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Date: 05" November, 2026

To, To,

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai — 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 544217 Symbol - SANSTAR

Sub: Outcome of Board Meeting held on Thursday,05t November, 2026 pursuant to the
Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR"), we hereby inform that the Board of
Directors of the Company at its Meeting held today i.e. Thursday, 05t November, 2026
commenced at 05:30 P.M. and concluded at 06:15 P.M,, at the registered office of the Company,
has inter alia transacted and approved/ recommended the following businesses:

1. Unaudited Financial Results (Standalone and Consolidate) for the quarter and half
year ended September 30, 2026.

In this regard, please find enclosed herewith:

. Unaudited Standalone and Consolidate Financial Results for the said period,
pursuant to Regulation 33 of SEBI LODR; and

. Limited Review Report thereon issued by M/s. S. C. Bapna & Associates, Chartered
Accountants, as Annexure A

The Unaudited Standalone Financial Results are also being uploaded on the Company’s
website at www.sanstar.in.

You are requested to kindly take the above on record.

Thanking you,

Yours faithfully, e

Fagun Harsh Dty sianed by Fagun W ‘l‘ﬁj}
oo S
A\ 7
FAGUN SHAH N

Company Secretary & Complianée Officer
(ACS-62163)

Factory (1) : Gulabpura. Village : Karvand, Taluka : Shirpur, Dist. : Dhule — 425 405. Maharashtra (India)
(2) : “Sanstar Nagar’ Sukhpar Road, Post Sukapar, Village Morgar, Taluka Bhachau. Dist. Kutch-370 020. Guijarat (India)
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Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of Sanstar Limited
(“the Company”), for the quarter ended September 30, 2026 and year to date results for the period April 1, 2026

to

September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of Sanstar Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Sanstar Limited (‘the
Company?), for the quarter ended September 30, 2026 and year to date results for the period from April 1, 2026 to
September 30, 2026 (“the Statement”) being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (‘Listing
Regulations”).

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the Companies
Act, 2013 (“the Act’) and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S C Bapna & Associates
Chartered Accountants
Firm’'s Registration No.115649W

\”
A k):is%:ggarwal

Partner

Me

UDIN: 26161154DRMX0OH6863
Place: Mumbai

Y
X

mbership No.: 161154

Date: November 05, 2026

Offices:

Jaipur - “Arihant™, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan —302 015
Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com

Vadodara . 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005
Phone : 0265-2331056 / 2334365

New Dethi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi — 110 068

Udaipur - Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001



SANSTAR LIMITED
CIN : L10621GJ1982PLC072655
SANSTAR HOUSE NR.PARIMALUNDERBRIDGE,OPP SUVIDHA SHOPPING CENTRE,
PALDI, AHMEDABAD, GUJARAT, INDIA, 380007
Website: www.sanstar.in; Emall: md@sanstar.In; Telephone; +81 26661818/20/21
Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended, 30th September, 2026
Rs. In Crore, except per equily share data)
Quarter endad Half Year ended Year ended
30-08.2028 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-08-2035 31-03-2026
Unaudited Audited Unaudited Unaudited | Unaudited Audited
218 27 206.18 196.43 424.43 366.09 784.63
568 2.71 2.48 B45 562 1.78
Tulal linur 223.95 208,93 a8l 432,88 AT.T1 198,41
2 enses
a) Cost of Materials Consumed 151.81 128.73 156.98 27584 538 45
) Purchase of Gtocl-in-trade - - - = ¥ . [N
c) Changes in Inventorles of Finished Goods, Work-in-Progress
and Stock in-Trade {4.11) 8.54 {2.25) 0.29 {1 18}
d) Employer Benefit Expense 678 615 545 1074 2312
&) Finance Costs 0.60 0.34 0.52 116 37
1} Depreciation and Amortization Expense 5.40 5,26 2.39 474 63
5568 47.36 41.90 7870 17542
215.98 186,28 197.88 371.56 757.97
7.88 12.55 0,92 045 38.44
(0.48) 1.40 - 0.92 - 343
0.24 - (0.07) 024 (0.07) (0 07)
c) Deferred tax [chargel{credit]i 2.36 1.84 .36 420 ;_0_(.}?} .63
5 |Net Profit for the periodiyear {3-4) 5.87 2,21 0,63 15,08 0.29 34.45
6 |Other Comprehensive | I{Loss) (Net of tax)
ltems that will not be reclassified to Profit or Loss:
(iR it of post employ t benefit obligations - - (0.03) - {D.06) 045
{ii) Income-tax relating lo Items that will not be reclassified to R B R
Profit or Loss. .01 0.02 ©11)
Total Other Comprehensive Incomel(Loss) (i+il) . - (0.02} . {0.04) 0.34
7 Total Comprehensive Income for the pedodlyear (8+6) 5.7 8.29 0.84 15.08 0.25 34.79
8 ‘a’;"’g tip Expiity ehcra capitaf {face veliia a2 per share, .y 40,05 40.05 3645 40.05 26.45 3645
Other equity (excluding revalualion reserve} - - - - - §28.15
. & {MNol {Nat (Mot (Mot {Not
10 |Eamings per equity share (EPS) Annualised) | Annuslised) | Annuslised) | Annualised) | Annualised) | (ATUBfesd)
-Basic_(in Rs.) 0.29 0.50 0.03 0.79] 0.02] 1.89
-Diluted {in Rs.) 0.29 0.50 0,03 0.79 0.02 1.88 |




