Portion, Ihe belance FPO Equly Sheres shall be added to the porton of te QIE Portion less the 
numbar of Equity Shares Alltied to e Anchor Invesiors (™Net QIB Porion"). Furher, 5% oftha Net QI Portion shall 

be avalable foralocation on proportionate besis o Mutual Funcs only, and the remsindie of the QIB Portion shellbe: 
availabl for allocaion on a proportionate basis to all QIB Bidders cther than Anchar Investors,including Mutual 
Funds, subject to vaiid Bids being received st r above the FPO Prioe. Howeve: ithe aggregate demand from Mutul 
Funds s ess than 5% ofthe Net QI Portion, the balance FPO Equity Shares avallable for alloation willbe added to 
the remaining GIB Porion fr proporiionate allooaion to QIBs. Furthe, not less than 15% of the Net Further Pubic 
Ofier shal e avalable foralccation to NorvInstttional Bdders, In accordance with Regulation 129(1)of the SEBI | 
COR Regulations. 
In elther of such sucatsgories may be alocatsd to Bkdders in the ofher sub-calegory of Non-instutonal Bidders n 
accordance withthe SEBI ICOR Reguiatons, sublect to valld Bids belng recsived at or above the FPO Price, The Bid 
Amounts wil b biockad by he SCSBs, or by the Sponsor Bank under the UP| Mochanism, as applicable topartcipat 
Inthe FPO. Anchor nvestors are ot peritiedtopertickpate In e Anchor Investor Porton through the ASBAprocss. 
Fordetalls, soa “Offor rocodure*on pago 233 oftha OflerDocumant. 
Bldders ! Applcants should nofe that on tha basls of PAN, DP ID and Client ID as providsd In the Bld cum 
Application Form, the Eidders/Appllcants may be deamed to have authorized the DeposHtories 1o provide to 
the Registrar to the lssue, any requesied Demographic Details of the BiddersiApplicants as available on the 
records of the depasitories. Thase Demographic Datails may be ussd, among alher things, for or unblocking 
of ASBA Account of for other comaspandsncais) ralated to an lssus. Bldders/Applicants are advised to 
update any changes to thelr Demographic Detalls a5 avallabl In the records of the Depository Participant to 
ensure accuracy of records, Any delay resulting from failura to updiato the Domographic Details would be at 
the Applicants’ sole sk, Bidders /Applicants should ensure that PAN, DP 1D and the Clisnt ID ars correctly 

ilad Inthe Bid cum Application Farm. Tha PAN, DP ID and Cilant D provided In the Bid cum Application Form 
should match with the PAN, DP ID and Cllent D avallable In the Deposttory database, otharwiss, the Bid cum 
Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account 
providad in the Bid cum Application Formis active. 
Capltal Structure: Authorised Capital of 10,00,00,000 consisting o 5,00,00,000 Equlty Share of X 2 eech. Pra 
Issul Gapital: ssued, Subscribed and Paid up Capill €3,00,00,000 cansisting of 1,50,00,000 Equity Shares of 22 
ach. For deisils of the Capital Stucture, pleasa refar n the chaptar lilad "Capilal Sructure® baginning on Page No. 
63ofthe Cffer Document. 
Name ofthe Signatories to the Memorandum of Assoclation of the Company and the number of Equlty Shares 
subscribed by them: Given below ars the names of the signaiories of the Memorendum of Assodition of the 
Company and the number of Equity Shares subscribed for by them at e ime of signing of the Memorandum of 
Assodiation of ur Company: At the time ofncorporation of ur Company, SAR Venture Private Limited and Deapak 
Chaudhary have subscribed 5,000 Equity shares each.. 
For detals of the main objects of the Campany as contained in the Memorandum of Assadiaton, see “History and 
Certain Matters* on page no.147 of the Offer Document. For details of the share capitl and the capial 
simucture ofthe Company sse *Capifal Stucurs"on Page No. 63cfthe Offer Dacumen, 
Market Maker : Asit C. Mehia nvestment Intemmediates Limied, Pantomath Nuceus House, Seki Vihar Roed, 
Andher East, Mumbsi-400072 Meharashira, India. Tel: 491 (22) 61325850; Emeil: complianceoffcer@acm.co.n; 
Contact Person: Jaideep Veidy, SEBI Registration Number. NZ000186335 

