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Industry bodies urge FinMin
to ease TDS rate structure

Proposal seeks to lessen compliance burden on taxpayers and avoid litigation
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 30" SEPTEMBER 2024

ASIT RANJAN MISHRA ILLUSTRATION: AJAY MOHANTY
New Delhi, 7November < in Million
Standalone Consolidated
ith the Budget to be presented R Eco M M EN DATI O N S . ) -
in February next year, the ® Ficci and (Il said FinMin should lay ) Quarter Quarter Quarter | Nine Months |Nine Months Year Quarter Nine Months
Federation of Indian Charabers down a road map for rationalisation Particulars ended Ended ended ended ended ended ended ended
of Commerce and Industry (Ficci) and ST EiE SR IS 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.12.2023 | 30.09.2024 | 30.09.2024
Confederation of Indian Industry (CII) on N e o (unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) [ (Audited) | (unaudited) | (unaudited)
Thursday asked the finance ministry to i Total income from
simplify rates of tax deducted at source ;aetgeagﬁmlftf Opfag?entS. and a small Continuing operations 5263 4683 5013 15089 15787 20573 5263 15089
’ yments which will
(i s coplancs urden n
While submitting pre-Budget recom- m FICCl advocated the introduction of a ContiF;]uing Operations
mendations to Revenue Secretary Sanjay new independent Dispute -
Malhotra, both industry bodies said the Resolution forum for effective and Net Profit before Tax after
finance ministry should lay down a road time bound dispute resolution E’;Z?ﬁ]t'?:al gegr]:tif(:ﬂ? 1126 921 1146 3092 4292 5285 1126 3092
map for rationalising TDS rates. ) = (Il urged the Centre to increase the u. op
Under the Income Tax Act (the Act), capex by 25% in FY26 over FY25 (BE) Net Profit after Tax and
there are 37 types of payment to residents Exceptional items from 822 682 806 2224 2949 3646 822 2224
where the TDS rates vary from 0.1 per cent Continuing Operations
to 30 per cent. This creates disputesrelated ~ categories,” Ficci said in its submission. the existing rates while all other payments Net Profit before Tax from
to categorisation and interpretation, and The CII made a similar proposal advo- should be taxed at 2-4 per cent. It said the Discontinued Operati 473 955 1312 2278 3173 - 1310
. - . . : o . perations
cash flows to industry getting blocked, said  cating two to three categories of payment exemption list should include payments
the chambers. and a small negative list that will not be to senior citizens and registered charities. Net Profit after Tax from 359 716 998 1706 9386 . 996
“The government has made a good liable to TDS. It said since all TDS informa- Ficci advocated introducing an inde- Discontinued Operations
start to the simplification process by tion was captured in Form26AS/AIS of the pendent dispute-resolution forum com- Profit for the Period/Year 822 1034 1522 3992 4655 6032 892 3220
reducing the TDS rates on several pay- deductees, it was easier for the government  prising experts. “Time-bound resolution -
ments from 5 per cent to 2 per cent through  to collect the tax balance from taxpayers. by an independent forum will build con- Total Comprehens[ve 822 1034 1522 3222 4655 6019 822 3220
Finance (No.2) Act 2024. Going forward, it The CII said while TDS for the salaried fidence among taxpayers who may come Income for the Period/Year
is suggested that there be only three rate class could be in accordance with normal forth to settle matters instead of pursuing Equity Share Capital 230 230 230 230 230 230 230 230
structures for TDS payments — TDSonsal-  slab rates, for lotteries and horse race win-  litigation in fear of penalty and prosecu- Reserves (excluding
ary at the slabrate, TDS on lotteries/online  nings, it could be 30 per cent. All existing tion,” it added. Revaluation Reserve) as shown
games etc at maximum marginal rateand TDS sections that provide for a TDS rate PHDCCI advocated abolishing security in the Audited Balance Sheet - 9925 - -
two standard rates for TDS for different lower than 5 per cent should continue with  transaction tax. of the previous year
"""""""""""""""""""" Profit/(loss) per equity
share (in2) 35.69 44.90 66.08 139.90 202.12 261.91 35.69 139.81
Aft r S ( : r ( : ntr d bl Continuing Operations (n<) | 3569 | 2062 | 3499 | 9657 | 12805 | 15831 | 3569 96.57
e ap, e e Ou e S Discontinued Operations (in ) 15.28 31.09 43.33 74.07 103.60 - 43.24

