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Growing Legacies

NOVEMBER 9, 2015

The Manager,
Listing Department,
National Stock Exchange of India Ltd.,

‘Exchange Plaza’, C-1, Block G,
Bandra-Kurla Complex, Bandra (East),
MUMBAI - 400 051

Dear Sir,

Sub: Compliance of Clause 41 of the Listing Agreement
The Committee of Directors at its meeting held today has taken on record the Unaudited
Financial Results for the quarter ended 30th September, 2015,

As required under Clause 41 of the Listing Agreement we are enclosing a copy of the said
Unaudited Financial Results along with Limited Review Report by the Auditors of the Company
for the quarter ended 30th September, 2015. We are also arranging to publish the said Results
in the newspapers.

Please acknowledge receipt.
Thanking you,
Yours faithfully,

For SAREGAMA INDIA LIMITED
]

ONY PAUL)
GM-LEGAL & COMPANY SECRETARY

Encl. As above

SARECAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, india
Tel : +91 33 2551 2084 Fax ; +9] 33 2550 0817 Web: wivw . Saregama.com
Cib: LE2ZTIWEIA6PLID14346 Ervirieiirasr sl

E-mail: co.sec@saregama.com



Price Waterhouse

Chartered Accountants

The Board of Directors
Saregama India Limited

33 Jessore Road, Dum Dum
Kolkata - 700028

1. We have reviewed the results of Saregama India Limited (the “Company”) for the quarter ended 30th
September, 2015 which are included in the accompanying ‘Statement of Unaudited Financial Results
for the Quarter and Six Months Ended 30th September, 2015 and the statement of assets and
liabilities as on that date (the “Statement”), except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges
in India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Committee of Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinian.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards motified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 3C1112E
Chartered Accountants

Pinaki Chowdhury

Kolkata Partner
Sth November, 2015 Membership Number : 057572

Price Waterhouse, Plot No. Y 14, Block EP, Sector V, Salt Lake Illectronic Complex, Bidhan Nagar,
Kolkata - 700 001

T +91 (33) 2357 9260, +91 (33) 2357 7600, F: +91 (33) 2357 7496

Head office: Plot Na. Y 14, Block EP. Seclor V, Sall Lake Electronic Complex, Eidhan Nagar, Kelkata - 700 091



Saregama India Limited
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028
web: www.saregama.com, Email id: co.sec@saregama.com, Phone no: 033-2551-2984
CIN:L22213WB1946FLC014346
Statement of Unaudited Fidancial Resuits for the Quarter and Six Months Ended 30th September, 2015