Comtinaed on next page... 
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«continued from previous page. 
LISTING: The Equity Shares of our Company arealready isted on EMERGE Platform of National Stock Exchange 
of India Limited (“NSE EMERGE®). The Equty Shares of our Company proposed o be issued through the Offer 
Document are t be isled on the NSE EMERGE" in tenns of the Chapter, V, and [X of SEBI ICDR Reguiations, 
2018 as amended from time to time. Our Company has received an In-principle approval letter no. 
NSELISTIC/2024/0718 dated June 28, 2024 from National Stock Exchange ofIndia Limited fo using s name in 
the Offer Document for listing o our Equity shares on the NSE EMERGE. For the purpose of the Offer, National 
Stock Exchanga ofndia Limited shall be the Designated Stock Exchange. 
DISCLAMER CLAUSE OF SEBI: The Offer Document was ol fled with the SEB. Invesiors may refer o the 
entire Disciaimer Clausa of SEBI beginning on Page No. 202 f the OfferDocument. 
DISCLAIMER CLAUSE OF NSE (EMERGE OF NSE):tis o ba distnctly understood thatthe permission given by 
NSE shouid notin any way be deemed or construed thatthe Offer Documen has been cleared or approved by NSE 

nordoesit certy the cormeciness or complefeness of any ofthe contents of the Offer Document. The investors are 
advisedtorefertothe Offer Documentforthe fullfextofthe Disclaimer Clause of NSE Emerge of NSE 
GENERAL RISK: Investments in equity and equity-related securiies involve a degree of risk and 
Bidders/Investors shoud ot invest any funds in the Offe unless they can afford to take the risk of losing their 
investment. Bidderw/invesiors are advised to ea th rsk factors carefuly before taking an investment decision in 
the Ofer For taking aninvesiment decision, Bidders/Investors mustrely on their own examination of our Company 
and the Ofer, ncluding the isks involved. The Equity Shares offeed through the Composite Issue hava ot been 
recommended, or approved by he SEBI, nor does SEB guarantee the accuracy or adequacy ofthe contents of e 
Offer Document. Specifc atienton of the Bidders! Investors is inviled to ‘Risk Factors” on page 31 of the Offer 
Document, 

degree of risk and investors are advised to refer 1o the Offer Document and the Risk Factors contained therein, 
before applying n the Offer. Full copy of the Offer Document is available on the websie of the Company, Lead 
Manager and NSE, atwiwsarteleventure com, www pantomathgroup.com and www.nseindia.com raspectivey. 
Avaliabilty of Application Foms: Appiication Form can be obtzined from the Registered Offce ofthe Company, 
Lead Manager, NSE and thelstof SCSBs avalable on the website of SEBland NSE. 
‘Syndicate Member : Pantagon Stock Brokars Private Limitsd and Asit. C. Mehta Investment Intemmedistes 
Limited 
‘Sub-syndicata Member :JM Financial Services L1 and RR Equity Brokers PytLtd 
Banker to the Offer (Publlc Offer Bank! Banker to the Offer/ Refund Banker Sponsor Bank) : ICICI Bank 

: . . Limited Availabilty ofthe Ofier Document: Inuesiors shou o that ivesiment i Equiy Sheres imohes a high  cC o i i p A g 

REGISTRAR TO THE OFFER 

LINK INTIME INDIA PRIVATE LIMITED 
C-101, 247 Park, L B.S Marg, Vikiol West, Mumb - 400 083, Maharashir, Idia. 
Tol: +91 810 811 4049 
‘Website: wwwlinkintime.co.n 
InvetorGrevanco Emal pataining o Rights ssu: 
sarteleventure rights@lnkintime.co. 
Investor Grievance Emall p-hlnlngh FPO: sarteleventure jpoinki 
Contact Person: Shanii Gopaliishnan 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

