
 

 

Date: May 13, 2026 
 
To, 
The Manager, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051 
Symbol: SARLAPOLY 

 
 
Corporate Services Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,   
Dalal Street 
Mumbai – 400001 
Security Code: 526885 

 
Dear Sir / Madam, 
 
Sub: Public Announcement for the buyback of fully paid up equity shares of Sarla Performance Fibers 
Limited (“Company”)  
 
Ref: Regulation 7 of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018.  
 
This has reference to our letter dated May 11, 2026, wherein it was intimated that the Board of Directors of the 
Company have approved the buyback of up to 40,00,000 (Forty Lakh) fully paid-up equity shares of the Company, 
having a face value of ₹1 (Rupees One only) each (“Equity Shares”), at a price of ₹110 (Rupees One Hundred 
And Ten only) per Equity Share payable in cash, for an aggregate amount up to ₹44,00,00,000/- (Rupees Forty 
Four Crore only), on a proportionate basis through the tender offer route (“Buyback”), in accordance with the 
Companies Act, 2013, as amended, and rules made thereunder, and the Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) and other applicable laws.   
 
Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public announcement dated 
May 12, 2026 (“Public Announcement”) pertaining to the Buyback has been published on May 13, 2026, in the 
following newspapers: 
 

Publication Language Editions 
Financial Express English All editions 
Janasatta Hindi All editions 
Janadesh Gujarati* Silvassa Edition 

*Gujarati being the regional language where the registered office of the Company is located. 
 
A copy of the said Public Announcement is enclosed as Annexure 1. The aforementioned will also be available 
on the Company’s website (www.sarlafibers.com).  
 
Further, in compliance with Regulation 5(vii) of the Buyback Regulations, a certified copy of the resolution passed 
by the Board of Directors of the Company at the meeting held on May 11, 2026, approving the Buyback is enclosed 
as Annexure 2.  
 
We request you to take the same on record. 

 
For Sarla Performance Fibers Limited 
 
 
 
Mustafa Yusuf Manasawala 
Company Secretary & Compliance Officer 
M. No. A76344 

Sarla Performance Fibers Limited 

SAR LA I 
Threading 
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Works 2, 
Survey No. 
64/2/3/ 4,61/1,61/2 ,62/5,63/5, 63/7, 
Amii Piparia Industrial Estate, 
Silvassa-396 230, 
U.T. Dadra & Nagar Haveli 

Works 3: 
Survey No. 213/P, 
Plot No. 11 & 12, 
Dadra-396191, 
U.T. Dadra & Nagar Haveli 

VapiWorks, 
Shed No. Al/48, 
100 Sheds Area, 
GIDC, Vapi-396195 
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SARLA PERFORMANCE FIBERS LIMITED 

Corporate Identity Number (CIN): L31909DN1993PLC000056 
Registered Office: Survey No. 59/1/4, Amii Piparia Industrial Estate, Silvassa -396 230 (U.T. of Dadra & Nagar Haveli) 

Corporate Office: 304, Arcadia, Nariman Point, Mumbai - 400021, Maharashtra, India 
Tel: 0260-3290467 Website: www.sarlafibers.com E-mail: investors@sarlafibers.com 
Contact Person: Mr. Mustafa Manasawala, Company Secretary & Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF $ARLA PERFORMANCE FIBERS LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME ("BUYBACK REGULATIONS"). 
This public announcement ("Public Announcement"/ "PA") is being made pursuant to Regulation 7(i) of the 
Buyback Regulations, in relation to the buyback of fully paid-up equity shares having face value of< 1 (Rupee one 
only) each ("Equity Shares"), by the Company from its Equity Shareholders/Beneficial Owners through the Tender 
Offer route using the stock exchange mechanism, in accordance with the Securities and Exchange Board of India 
("SEBI") circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular no. 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated 
August 13, 2021 and SEBI circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, including any 
further amendments thereof ("SEBI Circulars"), and contains the disclosures as specified in Schedule II read with 
Schedule I to the Buyback Regulations. 
Certain figures contained in this Public Announcement, including financial information, have been subject to 
rounding-off adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum 
or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the 
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row. 
Further, certain numerical information in this Public Announcement has been presented in "crore".AII references to 
"Rupee(s)", ·,","Rs." or"INR" are to Indian Rupees, the official currency of the Republic of India. 
OFFER TO BUYBACK UP TO 40,00,000 (FORTY LAKH) EQUITY SHARES AT A PRICE OF < 110 (RUPEES 
ONE HUNDRED AND TEN ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS 
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM FOR AN 
AGGREGATE CONSIDERATION OF UPTO < 44,00,00,000 (RUPEES FORTY FOUR CRORE ONLY). 
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 1.1 At the meeting held on Monday, May 11, 2026 ("Board Meeting"), the Board of Directors of the Company (the "Board", which expression shall include any committee constituted by the Board to exercise its powers, including the powers confe~ed by the resolution passed by the Board atthe Board Meeting), subject to such approvals ofregulatory 

and/or statutory authorities as may be required under applicable laws, approved the buyback of up to 40,00,000 (Forty lakh) Equity Shares, representing approximately 4.79% of the total number of outstanding Equity 
Shares of the Company as on March 31, 2026, at a price of < 110 (Rupees one hundred and ten only) per Equity Share ("Buyback Price"), subject to any increase to the Buyback Price as may be approved by the Board or the Buyback 
Committee, payable in cash for an aggregate amount of up to < 44,00,00,000 (Rupees forty four crore only) ("Buyback Size"), excluding Transaction Costs, from all equity shareholders/ beneficial owners of the Company who hold Equity Shares as of the Record Date, excluding the Promoter and Promoter Group who have expressed their intention not to participate in the Buyback, on a proportionate basis through the tender offer route, in accordance wilh 
the Companies Act, 2013, the Buyback Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and the SEBI Circulars ("Buyback"). 

1.2 The Buyback Size constitutes 8.28% and 9.49% of the aggregate of the total paid-up equity share capital and free reserves (including securities premium) of the Company as per the latest audited standalone and consolidated financial statements of the Company as at March 31, 2026, respectively, and is within the statutory limit of 10% of the 
aggregate of the total paid-up equity share capital and free reserves (including securities premium) of the Company based on the audited standalone and consolidated financial statements of the Company as at March 31, 2026, under 
the Board approval route as per Section 68 and other applicable provisions of the Companies Act and Regulation 5 and other applicable provisions of the Buyback Regulations. Further, since the Equity Shares proposed to be bought back represent approximately 4.79% of the total number of outstanding Equity Shares of the Company as of March 31, 
2026, the same is within the 25% limit as per the provisions of the Companies Act and Regulation 4(i) of the Buyback Regulations. 

1.3 The Buyback is in accordance with Article 52 of the Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the 
Share Capital Rules, The Management Rules, The Listing Regulations to the extent applicable, Buyback Regulations read with SEBI Circulars, subject to such other approvals, permissions, consents, exemptions and sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be prescribed by the 
SEBI, Registrar of Companies, Ahmadabad, National Stock Exchange of India Limited ("NSE"), BSE Limited ("BSE") and/or other authorities, institutions or bodies, as may be necessary and subject to such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions, sanctions and 
exemptions, which may be agreed by the Board. 1.4 In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee may, till 1 (one) 
working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back, such thatthere is no change in the Buyback Size. 

1.5 The Buyback Size does not include transaction costs viz. brokerage cost, fees, turnover charges, applicable taxes such as securities transaction tax , goods and services tax, stamp duty etc. expenses incurred or to be incurred for the Buyback like filing fees payable to SEBI, advisors/legal fees, public announcement publication 
expenses, printing and dispatch expenses for Letter of Offer and other incidental and related expenses ("Transaction Costs"). 

1.6 The Equity Shares of the Company are listed on the BSE Limited (Security Code: 526885) and the National Stock 
Exchange of India Limited (Symbol: SARLAPOLY) (hereinafter together referred to as the "Indian Stock Exchanges"). The Buyback shall be undertaken on a proportionate basis (subject to reservation for small 
shareholders) from all the Equity Shareholders/beneficial owners of the Company (the Promoters and the Promoter Group having expressed their intention not to participate), who holds Equity Shares as at Friday, May 15, 2026 l"Record Date") (such shareholders "Eligible Shareholders") through the Tender Offer process prescribed under Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using the Stock Exchange Mechanism as specified in SEBI Circulars. In this regard, the Company will request BSE to provide the acquisition window for facilitating tendering of Equity Shares under the Buyback and, for the purposes of this Buyback, BSE will be the designated Stock Exchange. 

1.7 The Buyback from the Eligible Shareholders who are residents outside India, including non-resident Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional 
investors /foreign portfolio investors, shall be subject to such approvals if, and to the extent necessary or required from 
the concerned authorities including approvals from the Reserve Bank of India (" RBI") under the Foreign Exchange Management Act, 1999, as amended, and the rules and regulations framed thereunder, and that such approvals shall be required to be taken by such non-resident shareholders. 1.8 In terms of the Buyback Regulations, under the Tender Offer route, lhe members of the Promoter and Promoter Group 
and person in control of the Company have the option to participate in the Buyback. In this regard, the members of the 
Promoter and Promoter Group vide their letters dated May 11, 2026, have expressed their intention not to participate in the Buyback. 

1.9 Participation in the Buyback by Eligible Shareholders may trigger capital gains taxation in India and in their country of residence. The transaction of buyback would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note 
on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax advisors for the applicable tax implications prior to participating 
in the Buyback. A copy of this Public Announcement is available on the Company's website i.e., (www.sarlafibers.com), the Manager to the Buyback i.e., (www.mnclgroup.com), and is expected to be made available on the website of 
SEBI i.e., (www.sebi.gov.in) during the period of the Buyback and on the website of NSE and BSE, i.e., (www.nseindia.com) and (www.bseindia.com) respectively. 2. NECESSITY FOR THE BUYBACK The Buyback is being undertaken, inter alia, for the following reasons: 
(I) The Buyback will help the Company to reward its shareholders and enhance the overall return to shareholders; (ii) The Buyback is expected to improve earnings per share and other key ratios such as return on net worth and return on assets over a period of time; and (iii) The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback 
Regulations, would involve allocalion of number of Equity Shares as per their enlitlement or 15% of the number of Equity Shares to be bought back, whichever is higher, reserved for the small shareholders. The Company believes that this reservation for small shareholders would benefit a large number of public shareholders, who would get 
classified as "small shareholder" as per Regulation 2(i)(n) of the Buyback Regulations; 3. MAXIMUM NUMBER OF EQUITYSHARESTHATTHECOMPANYPROPOSES TO BUYBACK 

3.1 The Company proposes to buy back up to 40,00,000 (Forty lakh) Equity Shares, representing 4.79% of the total number of outstanding Equity Shares of the Company as of March 31, 2026. 4. MAXIMUM PRICE FOR BUYBACK DF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK PRICE 
4.1 The Equity Shares of the Company are proposed to be bought back at a price of< 110 (Rupees One Hundred 

and Ten only) per Equity Share. 4.2 The Buyback Price has been arrived at after considering various factors including but not limited to the trends 
in the volume weighted average market prices and the closing price of the Equity Shares on the BSE and NSE. 

