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Date: 05" November, 2026 

To, To, 
BSE Limited, National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 

Mumbai — 400 001 Bandra (E), Mumbai - 400 051 

Scrip Code: 544217 Symbol - SANSTAR 

Sub: Outcome of Board Meeting held on Thursday,05t% November, 2026 pursuant to the 

Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR"), we hereby inform that the Board of 
Directors of the Company at its Meeting held today i.e. Thursday, 05 November, 2026 

commenced at 05:30 P.M. and concluded at 06:15 P.M,, at the registered office of the Company, 

has inter alia transacted and approved/ recommended the following businesses: 

1. Unaudited Financial Results (Standalone and Consolidate) for the quarter and half 
year ended September 30, 2026. 

In this regard, please find enclosed herewith: 

. Unaudited Standalone and Consolidate Financial Results for the said period, 
pursuant to Regulation 33 of SEBI LODR; and 

. Limited Review Report thereon issued by M/s. S. C. Bapna & Associates, Chartered 
Accountants, as Annexure A 

The Unaudited Standalone Financial Results are also being uploaded on the Company’s 

website at www.sanstar.in. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For, SANSTAR LIMITED 

FAGUN SHAH 
Company Secretary & Compllance Officer 

(ACS-62163) 

Factory (1) : Gulabpura. Village : Karvand, Taluka : Shirpur, Dist. : Dhule - 425 405. Maharashtra (India) 

(2) : “Sanstar Nagar" Sukhpar Road, Post Sukapar, Village Morgar, Taluka Bhachau. Dist. Kutch-370 020. Gujarat (India)



S.C. BAPNA& ASSOCIATES IND "5 305, Lodha Supremus, Next to Lodha Eternis, 

CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone: +917738007589 

email: mumbai@scbapna.in, 

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of Sanstar Limited 

(“the Company®), for the quarter ended September 30, 2026 and year to date results for the period April 1, 2026 

to September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sanstar Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sanstar Limited (‘the 

Company”), for the quarter ended September 30, 2026 and year to date results for the period from April 1, 2026 to 

September 30, 2026 (“the Statement”) being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing 

Regulations”). 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the Companies 

Act, 2013 (‘the Act”) and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind 

AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For S C Bapna & Associates 
Chartered Accountants 
Firm's Registration No.115649W 

W 
Al kas%l’zgarwal 

Partner 
Membership No.: 161154 
UDIN: 26161154DRMXOH6863 

Place: Mumbai 
Date: November 05, 2026 

Offices: 

Jaipur - “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan —302 015 

Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat —390 005 

Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001



SANSTAR LINITED 
CIN : L10621GJ1982PLC0T2685 

'SANSTAR HOUSE NR.PARIMALUNDERBRIDGE, OPP SUVIDHA SHOPPING GENTRE, 
'PALDI, AHMEDABAD, GUJARAT, INDIA, 380007 

Website: www.sanstarin; Email: md@sanstar.In; Telephone; +91 26661819/20/21 

Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended, 30th Septembor, 2026 
(Rs. In Crore, oxcept por oquily share datal 

[SrNo. |Particulars Guarter snded il Vear ended Yoar andod 
50057026 | 30-06-2026 | 30003075 | 30.09-2036 | 30.08-2035 | 31.03-2006 
Unauditod | Auoited | Unaudited | Unaudited | Unaudited | Auditod 

T [incoms 
o) Revenve_from operations Z837 P 75643 7aa3 £ 78453 

568 277 248 545 562 11.78 
32355 Tou.85 Toos1 Xy FTINI T 

7_[Expenses 
/&) Cost of Matsrials Consumed. 5161 T (EXT) 5054 77554 53845 
Ib) Purshase of Giodicin-rade - - B = T4 
[ Chenges n Ierories ofFhed Gt Worch-Progess e pped ) o e e 

) Eniployee Benei Experse 37 1T G T [z} EERE) 
) Finance Goste 00 034 052 054 EETS 1.37 
I Deprecistion and AioNZalion Expense 5.40 526 239 1066 474 563 
[2) Other Expenses 568 3736 .90 03,04 7870 7842 
[Tofal Expenses 21595 96.38 787.89 #1234 37156 75757 