Abhishek Jain 
PNO - 346A, 2nd Fioor, Udyog Viher, Phase-, Gurugram- 122016 Haryana, 
India. Tel No: +1 85670 50050 
Email : compliance@sarileventure.com; Website: www sreleventure.com 

Applicants can contact the Compiiance Offceror the Regisrar o the Offer n case of any Pre - Issus of Post- 
Issue relted problems, such as non-receiptof Alloiment advice or credil of alltted Equity Shares in the: 
reapeciive benefiiary acoount or unblacking offunds, efc. 

-2 PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED 
Pantomath Nucleus House, Sak-Vinar Road, Andhert-East, Mumbel - 400072, 
Maharashia, ndia, Tel: 1800 889 8711 
Emai: sarcomposite@paniomathgroupcor; Website: ww paniomathgroup.com 
Investor Grievance l: investors@pantomathroup.com 
Contact Person: Amit Maheshwari/ Ruchira Singharia; 
SEBI Registration No: INM000012110 

LINKIntime SAR™ 

Al capitalized terms used herein and not specifically defined shal have the same meaning as ascribed to them in the Offer Document. 

Place: Gurugram 
Date: July 11,2024 

For SAR TELEVENTURE LIMITED 
Onbehalfof the Board of Directors 

‘Gompany Secretary and Gompiiance Offcer 

SAR TELEVENTURE LIMITED is proposing, subjectto applicable statutory and regulatory requirements, eceipts of requisits approvals, markst concition and other considerations, to make a Composite lssue ofts Equity Shares and has iled the Offer Document (including Corigendum) with the Registrar of Companies, The Offer Document 
shall be available on the websiles of the Company, the NSE and the LM at www sarteleventure.com, www.nseindia.com and www paniomathgroup.com, respeciively. Applicanis shouid note thal investment in equity shares nvolves a high degree of isk fo delails relating to the same, see the Offer Document, including, the section ttled 
"Risk Factors*beginning on Page No. 31 of the Offer Document. 

‘The Equity Shares have notbeen and will not be registered under the U.S Securities Act, 1933 as amended (*the Securities Act”) or any State Securities laws in the United States and may not be offered or sold within the United States or to, or for the account or benefit of, "U.S. persons” (as defined in Regulations of the Securities Act), except 
‘pursuant fo an exemption from, or in a transaction not subject to, the Registration requirements of Securities Act. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Applicants may not be made by persons in any such jurisdiction, 
exceptincomplianca with the appiicable laws ofsuch urisdicton. 
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Coromandel / 

COROMANDEL INTERNATIONAL LIMITED 
. Offce: “Coromandel House", 1-2-10, Sardar Patel Road, Secunderabad — 500 003, Telangana 
Emall ID: Investorsgrievance@coromandel.murugappa.com, Website: www.coromandal.biz 

CIN: L24120TG1961PLC000892, Tel No.: +91-40-8699 70007300/ 7500 

NOTICE OF 62"° ANNUAL GENERAL MEETING 
NOTICE Is hereby given that the 62~ Annual General Meeting (AGM) of the Company will be 
convened on Wednesday, August 07, 2024 at 3.30 p.m. through Video Conferencing ("VC") / Other 
Audio Visual Means (OAVM) in compliance_with the applicable provisions of the Comparies Act, 
2013 and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with MCA Circulars and SEBI Circulars from time to time, without the physical 
presence of the members at the Common Venue. 
Notice of 62" AGM and the Standalone and Consolidated Financial Statements for the year ended 
March 31, 2024 (Integrated Annual Report) will be sent only by e-mail to those e-mail IDs are 
registered with the Company or thelr respective Depository Participants In accordance with SEBI 
and MCA Circulars. The Members can join and participate in the AGM through VC/OAVM. The 
insiructions for joining the AGM and the manner of participation in the remots e-vofing or casting 
the vote through remote e-voting system during the AGM will be provided in the Notice of 62 AGM. 
Members participating through the VC/OAVM shall be counted for the purpase of reckoning the 
quorum under Section 103 of the Companies Act, 2013. The Notice will also be made available in the 
website of the Company and website of stock exchanges BSE Limited and 
National Stock Exchange of India Limited www.bseindia.com and www.nseindia.com respectively 
and the website of National Securities Depository Limitad (NSDL) www.evoting.nsdl.com (agency for 
providing remote e-voting services). 
Members holding the shares in physical form who have not registered their e-mail IDs with the 
Company / Depository can register for obtaining soft copies of the Notice of the 627 AGM and 
Integrated Annual Report and /or login details for joining the AGM through VC/OVAM including 
e-voting by sending scanned copy of the following documents e-mail to evoting@nsdi.com and 
einward.is@kfintech.com 