4.3 The Buyback Price represents: (i) a premium of 29.26% and 30.08% over the volume weighted average market price of the Equity Shares on 
BSE and NSE respectively, during the three (3) months preceding Wednesday, May 06, 2026, being the date of intimation to the Indian Stock Exchanges regarding the proposal of Buyback being considered at the Board Meeting !"Intimation Date"); 
(ii) a premium of 19.39% and 19.50% over the volume weighted average market price of the Equity Shares on BSE and NSE respectively, during the two (2) weeks preceding the Intimation Date; (iii) a premium of 16.87% and 17.25% over the closing price of the Equity Shares on BSE and NSE respectively, as on the trading day immediately preceding the Intimation Date, i.e., Tuesday, May 5, 2026; 
(iv) a premium of 19.44% and 19.41% over the closing price of the Equity Shares on BSE and NSE respectively, as on 
May 11, 2026, being the board meeting date; and (v) the closing market price of the Equity Shares on the trading day immediately preceding the Intimation Date 
i.e., May 5, 2026, was, 94.12 and< 93.82, and asondateofthe Board Meeting, i.e., May 11, 2026, was< 92.10 and 
< 92.12, on BSE and NSE, respectively. 

4.4 As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii)(a) of Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice the 
paid-up equity share capital and free reserves (including securities premium) after the Buyback based on standalone and consolidated financial statements of the Company as on March 31, 2026, whichever is lower. 4.5 In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till 1 (One) working day prior to the 
Record Date, increase the Buyback Price and decrease the number of Equity Shares proposed to be bought 
back, such that there is no change in the Buyback Size. 

5. MAXIMUM AMOUNT OF FUNDS REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE FINANCED 5.1 The maximum amount required for Buyback will not exceed < 44,00,00,000 (Rupees Forty Four Crore only) 
(excluding Transaction Costs). The Buyback Size constitutes 8.28% and 9.49% of the aggregate of the total paid-up share capital and free reserves (including securities premium) as per the latest audited standalone and consolidated financial statements of the Company as at March 31, 2026, respectively, which is within the 
statutory limit of 10% of the total paid-up equity capital and free reserves (including securities premium) of the Company as at March 31, 2026, under the Board approval route as per Section 68 and other applicable provisions of 
the CompaniesActand Regulation 5 and other applicable provisions of the Buyback Regulations. 5.2 The funds for the implementation of the proposed Buyback will be sourced out of the free reserves (including securities premium) of the Company and/or such other sources as may be permitted by the Buyback Regulations 
or the Companies Act. Funds borrowed from banks and financial institutions, if any, will not be used for Buyback. 5.3 The Company shall transfer, from its free reserves and/or such other sources as may be permitted by law, a 
sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited financial statements. 

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE MEMBERS OF THE PROMOTER AND PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS/TRUSTEES OF MEMBERS OF THE PROMOTERAND PROMOTERGROUP,DIRECTORSANDKEYMANAGERIAL PERSONNEL OF THE COMPANY AND INTENTION OF MEMBERS OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANYTO PARTICIPATE IN THE BUYBACK 
6.1 The aggregate shareholding in the Company of (i) the members of the Promoter and Promoter Group and persons in control of the Company; (ii) Directors/trustee(s) of the Companies /trust forming part of the Promoter and Promoter Group and (iii) directors (other than members of the Promoter and Promoter Group) and Key Managerial 

Personnel of the Company, as on the date of the Board Meeting i.e., May 11, 2026 and the date of this Public Announcement, are as follows: 

(I) Aggregate shareholding of the members of the Promoter and Promoter Group and persons in control 
of the Company: 

Nos. of Equity %of Sr. No. Name of the Shareholder Category Shares shareholding 
1. Krishna Jhunjhunwala Promoter 32,69,000 3.92 
2. Sarladevi Madhusudan Promoter 38,94,000 4.67 

Jhunihunwala 
Total (A) 71,63,000 8.59 

3. Madhusudan Jhunjhunwala and Promoter Group 24,69,596 2.96 
Sons HUF 

4. Vrinda Krishna Jhunjhunwala Promoter Group 8,80,252 1.05 
5. Kanav Krishna Jhunjhunwala Promoter Group 6,47,000 0.77 
6. Krishnakumar and Sons HUF Promoter Group 3,25,000 0.39 
7. Neha Krishna Jhunjhunwala Promoter Group 4,000 Negligible 
8, Sarladevi Madhusudan Promoter Group 1,16,59,430 13.97 

Jhunjhunwala (as Partner of 
Hindustan Cotton Company) 

9. Satidham Industries Pvt. Ltd. Promoter Group 2,41,33,297 28.90 
10. Sarla Estate Developers Pvt Ltd. Promoter Group 1,45,537 0.17 
11. Harmony Estates Pvt Ltd. Promoter Group 2,60,095 0.31 

TOTAL{B) 4,05,24,207 48.52 
Total(A+B) 4,76,87,207 57.11 

(ii) Aggregate shareholding of the director(s)/trustee(s) of the companies/ trusts forming part of the 
Promoter and Promoter Group in the Company: 

Sr. Name of the Companies/ trusts forming Name of the directo~s)ltrustee(s) No. of Equity Shares ¾of No. part of the Promoter and Promoter Group Shareh~ding 
1. Satidham Industries Pvt. Ltd Krishna Jhunjhunwala 32,69,000 3.92 

Vrinda Krishna Jhunjhunwala 8,80,252 1.05 
2. Sarla Estate Developers Pvt Ltd Krishna Jhunjhunwala 32,69,000 3.92 

Sarladevi Madhusudan Jhunjhunwala 38,94,000 4.67 
3, Harmony Estates Pvt Ltd Krishna Jhunjhunwala 32,69,000 3.92 

Vrinda Krishna Jhunjhunwala 8,80,252 1.05 
Sarladevi Madhusudan Jhunjhunwala 38,94,000 4.67 

(iii) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company (other than 
members of the Promoter and Promoter Group): 
Sr. Name of the Persons Designation Nos. of Equity % of Shareholding 
No. and Designation Shares held 
1. Sachin Shashikant Non-Executive 2,81,565 0.34 Abhyankar Independent Director 

Except as disclosed below, none of the Equity Shares of the Company have been purchased / sold by any Promoter/ Promoter Group, Directors and Key Managerial Personnel during the period from the six months preceding the date of the Board Meeting i.e. Monday, May 11, 2026, at which the Buyback was proposed until the date of this PublicAnnouncement. 
Sr. Name Aggregate Nature of Maximum Date of Minimum Date of No. no. of Transaction Price per Maximum Price per Minimum Equity Equity Price Equity Price 

Shares Share Share purchased or sold 1. Sarladevi Madhusudan 147,041 Purchase 88.00 December 78.69 February Jhunjhunwala 5, 2025 9, 2026 
(as Partner of 
Hindustan Cotton Comoanvl 

2 Satidham Industries 1,000 Purchase 88.00 November 88.00 November 
Private Limited 19, 2025 19, 2025 

7. INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND PERSONS WHO ARE IN CONTROL OF THE COMPANYTO TENDER THEIR EQUITY SHARES IN THE BUYBACK 
7.1 In terms of the Buyback Regulations, under the tender offer route, the members of the Promoter and Promoter 

Group (who are the only persons in control of the Company) have the option to participate in the Buyback. In this regard, the members of the Promoter and Promoter group vide their respective letters dated May 11, 2026, have expressed their intention not to participate in the Buyback. 
7.2 Accordingly, the disclosures required as per paragraph (viii) to Schedule I of the Buyback Regulations are not applicable. 
7.3 Given that the members of the Promoter and Promoter Group have expressed their intention not to participate 

in the Buyback, the Equity Shares held by members of the Promoter and Promoter Group shall not be considered for computing the entitlement ratio, in accordance with the proviso to Regulation 4 (iv)(a) of the Buyback Regulations, and to that extent, the Eligible Shareholders will have a higher buyback entitlement ratio. 
8. CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND COMPANIES ACT 
8.1 All the Equity Shares of the Company are fully paid up. 8.2 The Company shall not issue and allot any Equity Shares or other specified securities (including by way of 

bonus) from the date of the Board Meeting till the expiry of the Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have accepted the offer of Buyback, except in discharge of 
subsisting obligations through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity shares. There are no subsisting obligations to issue or allot any Equity Shares or other specified securities through conversion of warrants, stock option schemes, sweat equity or conversion 
of preference shares or debentures into equity shares. 8.3 Unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory authority, the 
Company shall not raise further capital for a period of one (1) year from the expiry of the Buyback Offer is made except in discharge of subsisting obligations. 

8.4 The Company, as per the provisions of Section 68(8) of the Companies Act, will not make any further issue of the same kind of Equity Shares or other specified securities including allotment of new equity shares under clause (a) of sub-section (1) of section 62 of the Companies Act or other specified securities within a period of 
six months after the completion of the Buyback except by way of bonus shares or equity shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option schemes, sweat equily or 
conversion of preference shares or debentures into equity shares; 

8.5 The Company shall not withdraw the Buyback after the PublicAnnouncement of the offer to Buyback is made. 8.6 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back 
by the Company will be compulsorily extinguished and physically destroyed in the manner prescribed under the Buyback Regulations and the CompaniesActwithin the specified timelines. 8.7 The Company shall not buy back Equity Shares which are locked-in or non-transferable until the pendency of 
such lock-in, or until the time the Equity Shares become transferable, as applicable, during the period between the date of opening and closing of the Buyback Offer. 8.8 The consideration for the Buyback shall be paid by the Company only in cash. 8.9 The Company shall not utilize any money borrowed from banks or financial institutions for the purpose of 
buying back its Equity Shares. 8.10 The Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deal whether on or off the Indian Stock Exchanges or through spot transactions or through any private arrangement in 
the implementation of the Buyback. 8.11 There are no defaults (either in the past or subsisting) in the repayment of deposits (or interest payment thereon), 
redemption of debentures (or payment of interest thereon) or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking company (including interest payable thereon), as the case may be, and in case of defaults which have ceased 
to subsist, if any, a period of more than 3 (three) years has lapsed. 8.12 The Company has not undertaken a buyback of any of its securities during the period of one (1) year immediately preceding the date of the Board Meeting. 

8.13 The Company has been in compliance with the provisions of Sections 92,123,127 and 129 of the Companies Act. 
8.14 The aggregate amount of Buyback (i.e. up to < 44,00,00,000 (Rupees Forty Four Crore only) does not exceed 

10% of the aggregate of the paid-up equity share capital and free reserves (including securities premium) of the Company as per the latest audited standalone and consolidated financial statements for the financial year 
ended March 31, 2026 8.15 The maximum number of Equity Shares proposed to be purchased under the Buyback i.e. 40,00,000 (Forty 
Lakh) Equity Shares does not exceed 25% of the total number of outstanding Equity Shares of the Company as on March 31, 2026. 

