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Date: 13t February, 2026 

To, To, 

BSE Limited, National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, 

Mumbai — 400 001 Bandra (E), Mumbai - 400 051 
Scrip Code: 544217 Symbol - SANSTAR 

Sub: Outcome of Board Meeting held on Friday,13t% February, 2026 pursuant to the 

Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), we hereby inform that the Board of 
Directors of the Company at its Meeting held today i.e. Friday, 13% February, 2026 commenced 

at 05:00 P.M. and concluded at 06:00 P.M,, at the registered office of the Company, has inter alia 
transacted and approved/ recommended the following businesses: 

1. Unaudited Financial Results (Standalone) for the quarter and nine months ended 

December 31, 2025. 

In this regard, please find enclosed herewith: 

° Unaudited Standalone Financial Results for the said period, pursuant to Regulation 

33 of SEBI LODR; and 

° Limited Review Report thereon issued by M/s. S. C. Bapna & Associates, Chartered 

Accountants, as Annexure A 

The Unaudited Standalone Financial Results are also being uploaded on the Company’s 

website at www.sanstar.in. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For, SANSTAR LIMITED 

FAGUN SHAH \ 

COMPANY SECRETARY & \\ 
COMPLIANCE OFFICER 

-62163 
Factory (1) : GU|L%[’5‘UDI'E. fllagejz Karvand, Taluka : Shirpur, Dist. : Dhule — 425 405. Maharashtra (India) 

(2) : “Sanstar Nagar” Sukhpar Road, Post Sukapar, Village Morgar, Taluka Bhachau. Dist. Kutch-370 020. Gujarat (India) 



Annexure— A 

S.C. BAPNA& ASSOCIATES IND rS 305, Lodha Supremus, Next to Lodha Eternis, 

CHARTERED ACCOUNTANTS End of 11® Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone: +917738007589 

email: mumbai@scbapna.in, 

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Financial Results of Sanstar 

Limited (“the Company”), pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review report 
To the Board of Directors 

Sanstar Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Sanstar Limited (‘the Company”), 
for the quarter and nine month ended 31st December, 2025 (“the Statement’), being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015, as amended time to time (the “Listing Regulations”). 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statement is free from material misstatement. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard ("Ind AS") specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulations 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S. C. Bapna & Associates 
Chartered Accountants 

Firm’s Registration No.115649W 
gl saned 

VUAY - S 
Date: 20260213 

JAIN - s 
Vijay Jain 

Partner 
Membership No.: 420795 

UDIN: 26420795RJWGNT7843 

Place: Ahmedabad 
Date: 13 February 2026 

Offices: 

Jaipur : “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015 

Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 

Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001



SANSTAR LIMITED 
CIN : L15400GJ1982PLC072555 

SANSTAR HOUSE NR.PARIMALUNDERBRIDGE,OPP.SUVIDHA SHOPPING CENTRE, 
PALDI, AHMEDABAD, GUJARAT, INDIA, 380007 

Website: www.sanstar.in; Email: md@sanstar.in; Telephone: +91 26651819/20/21 

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended, 31st December, 2025 
(Rs. In Crore, except per equity share data) Sr-No._|Particulars Quarter ended Nine Months ended Year ended 

31122025 | 3008-2025 | 31.12-2024 | 31-12.2025 | 31-12.2024 | 31.03.2025 
Unaudited | Uraudited | Unaudited | Unaudited | Unaudited | _ Audited 

1 Income 

(@) Revenue from operations 201.76 196.43 221.42 567.85 73053 957.45 (b) Other Income 2.93 248 499 855 8569 14.00 Total Income 204.69 198.91 226.40 576.40 739.22 97145 2 |Expenses 
) Cost of Materials Consumed 132.42 156.98 171.80 408.36 541.73 71133 ) Purchase of Stockin-trade - - - - - - <) Changes in Inventories of Finished Goods. Workin- 
Progress and Stock-h-Trade (2.51), (9.25) (14.57) (2.22) (11.97) (2.19) d) Employee Benefit Expense. 5.88 5.46 5.39 16.62 16.94 | 22.10 &) Finance Costs 057 0.52 143 172 672 754 ") Depreciation and Amortization Expense 2.40 239 2.25 7.14 8.82 11.45 9) Other Expenses 48.08 41.90 38.63 126.78 123.94 166.21 Total Expenses 186.84 197.99 204.94 558.40 686.18 916.44 3 |Profit/ (Loss) before tax (1-2) 17.85 0.92 21.45 18.00 53.04 55.01 