Naotes o the Unaudited Standalene Fi ial Result

The above standalone financial results have been reviewed and recommended by the Audit C ittae al its ing held on N ber 05, 2026 The Board of
Direclors al its meeling held on November 05, 2026 have approved the above results and Laken them on record. The statutory audilors of the Company have

ied oul a Limited Raview of the aforesaid resulls and have expressed an unmodified review conclusion.

The Company operates In a single operating segment, namely "Mar ing and trading of dilies" A dingly, no separal t inf lion is
quired to be disclosed in accord: with Ind AS 108 “"Cperating Segments” notified under Seclion 133 of the GCompanies Act, 2013

The above slandalone financial results of the Company have been prepared in accordance with lndian Accounting Standards (Ind AS) notified under Section 133 of
Ihe Compariies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and in terms of Regulstion 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended,

The figures for the previous periadiyear have baen regroupedireclassified, wheraver necassary, lo make hem comparable,

Dunng the quarter endad June 39, 2026, the Cempeny has wesied an smount of Rs. 0 15 Crares in Spark Ingredients Private Limiled (Associate), acquiring
1,50,000 equily shares of face value of Rs,10/- each, represenling a 30% sharsholding in the Assaciale. The shares have been allolted to the Company an June
13, 2026,

Dunng the quarter ended June 30, 2026, the Company has completed its Proferential Issue of 1,80,24,157 equity shares of face value of Rs. 2/- each on a Private
Placement basis lo Gom Products Development Inc., @ Mon Promoter, at an issue price of Rs. 110 per share (including securities premium of Rs.108) aggregaling
10 Rs 198,27 Crore. The equity shares have been allolted on June 24, 2026 As al September 30, 2026, the unulilised amounls have been temporarily invested in
fixad deposits with a scheduled bank / held in & separate account

Dotails of ha ulilisation of the procesds 15 sumnarised below: {Rs. In Groro)
Objects of | Utilised upto | Unutilised as
the issue (as | September | on September
Particular per offer 30, 2026 30, 2026
document)

Workig capital 1equirements 148.20 99.16 50.04
Ganersl comparale pUrposes 45.07 4761 1.46
198.27 146.77 51.50

-

tmpact of Labour Codes

On November 21, 2025, the Government of India nolified provisions of the Gode on Wages, 2019, the Indusirial Relations Code, 2020, the Code on Social Secunity |
2020 and the Oceupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes') which consolidate twenty-tine exisling labour laws into a unified

fr go g benefits during 1 and post | 1t, The Labour Codas, amongst other things, introduced changes including a
uniform definition of wages and enhanced benefits relating to leave. The Company had assessed the financial implicalions of these changes which had resulted in
increase in gratuity liability arising out of past service cost by Rs, 0.67 Crore. The Company has presenied this incremental amount under "Employee benefits
expenge” in the Slalement of Profit and Loss for lhe year ended March 31, 2026,

The standalona financial resuls are presented in Rs, in Crore, except when otherwise indicated and "0" denotes amount lass than rupees fifty thousand