8.16 The Company shall not make any further offer of Buyback within a period of one (1) year reckoned from the expiry of the period of Buyback i.e., the date on which the payment of consideration to shareholders who have accepted the Buyback Offer is made. 
8.17 The Company shall comply with the statutory and regulatorytimelines in respect of the Buyback in such manner as prescribed under the Companies Act and/or the Buyback Regulations and any other applicable laws. 
8.18 The Buyback shall be completed within a period of one (1) year from the date of passing of the Board resolution approving the buyback. 
8.19 There are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies 

Act ("Scheme") involving the Company and no public announcement of the Buyback shall be made during pendencyof any such scheme. 
8.20 The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall not be more than twice its paid-up capital and free reserves (including securities premium) based on the latest audited standalone and consolidated financial statements for the year ended March 31, 2026, as prescribed 

under the CompaniesActand rules made there under and Buyback Regulations. 8.21 The Company is not buying back its Equity Shares so as to delis! its shares or other specified securities from 
the Stock Exchanges. 8.22 The Company shall not directly or indirectly purchase its own Equity Shares or other specified securities: (i) 
through any subsidiary company including its own subsidiary companies; and (ii) through any investment company or group of investment companies. 8.23 As per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of the Promoter Group, and/or their 
associates, shall not deal in the Equity Shares or olher specified securities of the Company either through the Indian Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the Promoter and 
members of Promoter Group) from the date of passing of the Board Resolution till the date of closure of the Buyback offer. 8.24 In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number of Equity 
Shares which the Company proposes to buy back or such number of Equity Shares entitled as per the shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders as part of the Buyback. 

8.25 The Company shall transfer, from its free reserves or securities premium account and / or such sources as may be 
permitted by law, to a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited 
financial statements. 8.26 The Company has outstanding facilities with its lenders. In accordance with Regulation 5(i)(c) read with Schedule I (xii) 
of the Buyback Regulations, the Company shall not undertake the Buyback unless it has obtained prior consent of its lenders, in case of breach of any covenant with such lenders. The Company confirms that it has obtained the prior consent of its lenders, as necessary, for undertaking the Buyback. 

9. CONFIRMATION BYTHE BOARD OF DIRECTORS OF THE COMPANY 
9.1 As required by clause (x) of Schedule I of the Buyback Regulations, the Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed the opinion that: 
(i) immediately following the date of the Board Meeting i.e., Monday, May 11, 2026, approving the Buyback, there will be 

no grounds on which the Company could be found unable to pay its debts, if any; (ii) as regards the Company's prospects for the year immediately following the date of the Board Meeting and having regard to the Board's intention with respect to the management of the Company's business during that year and to the 
amount and character of the financial resources, which will, in the Board's view, be available to the Company during 
that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period ofone (1) year from the date of the Board Meeting; and 

(iii) in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act or the Insolvency and 
Bankruptcy Code, 2016, as applicable. 

10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITOR 
The text of the report dated May 11, 2026, of C N K &Associates LLP, Chartered Accountants, the Statutory Auditors of the Company addressed to the Board of the Company is reproduced below: 

Quote 
To, The Board of Directors, Sarla Performance Fibers Limited Survey No. 59/1/4, Amii Piparia Industrial Estate, 
Silvassa-396 230 (U.T. ofDadra & Nagar Haveli) 
Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Sarla Performance Fibers 
Limited (the "Company") in terms of Clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended (the "Buyback Regulations") 

1. This report is issued in accordance with our engagement letter dated April 20, 2026. 
2. The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company at its meeting held on May 11, 2026, in accordance with the provisions of Sections 68, 69 and 70 of lhe Companies Act, 2013, 

as amended (the "Act") and the Buyback Regulations. 3. We have been requested by the Management of the Company to provide a report on the accompanying "Statement of 
Permissible Capital Payment for the year ended March 31, 2026" ("Annexure A") (hereinafter referred to as the "Statement"). This Statement has been prepared by the Management, which we have stamped for the purposes of identification only. Management's Responsibility 

4. The preparation of the Statement in compliance with Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buyback 
Regulations the compliance with the Buyback Regulations is the responsibility of the Management of the Company, including the computation of the amount of the permissible the permissible capital payment, the preparation and 
maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

5. As the Buyback Regulations and the Aci do not define the term "insolvent", the Company has applied the guidance 
provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment of the Company's ability to continue as a going concern for a period of one year from May 11, 2026. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion as 
specified in clause (x) of Schedule I to the Buyback Regulations and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from May 11, 2026 (date of passing of the Board 
Meeting resolution). 

Auditor's Responsibility 
6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance that: 
(a) we have inquired into the state of affairs of the Company in relation to the annual audited standalone and 

consolidated financial statements for the year ended and as at March 31, 2026, which were approved by the Board of Directors of the Company at their meeting held on April 22, 2026. 
(b) the amount of permissible capital payment as stated inAnnexure A, has been properly determined considering the 

annual audited standalone and consolidated financial statements for the year ended and as at March 31, 2026, in accordance with Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buyback Regulations; and 
(c) the Board of Directors of the Company, in their meeting held on May 11, 2026 have formed the opinion as specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company will not, 

having regard to its state of affairs, be rendered insolvent (as defined in Management Responsibility above) within a period of one year from the aforesaid date with regard to the proposed buyback approved at the Board meeting. 
7. The annual standalone and consolidated financial statements referred to in paragraph 6 above, have been audited by us, and on which we have issued a qualified audit opinion dated April 22, 2026, which was qualified in respect of the recognition of loss amounting to ~5,433.16 lakhs in the standalone financial statements and Rs. 7,713.26 lakhs in the consolidated financial statements on sale of 1 % Non-Cumulative Redeemable Preference Shares held in the Company's wholly owned subsidiary, Sarla Flex Inc., pending receipt of necessary regulatory approvals. We have also relied upon the books of account and underlying records of the Company and representations provided to us by the Management. We conducted our audit of the annual standalone and consolidated financial statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of 

material misstatement. Our audit was not planned and performed in connection with any transactions to identify matters that may be of potential interest to third parties. 8. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the "Guidance Note") and Standards on Auditing specified under Section 143(10) of the Act, in so faras applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal or proprietary nature in the aforesaid Buyback. 
Opinion 
10. Based on inquiries conducted and our examination as above, we report that: 
(a) We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated financial statementsfortheyearended and as at March 31, 2026, which have been approved by the Board ofDirectors 

of the Company in their meeting held on April 22, 2026. (b) the amount of permissible capital payment towards the proposed buyback of equity shares as computed in the Statement attached herewith, as Annexure A, in our view, has been properly determined in accordance with the Section 68I2)(b) of the Act and Regulation5 ll)(b) of the Buyback Regulations. (c) the Board ofDirectors of the Company, at their meeting held on May 11, 2026, have formed their opinion as specified in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent (as defined in Management Responsibility above) within a period of one year from the aforesaid date of passing the Board Resolution dated May 11, 2026. 
Restriction on Use 
11. This report has been issued at the request of the Company solely for use of the Company: 
(a) In connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above; (b) To enable the Board ofDirectors of the Company to include in the LetterofOffer and other documents pertaining to the buyback to be filed with: The Registrar of Companies, the Securities and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law; and 
ii. the National Securities Depository Limited and Central Depository Services (India) Limited; and iii. to share with the Manager to the buyback appointed by the Company, in connection with the proposed buyback of the Company's equity shares for onward submission to relevant authorities in pursuance to the provisions of Section 68 and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any other purpose. This report should not be used for any other purpose without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it may come without our prior consent in writing. 
For C N K & Associates LLP 
Chartered Accountants 
(Firm Registration No.: 101961W/ W100036) 
Sd/-
Diwakar Sapre 
(Partner) 
(Membership No.: 040740) 
(UDIN: 26040740EIHJMA9983) 
Annexure A-Statement of Permissible Capital Payments as at 31'' March 2026 

Place: Mumbai 
Date: May 11, 2026 

Computation of amount of permissible capital payment towards buyback of equity shares in accordance with the 
Section 68(2)(b) of the Companies Act, 2013 and read with Regulation 5(i)(b) of the Securities and Exchange Board 
of India (Buy-back of Securities) Regulations, 2018, as amended, based on the annual audited standalone and 
consolidated financial statements as at and for the year ended March 31, 2026. 

(Rs. in Lakhs) 
Particulars Amount as at Amount as at March 31, 2026 March 31, 2026 (Standalone) (Consolidated) 

Paid-up Equity Share Capital (A) 835.03 835.03 
Free Reserves: 

Retained Earninas I Surolus 39,521.25 32,709.55 
General Reserve 8,274.38 8,274.38 
Securities Premium Account 4,529.00 4,529.00 

Total Free Reserves (Bl 52,324.63 45,512.93 
Total Paid-up Equity Share Capital and Free Reserves 53,159.66 46,347.96 (A+B)(C) 
Maximum amount permissible towards buyback of equity 5,315.96 4,634.79 shares in accordance with section 68(2)(b) of the Act and 
read with Regulation 5, Buyback Regulations (10% of the total paid-up equity capital and free reserves of Standalone and Consolidated Financial Statements) (10% of (C)) 
Maximum amount permissible for buyback lower of 4,634.79 Standalone and Consolidated amounts 

Continued to next page 
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Notes: 1) The amount of paid-up equity share capital and free reserves as at March 31, 2026 have been extracted from the annual audited standalone and consolidated financial statements of the Company as at and for the year ended March 31, 2026. 2) As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act do not define the term "insolvent", the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment of the Company's ability to continue as a going concern for a period of one year from May 11, 2026 as well as for a period of one year immediately following the date of passing of the Board Meeting resolution. 
For and on behalf of Sarla Performance Fibers Limited Sci/-Krishna Jhunjhunwala (Managing Director) DIN: 00097175 
Unquote 
11. RECORD DATE AND SHAREHOLDER ENTITLEMENT 