murugappa 

1. Signed request letter mentioning your name, folio number, complete address, e-mail ID to be 
registered 

2. Scanned copy of the share certficate (front and back) 
3. Self-attested scanned copy of PAN 
4. Self-attested copy of driving license/ Passport/Bank Statement/Aadhar in support of the registered 

address of the members 
SEBI through its various circulars has mandated that with effect from April 1, 2024, dividend to 
security holders (holding securities in physical form), shall be paid only through electronic mode. 
Such payment shall be made only after fumishing the PAN, choice of nomination, contact details 
including mobile number, bank account details and specimen signature. 
Accordingly, member holding shares in physical form who have not updated _their mandate for 
recaiving the dividends directly in their bank account through Electronic clearing services or any 
other means(* Electronic Bank Mandate”) can register Electronic Bank Mandate to receive dividend 
directly to their bank account electronically by sending following documents In addition to the 
documents mentioned in para above to einward,ris@kfintech,com: 
1. Name and branch of the bank in which dividend is to be received and bank account type 
2. Bank account number and IFSC code 
3. Self-attested cancelled cheque leaf bearing the name of the member of first holder, In the case 

of shares held jointly. 
The members holding the shares in demat form are requested to update their e-mail IDs with the 
respective depository participants. 
Members holding the shares in the physical form are requested to kindly get their equity shares 
converted in demat or electronic form for avalling benefits of dematerialization. 
The above information is being Issued for the information and benefits of the members of the 
Company and it is in Compliance with MCA and SEBI circulars as stated abova. 

Sundaram-Clayton Limited 
(Formerly known as Sundaram-Clayton DCD Limited) 

CIN: L51100TN2017PLC118316 
Reglstered Ofice: “Chaltanya”, No.12, Khader Nawaz Khan Road, Nungambakkam, Chennal - 600 006. 
Phone : 044 - 2833 2115. Website: www.sundaram-clayton.com; E-mail: corpsec@sur .com 

NOTICE PURSUANT TO SECTION 110 OF THE 
COMPANIES ACT, 2013 AND THE COMPANIES 

(MANAGEMENT AND ADMINISTRATION) RULES, 2014 

Dispatch of Postal Ballot Notice 
Members are hereby informed that the Company has on 11" July 2024, sent Notice to the members pursuant to 
Section 110 of the Companies Act, 2013 (the Act), in relation to the special resolution as contained in the Notice, in 
electronic mode to the members, whose e-mail IDs are registered with the Company or the Depasitory Participani(s). 

The Company has offered e-Voting facllity for voting In accordance with the Companies (Management and 
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disdlosura Requirements) 
Regulations, 2015. The Company has engaged National Securities Depository Limited (NSDL) for this purpose. The 
Board of Directors of the Company has appointed M/s B Chandra & Associatss, Practicing Company Secrtaries, 
Chennai, s Scrutinizers for conducting the e-Votingin afair and transparent manner. 