3 |Profit before tax (1-2] 758 1255 .52 20,54 015 3844 
4 [Tax Expenses 

) Current Tax. [CES] T4 - 173 - EYE] 
b Short(excess) ax fr carfer year 024 - ©07n 024 ©07)| o) 
&) Doferred te [chargeicredt] 2% o0 035, rEn) ©a7 o) 

5 _|Net Profitfor the periodiyear (3-4) 87 021 063 508 028 545 
& _|Other Comprehensive Income/(L-oss) (Net of tax] 

iems that will not e reclassified to Profit of Loss: 
() Remeasurement of post employment benefi abligations - - (©03) - (0.06) 045 
(7 income-tax rlating o llams thal wil nol be recassified , [ ceome - - 001 002 1) 
[Total Other Comprohonsive income/{Loss) (] - - ©.02) B {004 X7} 

7 [Total Comprehensive Income for the parlod/yoar (6+6] ER7 531 061 08 0.5 3478 

Bl S skie R e shem 1ty 40.05 005 45 4005 %645 645 

'S [Other equly (exciuding revaluation reserve) B - - - - 62815 
& Mol ot ot ot ot u 

10 [Famings pir sy shate (EPE) Arnualsed) | Amualsed) | Annuaised) | Annuslsed) | Annualsed) | (ATuereed) 
Basic_(inRs) [ 050 003, 73] 002 X} 
[Dited (n Rs) 0.29] 050 .03 029] 002 [T} 



[Notss (o the Unaudiied Standalone Financial Resuls: 

The above jone results have been and recommended by the Audit Commitee al its masfing held on Noveber 05, 2026 The Board of 
4 {Directors a its meeling held on November 05, 2026 have approved the above fesuits and taken them on record. The statutory audilors of the Company have 

caried oul a Limited Review of the aforesaid resulls and have expressed an unmodified review conclusion. 

The Gompany operates In @ singl operating segment, namely “Manufaciuring and rading of commadilies” Accordingly, no separate segment informalion is 
requirod lo bo disclosed in accordance with Ind AS 108 "Operating Segments" notiled under Seclion 133 of the Companies Act 2013, 

| The above standalone financialresults of the Company have been prepared n accordance with lndian Accounting Standards (ind AS) notified u
nder Section 133 of 

3 |ihe Companies Act, 2013 read with the Comparies (Indian Accounting Standards) Rules, 2015 (as amended) and in torms of Regulation 33 of SEBI (Listing 
|Obligations and Disclosure Requirements) Regulations 2015 as amended. 

4 [ The figures o the previous periodlyear have been regroupedireciassified, wheraver necassary, lo make them comparable. 
g T quarer s Jores 50, 205, 7 Campany has mvasied an amourt of Rs O 16 Crores in Spak Ingredionts Prvate LiTiled (Associale), asauing 

5 |1.50,000 equily shares of face vaiue of R, 10- sach, represeniing & 30% sharcholding in the Assacisle. The shares have been aloted to the Company on June 
113, 2026, 

& (D T GUarier omdad Jms 56, 3036, e Company Tvs Completed s Profareriial ssue of 1,80,24,157 ecUily shares of ace value of s, J- sach on a Privale: 
Placament basis (o Com Products Development Inc, @ Non Promoter, at an issue price of Rs. 110 per share (including sscuriies premium of Rs.108) aggregating 
o Re 168,27 Crore. The equly shares have been aloted on June 24, 2026, As al Seplember 30, 2026, the unuliised amouns have been temporarly investsd in 
fad dopasits with a scheduled bank / held i » separate account 
[Gotalls of s Uiligaiion of the proceeds 1s SUmnarised below: TR, In Groro] 

Objocts cf | Utiised upto | Unutiised as 
the issue (as | September | on September 

Particular poroffer | 30,2028 | 30,2028 
‘document) 

(Working capial faqurements 820 30 5004 
| Goraral corporate purposes 4907 4761 145 

Ton27 87T 5150 
7 [fmpact of Labour Codes 

|On November 21, 2025, the Government of India notiied provisions af the Code on Wages, 2018, the Industrial Relations Gode, 2020, the Code on Social Secriy 
12020 and the Oecupational Satety, Health and Working Condiions Cade, 2020, (Labour Codes’) which consolidate twenty-nine exisling labovr laws into a unified 
[ramework govening employes benefits during employment and post-employment, The Labour Codes, amongst olher things, iniroduced changes including a 
uniform definiion of wages and enhanced benefit relating to save. The Company had assessed the financial mplications of these changes which had resulted in 
increase in grauwily iabily arising out of past service cost by Rs. 0.67 Crore. The Company has presented this incremental amount under *Employes benefits 
{expense" in the Stalement of Profit and Loss for the year ended March 31, 2026 