Date: May 11, 2026 

11.1 As required under the Buyback Regulations, the Company has fixed Friday, May 15, 2026, as the Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to participate in the Buyback. 11.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback ("Letter of Offer") along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. 
As required underthe Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic mode only, within two (2) working days from the Record Date and, if any Eligible Shareholder requires a physical copy of the Letter ofOffer, a request has to be sent to the Company or the Registrar to the Buyback and the same shall be provided. 
11.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (i) reserved category for Small Shareholders (defined below); and (ii) general category for all other Eligible Shareholders. 
11.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a "Small Shareholder" is a shareholder who holds Equity Shares whose market value, on the basis of the closing price on the Indian Stock Exchanges having the highest trading volume as on the 'Record Date' is not more than Rs. 2,00,000 (Rupees Two Lakh only). 11.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company proposes to Buyback or the number of Equity Shares entitled as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. 11.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible Shareholder to tender their Equity Shares in the Buyback.This entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, in the event of the overall response to the Buyback being in excess of the Buyback Offer Size, the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders, over and above their entitlement, in the Buyback. 11. 7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small Shareholder Category, the Company will club together the equity shares held by such shareholders with a common permanent account number ("PAN") for determining the category (Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, if applicable, where the sequence of PANs is identical and where the PANs of all joint shareholders are not available the Company will check the sequence of the names of the joint holders and club together the equity shares held in such cases where the sequence of the PANs and the names of joint shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/trusts, insurance companies etc., with common PAN will not be clubbed together for determining the category and will be considered separately, where these Equity Shares are held for different schemes and have a different demat account nomenclature based on information prepared by the Registrar as per the shareholder records received from the Depositories. 11.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over and above their entitlement in the other category. 11.9 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares of the Company can choose to participate in part or in ull and receive cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buyback, without any additional investment. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their entitlement. Eligible Shareholders holding Equity Shares of the Company also have the option of tendering additional shares (over and above their entitlement) and participating in the shortfall created due to non-participation of some other Eligible Shareholders, if any. Further, the Equity Shares held under the category of "clearing members" or "corporate body margin account" or "corporate body-broker" as per the beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients. 11.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demataccount. 11.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as well as additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number (i.e., not a multiple of one Equity Share), then the fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of the tenders under the Buyback will be done using the "Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting" notified by SEBI Circulars. 11.12 Participation in the Buyback by Eligible Shareholders may trigger capital gains taxation in India and in their country of residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax advisors for the applicable tax implications prior to participating in the Buyback. 11.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevanttimetable will be included in the Letter of Offer to be sent to Eligible Shareholders. 
12. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
12.1 The Buyback is open to all Eligible Shareholders and beneficial owners of the Company holding Equity Shares either in physical and/or in dematerialized form as on the Record Date. 
12.2 The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange" as specified by the SEBI Circulars ("Stock Exchange Mechanism") and following the procedure described in the Companies Act and the Buyback Regulations and as may be determined by the Board (including the committee of the Board authorized to complete the formalities of the Buyback) on such terms and conditions as may be permitted by law from time to time. 12.3 For implementation of the Buyback, the Company has appointed Monarch Networth Capital Limited as the registered broker to the Company ("Company's Broker") to facilitate the process of tendering of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases and settlements on account of the Buyback would be made by the Company. The contact details of the Company's Broker are as follows: 
Monarch Networth Capital Limited MONARCH 

NETWORTH CAPITAL 
Address: 4th Floor, 'B' Wing, Laxmi Towers, 
G Block, Sandra Kurla Complex, Sandra (East), Mumbai-400051 Tel: +91-22-66476400/ Email: pauras.shah@mnclgroup.com Website: www.mnclgroup.com SEBI Registration Number: INZ000008037 
12.4 BSE will be the designated stock exchange for the purpose of this Buyback. The Company will request BSE to 

provide the separate window ( "Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buyback. The details of the 
Acquisition Window will be as specified by BSE from time to time. 12.5 During the tendering period, the order for selling the Equity Shares will be placed in the 
Acquisition Window by Eligible Shareholders through their respective stock brokers ("Seller Member(s)") during normal trading hours of the secondary market. The Seller Member can 
enter orders for Equity Shares held in dematerialized form and physical form. In the tendering 
process, the Company's Broker may also process the orders received from the Eligible 
Shareholders after Eligible Shareholders have completed their KYC requirement as required by the Company's Broker. 

12.6 In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/stockbroker, then that Eligible Shareholder can approach any BSE-registered 
stock broker and can register themselves by using quick unique client code ("UCC") facility through the BSE registered stock broker (after submitting all details as may be required by such 
BSE registered stock broker in compliance with applicable law). In case the Eligible 
Shareholders are unable to register using UCC facility through any other BSE registered broker, 
Eligible Shareholders may approach the Company's Broker i.e., Monarch Networth Capital Limited, to place their bids, subject to completion of KYC requirements as required by the Company's Broker. 

12.7 Modification/cancellation oforders and multiple bids from a single Eligible Shareholder will only 
be allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as "one bid" for the 
purposes of acceptance. Eligible Shareholders are requested to consult their respective Stock 
Brokers regarding the same. The cumulative quantity of Equity Shares tendered shall be made available on the website of 
BSE (www.bseindia.com) throughout the trading session and will be updated at specific 
intervals during the tendering period. 12.8 Further, the Company will not accept Equity Shares tendered for Buyback which are under a 
restraint order of the court I any other competent authority for transfer/ sale and / or title in respect of which is otherwise under dispute or where loss of share certificates has been notified 
to the Company and the duplicate share certificates have not been issued either due to such request being under process as per the provisions of law or otherwise. In accordance with 
Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become transferable. The Company shall also not accept the Equity Shares offered for 
Buyback where the title to such Equity Shares is under dispute or otherwise not clear. 

12.9 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form: 
(I) Eligible Shareholders who desire to tender their Equity Shares held by them in 

dematerialized form under the Buyback would have to do so through their respective Seller 
Member by indicating to the concerned Seller Member, the details of Equity Shares they 
intend to tender under the Buyback. 

(ii) The Seller Member(s) would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window of 
the Indian Stock Exchanges. For further details, Eligible Shareholders may refer to the circulars issued by the BSE and Indian Clearing Corporation Limited ("Clearing Corporation"). 

(iii) The details of the settlement number under which the lien will be marked on the Equity Shares 
tendered for the Buyback will be provided in a separate circular to be issued by BSE and the 
Clearing Corporation. 

(iv) The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder 
for the shares tendered in Tender Offer. Details of shares marked as lien in the demataccount of 
the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In case 
the Eligible Shareholder's demat account is held in one depository and clearing member pool 
and Clearing Corporation account is held with other depository, the Equity Shares tendered 
under the Buyback shall be blocked in the Eligible Shareholder's de mat account at source depository during the tendering period. lnterDepositoryTenderOffer ("IDT") instructions shall be initiated by the Eligible Shareholder at source depository to clearing member/ Clearing Corporation account at target depository. Source depository shall block the Eligible Shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT message to target depository for confirming creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the target depository to the Clearing Corporation. 

(v) For orders placed with respect to dematerialized Equity Shares by clearing member entities 
who have been allocated a custodian participant code by the Clearing Corporation ("Custodian Participant"), early pay-in is mandatory prior to confirmation of order by the 
Custodian Participant. The Custodian Participant shall either confirm or reject the orders not later than the closing of trading hours on the last day of the tendering period. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, any order modification shall revoke the custodian confirmation and the 
revised order shall be sent to the custodian again for confirmation. 

(vi) Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip 
("TRS") generated by the exchange bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain the details of order submitted such as bid 
ID number, application number, Depository Participant ID, client ID, number of Equity Shares tendered, etc. In case of non-receipt of the completed tender form and other documents, but 
receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the 
Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed to have been 
accepted. 

(vii) It is clarified that in case of dematerialized Equity Shares, submission of the tender form 
and TRS is not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be 
deemed to have been accepted, for EligibleShareholders holding Equity Shares in dematform. 

(viii) The Eligible Shareholders will have to ensure that they keep the depository participant 
("DP") account active and unblocked to receive credit in case of return of Equity Shares due 
to rejection or due to pro rated Buyback decided by the Company. Further, Eligible 
Shareholders will have to ensure that they keep the bank account attached with the DP 
account active and updated to receive credit remittance due to acceptance of Buyback 
of shares by the Company. In the event if any equity shares are tendered to clearing 
corporation, excess dematerialized equity shares or unaccepted dematerialized equity 
shares, if any, tendered by the eligible shareholders would be returned to them by clearing 
corporation. If the securities transfer instruction is rejected in the depository system, due to 
any issue then such securities will be transferred to the shareholder broker's (seller 's) 
depository pool account for onward transfer to the eligible shareholder. In case of custodian 
participant orders, excess dematerialized shares or unaccepted 
dematerialized shares, if any, will be returned to the respective custodian depository pool 
account. 

(ix) Eligible shareholders who have tendered their demat shares in the buyback shall 
also provide all relevant documents, which are necessary to ensure transferability of the 
demat shares in respect of the tender form to be sent. Such documents may include (but not 
be limited to): (i) duly attested power of attorney, if any person other than the eligible 
shareholder has signed the tender form; (ii) duly attested death certificate and succession 
certificate/ legal heirship certificate, in case any eligible shareholder is deceased, or court 
approved scheme of merger/ amalgamation for a company; and (iii) in case of companies, 
the necessary certified corporate authorizations (including board and / or general meeting 
resolutions). 

12.1 O Procedure to be followed by Eligible Shareholders holding Equity Shares in 
physical form: 
In accordance with SEBI Master Circular No. H0/49/14/14(7)2025-CFD-POD2/l/3762/2026 
dated January 30, 2026, Eligible Shareholders holding Equity Shares in physical form can 
participate in the Buyback. However, such tendering shall be as per the provisions of the 
Buyback Regulations. The procedure is as below: 

(I) Eligible Shareholders who are holding Equity Shares in physical form and intend to 
participate in the Buyback will be required to approach their respective Seller Member(s) 
along with the complete set of documents for verification procedures to be carried out before 
placement of the bid Such documents include (a) the tender form duly signed by all Eligible 
Shareholders (in case shares are in joint names, in the same order in which they hold the 
shares); (b) original share certificate(s); (c) valid share transferform(s), i.e. Form SH-4 duly 
filled and signed by the transferors (i.e. by all registered Eligible Shareholders in same order 
and as per the specimen signatures registered with the Company) and duly witnessed at the 
appropriate place authorizing the transfer in favour of the Company; (d) self-attested 
copy of PAN card(s) of all Eligible Shareholders; (v) any other relevant 
documents such as power of attorney, corporate authorization (including board 
resolution/specimen signature), notarized copy of death certificate and succession 
certificate or probated will, if the original Eligible Shareholder has deceased, as applicable. In 
addition, if the address of the Eligible Shareholder has undergone a change from the 
address registered in the Register of Members of the Company, the Eligible Shareholder 
would be required to submit a self-attested copy of address proof consisting of any one of the 
following documents: validAadhar Card, voter identity card or passport. 