penalty for stubble burning

NITIN KUMAR
New Delhi, 7November

In response to Supreme
Court’s (SC’s) criticism of the
Environment Protection Act
(EPA), 1986, and its “toothless”
penalties, the Union Ministry
of Environment, Forest and
Climate Change on
Wednesday doubled the fines
on stubble burning to combat
the deteriorating air quality in
Delhi and surrounding
regions.

“Unless proper exercise of
power under Section 15 of the
Act is made, there cannot be
any effective action against the
wrongdoers. We expect the
government to take action
within two weeks from today,”
the Bench had said in its order.

The updated penalties,
introduced under the
Commission for Air Quality
Management (CAQM) Act of
2021, impose a %5,000 fine
on farmers with less than
two acres, 310,000 on those
between two and five acres,
and %30,000 for larger land-
holders engaging in the

Burning issue

(ases of stubble burning in the six states between Sept 15 and Nov 6

2023
204 12,514

Note: Six states include Punjab, Haryana, UP, Delhi, Rajasthan and MP
Source: Indian Agricultural Research Institute

Days in the Note: Number of days
includes days in Poor (201-
poor to severe 300);Very?oor()301—u00);
S >401) AQI; Dat:
category eVefrreomJan 1 t% Noa\‘/g
Number OfdayS 2023 2004 Source: MoEF(C
Revised stubble  '$sthan
burning penalties 30,000
by land size Morethan

Penalty perincident

Note: The penalities for each land size

category has been doubled; Source: MoEFCC

practice.

The rules apply to the
National Capital Territory of
Delhi, Punjab and Haryana,
and the National Capital
Region areas of Rajasthan and
Uttar Pradesh.

If afarmer is found burning
stubble, environmental com-
pensation will be collected

5acres
2-5acres

through a challan, which must
be paid within 30 days of issu-
ance. If payment is not made
within this timeframe, the
Commission will issue a certif-
icate for the due amount and
send it, along with the challan,
to an authorised state or Union
Territory officer. This officer
will then recover the amount

as an arrear of land revenue,
and the state land revenue
records will be marked with a
red entry for the farmer
involved in stubble burning.
The collected compensa-
tion will be deposited into the
account of the respective State
Pollution Control Board or
Pollution Control Committee.

Allnotices by DRInow stand valid: SC

Thus, the Bench, DRI officers
are authorised to issue recovery
notices under Section 28 of the
Customs Act, 1962.

“Subject to the observations
made in the judgment, the
officers of the Directorate of
Revenue Intelligence,
Commissionerates of Customs
Preventive, Directorate General
of Central Excise Intelligence,
and Commissionates of Central
Excise and other similarly sit-
uated officers are ‘proper
officers’ for the purposes of
Section 28 of the Customs Act,
and are competent to issue
show-cause notices,” the apex
court held.

The ruling further directed
high courts to align with this
interpretation in related cases
and instructed that pending
appeals before the Supreme
Court follow the new guide-
lines.

“All notices by the DRI now
stand valid and will now go for
adjudication. Whatever notices
have been issued, now from
that stage proceedings will pro-
gress,” said Additional Solicitor
General N Venkataraman, who
appeared for the government.

Earlier in the court, he had
highlighted the vast scale of
show-cause notices over the
past 18 years that needed to be
resolved. “The stakes are diffi-
cult to quantify, with the esti-
mated value between 320,000
crore and [23,000 crore,
although we lack complete vis-
ibility,” Venkatraman told the
court.