&[T standelons financialresulls are presenied In R, In Crore, 6xGept when olherwiss indicated and 0" denoles amoun 1ess (han rupees fify thousand 

For and on behalf of the Board of Direclors 
Sanstar Limited 

Placo : Ahmedabad 
Date : 05th November 2026 ‘Gouthamehand Sohanlal Chowdhary - 

(Chairman and Managing Director) 
(D1-00156387) 



SANSTAR LIMITED 
CIN : L10621GJ1982PLCO72585 

‘Statement of Unaudited Standalone Assets and Liabilities t 30 September, 2026 
Rs. in Crore 

Farticulars Asat Asat 
30 September, 2026 31 March, 2026 

(Unaudited) (Audited) 
Assets 

Non-Current Assets 
) Property, Plant and Equipment 440.87 42443 
b) Capital work-In-progress. 27.34 11.01 

<) Financial Assets 
i. Investments 035 028 
ii. Other financial assets 1.04 3.98 
4) Others Non-Current Assets 2861 8.08 
Total Non-Current Assets. 49911 176 

Current Assets 
2) Inventories 6261 4212 
b) Financial Assets 
i. Investments 11.08 223 
il. Trade Receivables 96.86 94.82 
ll. Cash and Cash Equivalents 19.12 2361 
iv. Bank balance other than (ii) above 27169 109.88 
v. Others financial assets 599 662 
) Current Tax Assets (Net) 242 0.39 
) Other Current Assets 51.45 5061 
Total Current Assets 520.90 365.28 

Total Assets 1,020.01 803.04 

Equity and Liabilities 
Equity 
) Equity Share Capital 40.05 36.45 
b) Other Equity 866.65 657.48 
Total Equity 906.70 693.93 

Non-Current Liabilities 
) Financial Liabiliies 
i. Borrowings 762 9.96 
b) Deferred Tax Liabilties (net) 38.81 34.51 
Total Non-Current Liabilities 46.43 44.47 

Current Liabilities 
2) Financial Liabiliies 
i. Borrowings 2321 294 
ii. Trade Payables 

Total Outstanding dues of Micro Enterprises and small Enterprises 2.03 021 
Total Outstanding dues of other than Micro Enterprises and small Enterprises 2093 20.07 

{il. Other Financial Liabilities 857 14.19 
b) Other current liabilties 559 6.87 
) Provisions. 655 436 

| Total Current Liabilities 66.88 64,64 

Total Equity And Liabilities 1.020.01 803,04 

Place : Ahmedabad 
Date : 05th November 2026 

Forand on behalf of the Board of Directors 
Sanstar Limited 

(Chairman and Managing Director) 
(DIN-00196397) 



SANSTAR LIMITED 
Statement of Unaudited Standalone Cash Flows for the Half year ended 30 September, 2026 

Rs. In Crore 
For the Hall year ended | For the Half year ended 

Particulars 30 September, 2026 30 September, 2025 
(Unaudited) (Unaudited) 

A |Cash Flow From Operating Activities 
Net Profit Bofore Tax 2054 015 

| Adjustments For: 

Depreciation and amortisation expenses 1066 474 
Interest income (8.06) (5.49) 
Impairment allowance on financialinon-financial assets - (©.10) 
Provision for expected crecit loss 0.11 . 
Profit on sale of investments (0.29) = 
Unreslised foreign exchange (gain)loss (Net) (0.53) (1.70) 
Finance costs 0.94 1.15 
Operating Profit Befare Working Capital Changes 2337 (1.25) 

Adjustment for changes in working capital 
(Increase) / decrease in Inventories (20.50) 16.74 
(increase) / decrease in Trade Receivables (1.62) 13.40 
Decrease in Other Financial Assets 115 318 
Increase / (decrease) in Trade Payables (6.3%) 436 
(Increase) / decrease in Other Current Assets (0.84) 0.0 
Increase / (decrease) In Other Current Liabilties. (1.28) 108 
Increase in Provisions 220 0.36 
Increase / (decrease) in Other Financial Liabilties (1.36) 2.41 
Cash (used in) fgenerated from operations (5.21) 40.37 
Income Taxes pald (net of refunds) (2.89)) 4.3 

