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October 28, 2024

The Manager The Manager,

Listing Department Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Sth Floor, Plot No. C/1,
Dalal Street, G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 00 Mumbai - 400051

Scrip Code: 526885 Symbol: SARLAPOLY

Dear Sir/ Madam,

Sub: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations'), thisis to inform you that the Board of
Directors at their meeting held on even date have inter alia considered and approved:

Unaudited Standalone and Consolidated Financial Results for the Quarter and half year ended
30" September, 2024 together with the respective Limited Review Reports issued by the
Statutory Auditors of the Company (copy enclosed).

The Meeting commenced at 14:55 hours and concluded at 16.59 hours
This is for your information and records.
Thank you,

Yours faithfully,
For Sarla Performance Fibers Limited
Kayvanna Digitally signed
Mahendr by Kayvanna
Mahendra Shah
a Shah

Kayvanna Shah
Chief Financial Officer

Encl: a/a
Survey No. 59/1/4, Survey No. 61/1, 61/2, 62/5, Survey No. 66/1, Plot No 55/A. | Survey No. 213/P, | Shade No: A1/48,
Amli Piparia Ind. Estate, 64/2/3/4, Piparia Ind. Estate, Piparia Ind. Estate Piot No. 11 & 12, 100 Sheds Area,
Village Amli Silvassa-396 230 | Village Amli Silvassa -396230 Village Amli Silvassa -396230 Village Dadra-396 191 GIDC, Vapi-396 195
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CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Sarla Performance Fibers Limited

1: We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sarla
Performance Fibers Limited (the “Holding Company”) and its subsidiaries (the Holding Company and
its subsidiarics together referred to as the “Group”) for the quarter ended 30t September, 2024 and year
to date result for the period 1st Apml, 2024 to 30th September, 2024 (the “Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2; This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Iaterim I'inancial Reporting”
(*Ind AS 347), prescuibed under Section 133 of the Companies Act, 2013, (‘the Act’) as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted out review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial information performed by the Independent Auditor of the
Eatity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. ‘ :

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
29th March 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the subsidiaries as mentioned in Annexure to the Review Report.

5 Based on our review conducted and procedures petformed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in whichZ-"c ¢,
it is to be disclosed, or that it contains any material misstatement. L s
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6. Emphasis of Matters:

a) We draw artention to the fact that Sarlaflex Inc. and Sarla Overseas Holdings Limited, subsidiaries,
the Interim Financial results of the respective companies are prepared on ‘Going Concern’ basis
in spite of suspension of manufacturing operations since December 2017 and net worth becoming
negative, respectively

b) The investment made by the wholly owned subsidiary of the group M/s. Satla Overseas Holdings
Limited (SOHL) in three Joint Ventures are not consolidated on account of non-resolution of
disputes, or non-receipt of financial results and other financial information for the quarter ended
30t September 2024. Though these investments have been tested for impairment and necessary
provisions have been made in FY 2017-18 on transition to Ind AS, we are unable to comment
about impact of the same on the Unaudited Consolidated I'inancial results.

Our conclusion is not modified in respect of these matters.

Other Matter:

The accompanying Statement includes unaudited interim financial results and other financial
information in respect of two subsidiaries whose interim financial results and other financial
information reflect total assets (before consolidated adjustments) of Rs. 3,532.33 Lakhs as at
30" September, 2024 and total revenues (before consolidated adjustments) of Rs.65.66 lakhs
and Rs.152.70 lakhs, toral comprehensive loss (before consolidated adjustments) of Rs. 38.23
TLakhs and Rs. 57.37 lakhs for the quarter ended 30® September, 2024 and for year to date from
1st April, 2024 to 30™ September, 2024, respectively, as considered in the statement. The
unaudited interim financial results and other unaudited financial informaton of these
subsidiaries have not been reviewed by any auditor and have been approved and furnished to
us by Management. Our conclusion on the Statement in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial results and other unaudited
financial information, as certified by management. According to the information and
cxplanations given ro us by the Management, these interim financial results are not material to
the Group.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