The ruling revisits amend-
ments made to the Customs
Act under the 2006 Finance
Act, which granted enhanced
authority to DRI officers. It also
addressed Section 97 of the
2022 Finance Act, which retro-

spectively validated all notices
issued under Section 28, reject-
ing the argument that it was
unconstitutional or “mani-
festly arbitrary, disproportion-
ate, and overbroad.”

“We clarify that the findings
in respect of the vires of the
Finance Act, 2022 is confined
only to the questions raised in
the petition seeking review of
the judgment in Canon India.
The challenge to the Finance
Act, 2022 on grounds other
than those dealt with herein,
if any, are kept open,” the
court noted.

The case traces back to
March 15, 2012, when a con-
signment of Canon cameras
arrived in Delhi. After verify-
ing the documents, the
Customs department cleared
the cameras on March 24,
2012, providing a duty exemp-
tion. Two years later, however,
the DRI issued a show-cause
notice alleging that the
exemption was based on “wil-
ful misstatement and sup-
pression of facts”, specifically
regarding the cameras’ video
recording features.

The Customs Excise and
Service Tax  Appellate
Tribunal (CESTAT) upheld the
penalty, after which Canon.
After this, Canon and other
companies facing similar
show-cause notices moved
the SC, arguing that DRI
lacked authority to issue
show-cause notices under the
Customs Act.

After the apex court’s ver-
dict in 2021, high courts and
tribunals across the country
quashed similar proceedings
by DRI officers and the
Central Board of Indirect
Taxes and Customs (CBIC)
directed its officers to keep

show-cause notices issued by
the DRI on hold.

The Supreme Court’s latest
decision will restart stalled DRI
proceedings, a change that
Gauhar Mirza, partner at Cyril
Amarchand Mangaldas, says
may have an immediate

import and export volumes.
“The long pause on the issue,
whether a DRI officer is a
“proper officer” under Section
28 of the Customs Act, has now
been clarified in the affirmative
and that, too, in a review juris-
diction,” Mirza added.
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impact on businesses with high

Notes:

1. To above results are an extract of the detailed format results for the quarter ended September 30, 2024 which are also available on the
BSE Limited website (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) an on the company’s website

(www.sanofiindialtd.com).

2. The above results for the quarter ended September 30, 2024 have been prepared in accordance with recognition and measurement principles laid
downinthe applicable Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act 2013, read together with rule 3 of
the companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and other accounting principles generally accepted in
India, read with relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

3. Theabove results are reviewed by the Audit committee, have been approved by Board of directors atits meeting held on 07" November 2024.

Date: 08" November 2024

For and on behalf of the Board of Directors
SANOFI INDIA LIMITED

Sd/-

RODOLFO HROSZ
MANAGING DIRECTOR
DIN: 09609832

— TENDER CARE —

— Advertorial

BANK OF INDIA OBSERVES
VIGILANCE AWARENESS WEEK 2024

Bank of India, a leading public Sector Bank, is observing
Vigilance Awareness Week, from 28th October to 3rd November,
2024. This year, 'Vigilance Awareness Week' is being observed
on the theme, H?J%’g’l GRS T Y BT GG "Culture of
Integrity for Nation's Prosperity".

Shri Rajneesh Karnatak, Managing Director & CEO inaugurat-
ed the Vigilance Awareness Week-2024 on 28.10.2024 by
administering the Integrity pledge in Hindi to the executives in
the Board Room of the Bank at its Head Office in the presence
of Shri P R Rajagopal - Executive Director, Shri Subrat Kumar-
Executive Director, Shri Rajiv Mishra - Executive Director and
other Senior Executives. Shri Vishnu Kumar Gupta, Chief
Vigilance Officer, administered the pledge in English. A booklet
on "Case Studies™ and "Vigilance Reference Manual" was also
released by the hands of top management.