Net cash (used in) /generated from operating activities (8.10) 450 

B.|Cash Flows From Investing Activities 
[Purchase of property, plant and equipment (including capital work-InProgress, capita 
advances/payables) (68.24) (87.99) 
Purchase/(Redemption) of Non-Current Fixed Deposits with Bank 2.04 (1.34) 

Investment in Other Bank deposits (161.60) (10.26) 
(Purchase)/Sale of other investments (net) 1639 (26.40), 
Interestincome . 7.54 5.48 
Net cash used in investing activities 04.07) T122.44) 

C.|Cash Flows From Financing Activities 
Proceeds from fresh Issue of shares 197.69 - 
epayments of long term borrowings (2:39) (260) 
Proceeds/(Repayments) of short term borrowings 1332 (1.95) 
Finance cost paid (0.94)! (1.15)} 
Net cash flows generated from / (used in) financing activities 207.68 (5.78) 

D. |Net decrease in cash and cash equivalents (A+8+C) 1a.49) (®3.72) 
E.|Cash & Cash Equivalents at the beginning of the period 61 12073 
F.|Cash and cash equivalents at end of the period 1912 3.0t 

Component of Cash and Cash Equivalents 
Cash on hand 0.08 017 
Balances with barks: 

-In Current Accourts 078 1.81 
- in deposits with original maturity ofless than three months 18.25 35.03 

Cash and Cash Equivalents at the end of the perivd 18.42 37.01 

Notes: 
(1) The Statement of Standalone Cash Flows has been prepared under the Indirect method as sst out in Ind AS 7 on Statement of Cash Flows. 

Place : Ahmedabad 
Date : 05 November, 2026 

For and on behalf of the Board of Directors 
Sanstar Limited 

0% 
(Chairman and Managing Director) == 
(DIN-00186387) 



S.C. BAPNA& ASSOCIATES IND lt} 305, Lodha Supremus, Next to Lodha Eternis, 
CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road, 

Near Hotel Tunga International, Andheri (East) 

Mumbai — 400 069, Maharashtra 

Phone: +917738007589 

email: mumbai@scbapna.in, 

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Sanstar Limited (“the 

Company”), for the quarter ended September 30, 2026 and year to date results for the period from April 1, 2026 
to September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sanstar Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Sanstar Limited (“the 
Company”) and an associate, for the quarter ended September 30, 2026 and year to date results for the period from 

April 1, 2026 to September 30, 2026 (‘the Statement’), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as 
amended) (“Listing Regulations”). 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”") prescribed under Section 133 of the Companies 

Act, 2013 (“the Act”) and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the Company and its Associate listed below: 

[ Name of the Entity Relationship 
Spark Ingredients Private Limited Associate 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind 

AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Offices: 
Jaipur : “Arihant”, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015 

Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com 

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005 
Phone : 0265-2331056 / 2334365 

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068 

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001 



6. We did not review the interim financial results of one Associate included in the Statement, whose unaudited financial 
results reflect Company’s share of net loss after tax and total comprehensive loss of Rs. 0.40 lakhs for the quarter 

ended September 30, 2026 and Rs. 0.73 lakhs for the period from June 13, 2026 to September 30, 2026. These 

interim financial results have been prepared by the Management and have not been reviewed by its auditor and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of the associate, is 

based solely on such interim financial results furnished by the management and the procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For S. C. Bapna & Associates 

Chartered Accountants 

Firm's Regii’fiiun No.115649W 

- & 
Aka}:h éé‘wm 
Partner 
Membership No.: 161154 

UDIN: 26161154URPWXI7856 
Place: Mumbai 
Date: November 05, 2026 



“SANSTAR INITED 
CIN : L10621G.18B2PLC072555 

'SANSTAR HOUSE NR PARIMALUNDERBRIDGE, OPP.SUVIDHA SHOPPING CENTRE, ‘RAI NI, AHMEDABAD, GULIARAT, INDIA. 360007 
‘Website: www.sanstarin; Email: md@sanstarin; Tolephone: +91 26851819/20121 

Statement of Unauited Consolidated Financial Results for the Quarter and Half year ended, 30th September, 2026 [Rs. In Crors, except por squlty share 
[Srio. [Paniculars. uiarter snded Half Yoar onded Vear ended 

30082026 | 30062026 | 30092025 | 30092026 | 30-09-2025 | 31-03-2026 

Unauditzd | _Audied | U Unaudited | Unoudited | Audited 
T [income. 