Suresh Agaskar

Partner

Membership No. 110321

UDIN: 24110321BKETQA2992
Place: Mumbai

Datc: 28t October, 2024




Annexure to the Limited Review Report:

Subsidiaries (held directly)
a.  Sarla Overseas Holding Limited
b. Sarlaflex Inc

Subsidiaries (held inditectly)
a. Sarla Hurope, Lda

b. Sarlaflex LLC

c.  Satla Estate LLC

d. Sarla Leverage Lender LLC




CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosute Requirements) Regulations, 2015, as amended

To
The Board of Directors
Sarla Performance Fibetrs Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Sarla Performance Fibers Limited (the “Company™) for the quarter ended 30™ September,
2024 and year to date result for the pertod 1st Apnl, 2024 to 30th September, 2024 (the
“Statement”) together with the notes thereon attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which 1s the responsibility of the Company's Management and approved by
the Company's Board of Dircctors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim I'inancial
Reporting” (Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the
Act') as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted i India and in compliance with the Listng Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Fngagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obrain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matrers, and applying analytical and other review procedures. A
review s substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all sigmificant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Act as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it 1s to be disclosed, ot that it contains any material misstatement.

For C N K & Associates LLP
Chartered Accountants

—
Suresh Agaskar

Partner

Membership No. 110321 :
UDIN: 24110321BKETPZ6369 -+
Place: Mumbai

Date: 28" October, 2024
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Sarla Performance Fibers Limited
Consolidated statement of Assets and Liabilities as at September 30, 2024

(Rs in lakhs)

. As at As at
Particulars
September 30, 2024 March 31, 2024
Unaudited Audited
I |ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 24,487.00 23,987.03
(b) Intangible assets 35.80 51.71
(c) Intangible assets under development 8.49 8.49
(d) Investments accounted for using equity method 2 -
(e) Financial Assets
(i) Investments 20,451.44 14,779.39
(i) Loans 10.36 8.55
(i) Other financial assets 225.02 342.77
(f) Non current Tax Assets (Net) 44.32 44.32
(g) Other non-current assets 223.77 155.53
Total non-current assets 45,486.20 39,378.80
(2) |Current assets
(a) Inventories 7,921.03 8,472.88
(b) Financial Assets
(i) Investments 5,286.84 4,624.08
(ii) Trade receivables 9,540.79 9,105.98
(iii) Cash and cash equivalents 533.19 368.91
(iv) Bank bzlances other than (iii) above 79.74 810.61
(v) Loans 14.51 15.66
(vi) Other financial assets 845.15 756.38
(c) Other current assets 1,050.97 1,527:17
Total current assets 25,272.22 25,681.67
Total Assets 70,758.42 65,060.48
Il |EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
(b)Preference Share Capital - -
(b)Other Equity 45,586.79 41,996.15
Equity attributable to equity share holders 46,421.82 42,831.18
Non-controlling interests 37.02 6.52
Total equity 46,458.83 42,837.70
Liabilities
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 2,335.85 2,458.38
(ia) Lease Liabilities 756.06 115.40
(b) Provisions 115.85 95.85
(c) Deferred tax liabilities (Net) 2,592.35 2,342.48
Total non-current liabilities 5,800.11 5,012.11
(2) |Current liabilities
(a) Financial Liahilities
(i) Borrowings 11,882.64 11,047.19
(ia) Lease Liabilities 142.83 75.25
(ii) Trade payables
305.27 492.21
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro enterprises and 3,673.16 3,408.26
small enterprises
(iii) Other financial liabilities 1,409.05 . 7
(b) Other current liahilities 539.29 /ﬁ%
(c) Provisions 75.19 Q:_Sr'/ 72203
(d) Current Tax Liabilities (Net) 472.04 a( 90.75‘)
AP | | ¥ o4 h\)ﬁ
Total current liabilities eI B b 18,499.47 N\ 17,210,679
Total Liabilities WA\ Seff 24,299.59 N\ 22134 -
Total Equity and Liabilities b “;%f:TT::&‘@ 4 70,758.42 S060748
S oS _A