(ii) Based on the aforesaid documents, the concerned Seller Member shall place an order/ bid 
on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to 
tender Equity Shares in the Buyback using the Acquisition Window of the BSE. Upon placing 
the bid, the Seller Member shall provide a TRS generated by the exchange bidding system to 
the Eligible Shareholder. The TRS willcontain the details of order submitted such as folio 
number, Equity Share certificate number, distinctive number, number of Equity Shares 
tendered, etc. (iii) Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is 
required TRS either by ordinary post or courier or hand delivery to the Registrar to the Buyback 
i.e. MUFG lntime India Private Limited (formerly Link lntime India Private Limited) at the address 
mentioned at Paragraph 14 below or the collection centre of the Registrar details of which will 
be included in the Letter of Offer, on or before the Buyback closing date. The envelope should 
be super-scribed as "Sarla Performance Fibers Limited -Buyback". One copy of the TRS 
will be retained by Registrar and ii will provide acknowledgement of the same to the Seller 
Member/ Eligible Shareholder. 

(iv) The Eligible Shareholders holding physical Equity Shares should note that physical 
Equity Shares will not be accepted unless the complete set of documents is submitted. 
Acceptance of the physical Equity Shares for the Buyback shall be subject to verification as 
per the Buyback Regulations and any further directions issued in this regard. The Registrar 
will verify such bids based on the documents submitted on a daily basis and till such time the 
Indian Stock Exchanges shall display such bids as 'unconfirmed physical bids', Once the 
Registrar confirms the bids, it will be treated as 'Confirmed Bids'. 

(v) In case any Eligible Shareholder has submitted Equity Shares in physical form for 
dematerialisation, such Eligible Shareholders should ensure that the process of getting the 
Equity Shares dematerialised is completed well in time so that they can participate in the 
Buyback before the closure of the tendering period of the Buyback. 

(vi) An unregistered shareholder holding physical shares may also tender his Equity Shares in 
the Buyback by submitting the duly executed transfer deed for transfer of shares, purchased 
prior to the Record Date, in his name, along with the offer form, copy of his PAN card and of 
the person from whom he has purchased shares and other relevant documents as required 
for transfer, if any. 

(vii) The Buyback from the Eligible Shareholders who are residents outside India including 
foreign corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio 
Investors, non-resident Indians, members of foreign nationality, if any, shall be subject to the 
Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if 
any, Income Tax Act, 2025 and rules and regulations framed thereunder, as applicable, and 
also subject to the receipt/ provision by such Eligible Shareholders of such approvals, if and 
to the extent necessary or required from concerned authorities including, but not limited to, 
approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, if any. 

(viii) The reporting requirements for non-resident shareholders under RBI, Foreign Exchange 
Management Act, 1999, as amended and any other rules, regulations, guidelines, for 
remittance of funds, shall be made by the Eligible Shareholders and /or the Eligible 
Shareholder's broker through which the Eligible Shareholder places the bid. 

(ix) Modification/ cancellation of orders will only be allowed during the tendering period of the 
Buyback. The cumulative quantity of Equity Shares tendered shall be made available on the 
website of BSE (www.bseindia.com) throughout the trading session and will be updated at 
specific intervals during the tendering period. 13. METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance as per Buyback Regulations: 

(i) The settlement of trades shall be carried out in the manner similar to settlement of trades in 
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the secondary market and as per the SEBI Circulars. 

(ii) The Company will pay the consideration to the Company's Broker who will transfer the 
funds pertaining to the Buyback to the Clearing Corporation's bank accounts as per the 
prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing 
Corporation will make direct funds payout to the respective Eligible Shareholders. If the 
Eligible Shareholders' bank account details are not available or if the funds transfer 
instruction is rejected by the RBI or the relevant bank, due to any reason, then such funds 
will be transferred to the concerned Seller Member's settlement bank account for onward 
transfer to such Eligible Shareholders. 

(iii) Details in respect of shareholders' entitlement for the tender offer process will be provided 
to the Clearing Corporation by the Registrar on behalf of the Company. On receipt of the 
same, the Clearing Corporation will cancel the excess or unaccepted blocked shares in the 
demat account of the Eligible Shareholder. On settlement, all blocked shares mentioned in 
the accepted bid will be transferred to the Clearing Corporation. 

(iv) In case the demat account of the Eligible Shareholder is held with one depository and the 
Clearing Member pool / Clearing Corporation account is held with another depository, the 
Clearing Corporation that holds the Clearing member pool and Clearing Corporation 
account of the Eligible Shareholder will cancel the excess or unaccepted shares in the 
depository that holds the demat account. Source depository will not be able to release the 
lien without a release of IDT message from target depository. Further, release of IDT 
message shall be sent by target depository either based on cancellation request received 
from Clearing Corporation or automatically generated after matching with bid accepted 
detail as received from the Company or the Registrar to the Buyback. Post receiving the 
IDT message from target depository, source depository will cancel/release excess or 
unaccepted blocked shares in the demat account of the Eligible Shareholder. Post 
completion of tendering period and receiving the requisite details viz., demat account 
details and accepted bid quantity, source depository shall debit the securities as per the 
communication/message received from target depository to the extent of accepted bid 
shares from Eligible Shareholder's demat account and credit it to Clearing Corporation 
settlement account in target depository on settlement date. 

(v) In relation to the Equity Shares in physical form: 
If Equity Shares in physical form tendered by Eligible Shareholders are unaccepted, the 
share certificate would be returned to such Eligible Shareholders by ordinary 
post or courier at the Eligible Shareholders' sole risk. The Company also encourages Eligible Shareholders holding physical shares to dematerialize their physical shares. 

(vi) In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through 
custodians, the funds pay-out would be given to their respective Seller Member's settlement accounts for releasing the same to the respective Eligible Shareholder's 
account. For this purpose, the client type details would be collected from the depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred 
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the Indian Stock Exchanges and the Clearing Corporation from 
time to time. 

(vii) Details in respect of shareholder's entitlement for tender offer process will be provided to 
the Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the Clearing Corporation will cancel the excess or unaccepted blocked shares in 
the demat account of the shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation. 

(viii) In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. Source depository will not be able to release 
the lien without a release of IDT message from target depository. Further, release of 
IDT message shall be sent by target depository either based on cancellation request received 
from Clearing Corporation or automatically generated after matching with bid accepted detail as 
received from the Company or the Registrar to the Buyback. Post receiving the IDT message 
from target depository, source depository will cancel/release excess or unaccepted blocked shares in the demat account of the shareholder. Post completion of tendering period and receiving the requisite details viz., demat account details and accepted bid quantity, source 
depository shall debit the securitieshares from the shareholder's demat account and credit it to Clearing Corporation settlement account in target depository on settlement dale. 

(ix) The Equity Shares bought back in dematerialized form would be transferred directly to 
the demat account of the Company opened for the Buyback ("Company Demat Escrow Account") provided it is indicated by the Company's Broker or it will be transferred by 
the Company's Broker to the Company Demat Escrow Account on receipt of the Equity Shares 
from the clearing and settlement mechanism of BSE. 

(x) Eligible Shareholders who intend to participate in the Buyback should consult their 
respective Seller Member(s) for details of any cost, applicable taxes, charges and 
expenses (including brokerage) etc., that may be levied by the Seller Member(s) upon 
the selling shareholders for tendering Equity Shares in the Buyback (secondary market 
transaction). The Buyback consideration received by the Eligible Shareholders in 
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges 
and expenses (including brokerage) and the Manager to the Buyback and the Company 
accepts no responsibility to bear or pay such additional cost, charges and expenses 
(including brokerage) incurred solely by the Eligible Shareholders. 

(xi) The Seller Member(s) would issue a contract note and pay the consideration for the Equity 
Shares accepted under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock the excess unaccepted Equity Shares. The Company's Broker 
would also issue a contract note to the Company for the Equity Shares accepted under the Buyback. 

(xii) The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow 
Account and the Equity Shares bought back and accepted in physical form will be extinguished 
in the manner and following the procedure prescribed in the Buyback Regulations. 

14. COMPLIANCE OFFICER 
14.1 The Company has designated the following as the Compliance Officer for the Buyback: Name: Mr. Mustafa Yusuf Manasawala Designation: Company Secretary & Compliance Officer Address: 304, Arcadia, Nariman Point, Mumbai -400021, Maharashtra, India. Tel. No.: +91-22-22834116 
Email: investors@sarlafibers.com 14.2 In case of any clarifications or to address investor grievance, the shareholders may 

contact the Compliance Officer, from Monday TO Friday between 10:00 am (1ST) to 
5:00 pm (1ST) on all working days except public holidays, at the abovementioned 
address. 15. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK 

15.1 The Company has appointed the following as Registrar to the Buyback: 

(•) MUFG MUFGlntime 
Name: MUFG lntime India Private Limited 
(Formerly Link lntime India Private Limited) Address: C-101, Embassy 247, 1st Floor, 
LBS Marg, Vikhroli (West), Mumbai 400083, (Maharashtra), India Tel: +91810811 4949 Fax: +91 22 49186060 
E-mail: sarlaperformancefiber.buyback2026@in.mpms.mufg.com Investor Grievance E-mail: sarlaperformancefiber.buyback2026@in.mpms.mufg.com Website: www.in.mpms.mufg.com Contact person: Ms. Shanti Gopalkrishnan SEBI Registration number: INR000004058 CIN: U67190MH1999PTC118368 
15.2 In case of any queries, the shareholders may also contact the Registrar to the Buyback, 

from Monday to Friday between 10:00 am (1ST) to 5:00 pm (1ST) on all working days except 
public holidays at the abovementioned address. 

16. The Company has appointed the following as Manager to the Buyback: 
Monarch Networth Capital Limited 

MONARCH 
NETWORTH CAPITAL 

Address: Laxmi Tower, G Block, 4th Floor, B Wing, Bandra Kurla Complex, Bandra (E), 
Mumbai-400 051, Maharashtra, India Tel.: +91-22-66476400 
Contact Person: Saahil Kinkhabwala /Aayushi Poddar Email: ecm@mnclgroup.com Website: www.mnclgroup.com Investor grievance email: mbd@mnclgroup.com SEBI Registration Number: INM000011013 Corporate Identity Number: L64990GJ1993PLC120014 
17. DIRECTOR'S RESPONSIBILITY In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final 
responsibility for all the information contained in this Public Announcement and confirms that this Public Announcement contains true, factual and material information and does not and will not 
contain any misleading information. 

For and on behalf of the Board of Directors of Sarla Performance Fibers Limited s~ s~ Krishna Madhusudan Jhunjhunwala Chairman & Managing Director DIN: 00097175 
Date : May 12, 2026 Place : Mumbai. 