(o) Revenus from operations picE] 66 EXE) e £ o463 

() Dt Incame. 568 277 278 B35 s62 Ti78 
Total ncome. 7255 768 EEE] w288 52} Tos.a1 

T [Exponean 
2} Cos! of Watorials Consumed. 561 TS 5658 26034 37554 ECY 
b) Purchase of Slodcinrade - - - 114 
) Changes I inverdaries of Finished Goods, Warkin Progiess e, i) 854 (©25) 443 029 (116 

) Employea Benefis Expense 678 615 545 128 074 77 
o) Finance Cests 060 034 052 17} 15 137 
) Depreciation and Arortzalion Expense 540 526 259 065 a7a 563 
) Other Expenses L i3 3150 0504 76.70 7542 
Total Expenses 71506 96.38 97.99 #1234 371.56 757.57 

5 [Profit before shars of profiiioss from assoclato (1-2] 7.95 1285 0.2 2064 .15 3844 
"4 [Share of loss from sssociate, net of tax. 0.01) 10.00] - o) - - 
& [Profit buforo tax (3+4) 798 1255 052 2053 (X3 344 
& [Tax Exponses 

o] Gurrent Tax ©4i 740 - oz - EZE) 
) Excess tax for carler yoar 024 - Go7) 024 ©07) o7 
€ Defered tax [chargellcredi] 2% T} (X3 430 0.07) 08 

7 Net Profit for the periodiyear (5-6) 586 021 063 507 029 34.45 
& [Other Gomprohonsive Incomel(Loss) (Nt of tax) 

ltems that will not be reclassiliod to Profit of Loss: 
() Remeastrement of post amploymert benaf abligations - - ©03) - (©08) 045 

0 o " e — _ N ot i o o) 

[Total Otier Comprahensive incomei{Loss) (i - - 1©.02) - (©.04) 034 
T [Total Gomprehensive Income for the periodlyear (7+5). 556 521 ot 507 025 3475 
o[t om Ealy shrscapl o vlvo Ra.2 por sharo, fuly ook 005 pep e e o 

T [Other aEuily (exehuing fevaliaon r2serve] 62815 

e e (Not Not (Not (Not (Not 
42 | Batinge peroguh cire{ Foca Vb o sy 26 EPE) Aruslsed) | Arnualsad) | Armuslsed) | Annusisod) | Amasisecy | (A1) 

Basc_(n R o25) 050 [XE) o7 03] T8 
Dilcted finRs | 0.23) 050 0.03 .73 0.07] 189 



[Notos (o the Unaudited Consoliaated Financial Results: 
1 | The abova consalidaad finanrinl it have bacn reviewed and recommended by the Audit Commitioa at i nvuuiing ioid on Novombor OG, 2026, The Doand 

o1 Directors at its meeting held on November 08, 2026 have approved the above results and taken them on record The statutory auditors of the Company have. 
carred outa Limited Review of the aforesaid reslts and have expressed an unmodified review conclusion 

The unaudited consolidated inancia results comprise the unaudied standalone financial resuts of Sanstar Limited (he "Company’) and s share of the resuits 
of Spark Ingrecients Private Limied (1ne *Associate"). in which Ihe Company acquired 3 30% shareholding on June 13, 2026 by subscrting 10 1,50,000 equiy 
shares of £40 cach for a consiceration of 2015 Crora, The Associate has been sccourted for using the equly method in accordance Wil Ind AS 28 
“Invesiments In Associales and Join! Venlures" The Gompany does not have any subsidiary. The Company has presenled consolidated financial resuls for the 
first time since the quarter ended June 30, 2026. Accordingl, the corresponding financia information for the quarter and half year ended Seplember 30, 2025 
represents the previously publisned unaucited standalone financia resulls of the Comfany, which were subjecied o limited roview by the statutory auditors, and 
the corresponding financial information forthe year ended March 31, 2026 represenis the previously published auciled standalone financial results of the 
Compeny. 