Sarla Performance Fibers Limited
Standalone Statement of Assets and Liabilities as at September 30, 2024

(Rs in lakhs)

. As at As at
Paxticulaxs September 30,2024 | March 31, 2024
Unaudited Audited
I ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 22,758.73 22,236.71
(b) Qther Intangible assets 35.80 5171
(c) Intangible assets under development 8.49 8.49
(d) Investments in Subsidiaries 6,167.98 6,167.98
e) Financial Assets
(i) Investments 20,451.44 14,779.39
(ii) Loans 223.11 223.29
(iii) Other financial assets 225.02 342.77
(f) Non current Tax Assets (Net) 44.32 44.32
(g) Other non-current assets 223.77 155.53
Total non-current assets 50,138.67 44,010.19
(2) |Current assets
(a) Inventories 6,514.65 7,073.47
b) Financial Assets
(i) Investments 5,286.84 4,624.08
(i) Trade receivables 9,576.53 9,129.54
(iii) Cash and cash equivalents 324.56 219.63
(iv) Bank balances other than (iii) above 79.74 810.61
(v) Loans 14.51 15.66
(vi) Other financial assets 885.57 756.38
(c) Other current assets 1,565.64 2,038.42
Total current assets 24,248.03 24,667.78
Total Assets 74,386.72 68,677.97
] EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
{b)Other Equity 49,650.57 46,010.12
Total equity 50,485.60 46,845.15
Liabilities
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 2,208.15 2,300.00
(ia) Lease Liabilities 756.06 115.40
(b) Provisions 115.85 95.85
(c) Deferred tax liabilities (Net) 2,592.35 2,342.48
Total non-current liabilities 5,672.42 4,853.73
(2) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 11,882.64 11,047.19
(ia) Lease Liabilities 142.83 7525
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 305.27 492.21
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 3,680.75 3,390.98
(iii) Other financial liabilities 1,449.46 1,474.86
(b) Other current liabilities 220.52 335.43
(c) Provisions 75.19 72.40
(d) Current Tax Liabilities (Net) 472.04 90.75
Total current liabilities 18,228.71 16,979.09
Total Liabilities 23,901.13 21,832.82
Total Equity and Liabilities 74,386.72 68,677.97




Sarla Performance Fibers Limited
Consolidated Statement of cash flows for the period ended September 30, 2024

(Rs in lakhs)
- For the period ended | For the period ended
Particulars
September 30, 2024 | September 30, 2023
Unaudited Unaudited
Cash flows from operating activities
Profit before tax 4,817.88 1,850.87
Adjustments for:
Finance costs 404.19 275.30
Depreciation and amortisation expenses 1,236.61 1,616.62
Interest income (153.40) (178.94)
Gain on disposal of property, plant and equipment 1.46 -
Gain on disposal of investments (672.60) (152.39)
Gain on fair value of investments (1,409.99) (556.29)
Dividend Income (43.49) (8.56)
Unrealised exchange gain or loss on foreign currency translations 204.90 (140.10)
Sundry Balances written off / (written back) 82.30 66.07
_|Operating profit before working capital changes 4,467.87 2,772.57
Changes in Assets and Liabilities:
Adjustments for (increase)/decrease in:
Inventories (536.26) 779.40
Trade receivables 571.00 (2,182.61)
Loans and Advances 16.81 45.38
Other assets 35.49 (677.69)
Trade payables 77.96 115.04
Other current financial liabilities 746.57 11.14
Cash generated from operations 5,379.45 863.24
Direct taxes paid (net) (593.21) (416.06)
Net cash generated from operating activities (A) 4,786.24 447.18
B |Cash flows from investing activities
Bank balances other than Cash & Cash equivalents 833.77 (16.42)
Purchase of Property, Plant and Equipment (1,742.42) (357.98)
Purchase of Intangible Assets (0.50) (4.84)
Proceeds from disposals of property, plant and equipment (1.62) 22.44
Purchase/Proceeds of investments (4,252.22) (1,289.28)
Loans given (3.13) (0.42)
Interest received 153.40 174.53
Dividend Income on Current investments 43.49 8.56
Net cash (used in) investing activities (B) (4,969.22) (1,463.40)
C |Cash flows from financing activities
Proceeds from non current borrowings 35.06 80.33
Repayment of non current borrowings - (994.71)
Proceeds/(repayment) from current borrowings 749.28 2,252.54
Payments for the principal portion of lease liability (25.35) (35.58)
Payments for the interest portion of lease liability (7.53) (8.46)
Interest paid (404.19) (275.30)
Net cash generated from financing activities (C) 347.27 1,018.82
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 164.26 2.56
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Balances with banks in current accounts and deposit accounts 359.96 496.19
Effect of exchange rate changes on cash and cash equivalents 0.64 3.39
Cash on hand 8.32 8.78
CASH AND CASH EQUIVALENTS 368.92 508.36
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 524.32 499.69
Effect of exchange rate changes on cash and cash equivalents 0.28 1.72
Cash on hand 8.59 9.50
CASH AND CASH EQUIVALENTS 7 533.19 510.92
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Sarla Performance Fibers Limited
Standalone Statement of cash flows far the period ended September 30, 2024