Place : Ahmedabad
Date : 05th November 2026

For and on behalf of the Board of Directors
Sanstar Limited

{Chairman and Managing Director)
{DIN-00496397)




SANSTAR LIMITED
CIN : L10621GJ1982PLC072555

Statement of Unaudited Standalone Assets and Liabilities as at 30 September, 2026

Rs. in Crore
|Particulars As at As at
30 September, 2026 31 March, 2026
{Unaudited) {Audited)
|Assets
‘Nun-l‘:urrent Assets
a) Property, Plant and Equipment 440.87 424.43
b) Capital work-in-progress 27.34 11.01
¢) Financial Assets
i. Investments 0.35 0.28
ii. Other financial assets 1.94 3.98
d) Others Non-Current Assets 28.61 8.06
Total Non-Current Assets 499.11 447.76
Current Assets
a) Inventories 62.61 42,12
b) Financial Assets
i. Investments 11.06 27.23
il. Trade Receivables 96.86 94,82
lli. Cash and Cash Equivalents 19.12 23,81
iv. Bank balance other than {iii) above 271.69 109.88
v. Others financial assets 5.99 662
c) Current Tax Assets (Net) 212 0.39
d) Other Current Assets 51.45 50.61
Total Current Assets 520.90 355.28
Total Assets 1.020.01 803.04
Equity and Liabilities
Equity
a) Equity Share Capital 40.05 36.45
b) Other Equity 866.65 B57.48
Total Equity 806.70 £93.93
Non-Current Liabilities
a) Financial Liabilities
I. Borrowings 762 9.96
b) Deferred Tax Liabilities (net) 38.81 34.51
Total Non-Current Liabilities 46.43 44.47
Current Liabilities
a) Financial Liabilities
i. Borrowings 23.21 9.94
ii. Trade Payables
Total Qutstanding dues of Micro Enterprises and small Enterprises 2,03 0.21
Total Outstanding dues of other than Micro Enterprises and small Enterprises 20.93 28.07
jii. Other Financial Liabilities 8.57 14,19
rb) Other current liabilities 5.59 6.87
¢) Provisions 6.55 4,36
Total Current Liabilities 56.88 64,64
Total Equity And Liabilities 1,020.01 803.04

Place : Ahmedabad
Date : 05th November 2026

For and on behalf of the Board of Directors

Sanstar Limited

Gouthamchand Sohantal Chowdhafy_ . L/ .

"
(Chairman and Managing Director), =~

{DIN-00196397)

VN e




SANSTAR LIMITED
Statement of Unaudited Standalone Cash Flows for the Half year ended 30 September, 2026

Rs. In Crore
For the Half year ended For the Half year ended
Particulars 30 September, 2026 30 September, 2025
{Unaudited} {Unaudited)
.|Cash Flow From Operating Activities
Net Profit Before Tax 20.54 0.15
Adjustments For:
Depreciation and amortisation expenses 10.68 4.74
Interest income (8.06) (5.49)
Impairment allowance on financial/non-financial assets * (0.10)
Provision for expected credit loss 0.1 -
Profit on sale of investments {0.29) -
Unrealised foreign exchange (gain)lloss (Net) (0.53) (1.70)
Finance costs 0.84 1.18
Operating Profit Before Working Capital Changes 23.37 (1.25)
Adjustment for changes in working capital
(Increase) / decrease in Inventories {20.50) 16.74
(Increase) / decrease in Trade Receivables (1.62) 13,40
Decrease in Other Financial Assets 1.15 3.18
Increase / {(decrease) in Trade Payables (6.33) 4.35
{Increase) / decrease in Other Current Assets (0.84) 0.09
Increase / (decrease) In Other Gurrent Liabilities (1.28) 1.09
Increase in Provisions 2.20 0.36
Increase / (decrease) in Other Financial Liabilities (1.36) 2.41
Cash (used in) /generated from operations (5.21) 40,37
Income Taxes paid (net of refunds) (2.89) 4.13
Net cash (used in) /generated from operating activities {8.10) 44,50
.|Cash Flows From Investing Activities
Purchase of property, plant and equipment (including capital work-InProgress, capital
advances/payables) (68.24) (87.93)
Purchase/(Redemption) of Non-Current Fixed Deposits with Bank 2.04 (1.34)
Investment in Other Bank deposits (161.80) (10.26)
(Purchase)/Sale of other investments (net) 16.39 (2B.40)
Interestincome 7.54 5.49
Net cash used in investing activities (204.07) (122.44)
.|Cash Flows From Financing Activities
Proceeds from fresh issue of shares 197.69 .
Repayments of long term borrowings {2.39) (2.68)
Proceeds/(Repayments) of shart term borrowings 13.32 (1.85)
Finance cost paid (0.94) {1.15)
Net cash flows generated from / (used in) financing activities 207.68 (5.78)
.|Net decrease in cash and cash equivalents (A+B+C) (4.49) (83.72)
E.|Cash & Cash Equivalents at the beginning of the period 23.61 120.73
F.|Cash and cash equivalents at end of the period 19.12 ar.ol
Component of Cash and Cash Equivalents
Cash on hand 0.09 017
Balances with banks.
=in Current Accounts 0.78 1.81
- in deposits with original maturity of less than three months 18.25 35.03
Cash and Cash Equivalents at the end of the perivd 19.12 37.01
Notes:

{1) The Statement of Standalone Cash Flows has been prepared under the Indirect method as set outin Ind AS 7 on Statement of Cash Flows.

For and on behalf of the Board of Directors
Sanstar Limited

Place : Ahmedabad
Date : 05 November, 2026

{Chairman and Managing Direc‘tor)vx'-‘ T e
(DIN-00196337)




S.C. BAPNA& ASSOCIATES INDI A\ 305, Lodha Supremus, Next to Lodha Eternis,
CHARTERED ACCOUNTANTS End of 11" Road, Off Mahakali Caves Road,
Near Hotel Tunga International, Andheri (East)
Mumbai — 400 069, Maharashtra
Phone: +917738007589
email: mumbai@scbapna.in,

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Sanstar Limited (“the
Company”), for the quarter ended September 30, 2026 and year to date results for the period from April 1, 2026
to September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Sanstar Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Sanstar Limited (“the
Company”) and an associate, for the quarter ended September 30, 2026 and year to date results for the period from
April 1, 2026 to September 30, 2026 (“the Statement’), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as
amended) (“Listing Regulations”).

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act’) and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAIl). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable us fo obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Company and its Associate listed below:

| Name of the Entity Relationship

Spark Ingredients Private Limited Associate

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Offices:

Jaipur : “Arihant™, C-44/45, Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302 015
Phone : 0141-4038223/ 2741824 / Fax : 0141-4034824 email : bapnasc@gmail.com

Vadodara : 74-76, Gayatri Chambers, R C Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat — 390 005
Phone : 0265-2331056 / 2334365

New Delhi : Plot No. 3-Th-78, No. A4, Maidan Garhi, New Delhi— 110 068

Udaipur : Second Floor,2 Hazareshwar Colony, Hospital Road, Udaipur-313001




6. We did not review the interim financial results of one Associate included in the Statement, whose unaudited financial
results reflect Company’s share of net loss after tax and fotal comprehensive loss of Rs. 0.40 lakhs for the quarter
ended September 30, 2026 and Rs. 0.73 lakhs for the period from June 13, 2026 to September 30, 2026. These
interim financial results have been prepared by the Management and have not been reviewed by its auditor and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of the associate, is
based solely on such interim financial results furnished by the management and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For S. C. Bapna & Associates
Chartered Accountants
Firm's Registration No.115649W