The Company operates in single operating segment, namely "Manufacturing and tracing of commodities”. Accordingly, no ssparate segment information is 
ecuired o be disciosed in accordance with Ind AS 108 "Operating Segmenls” nofficd undor Soction 133 of the Companies Act, 2013 

1 v consuldate iranctalresults of the Compahy and i assocate have been prepared in accordance wih Indian Accounting Standards (ind AS) 
e under Serlion 133 of the Gompanies Act 2013 read vith tha Campanies (Indien Aceniing Standards) Rules, 2015 (63 amendied) and i terms of 
[Reguation 33 of SEB (Listing Obifgations and Digclostrs Reduirements) Regulalions 2015 as amended. 
[ the quarter ended Juna 30, 2026, 1ha Company g compietsd 1 Proforontiol suo of 1,80 24, 157 sauly ihares of face valus of 15 27- each ona 
Prwate Placement basis lo Corn Products Development fnc., 3 Non Promoter. at an ssus price of Rs. 110 per share (including secuiies premium of Rs 108) 
aggregating to R, 186,27 Crore, The equlty shares have bean allotied on June 24, 2026, As ot September 30, 2026, the unutlised amounts have boen 
emporarly invested n fixed deposits with a scheduled bank / held in a separate account 

[Detalls of the utiisation of the proceeds is summarised below: {Rs. in Crore)| 
Objects of [Utilised upto [Unutilised as 

- the issue (as | Septomber |on 
Faicitsr peroffer 30,2026 |September 

document) 30, 2026, 
(Working capial requirements 148.20 E30 5004 
 General carporate puposes 4907 761 148 

98,27 46,77 5150 
impact of Labour Godes 

|On November 21, 2025, the Government of India nlified provisions of the Cods an Wages, 2019, the Industrial Relations Code, 2020, the Code on Sacisl 
Securlty, 2020 and the Occupational Safety, Health and Working Conitians Gode, 2020, (Labou Coes') which cansolidale tweny-nine existing labour (aws 
into 3 unified framework governing employee benefis during employment and pos!-employment. The Labour Codes, amangst ofher things, introduced changes. 
including & uniform defiiton of wages and enhanced benelits relating to leave, The Compary had assessed the financial implications of these changes which 
|had resuited in increase in gralily lisbilly arising oul of past service cost by Rs. 0,67 Crore. The Company has presented this incremental amount under 
“Empioyee benefls expense" in the Slatement of Profit and Loss for the year ended March 31, 2026, 

T2 Company continues to moritor the final rolification of Central I Stale Rules and clrifications from the Govermeni on ofher aspacts of Labour Code and 
Ll evaluate the impact. f any, o hw: muasusement of Labilly pertaining 1o smployee benefis in fuure. 
[The consolidated financial reaulta are prosented in Ra. in Crore, except when olfierwise indicaled and "0 Genotes amoun 1ess ihan 1pees fily 11x il 

Place : 
[Date : 05th November 2026 ‘Gouthamehand Sohanlal Chowdiy $ (%7 f, 

For and on behalf of the Board of Directors 
Sanstar Limited 

Anmedabad 

(Chairman and Managing Director}"". ¥ 
(DIN-00196397) 3 



SANSTAR LIMITED 
CIN : L10621GJ1982PLC072555 

Statement of Unaudited Consolidated Assets and Liabilities as at 30 September, 2026 
Rs_in Crore 

Particulars As at As at 

30 September, 2026 31 March, 2026 
(Unaudited) (Audited) 

Assets 

Non.Current Assets 
2) Property, Plant and Equipment 440,87 424.43 
1) Gapital work-in-progress 27.34 11.01 
) Financial Assets 
. Investments 034 028 
ii. Other financial assets 194 398 
d) Others Non-Current Assets 28.61 BO8 

Total Non-Current Assets 438.10 44176 

Current Assets 

) Inventories 6261 4212 
b) Financial Assets 
i, Investments 11.08 27.23 
il Trade Receivables 96.86 9482 
1l Cash and Cash Equivalents 19.12 2361 
iv. Bank balance other than (ii) above 271.69 109.88 
v. Others financial assets 5.99 882 
o) Current Tax Assets (Net) 212 033 
) Other Current Assets 51.45 5061 
Total Gurrent Assets 520.90 355.28 

Total Assets 1,020.00 803.04 

Equity and Liabllities 
Equity 
) Equity Share Capital 40.05 36.45 
1) Other Equity 866,64 657.48 
Total Equity 906.69 693.93 