On this occasion, the staff members of the bank, formed a
human chain, in the Head Office premises, conveying
message of Vigilance Awareness.

HP GREEN R&D CENTRE PARTNERS
WITH ENGINEERS INDIA LIMITED
TO REVOLUTIONIZE HYDROGEN

TECHNOLOGY IN INDIA

HP Green R&D Centre (HPGRDC), a pioneering research and
development facility of Hindustan Petroleum Corporation Limited
(HPCL), announced a landmark partnership with Engineers
India Limited (EIL) for the commercialization of its indigenously
developed Hydrogen Pressure Swing Adsorption (HP-PSA)
Technology. This strategic collaboration marks a significant
milestone in India's journey | .

towards self-reliance in cutting-
edge technology, aligning with
the Government of India's vision
of Aatmanirbhar Bharat.

Under the agreement, HPCL will {=1
serve as the 'Technology M
Licensor,' while EIL will act as the
exclusive 'Technology &
Engineering Partner' for engineering, marketing, and commer-
cialization of the HP-PSA Technology in India.

The HP-PSA Technology, developed by HPGRDC, has suc-
cessfully demonstrated its capabilities through a commercial-
scale greenfield 6-bed H2 PSA unit at Visakh Refinery, operat-
ing seamlessly for over nine years. This breakthrough technology
positions HPCL as India's first and the world's third Hydrogen
PSA Technology Licensor.

"We are happy to partner with EIL, whose expertise in execut-
ing major oil & gas projects will be instrumental in widespread
adoption of our HP-PSA Technology," said Shri Vipul Kumar
Maheshwari, Executive Director-R&D, HPCL. "This collaboration
will contribute significantly to India's Technological self-reliance
and reinforce our commitment to innovation and continual
improvement."

This partnership is poised to indigenise the hydrogen technolo-
gy landscape in India, offering comprehensive solutions to the
industry and bolstering the nation's energy independence.

PNB, DIVISIONAL OFFICE, RAJKOT,
OBSERVES VIGILANCE AWARENESS WEEK

Punjab National Bank Divisional Office Rajkot maugurated the
Vigilance Awareness Week gn 7 -
by garlanding the statue of
Sardar Vallabhbhai Patel on
28.10.2024. All the employ- |
ees of the bank took the
oath of integrity. In the same
sequence, blood donation gk
camp and health check-up §
camp were organized under |
the week, in which the staff |
of the division, branches
and other customers partic-
ipated. Various programs
(Walkathon, Gram Sabha, Customer Service Meeting, Quiz
Competition) will be organized by the bank this week.

BOM, BHUBANESWAR ZONAL OFFICE,
OBSERVES VIGILANCE AWARENESS WEEK

Vigilance Awareness week is being celebrated from 28th October
2024 to 3rd November 2024. As a part of Vigilance awareness
activity, on Sunday, a Walkathon was organized by Bank of
Maharashtra, Zonal Office, Bhubaneswar
at Rupali Square, Bhubaneswar, dis-
playing placards on anti-corruption. The [
Walkathon was led by Alok Kumar
Mishra, Zonal Manager and the partici-
pants included Sanjeeb Kumar Dash, Dy
Zonal Manager, Ravishankar Kumar, CM
CPC, Deepak Dandapat, CM, Bhubaneswar Branch and Ashish
Kumar, Zonal Vigilance Officer. The thrust was to create aware-
ness to maintain transparency and honesty in every transaction,
maintain highest standards of ethical behaviour, raise voice against
corruption, not to take nor give bribe and to report any sort of cor-
ruption to appropriate agency.

CANARA BANK INAUGURATES
NEW BRANCH AT BRAJRAJNAGAR IN
JHARSUGUDA DISTRICT

With the aim of providing convenient banking solution to the cus-
tomers through massive Branch expansion, Canara Bank has
opened Brajrajnagar Branch in Jharsuguda district on 23.10.2024
which was inaugurated by Canara Bank General Manager and
State Head Shri Jagdish Chander ji. Sambalpur Regional Head
Shri Manoj S R along with local People were present at the occas-
sion. Earlier this financial year, Bank has already opened its
branches at 42 Mouza Cuttack District, NIST Berhampur,
Chandbali, Padamapur Town and Talcher.