55 = (Rsin Lacs)
|__PARTI: L
[ Quarter Quarter Quarter Six Months Six Months Year
Ended Ended Ended Ended Ended Ended
| Particulars 30th Seplember, 30th June 30th September | 30th September, | 30th September, 31st March,
| 2018 2018 2014 2015 2014 2015
| {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited) |
1. Income from Operations |
{(a) (i) Nel Sales(nel of excise duty) 2,301 2,380 1,633 4,711 3,040 6,696
| {ii) Licence Fees 3,244 2,815 2,580 6,059 5,292 11,468
(b} Other Operating Income 5 2 7 7 19 24
Total Income from Cperations (net) 5,580 5167 4,120 10,777 8,351 18,188 |
2. Expenses
(a) Contract Manufacluring Charges 25 13 22 38 55 204
(k) Changes in Inventones of Finished goods 104 102 (26) 206 24 (275)
() Cost of Production of Television Serials and Portal 1,707 2,190 1,444 3,897 2,318 7.059
(d) Employee Eenefits Expense 1,141 880 €78 2,01 1414 2,978
(e} Depreciation and Amortisation Expense 181 104 125 285 204 539
1] Advertisement and Sales Promotion 420 213 309 633 562 1,080
(g Ruayalty 534 479 458 1,013 992 1,574
(h} Frovision for Doubtful Debts / Advances 316 N 305 637 518 1,051
1} Olher Expenses % 986 568 Eal 1,584 1,370 2,836
Tolal Expenses 5414 4,800 4,033 10,314 7,948 17,046
3, Profit from Operaticns before Cther Income, Finance Costs 166 287 87 463 402 1,142
and Exceptional ltems (1-2)
4, Other Income 208 &0 192 288 332 706
& Prafit from Crdinary activities before Finance Cosls and 374 kg 279 751 7234 1,848
Exceptional [tlems (314)
6. Finance Costs 18 " 16 2 27 81
7. Profit from Ordinary aclivities after Finance Gosts but before 356 366 283 722 707 1797
Exceptional ltems (5-6)
8. Exceptional ltems (Refer Note: 3 ) - - - - 261
9. Prafit from Ordinary activities betore tax(7-€) I T 368 263 722 707 1,538
10. Tax Expense
(2) Current Tax (Refer Nole: 5) 122 119 73 241 196
(k) Deferred Tax chargef(credit) # (25) {16] (18} (1) {33) (33)
11. Net Profit from Crdinary activities after Tax(9-10) 268 263 208 522 544 1,569
12. Extraordinary Hems (net of tax expense) i - . - - -
13, Net Profit for the period (11-12) 259 263 208 522 544 1,569
14, Paid-up Equity Share Capital 1,740 1,740 1,740 1,740 1,740 1,740
(Face Value of R5.10/- cach)
15. Reserves excluding Revaluation Reserves as per Ealance 13,880
Sheet of previous accounting yea
16. Farnings Per Share (EPS)-Face Value Rs 10/- each |
|
(a) Basic and Diluted EFS (Rs ) 1.49 151 120 3.00 3.13 9m
before Extracrdinary items for the period
by Basic and Diluted EPS (Rs ) E 1.49 1.51 1.20 3.00 3.13 a.01
after Extraordinary itemns for the period
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PART Il Select Information for the Quarter and Six Months Ended 30th Seplember, 2015
Quarler Quarter Quarter Six Months Six Months Year
Ended Ended Ended Ended Ended Ended
A PARTICULARS OF SHAREHOLDING 30th September, 30th June, 30th September, | 30th Sep ber, | 30th Sep = 31st March,
2015 2015 2014 2015 2014 2015
1 Public Shareholging
Number of Shares 7,111,079 7,111,079 7,111,073 7,111,079 7111079 7111079
- Percentage of Sharoholding 40.88 40.86 40.66 40.86 40.86 4086
2 Promolers and Promoter Group Shareholding
{a) Pledged/Encumbered
- Number of shares - - - - -
- Percentage of shares (as a % of the total - - . - -
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share - - 5 =
capital of the company)
{b) Mon-encumbered
- Number of Shares 10,291,859 10,291,859 10,261 859 10,251,859 10,291,658 10,281,859
- Percentage of shares (as a % of the tolal 100.00 100.C0 100.00 100.00 100 .00 100.00
shareholding of promaoter and promoter group) I
- Percentage of shares (as a % cf the total share 59.14 59.14 | 5914 59,14 5814 £9.14
capital of the company)
B INVESTOR COMPLAINTS Quarter Ended
30th September,
2018
Pending at the beginning of the quarter MIL
Received during the quarter ]
Disposed of during the quarer g
Remaining unresolved al the end of the quarter 7 NIL
Unaudited Segment wise Revenue, Results and Capital Employed for the Quarter and Six Months Ended 30th September, 2015
(Rsin Lacs)
Quarter Quarter Quarter Six Months Six Months Year
Particulars Ended Ended Ended Ended Cnded Ended
a0th September, 30th June 30th September | 30th September, | 30th September, 31st March,
2015 2ms 2014 2015 2014 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
(a) Music 3,294 2,80 2,596 6,135 5,384 11 746
(b) Television Serials 2,286 2,386 1,624 4,642 2,957 6 442
Total Segment Revenue §,580 5,197 4,120 10,777 B.351 18.188
Less Inter Segment Revenue . ) - - = &
Net Sales and Licence Fees/Income From Qperations 5,580 £,197 4,120 10,777 8,351 18,188
|
Segment Results
Profil / (Loss)before tax and Interest Expense for each 7
Segmenl
(a) Music 1,088 1.205 661 2,303 1,850 £.348
(b} Telovision Serials 349 {34) 19 s 153 1692)
Total 1,447 1171 680 2,618 1,687 4.556
Less
i) Interest Expense 12 11 10 23 21 40
i Other Unallocable Expenditure 1,217 BGG 599 2,083 1371 3,355
i) Other Unallocable Income 138 72 192 210 212 275
Total Profit Before Tax 356 366 263 T2 | 1ar 1,536
Capital Employed
{ Segment Assets-Segment Liabilities)
(a) Music €,451 7,241 6,579 6,451 6,579 7797
(b Telavision Serlals 2,890 2.802 2,450 2,890 2450 2737
Tetal 8,341 10,043 9,029 9,341 9,029 10 534
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NOTES:

= (Rsinlacs) |
As at Asat
1 Statement of Assets and Liabilities 30th September,| 315t March,
2015 2015
Particulars ~ (Unaudited) {Audited)
A EQUITY AND LIABILITIES
Shareholders’ Funds :
(a) Share capital 1,740 1740
(b] Reserves and Surplus 17,424 16,902
Sub-total-Shareholders’ funds 19,164 18 542
Naon current liabilities
(a) Long-term Provisions ) 149 141
Sub-total-Non-current liabilities 149 141 |
Current Liabilities
(a) Short-term Borrowings 55 430
(b) Trade Payables 2,327 2542
{c) Other current Liabilities 3,033 1.568
(d) Short-term Provisions 2,276 2.096
Sub-total-Current liabilities 7,691 6736
TOTAL-EQUITY AND LIABILITIES 27,004 25 519 |
B ASSETS
Non current Assets
[a) Fixed Assets 8,307 8,330
(b) Non-current Investments 4,801 4,801
[c) Deferred Tax Assets (net) 800 759
(d) Long-term Loans and Advances 287 283
(e) Other Non Current Assets H 2
Sub-total-Non-current assets 14,197 14,175 |
Current Assets
(a) Inventories 274 480
(b) Trade Receivables 6,432 5,805
[¢) Cashand Bank Balances » 1,491 393
[d) Short-term Loans and Advances 4,608 4,666
(e} Other current Assets 2
Sub-total-Current assets 12,807 11,344
TOTAL-ASSETS 27,004 25,519

2 Out o the 53,28,628 equity shares of Rs, 10/ each for cash al a premium of Rs. 35/~ (issue price - Rs. 45/-) pursuant to the Righls Issue in 2005, allotment of 5,250 equity
shares (relaling to cases under litigation / pending clearance from concerned autherilies) were in abeyance till 30th September, 2015,

3 Exceptional items for the year ended 31st March. 2015 represent (i) write off of long-term investments in a subsidiary Rs. 937 lacs (net of wnte back of related provision for
diminution in carrying amount of investments Rs. 3204 lacs). (i) profil on sale of lang-term investments Rs, 843 lacs and (il provision for diminution in carrying ameunt of long-|
term invesiments in a subsidiary Rs. 267 lacs,

e |

4 The Company has adopted the intrinsic value method in keeping with the applicable regulatory pronouncements for accounting the stock options granted by the Company,|
during the financial year 2013-14,which had no material impact on the financial resulls of the Company, Had the fair value method been used in keeping with the said
pronouncements, net profit for the quarter ended 30th September, 2015 woule have been lower by aboul Rs 0.49 lac without any significant impact on basic and diluted earning
per share.

5 Current 1ax is after acjustment of MAT Credit Entitlement, wherever applicable

6 Previous period's figures have been regrouped / rearranged wherever necessary le conform lo current pericd's classification.

7 The abiove resulls were reviewed by the Audit Committee and approved by the Committee of Roard of Directars at their meeting held on 9th November, 2015 The Statutory

Audltors of the Cornpany has carried oul a ‘Limited Review' of the abeve unaudited financial results for the quarter ended 30th September, 2015 in terms of Clause 41 of the

Listing Agreements,

Kolkata,

Sth Nevember, 2015

On behall of the Board

B.Aayear
Director
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