HB STOCKHOLDINGS LIMITED 
CIN: L65929HR1985PLC033936 

Registered Office : Plot No. 31, Echelon Institutional Area, 
Sector 32, Gurugram-122001, Haryana 

Ph. : +91-124-4675500, Fax No. : 

Dear Members, ‘ 
Thisis with eference to the advertisement pubiished by the  on Thursday, | 
04th July, 2024 In Business Standard (English and Hindl editon), the paragraph 
related fo mode of payment o ividend wilbe read as follows: 
In compliance with the SEBI circularsilifications, the payment of cividend will be | 
made only through electronic mode directy inlo the bank account of Members. In 
respectof physical fols wherain KYC deta e not updated, e dvidend amount | 
shal be held back by the Company and Members may please note that the dividend | 
mnlflmmmmflurunkawnlmmmmcmr\umupflmmi 
thefoio. 

saiddate 
Day, date and venue of deciaration of results and| On or before Wednesday, the 14" August 2024 at the 
the lnk of the website whers such results wil be | Company'sregistered office at“Chaltanya® No.12, Khader 
displayed. Nawaz Khan Road, Nungambakkam, Chennai - 600 006 

and on the Company's website viz, www.sundaram- 
clayton.com 

) 

7 |Website details of the Company / Agency, where theNaies ofPotal Bt dapiyet, ‘www sundaram-clayton.com / www.evoting.nsdl.com 

8 | Contact detais of the person responsble to|Company  : Mr.PDDevKishan, Company Secretary, 
‘address the grievances connected with e-Voting  Email ID + corpsec@sundaramclayton.com, 

einward@integratedindia.in 
Telephone No. : 044-28332115 
INSDL + Ms. Pallavi Mhatre, Manager, NSDL 
EmailDs  : evoting@nsdl.co.n 
Telephone Nos : 022 - 43867000; 
Toll Freeno  : 1800-1020-990 / 1800-224-430 
Frequently Asked Questions and e Voting manual available 
atww evoting.nsdl.comunder downloads section. 

Shareholders holding shares in electronic form and who have not updated their email details are requesied to 
register/ update the details in their demat account, as perthe process advised by their Depository Participant. 

Members are thersfore requested to carefully read the instructions for e-Voting and to note the following: For HB Stockholdings L.,.M‘ 

s Particulars Details REEMA um.ml | 
Nol Dato : 11th July, 2024 (Company Secrotary) | 
1 |Statement on special business transacted by| Approval for raising of funds in one or more tranches Place : Gurugram M. No.: ACS45762 

6-Voting through the Issuance of equity shares and/or other 
securitiesto eligible investors. 

2 | Date of completion of dispatch of Notice 11.07.2024 

3 | Cut-off date for determining the eligibilty to vote| 
through electronicmeans arzE A MEDIA 

4 | e cf commancenéntf 4ot byl 16.07.2024 (900 2.m) (ST) y 

5 | Dateof end of voling by electronic mode. Voting by| ZEE MEDIA CORPORATION LIMITED 
electronic means shall not be allowed beyond the| 13.08.2024 (5.00 p.m) (1ST) Registered Office: 135, Continental Building, 2nd Floor, 

By order of he Board For Coromandel International Limited For Sundaram Clyton Linied 
Place:Chennai B Shanmugasundaram | | chennai PDDevKishan 
Date :July 11, 2024 Company Secretary | | 14 iy 2004 Company Secretary 

=) X2 HB PORTFOLIO LIMITED 
CIN : L67120HR1994PLCO34148 TATA CONSULTANCY SERVICES LIMITED TRER giired Ofoa - it 51 s aobondi A, 

Registered Office: 8" Floor, Nirmal Building, Nariman Point, Mumbal 400 021. Tel: +91 22 6778 9595 Fax. +91 22 6778 9660 ‘Sactor 32, Gunugram-122001, 
e mail: lvestorrelations@tes.com website: wiwwics.com CIN: L22210MH1995PLCO84761 Phone : +91-124-4675500, Fax : + 91-124-4370985 

E-mall : corporate@hbportiolo.com, Webslte : wwwkhbportfolio.com 
Extract of the audited consolidated interim financial results for the three months ended Junc 30, 2024  crore) o UA = 