W
}\CDD ’
Aka;sh }é&wal
Partner

Membership No.: 161154
UDIN: 26161154URPWXI7856
Place: Mumbai

Date: November 05, 2026




SANSTAR LIMITED
CIN : L10621GJ1982PLCOT 2556
SANSTAR HOUSE NR.PARIMALUNDERBRIDGE,OPP.SUVIDHA SHOPPING CENTRE,
PAI NI, AHMEDABAD, GUJARAT, INDIA, 360007
Website; www.sanstar.in; Email: md@sanstar.in; Telephone: +91 26651819/20/21
Statement of Unaudited Consolidated Financial Results for the Quarter and Half year en 30th September, 2026
(Rs. In Crore, except per equily share
Sr.Mo. |Panticulars Quarter ended Half Year snded Year ended
30-00-2026 | 30-06-2026 | 30-08-2025 | 30-09-2026 | 30-08-2025 | 31-03-2026
Unaudited Audited Unaudited | Unaudited | Unaudited Audited
1__|Income
a} Revevae fram operations 218.27 206.16 186,43 424 43 368 UE 784 83
b} Other Income 5.68 277 248 845 562 11.78
Total Incoma 223.85 208.23 188.91 432.88 3717 796.41
2 |Expenuss
@) Cost of Matenals d 151,61 12873 156 98 260.34 275,94 538.45
b) Purchase of Stock-in-trade - - - - - 1114
) Changes in Inventories of Finished Goods, Work-in-Progress
and Stockn-Trads @i 854 {8.25) 4.43 az2s (1.16
d) Employes Benains Expenss .78 615 5.45 12.893 10.74 2312
&) Finance Casts .60 0.34 52 0.94 115 1.37
f) Depreciation and Amortzation Expenss 40 526 .39 1068 4ia 363
(ther Expenses 5568 4726 41,80 103 04 78.'&) 17542
Tatal Expenses e 215.96 186,38 197.98 412.34 3I71.56 757.97
5 |Profit before share of profitifloss) from assochate (1-2) 7.98 1255 0.92 20.64 0.15 38.44
4 |Share of loss from iate, net of tax 10.01) {0.00} - (0.01) - -
5 |Profit befora tax (3+4) 7.98 12,55 0.92 20.53 015 38.44
6 |Tax Expenses
@) Current Tax {D.48 1.40 - D92 - 343
b} Excess tax for earlier year 0.24 - (0.07 0.24 (0.07) (0.07]
©) Deferred tax [charge/(credit)] 236 1.94 035 4.30 {0.07) 0.63
Net Profit for the periodfyear (5-6} 5,086 9.21 0.63 15.07 0.29 34,45
Other Gomprehensive | i{Loss) (Net of tax)
Items that will not be reclassified to Profit or Loss:
MR 1 of post empl t benefit obligati - - (0.03) - {0.06) 0.45
{if) Income-lax relaling to llems that will not be reclassified lo
Prafil or Loss - - 0.0t - 0.02 {0.11)
Total Other Comprehensive Incomel(Loss) (i+i) - - 0. - (0.04}) 034
4 |Total C rahensive Income for the perio: 7+8) 5,86 8.21 0.61 15.07 0.25 34,78
10 P:giup Equily share capital (face value Rs.2 por share, fully 40.05 4005 26,45 40.05 36,45 36,45
11| Other aguily (excuding revaluation reserve) 62815
Mot (Mot [Not (Mot (Not
12 . ——— " Annal
Eamings per equity share( Face value of Rs 2 each) (EPS] B 4 i Annuellsed) ised) {Annualised)
-Basie _(in Rs.} 0.29 0.50 0,03 1.89
-Diluted finRs ) 0.28] 0.50 0.03 1.83




[Notes o the Unaudited G 5] Tal Roaul

]

The abova conkolidalad finaneial rarilts have been reviewed snd recommendaed by the Audit Commiiltoo at ite niweting lodd o Novombor 06, 2026, The Doard
of Directors el its meeting held on November 05, 2026 have appraved the above results and taken them on record The statutory auditors of the Company have
carrled out a Limited Review of the atoresaid results and have expressed an unmodified raview conclusion

The unaudited consolidated financial results comprise the unaudited standalone financial results of Sanstar Limiled (the "Cwnpanﬂ and 1ts shara of the resulls
of Spark Ingredients Private Limited {the “Associate"), in which lhe Company acquired 5 30% shareholding on June 13, 2026 by subscribing Lo 1,50,000 equity
shares of ¥10 each for a consideration of 20,15 Crore. The tate has been i for using tha equily methed in sccordance wilh Ind AS 28 E
“Invesiments in Associales and Joint Ventures" The Company does not heve any subsidiary. The Company has presented consolidaled financial results for the
first time since the quarter ended June 30, 2026. Accordingly, the corresponding finandal informalion for the quarter and half year ended Seplember 30, 2025

{represenis the prevlm.lsly ptﬂlshsd unaudited standalone financial resulls of the Compgany, whleh were ad:;al:ted la limited review by the slalutory auditors, and

the corresp g financial i ion for the year ended March 31, 2026 rap the pr y published audited financial resulls of the
Company,

The C tes in a single operati t, namely "Manuf; ing and trading of dities". A dingly, no te segment inf ion is
required lo be disdosed in accordance with tncl AS 108 "Operating Segmenls"” nofificd under Section 133 of the Gompanlca M 2013

T mbove consulidated financlal results of the Compatty end s have been prep: in accordance with Indian Accounting Standards (Ind AS)
notified under Serlinn 133 of the Companies Act, 2013 read with tha G ias {Indizn A ting Standards) Rues, 2015 (a5 omended) end in terma of
Regulation 33 of SEB! (Listing Obligations and Disclosure Reguirements) Regulations 2015 as amended.