SD/-Kanav Krishna Jhunjhunwala Whole Time Director DIN: 09507192 

Mustafa Yusuf Manasawala Compliance Officer & Company Secretary Membership No -A76344 
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CERTTFI ED TRUE COPY OF THE RESOLUTION PASSED AT THE ME:ETrNG OF THE BOARD OF 
DIRECTORS (•'THE BOARD") OF SAR LA PERFORMANCE FIBERS LJMITED ("THE COMPANY") 
f-JELD ON MONDAY, MAY 11, 2026, AT 02:48 P.M. AT THE CORPORAl'E OFFICE OF COMPANY
SITUATED AT 304, ARCADIA, NARIMAN POINT, MUMBAI - 400021 TliROUGl-1 VIDEO
CONFERENCING (HYBRCO MODE)

APPROVE THE BUYBACK OF FULLY PAID-UP EQUITY SHARES OF THE COMPANY 

RESOLVED THAT in accordance with Article 52 of the Articles of Association of Sarla Performance FibersLi1nited (1'Company") and pursuant to rhe provisions of Sections 68, 69, 70 and all other applicable provisions,if any, of the Co1npanies Act, 2013, as a111ended (the "Companies Act''), rules fran1ed. under the Con1panies Actiincluding the Cornpanies (Share Capital and Debentures) Rules, 20 I 4 as a1nended and the Con1panies(Manage1nent and Adtninistratio11) Rules, 2014, as amended, to the extent applicable, and in cotnpliance with theSecurities and Exchange Board of India (Buy-Back of Securities) flegulations, 2018. as amended (the "Buyback
Regulations") and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)\, ReguJatio11S, 2015. as runended ("Ljsting Regulations"), and including any arnendn1ents, stalutory

, 1nodification(s) or re-enactinent(s) for the ti.111e being ia force, and subject to such other approvals, pe11nissions.onsents, exemptions and sanctions, as 1nay be necessary and st1bject to any n1odifications and conditions} if any,s ,nay be prescribed or itTiposed by t11e Securities and Exchange Board of India ('tSEBI"), Registrar ofompanjes. Gujarat, Alu11edabad (the '1 ROC"), BSE Limited ('' BSE"), National Stock Exchange of India Li1n ited
•'NSE") and/ or other authorities institutions or bodies (the •' Appropriate Authorities") while granting such/approvals, pe11i1issions, sanctions and exen,ptions, which 111ay be agreed to by the board of directors of theCornpany (the "Board'\ which expression shall include any co1nn1ittee constituted by the BoaJd to exercise itspowers, including the powers confen·ed by this Board resolution), the Board hereby approves the buyback of upto 40,00,000 (Forty lakh only) fully paid-up equity shares of the Cotnpany, each having a face value of Re.1 /­(Rupee one only) ("Equity Shares"). representing up to 4.79% of the total 11un1ber of equit)'' shares in the paid­up share capital of the Con1pany as on March 31, 2026, at a price of� 110/- (Rupees one hundred and ten only)per Equity Share ("Buyback Price"), subject to any increase to the Buyback Price as n1ay be approved by theBoarcl or any corn1nittee thereof, payable in cash for an aggregate a111ount up to �44.00.00.000/� (Rupees FortyFour Crores only) (excludil1g transaction costs viz. brokerage costs, fees, tun1over charges, applicable taxes suchas securities transaction tax, goods and services tax, stamp duty, etc.� expenses incun-ed or to be i11cu1Ted for U1eBuyback like filing fees payable to the SEBI, advisors/ legal fees, public announce1nent publication expenses,printing and dispatch expenses and other incidental and related expenses, etc.) ('lBuyback Size"), being 8.28%and 9.49% of the aggregate of the fully paid-up equity share capital and free reserves {including securitiespre,nium) of the Company as per the latest audited standalone and consolidated financial statements of tlteCompany as al March 3 J, 2026, respectively (which is within the statutory fu1its of 10% of the aggregate of thefully paid�up equity share capital and free reserves (including securities premiwn) of the Company, based on bornstandalone and consolidated tlnancial staten1ents of the ConJpany, under the Board approval route as per tbeprovisions of the Co1npanies Act and Buyback Regulations), on a proporLionate basis throug]1 the "tendeJ' ofrer''route as prescribed under the Bu.yback Regulations, frorn all of the equity shareholders/ beneficial owners of theCon1pany, ,vho hold Equity Shares as of the record date i.e .. Friday, May 15, 2026 (the "Record Date"), excludingthe protnoters and ,netnbers of the pron1oter group of the Con1pany (as defined under the SEBJ (SubstantialAcquisition of Shares and Takeovers) Regulations, 2011) ("Promoter & Promoter Group''), ,vho have expresse their intention not to participate in the Buyback (such buyback, the '1Buyback»). 

RESOLVED FURl'HER THAT rhe Con1pany shall itnplemenl the Buybacl< using the HMechanisin 6 t 
acquisilion of shares through Stock. ExcJ1ange pursuant to Tender�Offers under Takeovers, Buy Back ndDclisting'' notified by the SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated.April 13, 2015 read ithSEBI circular CFD/DCR2/CIR/P/20] 6/131 dated December 09, 2016 and SEBJ circular SEBI/HO/CFD CR­rll/CIR/P/2021/615 dated August 13, 2021, including any amendments or statutory modifications for the i1nebeing in force ("SEBI Circulars''). 

RESOLVED FURTHRR THAT the Co111pany shall in1plernent the Buyback out of its securities pre,niu 1 account, free reserves and/ or cun·enl swplus and/or cash and. cash equivalents and/or iJ1lernal accruals and/�o!=:=::� liquid resources and/or such other sources as 1nay be pen11itted by law. and the Buyback shall be through te · • an �---
,oy ..._ � 
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offer in such 1nanner as may be prescribed under the Companies Act and the Buyback Regulations, and on such 
ter1ns and conditions as the Board may dee1n fit. 

RESOLVED FURTHER THAT in terms of Section 69 of the Co1npanies Act, lhe Co1npany shall transfer from 
its free reserves or securities pre1nium account and/ or cun·ent surplus and/or cash and cash equivalents and/or 
internal accruals and/or liquid resources and/or such other sow·ces as may be pennitted by law, a sum equal to the 
notn in al value of the Equity Shares bought back through the Buyback, to the capital redemption reserve account 
and the details of such transfer shall be disclosed in its subsequent audited financial state1nents. 

RESOLVED FURTHER THAT pursuant to Regulation 42 of the Listing Regulations and Regulation 9(i) of the 
Buyback Regulations, the Record Date for asce11aining the eligibili·ty of the shareholders to participate in the 
buyback sbalJ be Friday, May 15, 2026. 

RESOLVED FURTHER THAT a11 equity shareholders/ beneficial owners of the Equity Shares who hold Equity 
Shares as on the Record Date ("Eligible Shareholders"), other than the Pron1oter & Protnoter Group who have 
expressed their intention not to participate in the Buyback, will be eligible to participate in the Buyback, except 
any shareholders who may be specifically prohibited under applicable law or by the Appropriate Authorities. 

ESOLVED FURTHER THAT the Board has noted the letter dated May 11, 2026, received fro1n the Promoter 
Promoter Group expressing their intention not to pa1ticipate in the Buyback, and accordingly, the Promoter & 

romoter Group sh al I not tender any Equity Shares in the Buyback. 

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company shall 
buyback Equity Shares fro1n the Eligible Shareholders, on a proportionate basis under the tender offer, provided 
15% of the nu1nber of Equity Sl1ares which the Co1npany proposes to Buyback or number of Equity Shares entitled 
as per the shareholding of s1nall shareholders at the Record Date, whichever is higher, shall be reserved for s1nall 
shareholders, as defined in the Buyback Regulations. 

RESOLVED FURTHER THAT the Buyback Price has been arrived at after considering various factors, 
including the trends in the volun1e weighted average 111arket prices of the Equity Shares on BS'E and NSE, the net 
worth of the Company, price earnings ratio, i1npact on key fmancial parameters and the possible impact of lhe 
Buyback on earnings per s.hare. 

RESOLVED FURTHER THAT the Buyback fro.in the Eligible Shareholders who are residents outside India 
inclLLding non-resident lndians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate 
bodies), foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any and 
to the extent necessa1y or required from the concerned authorities including approvals fro1n the Reserve Bank of 
India under the Foreign Exchange Management Act, 1999 and the rules and regulations fra1ned thereunder, and 
that such approvals shall be requ.ired to be taken by such non-resident shareholders. 

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining miniinum public 
shareholding requirements as specified in Regulation 38 of the Listing Regulations. 

RESOLVED FURTHER THAT the Company shall not use borrowed funds, whether secured or unsecured, o 
any for1n and nature, from banks and financial institutions for paying the consideration to the equity shareholder 
,vho have tendered their Equity Shares in the Buyback. 

RESOLVED FURTHER THAT the Co1npany shall ean1Jark adequate sources of funds for the purpose of he 
Buyback, and Mr. Krishna Madhusudan Jhunjhunwala, Managing Dire·ctor, Mr. Kayvanna Mahendra Shah, ief 
Financial Officer and Mr. Mustafa Yusuf Manasawala, Company Secretary & Compliance Officer be an are 
hereby severally authorized to sign and submit a finn financing certificate, and to do all such acts, deed and 
things as 111ay be necessary to give effect to the above resolution. 

RESOLVED FURTHER THAT in te1111s of Regulation 24(iii) of the Buyback Regulations, Mr. Mustafa Yu 
Manasawala, Co1npany Secretary and Con1pliance Officer of the Co1npany, be and is hereby appointed as a nee ~ 
Con1pliance Officer for the Buyback. 'if c. z 

(I) 
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RESOLVED FURTHER THAT the Co1npany shall maintain a register of securities bought back ,vherein detai Is 
of Equity Shares bought back, consideration paid for the Equity Shares bought back, date of cancelJation of Equity 
Shares and date of extinguishing and physically destroying of Equity Shares and such other particuJars as may be 
prescribed, shall be entered and that Mr. Mustafa Yusuf Manasawala, Company Secretary and Con1pliance Officer 
of the Company be and is hereby authorised to authenticate the entries made in the said register. 

RESOLVED FURTHER THAT as required under the proviso to Section 68(6) of the Companies Act and 
Regulation 8(i)(b) of the Buyback Regulations, the draft of the affidavit for declaration of solvency prepared in 
the prescribed fonn along with supporting docun1ents, placed before t]1e 1neeting be and is hereby approved, and 
that Mr. Krishna Madbusudan JbunjhunwaJa, Managing Director and Mr. Kanav K1ishna Jhunjbunwala, Whole 
Tin1e Director of the Con1pany be and are hereby authorized to finalise and sign the same, for and on behalf of 
the Board, and Mr. Mustafa YusufManasawala, Company Secretary and Co1npliance Officer of the Company, be 
and is hereby authorized to file the saine with ROC and SEBf and/ or other concerned authorities, as 1nay be 
necessary in accordance with applicable Jaw. 