Three months ended Year ended Three months ended ELD THR IDEO CONFERE} 
June 30, 2024 March 31, 2024 sune 30,2023 OTHER AUDIO o 

Revenue from operations 62613 2,40,893 59,381 DexcMarbois, 
Profit before exceptional item and tax 16231 62,955 14,989 Noticas hereby given that the 29th Annual General Meefing (AGM!) ofthe members of 
Profit before tax 16,231 61,997 14,989 HB Portfollo Limited (‘the Company’) will be held on Saturday, 17th August, 2024 at 

03:00 PM. through Video Conference (VC) / Other Audio Visual Means (OAVM) 
Froffcafierar 15105 46,099 11,120 facilty withoutthe physical presence ofthe members ata common venue lo ransact the 
Total comprehensive income for the period 11,891 46,336 11,200 business as setout in the notice of AGM in compliance with the applicable provisions of 
Paid up equity share capital (Face value: Z1 per share) 362 362 366, the Companies Act, 2013 (the *Act’) and Rules ramed thereunder and the SEBI (Listing 

Total reserves {including non-controlling interests)* 90,957 90,957 90,840 W&mmmflmfiom?fifi% (gmn: 
Earnings per equity share:- Basic and diluted (Z) 33.28) 125.88 30.26 2012020 dated 05th May, 2020, Circular No. 2/2021 dated 13th January, 2021 and 

*Balance for three months ended June 30, 2024 represents balance as per the audited consolidated balance sheet for the year ended March 31,2024 and 
balance for three montns ended June 30, 2023 represents balance as per the audited consolidated balance sheet for the year ended March 31, 2023 as 
required by Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Extract of the audited standalone interim financial results for the three month ended Junc 30, 2024 

Circular No. 02/2022 dated 05th May, 2022, Circular No. 10/2022 dated 28th December, 
2022 and Circular No. 08/2023 dated 25th Seplember, 2023 issued by Ministry of 
Corporate Affairs and Circular No. SEBIHO/CFDICMD1/CIR/P/2020/79 dated 12th 
May, 2020 and Circular No. SEBVHO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 

(3 crore) 2021 and Circular No. SEBVHO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022, 

Three months ended Year ended CircularNo. SEBUHO/CFD/PoD-2/P/CIR/2023/4 dated 05th January, 2023 and Circular | 
THESTRmsendtd No. SEBUHO/CFD/PD-2/P/CIRI2023/167 dated O7th October, 2023 issued by June 30,2024 March 31,202 June 30,2023 s sand by 

Revenas ram operations EXm 70255 ) Ciear) The Gompany has engaged e sences of Nefonal Securiies Deposiry 
Profit before exceptional item and tax 15,878 58,560 13932 e mm %myfinfi%;‘m A 
Profi before tax 15,878 57,602 13932 s 'rvld Vo (F Rk Ciclars) o oo oA 23 AGH ard Al Rapat 
Proft ater tax 2,15 a3559 10,280, for e Finandal Year 2023 2¢ wil be sen only trodgh alecronc made fo tose 
Total comprehensive income for the period 12,149 4372 10602 members, whose &-mail address sregistered /available with te Company/ Depository 

and Dallas Division (trial court) alleging misappropriation of trade secrets and other CSC’s confidential inform: 
permanent injunctive relief, and unspecified monetary damages and disgorgement of profits 
Atrial before an advisory jury was held and on November 17, 2023, the jury retured an advisory verdict in favou 

US $140 million (equivalent to 21,168 crore) to be 
in the matter. On Junc 13, 2024, the trial court pass 2 judgement as follows: 

US $112 million {equivalent to 2935 crore) in exern plary damages. 
b) The Court also assessed that the Company is liable for US $25 million (equivalent to 3209 crore) in prejudgmer 
<) The Court also passed certain injunction and other reliefs against the Company. 