Dunng the quarter ended June 30, 2026, the Company has completed its Proforontial lssue of 180,24 157 equity shares of face valun of Rts, 2i- each on &
Private Placemen basis lo Corn Products Developmenl Inc., a Non Promater, at an issue price of Rs 110 per share (including securities premium of Rs 108)
aggregating to Re, 198,27 Crore, The equity shares have been allotled on June 24, 2026, As at September 30, 2026, the unutilised amounts have baen
lemporanly invested in fixed deposits with a scheduled bank / held in a separate account

Details of the utilisation of the pi is isod below: {Rs. In Crore]|
Objects of |Utilised upto |Unutilised as
the issue (as |September [on
i
Fmticitar per offer |30, 2026 September
document 30, 2026

Working capital requirements 148.20 89.16 50.04
General corporate purposas 49 07 47.61 1.46

188.27 146.77 §1.50

Impact of Labour Codes

On N ber 21, 2025, the of India nofified provisions of the Code on Wages, 2018, the Industrial Relations Code. 2020, the Code on Socisl
Security, 2020 and the Ocr:t.palimal Safely. Heallh and Warking Conditions Gode, 2020, ('Labow Codes') which i twenly-nine g labour |aws
into & unified fy oo during empl i and posl-employ The Labour Codes, amongst other things, Inh'nd‘md changes
including & uniform definition ufwagaa md enhanced benefits Matli’lg to lsave, The Company had assessed the financial implicslions of these changes which
hail resulted in increase in graluily liabilily arising out of past service cost by Rs. 0.67 Crore. The Company has presented this incremental amounl under
“Employee benefils expense” in the Slatement of Profit and Loss for the year ended March 31, 2026.

The Company continues to menilor the final nolification of Central / Stale Rules and clarifications from the Governmenl on olher aspects of Lebour Code and
will evaluate the unpact, if any, ot e messurement of hatality pertaining o ﬂmplnyan pensafits In fulure

The consolidaled financial results are presented in Ra. in Crore, except when olherwize indicaled and "0" denotes amaunt less ihan ipees ity ousnd

Place : Ahmedabad - —_
Date : 05th November 2026 Gouthamehand Schanlal chuwdhy;f’ LI

For and on behalf of the Board of Directors
Sanstar Limited

rﬂ 5-....#/ f

(Chairman and Managing Ohw:lm . ¥
(DIN-00196387) m——




SANSTAR LIMITED
CIN : L10621GJ1982PLC072555

Statement of Unaudited Consolidated Assets and Liabilities as at 30 September, 2026

Rs. in Crore
|Particulars As at As at
30 September, 2026 31 March, 2026
{Unaudited) (Audited)
Assets
|Mon-Current Assets
a) Property, Plant and Equipment 440,87 424.43
1) Gapital work-in-progress 27.34 11.01
c) Financial Assets
i. Investments 0.34 0.28
ii. Other financial assets 1.94 3.98
d) Others Non-Current Assets 28.61 B.OB
Total Non-Current Assets 499,10 447,76
Current Assets
4} Inventories 62.81 42,12
b) Financial Assets
i. Investments 11.06 27.23
ii. Trade Receivables 96.86 94,82
Il. Cash and Cash Equivalents 19.12 23.61
iv. Bank balance other than (iii) above 271.69 109.88
v. Others financial assets 5,99 8.62
©) Current Tax Assets (Net) 212 0.39
d) Other Current Assets 51.45 50.61
Total Current Assets 520.%0 355.28
Total Assets 1,020.00 803.04
Equity and Liabilities
Equity
a) Equity Share Capital 40.05 36.45
by) Other Equity 866.64 657.48
Total Equity 906.69 693.93
Non-Current Liabilities
a) Financial Liabilities
i. Borrowings 7.62 9.96
b) Deferred Tax Liabilities {net) 38.81 34.51
Total Non-Current Liabilities 46.43 44.47
Current Liabilities
a) Financial Liabilities
i. Borrowings 23.21 0.94
ii. Trade Payables
Total Outstanding dues of Micro Enterprises and small Enterprises 2.03 0.21
Total Qutstanding dues of other than Micro Enterprises and small Enterprises 2093 28.07
iii. Other Financial Liabilities 8.57 14.19
b) Other current liabilities 5,59 6.87
c) Provisions 6.55 4.36
Total Current Liabilities 66.88 64.64
Total Equity And Liabilities 5 1,020.00 803.04