4 |Tax Expenses 

) Current Tax 217 - 473 447 12.31 816 o) (Excess) /Shortage of tax earlier year = (0.07) 1.10 (0.07) 110 197 
c) Deferred tax [charge/(credit)] 0.01 0.36 1.38 (0.06)| 1.306] 1.10] 
Net Profit/(Loss) for the period/year (3-4) 13.67 0.63 14.26 13.96 38.28 43.78 6| Other Comprehensive Incomef (Loss) (Net of tax) 
Items that will not be reclassified to Profit or Loss: 
(i) Remeasurement of post employment benefit 

obligations 0.06 (0.03) (0.00) - (0.00). 0.22 
(if) Income-tax relating to Items that will not be 

reclassified to Profit or Loss (0.02) 0.01 - - - (0.08), Total Other Comprehensive Income/(Loss) 0.04 (0.02) (0.00) - (0.00) 0.16 7 |Total Comprehensive Income/{Loss) for the 1371 Py am 13.96 38.28 — period/year (5+6) 
5 z:f::quty share capital (face value Rs 2 per share, Py Sdean reiprs —_— 3645 3645 
S _[Other equity - 5 - - - 59284 

(Not (Not (Not (Not (Not 
10 |Famings per equity share (EPS) Annualised) | Annualised) | Annualised) | Annualised) | Annualised) | ATMualised 

Basic_(nRs) 0.75] 0.03 0.78 0.77, 2.31 2.58 Diluted (in Rs) 0.75] 0.03 0.78 0.77 231 258 



[Notes to the unaudited financial Resuits: 
The above financial results have been reviewed and recommended by the Audit Committee at its meeting held on February 13, 2026 The Board of 
Directors at its meeting held on February 13. 2026 have approved the above results and taken them on record 

1 

As the company is having only one segment "Manufacture of Starch” there are no reportable segments in accordance with the requirement of IND AS 
108 “Operating Segment” specified under Section 133 of the Companies Act, 2013 
The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) noified under Section 133 of 

3 |the Companies Act, 2013 read with the Companies (Indian Accounting Standard Rules). 2015 (as amended) and in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosurs Requirements) Regulations 2015 as amendsd 

4 |The figures for the previous period/year have been regroupedireciassified, wherever necessary, to make them comperable. 
In Financal year 2024-2025, the Company has completed its Initial Public Offer ("IPO") of 5,37,00.000 equity shares of face value of 2/- sach comprising 

5 [of (i) fresh issue of 4,18,00,000 equity shares at an issue price of 95/- per equity share: (ii) an offer for sale of 1,19,00,000 equity shares at an issue 
price of 95/- per equity share. The equity shares of the Company were listed on BSE Limited ('BSE") and National Stock Exchange of India Limited 
Details of the utilisation of IPO net proceeds Ts summarised below: s in Crore] 

i i 0:5’“:‘(5 OFthe] | tiised upto | Unutilised as 
Particulars "ofl’s Pe" | December 31, | on December er 2025 31,2025 document) 
Capital expenditurs for expansion of dhule pant 18156 g a3 
Borrowing Repayment 100.00 100.00 - 
General Corporate purposes 79.98 79.88 - 
Total Utilsation of funds 36154 357.23 231 
Out of the Net proceeds which were unutilised as at December 31, 2025, 4.31 Crore are temporarily invested in Fixed 
Deposits. 

For and on behalf of the Board of Directs 
SanstagLimited HIAR 

Place : Ahmedabad fifflg '\i\,: < 
Date : 13th February 2026 GouthamcNand Sohanlal 

i 

(Chairman and Managing Director) % 
(OIN 00196357) 
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