July 11, 2024 

1. The audited consolidated financial results and audited standalone financial resuts have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on July 11, 2024, The statutory auditors have expressed an unmodified audit opinion on these results 
‘The Board of Directors at its meeting held on July 11, 2024, has declared an interim dividend of 210.00 per equity share. 
In April 2019, Computer Sciences Corporation (referred to as CSC) filed a legal claim against the Company in the Court of Northern District of Texas 

misappropriated CSC’s trade secrets and recommended compensation of US $70 million (equivalent to X584 crore) and a further punitive damage of 
by the Company to CSC. Subscquently, the parties filed their respective written submissions 

2) The Court ordered that the Company is llable to CSC for US $56 millon {equivalent to 2467 crore) in compensatory damages and 

DIN:10106739 

Pariiipant(s). The aforesaid documents wil aiso be available on the website of the 
Company &t www.hbportfolio.com, on the websits of the Stock Exchange Le. BSE 
Limiled atwww baeindi,comand on the websit of NSDL al www.evoting.nsdl.com 

‘The members wil have an opportunity to casttheir vote electronically on the business 
sat out in the AGM Notice through remole e-voting / e-voting during the AGM, The 
detalled procedura for remots e-vofing / e-voling during the AGM by Members holding 
shares in Physical mode and Members, who have not registered ther e-mal address 
withthe Company, il be providedinthe Notice of AGM. 
Members who have not reglatered thelr e-mall address with the Company / 
Depository Pariicipant(s) can obtain Notice of AGM and Annual Report 2023-24 
andlogin credentials for &-voting s per following procedure: 
Physical | Please provids a request leter to the Company's Regisrar and Shara) 
Holding | Transier Agen (RTA), RCMC Share Registry Private Limted trough an 

emailat  mentioning Foio No., Name of 
Mermberalong withscanned copy f the Share Certficate (ot and back), 
self-attsstad scanned copy of the PAN Card and address procf of the 

ation and sought preliminary and 

r of CSC, finding that the Company 

ntinterest through June 13, 2024, 

The Company, based on external opinion and legal assessment, believes that it has a strong case and would defend its position vigorously and pursue Membor. 
legal remedies to overturn the adverse judgement of the tral court. Demat | Please updale e-mail address/ BankAccount Detailswithyour Degository 

5 dove ‘et v o he. dotaled formiatF fnar a0 Maslits Tied ki s Stnck Buflargesculer Fogsinton 38 oF i Bowiiis Holding_|Paricoai OPs). 
and Bxchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015. The full format for three months ended For HB Portiolio Limited 
June 30, 2024, are available on the BSL Limited website (URL: www.bscindia.com), the National Stock Lxchange of India Limited website Sd- 
(URL: www:nseindia.com) and on the Company's website (URL: wwwtes.com/investors). MOHIT CHAUHAN 

For and on behalf of the Board of Directors Dato : 1ith July, 2024 (Company Secretary) 
Place : Gurugram M. No.: AS3839 

Mumbai Krithivasan 
CEO and Managing Director 

Dr. Annie Besant Road, Worli, Mumbai, - 400018, Maharashtra 
Corporate Office: FC-9, Sector 16A, Noida — 201301, U.P. 