(Rs in lakhs)

Particulars

Far the period ended

Far the period ended

September 30, 2024 | September 30, 2023
Unaudited Unaudited
A |Cash flows from aperating activities
Profit before tax 4,843,01 2,259.16
Adjustments for:
Finance costs 404.19 275.30
Depreciation and amortisation expenses 1,201.92 1,177.06
Interest income (153.40) (178.94)
Gain on disposal of property, plant and equipment 1.46 -
Gain on disposal of investments (672.60) (152.39)
Gain on fair value of investments (1,409.99) (556.29)
Dividend Income (43.49) (8.56)
Unrealised exchange (gain) / loss on foreign currency translations 24221 (68.25)
Loss due to fire = - -
Sundry Balances written off / (written back) 82.30 66.07
Operating profit before working capital changes 4,495.62 2,813.16
Changes in Assets and Liabilities:
Adjustments for (increase)/decrease in:
Trade receivables (529.29) (2,145.73)
Inventories 558.82 793.47
Loans and Advances 16.81 45.38
Other assets 33.37 (677.25)
Adjustments for increase/(decrease} in:
Trade payables 102.82 118.76
Qther current financial liabilities 672.88 18.38
Cash generated from operations 5,351.03 966.18
Direct taxes paid (net) (593.21) (417.14)
Net cash generated fram operating activities (A) 4,757.82 549.04
B |Cash flows from investing activities
Bank balances other than Cash & Cash equivalents 833.77 (16.42)
Purchase of property, plant and equipment {1,738.52) (343.66)
Purchase of Intangible Assets (0.50) (4.84)
Proceeds from disposals of property, plant and equipment 2.05 26.19
(Purchase) / Proceeds of investments (4,252.22) (1,289.28)
Interest received 153.40 174.53
Dividend received 43.49 8.56
Net cash (used in) investing activities (B) (4,959.40) (1,444.91)
C |Cash flows from financing activities
Proceeds from non current borrowings (6.96)
Repayment of non current borrowings - (994.71)
Proceeds/(repayment) from current borrowings 750.56 2,254.60
Payments for the principal portion of lease liability (25.35) (35.58)
Payments for the interest portion of lease liability (7.53) (8.46)
Interest paid (404.19) (275.30)
Dividend paid - =
Net cash (generated in) financing activities (C) 306.52 940.55
D |NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 104.95 44.67
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit accounts 212.88 351.05
Effect of exchange rate changes on cash and cash equivalents 0.64 3.39
Cash on hand 6.10 6.51
CASH AND CASH EQUIVALENTS 219.63 360.95
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 318.24 396.81
Effect of exchange rate changes on cash and cash equivalents 0.28 1.722
Cash on hand 6.05 7.08
CASH AND CASH EQUIVALENTS 324.56 405.61

For Sarla Performance Fibers Limited

Frrd

Krishna M. Jhunjhunwala
Managing Director

(DIN: 00097175)

Place : Mumbai

Dated : October 28, 2024
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