RESOLVED FURTHER THAT as required by Clause (x) of Schedule I of the Buyback Regulations, the Board 
hereby confmns that it bas made full enquiry into the affairs and prospects of the Company and has fanned an 
opinion that: 

a) immediately following the date of board n1eeting (i.e., Monday) May 11, 2026) ("Board Meeting·') approving 
the Buyback, there will be no grounds on which the Company can be fottnd unable to pay its debts; 

(b) as regards the Con1pany's prospects for the year i1n1nediately following the date of Board Meeting, and having 
regards to the Board's intention with respect to the 1nanage1nent of the Company's business during that year 
ai1d to the amount and character of the financial resources, which will, in the Board's view, be available to 
the Con1pany during that year, the Company will be able to meet its liabilities as and when they fall due and 
will not be rendered insolvent within a period of one year fro1n the date of the Board. Meeting; and 

(c) in for1ning its opinion aforesaid, the Board has taken into account the liabilities (including prospective and 
contingent liabilities) as if the Company were being wound up under the provisions of the Com.panies Act, or 
the Insolvency and Bankruptcy Code, 20 I 6, as applicable. 

RESOLVED FURTHER THAT the Board hereby confinns that: 

(a) all the Equity Shares of the Co1npany are fully paid-up; 

(b) the Co1npany shall not issue and allot any Equity Shares or other specified secw·ities (including by way of 
bonus) or convert any outstanding e1J1ployee stock options/ outsta11diJ1g i11stru1nents into Equity Shares, from 
the date of the Board Meeting till the expiry of the Buyback period, i.e., the date on which the payn1ent of 
consideration is made to the shareholders who have accepted the Buyback; 

(c) unless otherwise specifically per1nitted by any relaxation issued by SEBJ and / or any other regulatory 
authority, the Co1npany shall not 1·aise further capital for a period of one year, as prescribed under the 
provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the 
date on which the pay1nent of consideration is made to the shareholders who have accepted the Buyback 
except in djscharge of its subsisting obligations; 

(d) the Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issu o 
the sa1ne kind of sh.ares or other securities including allonnent of new shares under Section 62(1)(a) or ther 
specified securities ,vithin a period of six months except by way of a bonus issue or in the dischar e of 
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or co11versi n of 
preference shares or debentures into Equity Shares; 

(e) the Company shall not withdraw the Buyback after public announcen1ent of the offer to Buyback is made; ..A~=:=:::~ 
~~ nee 
O~/><~~~ [/ 
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(I) the Co1npany will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought 
back by the Con,pany will be extinguished and physically destroyed in the n,anner prescribed under the 
Buyback Regulations and the Companies Act within the specified timelines; 

(g) the Co1npany shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the 
pendency of the lock-in or till the Equity Shares beco,ne transferable~ 

(h) the consideration for the Buyback shall be paid by the Company only in cash; 

(i) the Company shall not buyback its Equity Shares or other specified securities fro1n any person through 
negotiated deals whether on or off the stock exchanges or through spot transactions or through any private 
arrangement in the implementation of Buyback; 

U) there are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest 
payable thereon), redemption of debentures or preference shares, pay1nent of dividend or repay111ent of any 
term loans to any financial institution or banks (including interest payable thereon), as the case 111ay be, and 
in case of defaults which have ceased to subsist, if any, a petiod of n1ore than 3 (three) years has lapsed. 

k) in the event of non-fulfilment of the obligations under the Buyback Regulations by the Cornpany, the 1nonies 
deposited in the Escrow Account I Special Account in full or in part shall be forfeited and distributed pro rata 
runongst the shareholders who accepted tl1e offer and balance if any shalJ be utilized for i11vestor protection 
in accordance witb the Buyback Regulations; 

(I) tl1at the Cotnpany has been in compliance with Sections 92, J 23, 127 ru1d 129 of the Co1npanies Act; 

(111) the aggregate amount of the Buyback i.e. up to -z44,00,00,000/-(Rupees Forty Four Crores only) does not 
exceed 10% of the aggregate of the fully paid-up equity share capital and free reserves (including securities 
prernium) of the Co.1npany as per the latest audited standalone and consolidated financial statements of the 
Company as at March 31, 2026; 

(n) the number of Equity Shares proposed to be purchased under the Buyback (up to 40,00,000 Equity Shares), 
does not exceed 25% of the total number of Equity Shares in the paid-up equity share capita] of the Company 
as at March 31. 2026; 

( o) the Con1pany has not undertaken a buyback of any of its securities during the period of one year im ,nediately 
preceding the date of the Board Meeting; 

(p) the Con1pany shall not 1nake any offer of buyback within a period of one year reckoned fro1n the date of 
expi1y of the Buyback pe1iod i.e., the date on which the payn1ent of consideration is ,nade to the shareholders 
who have accepted the Buyback; 

(q) the Co1npany shall comply with the statutory and regulatory timelines in respect of the Buyback in such 
manner as prescribed under the Companies Act ru1d /or the Buyback Regulations and any other applicable 
laws; 

(r) the Buyback shall be co,npleted \Vithin a period of one year frorn the date of passing of Board resolutio 
approving the Buyback; 

(s) there is no pendency of any sche111e of aiualgrunation or co111prorn ise or arrangen1ent involving the Corn any 
pursuant to the provisions of the Co1npanies Act, as on date; 

(t) the ratio of the aggregate of secured and unsecured debts owed by the Company sbaU 11ot be 1nore than ice 
its paid-up capital and free reserves after the Buyback, based on audited standalone and consolidated finan ~ia~l ~~~.._/ 
statements of the Company as on March 31. 2026, as prescribed under the Co1npanies Act and rules I ance J::-

tl1eret1nder and Buyback Regu~ations; ~~ 
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(u) the Company is not buying back its Equity Shares so as to delist its shares or other specified securities from 
the stock exchanges; 

(v) the Co1npany shall not directly or indirectly purchase its Equity Shares through any subsidiary co1npany 
including its own subsidiary cornpanies, or through any investn1ent company or group of investn1ent 

. 
companies; 

(,v) in accordance with Regulation 5(i)(c) and Clause (xii) of Schedule I of tl1e Buyback Reg11lations, the 
Company shaU not undertake the Buyback unless it has obtained prior consent of its lenders, in case of breach 
of any covenant with such lenders, and accordingly, the Coin pany has obtained the prior consent of its lenders, 

as necessary, for undertaking the Buyback; 

(x) the inforrnation pertaining to the Co1npany as 1nay be set out i11 the public announce1nent, letter of offer, any 
corrigenda and all offer documents with respect to the Buyback shall be true, fair and adequate information 
in all 1naterial aspects and shall not contain any 1nisleadiJ1g infonnation; and 

(y) as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter & Promoter Group, and their associates, 
shall not deal in the Equity Shares or other specified securities of the Co1npany either through the stock 
exchanges or off-market transactions (including inter-se transfer of Equity Shares arnong the Pro111oter and 
Promoter Group) fron1 the date of Board resolution approving the Buyback till the closing of the Buyback 
offer. 

RESOLVED FURTHER THAT no info1mation / material that is likely to have a bearing on the decision of 
investors has been suppressed or withheld and /or incorporated in the Lnanner that would amount to a rnis­
state1nent or 1nisrepresentation and in the event of it t:ranspirmg at any point of time that any infonnation has been 
suppressed or withheld and / or an1ounts to a rnis-statement or misrepresentation, the Board and the Co1npany 
shall be liable for penalty in terms of the provisions of the Co1npanies Act and the Buyback Regulations. 

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any shareholder to offer or 
any obligation. on the Company or the Board to buyback any Equity Shares or impair any power of the Company 
or the Board to terminate any process in relation to the Buyback, if so pe11nissible by law. 

RESOLVED FURTHER THAT Mr. Krishna Madhusudan JhunjhunwaJa, Managing Director, Mr. Kayvanna 
Mahendra Shah, Chief Financial Officer and Mr. Mustafa Yusuf Manasawala, Company Secretaiy and 
Con1pliance Officer of the Company, be and are hereby severally authorized to file necessary e-fo1111s with the 
ROC and to do all such acts, deeds and things or incidental for signing and filing of forms, pay1nent of fees, etc. 
and. to do all such other acts, things and deeds, as may be required for the aforesaid purpose or other services as 
that 1nay be necessary. 

RESOLVED FURTHER THAT Mr. Krishna Madhusudan Jhunjhunwala, Managing Director, Mr. Kayvanna 
Mahendra Shah, Cl1ief Financial Officer and Mr. Mustafa Yusuf Manasawala, Co1npany Secretary and 
9ompliance Officer of the Company, be and is hereby authorised to represent the Co1npany before the Ministry 
of Corporate Affairs, SEBJ, the stock excbru1ges, any regulatory/ statutory bodies/ authorities or any other agencie 
connected with the Buyback and to sign and sub,nit all forrns, letters, docun1ents or other papers that may b 
required. 

RESOLVED FURTHER THAT any actions taken so far in connection with the Buyback by the officers of he 
Con1pany be and are hereby ratified, confirmed and approved. 

RESOLVED FURTHER THAT a copy of the foregoing resolution certified by any Director and/or Com any 
Secreta1y be forwarded to concerned persons/ autl1ority as 1nay be required. 

RESOLVED THAT a committee co1nprising of Mr. Krishna Madhusudan Jhunjhunwala, Managing Director, r. 
Kanav Krishna Jhunjhunwala, W11ole Tin1e Director and Mr. Kayvanna Mahendra Shah, Chief Financial Office 
of the Co1npany be constituted for the purpose of the Buyback ("Buyback Committee") and that the Buyback 
Committee be and is hereby authorized to do all such acts, deeds, 111atters and things as it n1ay, in its abso ~n=c::::8:::::-.._ 
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discretion dee,n necessary, expedient, usual, or proper as the Buyback Com,nittee may consider to be in the best 
interests of the Co1npany and its shareholders, without ru1y further approval of the Board, including but not limited 
to the following: 

(a) seeking all regulatory approvals required for the Co,npany to i1nple1nent the Buyback, as applicable; 

(b) appointing all intennediaries including but not limited to brokers, registrar, advertising agency, investor 
service centre, escrow bank, legal advisors, other advisors, depository participant, printers, consultants or 
representatives, if any, and settle1nent of tenns of appoinnnent including the re,nuneration for all such 
inter111ediaries /agencies/ persons, including by the pay,nent of con1111ission, brokerage, fee, charges etc. and 
enter into agreements / letters in respect thereof~ 

(c) opening, operating and closing all necessary accounts, including bank accounts (including Escrow Account 
and Special Account) and entering into agree1nents with and to give instructions in connection therewith and 
/ or to delegate the operation of such accounts as required under applicabJe laws (inclurung the Buyback 
Regulations), depository accounts (de1nat accoW1t I trading account I buyer broker account) and another 
account as 1nay be necessary for the Buyback and deciding the authorized signatories for such accounts and 
for the purpose of payment and authorizing persons to opei-ate tbe said accounts; 

d) entering into escrow arrangements as rnay be requh·ed by the Buyback Regulations and 

e) depositing and / or instructing the deposit of the requisite a1nount into Escrow Account and finalising tbe 
co1nposition / combination of such deposit into Escrow Account in accordance with the provisions of the 
Buyback Regulations and the escrow a1Tangement; 