E-mail: complianceofficer@ zeemedia.com, CIN: 
L92100MH1999PLC121506 

Website: www.zeemedia.in, Tel: 0120-2511064-73 
POSTAL BALLOT NOTICE 

Notice is hereby given tothe shareholders of Zee Media Corporation 
Limited (‘the Company’), pursuant to the provisions of Section(s) 
108 and 110 of the Companies Act, 2013 (the "Act’), read with 
Companies (Management and Administration) Rules, 2014, as amended 
from time o time (‘Rules’) read with the General Circular Nos. 14/ 
2020 dated April 8, 2020, 17/2020 dated April 13, 2020 and 09/2023 
dated September 25, 2023, issued by the Ministry of Corporate Affairs 
(‘MCA Circulars’), Circulars issued by SEBI inthis regard, Secretarial 
Standard on General Meetings issued by The Institute of Company 
Secretaries of India (‘SS-2'), Regulation 44 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) (including 
any statutory modification or re-enactment thereof for the time being 
in force, and as amended from time to time), to transact the special 
business as set out in Postal Ballot Notice dated June 26, 2024 
(‘Notice"). 
The Notice have been sent on July 11, 2024 in compliance with the 
MCA Circulars, by electronic mode to those Shareholders whose 
names appear in the Register of Members/Beneficial Owners as 
received from Depositories as on Friday, July 05, 2024, i.e. (‘Cut-off 
date’) and whose email addresses are registered with the Company/ 
RTA. Aperson who is not a Shareholder as on the Cut-off date should 
treat this Notice for information purpose only. The copy of Notice 
along with explanatory statement is also available on the website of 
the Company at www.zeemedia.in, Stock Exchanges National Stock 
Exchang of India Limited (NSE') at www.nseindia.com, BSE Limited 
(‘BSE') at www.bseindia.com and on the website of NSDL at 
www.evoting.nsdl.com. 
Pursuant to Section(s) 108 and 110 of the Act read with the Rules 20 
and 22 of the Companies (Management and Administration) Rules, 
2014, Regulation 44 read with Regulation 47 of Listing Regulations & 
Secretarial Standard on General Meetings issue by issued by the 
Institute of Company Secretaries of India, the Company is pleased 
to provide Remote E-Voting facility through E-Voting Platform of 
National Securities Depository Limited (NSDL), which would enable 
Members to exercise their right to vote on the resolution appended to 
this Notice, by way of Remote E-Voting. All documents referred to in 
this Notice will be available for inspection electronically, on all working 
days, until the last date of Remote E-Voting. The Company has 
engaged Mr. Jayant Gupta, Practicing Company Secretary (CP No.- 
9738) as the Scrutinizer for conducting the Postal Balot process, in a 
fair and transparent manner 
The Members are requested to note the e-Voting Instructions as 
follows: 
(2) The Notice is being sent to the members of the Company whose 

name appear in the Register of Members/List of Beneficial Owners 
of the Company as received from the RTA/Depositories as on the 
cut- off date and shall be entitled to vote on Resolution set forth 
in the Notice. A person who is not a member as cut- off date 
should treat this notice for information purpose only. 

(b) The Remote E-Voting period will commences on Friday, July 12, 
2024 at 9:00 AM. (IST) and ends on Saturday, August 08, 2024 
1ill 5:00 P.M. (IST). During this period, shareholders of the 
Company may cast their vote electronically. The Remote e-voting 
module shall be disabled by NSDL after the prescribed date and 
time for Remote E-Voting. Once the vote on resolution is cast by 
the Shareholder, the Shareholder shall not be allowed to change it 
subsequently. 

(¢) During the period, members of the Company as on the cut-off 
date holding shares in physical or in dematerialised form, may 
cast their votes through Remote E-Voting. Once the vote on 
resolution is cast by the member, the same cannot be subsequently 
modified by such member. 

(d) Members are requested to carefully read all the Notes set out in 
the Notice and in particular the procedure of casting vote through 
Remote E-Voting. 

(e) If you have any queries or issues regarding Remote E-Voting can 
contact NSDL on www.evoting.nsdl.com or call on toll free no.: 
022 - 4886 7000 and 022 - 2499 7000 or send a request to Mr. Amit 
Vishal, Asst. Vice President or Ms. Pallavi Mhatre, Sr. Manager at 
evoting@nsdl.co.in 

The result of the voting by Postal Ballot will be announced by the 
Ghairman or to a person authorized by the Chairman in writing, who 
shall countersign the same. The results of the Postal Ballot conducted 
through Remote E-Voting process along with the Scrutinizer's Report 
shall be announced within permissible timelines and will be displayed 
along with Scrutinizer's Report on the website of the Company Viz. 
www.zeemedia. in, besides being communicated to Stock Exchanges. 

For Zee Medla Corporation Limited 
Sdi- 

Ranjit Srivastava 
Company Secretary & Compliance Officer 

Membership No: A18577 
Place: Noida 
Date : July 11, 2024 