[Non-Current Liabilities 
2) Financiel Liabilties 

. Borrowings. 7.62 9.96 
b) Deferred Tax Liabilities (net) 38.81 34.51 

Total Non-Current Liabilities 46.43 4447 

Current Liabilities 
|2) Financial Liabilities 

i. Borrowings 2321 9.94 

ii. Trade Payables 
Total Outstanding dues of Micro Enterprises and small Enterprises 203 021 
Total Outstanding dues of other than Micro Enterprises and small Enterprises 2093 2007 

. Other Financial Liabilites 857 14.19 
b) Other current liabilities 5.59 6.87 

) Provisions. 655 436 

Total Current Liabilities 66.88 6464 

Total Equity And Liabilities " 1,020.00 803.04 | 

For and on behalf of the Board of Directars 
Sanstar Limited 

Place : Ahmedabad 
Date : 05th November 2026 Gouthamehand Sohanl; 

(Chairman and Managing Director) 
(DIN-00196387) 



SANSTAR LIMITED 
CIN : L10621GJ1982PLC072555 

Statement of Unaudited Consolidated Cash Flows for the Half year ended 30 September, 2026 
Rs. In Crore 

For the Half yoar onded | For the Half year ended 
Particulars 30 September, 2026 30 September, 2025 

_(Unaudited) —(Unaudited) | 
'A.|Cash Flow From Operating Activities 

Net Profit Before Tax 2053 015 
Adjustments For: 
Depreciation and amortisation expenses 10.68 474 
Interest income (5.08)| (5.49) 
impairment allowance on financialion-financial assets - (0.10) 
[Provioion for cxpeeted credit loss 011 - 
[Profit on sale of investments (0.29) N 
Unrealised foreign exchange (gain)loss (Net) (0.53) (1.70) 
Finance costs 094 1.15 
Operating Profit Before Working Capital Changes 23.36 — (1.25) 

Adjustment for changes in working capital 
(hureusd) / decresse in Inventories. (20.60)| 16./4 
(Increase) / decrease in Trade Receivables (1.62) 13.40 
Decrease in Other Financial Assets 115 318 
Increase / (decrease) in Trade Payables (6.33) 435 
(Increase) / decreass in Other Current Assets (0.84) 0.09 
Increase / (decrease) in Other Current Liabilties (1.28) 1.09 
Incrosse in Provisions 220 036 
Increase / (decrease) in Other Financial Liabiliies (1.36) 2.41 
Cash (used in) /generated from operations 6.22) 40.37 
Income Taxes paid (net of refunds) (2.89) 413 
Net cash (used in) /generated from operating activities (®.11) 44.50 

B.|Cash Flows From Investing Activities 
[Purchase of property, plant and equipment (including capital work-InProgress, 
capital advances/payables) (68.24) (87.99) 

Purchase/(Redemption) of Non-Current Fixed Deposits with Bank 204 (1.34) 
Investment in Other Bank deposits (161.80) (10.26) 
(Purchase)/Sale of other investments (net) 16.40 (28.40) 
Interest income 7.54 5.49 
Not cash used in investing activities (204.06) (122.44)} 

C.|Cash Flows From Financing Activities 
Proceeds from fresh issue of shares. 197.69 - 
[Repayments of long term borrowings. (2.39) (2.68) 
Proceeds/(Repayments) of short term borrowings 13.32 (1.95) 
[Finance cost paid (0.94) (1.15) 
[Net cash flows generated from / (used in) financing activities 207.68 (5.78) 

D. [Net decrease in cash and cash equivalents (A+B+C) (4.49) (®3.72) 
E.|Cash & Cash Equivalents at the beginning of the period 2361 12073 
F.|Cash and cash equivalents at end of the period 19.42 3701 

Gomponent of Cash and Cash Equivalents 
Cash on hand 0.08 017 
Balances with banks: 

-in Current Accounts 078 181 
- in deposits with original mafurity of less than three months 18.25 35.03 

Cash and Cash Equivalents at the end of the period 18.12 37.01 

Notes: 
{1) The Statement of Consolidated Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 on Statement of Cash 

Place : Ahmedabad 
Date : 05 November, 2026 

For and on behalf of the Board of Directors. 
Sanstar Limited 

‘Gouthamchand Sohanlal Chiwdhar) - » 

[ O 
(Chalrman and Managing Diractor) 
(DIN-00196397) 
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