Place : Ahmedabad
Date : 05th November 2026

For and on behalf of the Board of Directars
Sanstar Limited

(Chairman and Managing Dir.ét‘:i.d;}---- il
{DIN-00196387)




SANSTAR LIMITED

CIN : L10621GJ1982PLCO7T2555

Statement of Unaudited Consolidated Cash Flows for the Half year ended 30 September, 2026

Rs. In Crore
For the Half year ended | For the Half year ended
Particulars 30 September, 2026 30 September, 2025
_{Unaudited) (Unaudited)
A.|Cash Flow From Operating Actlvities
Net Profit Before Tax 20.53 0.15
Adjustments For:
Depreciation and amortisation expenses 10.66 4.74
Interest income (8.08) (5.49)
Impairment allowance on financial/non-financial assets - (0.10)
Provigion for cxpected credit loss 0.1 -
Profit on sale of investments (0.28) -
Unrealised foreign exchange (gain)/loss (Net) (0.53) (1.70)
Finance costs 0.94 1.18
Operating Profit Before Working Capital Changes 23.36 (1.25)
Adjustment for changes in working capital
(nerewse) / decresse in Inventorias (20.60) 16.74
(Increase) / decrease in Trade Recsivables (1.62) 13.40
Decrease in Other Financial Assets 1.15 3.18
Increase / {decrease) in Trade Payables (6.33) 4,35
(Increase) / decrease in Other Current Assets (0.84) 0.09
Increase / {decrease) in Other Current Liabilities (1.28) 1.09
Increese in Provisions 2.20 0.36
Increase / (decrease) in Other Financial Liabilities 1.36) 2.41
Cash (used in) /generated from operati 5.22) 40.37
Income Taxes paid (net of refunds) 2.89) 4.13
Met cash (used in) /generated from operating activities (8.11) 44.50
B. |Cash Flows From Investing Activities
Purchase of property, plant and equipment {including capital work-InProgress,
capital advances/payables) (68.24) (87.93)
Purchase/(Redemption) of Non-Current Fixed Deposits with Bank 2.04 (1.34)
Investment in Other Bank deposits {161.80) (10.26)
(Purchase)/Sale of other investments (net) 16.40 {28.40)
Interest income 7.54 5.48
Net cash used in investing activitles {204.06) {122.44)
C.|Cash Flows From Financing Activities
Proceeds from fresh issue of shares 197.69 -
Repayments of long term borrowings (2.39) (2.68)
Proceeds/(Repayments) of short term borrowings 13.32 (1.95)
Finance cost paid (0.84) (1.15)
Net cash flows generated from / (used in) financing activities 207.68 (5.78)|
D.|Net decrease in cash and cash equivalents (A+B+C) (4.48) (83.72)
E.|Cash & Cash Equivalents at the beginning of the period 23.61 120.73
F.|Cash and cash equivalents at end of the period 19.12 37.01
GComponent of Cash and Cash Equivalents
Cash on hand 0.09 0.17
Balances with banks:
- in Current Accounts 0.78 1.81
- in deposits with original maturity of less than three months 18.25 35.03
Cash and Cash Equivalents at the end of the period 19.12 37.01

Notes:

{1) The Statement of Consolidated Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 on Statement of Cash

Place : Ahmedabad
Date : 05 November, 2026

For and on behalf of the Board of Directors

Sanstar Limited

Gouthamchand Sohanlal CWH,

A@:@»M

{Chairman and Managing Dlr‘\ufi‘:'tm} <

{DIN-00196397)

s

i

9

i S




		2026-11-05T19:08:46+0530
	Fagun Harsh Shah