(f) increasing the Buyback Price and decreasing the number of Equity Shares proposed to be bought back, such 
that there is no change in the Buyback Size, till one working day prior to the Record Date, in te11ns of 
Regulation 5(via) of the Buyback Regulations; 

(g) fu1atizing the te1ms and timeline of the Buyback including not li1nited to the schedule of activities, entitlement 
ratio, opening date and cJosi11g date of the offer pe1iod and the tin1efrrune for co,npleting the Buyback and re­
affirming declaration of solvency as and when required; 

(h) dealing with the stock exchanges (including their cleru·ing corporation), deciding on the appointJnent of a 
designated stock exchange, and to sign, execute, and deliver such documents as may be necessaiy or desirable 
in connection with i1nplementing the Buyback using the "Mechanism for acquisition of shares through Stock 
Exchange'' notified by SEBI Circulars; 

(i) tak.ing all actions to verify offers and acceptances received, fmaJize the basis of acceptance, pay the 
shareholders consideration for shares bought back, extinguishment of the Equity Shares bought back by the 
Con1pany and filing of necessary docu1nents in relation to the srune; 

U) preparation, fmalizing, signing and filing ofthe public announcen1ent, the letter of offer, all certifications and 
undertakings and any otl1er document required in relation to tl1e Buyback with the SEBL ROC, the stoc , 
exchanges and other Appropriate Aut11orities; 

(k) 111aking all applications to the Appropriate Authorities for their requisite approvals including approvals 
may be required from the Reserve Bank of India under the Foreign Exchange Manage1nenl Act, 1999 and he 
rules and regulations framed there under, if any; 

(I) signing, executing and delivering such other documents, deeds and writings and to do all such acts, m tters 
and things as it ,nay, in its absolute discretion deem necessary, expedient or proper, to be in the best int rest 
of the shareholders for the imple111entation of the Buyback, and to initiate al I necessary actions for prepara • on 
and issue of various docu1nents and such other undertakings, agreen1ents, papers, documents a d 
correspondence as n1ay be necessary for the i1nplen,entatio11 of the Buyback to the SEBI, RBT, ROC, stoc~~~~~~ 
exchanges, depositories and/or other authorities; ~~a~ z 
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(m) uploading all required information such as details of the Equity Shares bought back on the website of lhe 
Company and fiUng the sa1ne with the stock exchanges as required under applicable law; 

(n) affixing the Common Seal of the Co1npany on relevant docun1ents required to be executed for the buyback 
of shares in accordance with the provisions of the atticles of association of the Co1npany and applicable law; 

(o) settling a11d resolving any queries raised by the SEBI, stock exchanges, ROC and any other authorities 
whatsoever in connection to any 1natter incidental to and ancillary of the Buyback; 

(p) authorising/ appointing persons to represent the Co1npany, if required, before the ROC, SEBl, stock 
exchanges, or any otl1er authority in connection with the Buyback and to sig11 and sub1nit all forms, letters, 
documents or other papers that may be required; 

(q) creating and 1naintaining requisite statuto1y registers and records as required under the Con1panies Act and to 
fun,ish appropriate retu1ns to the Appropriate Authorities; 

(r) obtaining all necessary ce1tificates and reports fro1n statutory auctitors and other third pa1ties as required under 
applicable law; 

s) giving such directions as may be necessary or desirable and settling any questions or difficulties whatsoever 
that n1ay arise in relation to the Buyback; 

(t) to settle and resolve any queries or difficulties raised by SEBI, stock exchanges, ROC and any other 
authorities whatsoever in connection to any matter incidental to and ancillary to the Buyback; 

(u) to give any infor1nation, explanation, declarations and confirmations in relation to the public announcen1ent 
a11d any other advertise1nents, as 1nay be required by the relevant authorities including SEBI; 

(v) ear1narking and 1naking arrai1gements for adequate sources of funds for the purpose of the Buyback; 

(v.r) closing the Buyback and coinpleting all the required fo11nalities as specified under the Co1npanies Act, 
Buyback Regulations and the Listing Regulations and other applicable laws; 

(x) to finalize and execute necessary certifications, confirmations, unde1takings etc. that 1nay be required to be 
provided on behalf of the Board in regard to the Buyback; 

(y) to finalize, sign, execute and su.bm it necessary documents, deeds, affidavits, undertakings, certifications, 
agree1nents, forms, returns, applications, letters, etc., seek approval(s) and to represent the Co1npany with the 
SEBI, stock exchanges, ROC, National Securities Depository Li1nited, Central Deposiloty Services (India) 
Limited and any other regulatory authority in connection with the Buyback; 

(z) to incw· such other expenses as rnay be necessaiy with regard to the Buyback including fees to be paid to 
SEBI I other regulatory autho1ities, registrar's fees, fees for demat escrov.1 agent and other intennediaries, fee 
for any consultants I advisers that may be hired, publication expenses, postage expenses, transaction costs 
viz. brokerage, applicable taxes such as securities transaction tax, goods and services tax, sta1np duty, etc 
a11d such other expenses that may be necessaty or incidental in this regard. 

(aa) drafting, making alterations to, additions to, deletions to, variations to, a111end1nents or con·ections to nd 
issuiI1g and filing with appropriate statutory/other authorities, the public announce1nent, the letter of offer and 
all other docwnents, resolutions, advertisements, con:finnations, intimations and declai·ations, an the 
certificate for extinguishment and physical destruction of shares ce1iificates (if any), and other docu ents 
required in connection with the Buyback and cattsing the declaration of solvency and suppo1ting affida ·1 to 
be executed i.n accordance with applicable law and such alterations, additions, omissions, variati ns, 
a1nendments or corrections will be deemed to have been approved by the Board; and 

(bb) doing such other acts, deeds, matters, or things, and executing such docwnents, fonns, letters, confu·1nati (<'-a z 
and taking a1J steps as may be necessaiy to sign, sub1nit and file all necessary fon11s, letters, applicatio ~r .__ ~~ 
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forms and other docu,nents as they ,nay in their absolute discretion, dee,n necessary, expedient, usual or 
proper or are necessary, expedient, usual or proper with regard to the implementation in connection with or 
in furtherance of the Buyback. 

RESOLVED FURTHER THAT the quorutn for any meeting of the Buyback Co,nmittee for ill}plementing the 
Buyback shall be any two members and Buyback Co,n,nittee may regulate its own proceedings and 111eet as often 
as required, to discharge its functions. 

RESOLVED FURTHER THAT subject to the relevant provisions of the Co,npanies Act, the Buyback 
Committee is pe11nitted to pass any Tesolution by circulation and the resolution passed by circulation shall have 
the san1e effect and force as if the resolutions have been passed in the meeting of the Buyback Committee. 

RESOLVED FURTHER THAT the Buyback Co,nmittee shall have the power and authority to delegate all or 
any of the authorities conferred upon it to any officer(s) and/or representatives of the Co,npany, in order to give 
effect to the aforesaid resolutions and to revoke and su.bstitute such delegation / sub-delegation of authority fro,n 
ti1ne to ti1ne. 

RESOLVED FURTHER THAT all acts, deeds, matters and things done by the Buyback Com1nittee for the 
urpose shall have the sa,ne effect as if done by the Board. 

!lESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and the Buyback 
onunittee be and are hereby severally authorized to accept and 1nake any alteration(s), modification(s) to the 

tenns and conditions as they may dee,n necessary, concerning any aspect of the Buyback, in accordance with the 
statutory requirernents or any conditions laid down by any regulatory or otl1er atLthority while giving its approval 
as well as to give such directions as may be necessary or desirable, to settle any questions, difficulties or doubts 
that 1nay arise and generally, to do all such acts, deeds, 1natters and things as it 1nay, in its absolute discretion deem 
necessary, expedient, usual or proper in relation to or in connection with or for matters consequential to the 
Buyback without seeking any further consent or olherwise to the end and intent that they shall be dee1ned to have 
given their approval thereto expressly by tl1e authority of th is resolution. 

RESOLVED FURTHER THAT Mr. Krishna Madhusudan Jhunjhun\vala, Managing Director, is hereby 
appointed as the Chairman of the Buyback Con1mittee. 

RESOLVED FURTHER THAT Mr. Mustafa Yusuf Manasawala, (Company Secreta,y & Compliance Officer) 
is hereby appoLnted as the Secretary to the Buyback Co1111nittee. 

RESOLVED FURTHER THAT BSE Limited shaU act as the designated stock exchange for the purposes of the 
Buyback. 

RESOLVED FURTHER THAT Monarch Networtb Capital Limited be and is hereby appointed as the 1na11ager 
to the Buyback, to inter alia cairy out the activities as merchant banker under the Buyback Regulations, on such 
tenns and conditions as may be mutually agreed. 

RESOLVED FURTHER THAT MUFG Intitne lndia Private Limited (for1nerly known as Link h1ti1ne lndi 
Private Limited) be and is hereby appointed as the registrar to the Buyback, on such tenns and conditions as 1na 
be mutually agreed. 

RESOLVED FURTHER THAT the Company shall~ before making the public announcement, create an esc ow 
account/ escrow an·ange1nent in the 1nanner and form prescribed under the Buyback Regulations, includin by 
way of cash, bank guarantee, deposit of securities with appropriate 1nargin, goverrunent securities, units of m tual 
funds invested in gilt funds and overnight schemes, or a combination thereof, towards security for perfo11 
of its obligations under the Buyback, on such te11ns and condjtio11s as the Board/ Buyback Com1nittee 1nay 
fit. 

RESOLVED FURTHER THAT ICICI Bank LiI11ited be and is hereby appointed as the escrow bank for the~~~~ 
Buyback, and Mr. Mustafa Yusuf Manasawala, Company Secretary and Con1pliance Officer, be and is here ~a I:'. 

o<.. {5 
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authorised to execute the escrow agree1nent on behalf of the Company, on such terrns and conditions as the Board 
/ Buyback Com1nittee may deem fit. 

RESOLVED FURTHER THAT the particulars of Equity Shares extinguished and / or share certificates 
destroyed, as applicable, shalJ be fw11ished by the Co1npany to the stock exchanges, SEBI and/ or other authorities 
within the limelines prescribed under the Buyback Regulations and applicable law, and Mr. Mustafa Yusuf 
Manasawala, Co1npany Secretary and Compliance Officer, be and is hereby authorised to do all such acts: deeds 
and things as 1nay be required in this regard. 

RESOLVED FURTHER THAT the Buyback Comn1ittee shall stand dissolved on the date of co1npletion of 
Buyback. 

RESOLVED FURTHER THAT a copy of the foregoing resolution ce1tified by any Director and/or Company 
Secretary be forwarded to concerned persons/authority as 1nay be required. 

CE'RTIFIED TRUE COPY 
For And on Behalf of SARLA PERFORMANCE FIBERS LIMITED 

ustafa Manasawala 
Company Secretary & Compliance Officer 
Membership No-A 76344 

Date: 11th May 2026 
Place: Mumbai 

• 
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