
 

  

 

 

 

 

Date : 13.11.2025 
 
The Manager, 
Listing Department,    
The National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 

Symbol: SAROJA 

Sub.:     Statement on Deviation or Variation of Funds raised through Initial Public Offer 
for the Half Year Ended on 30th September, 2025. 

 
Dear Sir / Madam, 

 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and recent amendments, we hereby confirm that there are no deviation(s) 
or variation(s) in respect of the utilization of the proceeds of the Initial Public Offer of the 
Company during the Half Year ended 30th September, 2025 as mentioned in the object clause 
of the Prospectus respectively. 
 
Please find enclosed herewith a statement in this regard alongwith the Certificate signed by M/s.  
Praveen Chandak & Associates, Statutory Auditors of the Company. The aforesaid statement has 
been reviewed by the Audit Committee at its meeting held today i.e. Thursday, 13th November, 
2025 at 12.00 Noon. 
 
This is for the information of the Exchange and the Members.  
 
You are requested to take the above on your record. 

 
Thanking You, 
Yours faithfully, 
For Saroja Pharma Industries India Limited  
 
 
 
Nikita Kumar 
Company Secretary  
 
 

 
  





 

 

 

 

 

Certificate on Disclosure for utilization of issue proceeds for Listed Entities on NSE EMERGE 

 

We, Pravin Chandak & Associates, on the basis of documents and information provided by Saroja 
Pharma Industries India Limited ("the company") (CIN: U24110MH2019PLC319508) having 
registered address at 305, Kailash Tower, Shiv Shristi Complex, Goregaon Link Road, Mulund  

West, Mumbai City, Mumbai, Maharashtra, India, 400080 hereby certify the object wise utilization of 
issue proceeds as per Annexure A for the purpose of submission to National Stock Exchange of India 
Limited (NSE). 

The information in Annexure A has been verified with the Company's standalone financial statements 
for the half year ended Sep 30, 2025, and other relevant records. This information was approved by and 
taken on record by the Board of Directors in their meeting held on Nov 13, 2025. 

We confirm that this certificate has been issued in compliance with the Code of Ethics of the Institute 
of Chartered Accountants of India and NSE Circular No. NSE/CML/2024/23 dated September 5, 2024, 

(Rs. In Lacs) 

Sr 
No 

Object Of the Issue Amount disclosed 
in the offer 
Document 

Amount utilized 
till 30th Sep  

2025 

Amount un-
utilized till 30 Sep 

2025 

1 
To Set - up a Manufacturing 
Unit 704.88 704.88 0.00

2 
To Repay the Unsecured Loan 
of the Company  175.00 175.00 0.00

3 Public Issue Expenses.  31.35 30.97 0.38

    911.23 873.00 0.38
 

 
For Pravin Chandak & 
Associates 
Chartered Accountant 
Firm Regn No: 116627W 
  
 
 
Pravin Chandak 
Partner 
Membership No.:049391 
UDIN: 25049391BMJBIZ5949 
Place: Mumbai 
Date : 13/11/2025 
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