PNB, SAMBALPUR CIRCLE, OBSERVES
VIGILANCE AWARENESS WEEK 2024

PNB Sambalpur circle observed Vigilance Awareness Week 2024
from 28th October to 3rd November 2024. On this occasion Bank
organised a Walkathon on 28.10.24 under the leadership of circle
head Ajit Kumar Meher. The Walkathon started from the circle
office in Budhraja and ended in CDS branch in Ainthapali. The
Walkathon was organised to create awareness against corruption
among the general public. This year the theme of the vigilance
awareness is “culture of integrity in nation's prosperity”. The Bank
staff from Circle office and nearby branches participated in the
Walkathon.
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Extract of Unaudited Consolidated and Standalone Financial Results for the Quarter and Half Year ended 30* September, 2024

Tﬂélm Rs. in Crores

W Consolidated Standalone

3Tl gm a’-g Particulars Quarter ended Half Year Ended Year Ended Quarter ended Half Year Ended Year Ended

it fewe, 30% Sep 2024 | 30" Sep 2023 |30t Sep 2024 | 30" Sep 2023 | 31 Mar 2024 | 30t Sep 2024 | 30™ Sep 2023 |30* Sep 2024 | 30" Sep 2023 | 31 Mar 2024

M.\ : TSI

Faentedion At Total income from operations 37,923.74 34,435.52 75,141.46 68,327.15 1,39,078.27 28,919.34 25,762.42 56,052.10 50,165.27 1,01,335.77

TR AU Profit/(loss) for the period (before tax) 4,739.96 3,567.70 9,360.83 8,035.59 15,977.79 4,930.98 4,321.84 8,337.20 7,663.19 13,457.78

?ﬁﬁ Wﬁ ) Profit/(loss) for the period (after tax, attributable

AT A to the owners of the Company) 3,170.72 2,347.75 6,453.35 5,856.16 11,268.64 3,840.88 3,393.06 6,453.51 6,152.49 10,642.29

WWW Total Comprehensive Income/(loss) for the period

e, T T [Comprising Profit for the period (after tax) and

it W e Other Comprehensive Income (after tax),

) a_:‘ooo attributable to the owners of the Company)] 3,304.90 2,387.19 6,620.58 5,765.10 11,410.72 3,810.72 3,397.98 6,415.50 6,168.30 10,743.51

T o T T Equity Share Capital 557.74 557.09 557.74 557.09 557.38 599.98 599.32 599.98 599.32 599.62

AT SR Other Equity 65,633.17 51,691.56

STSUTHT 0 BSIR

T FE ST Earnings Per Share (not annualised)

ST, T TERE (Face value Rs. 5/- per share)

S &P e Basic : 28.43 21.07 57.87 52.57 101.14 32.01 28.31 53.79 51.34 88.79

ST 30 BSIR

w7 e, || Diluted: 28.31 20.99 57.62 5235 100.70 31.90 28.21 53.60 51.15 88.45

ATl TS

BITARIE e Notes:

TGUITE! 3H 1. The above is an extract of the detailed format of Statement of Unaudited Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations

TERTIET A and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company's website viz. www.mahindra.com and on the websites of BSE

EGTRQ ”mé 3; Eﬁ (www.bseindia.com) and NSE (www.nseindia.com).

T T W 2. Previous period figures of standalone results have been restated to include the effect of merger of Mahindra Heavy Engines Limited, Mahindra Two Wheelers Limited and Trringo.com Limited with the

T BSIR T Company.

ST e ST

R ,3 TERTESI For and on behalf of the Board of Directors

T S STHRA

ST BT, ST

g TEHRA e .

e SHRered Dr. Anish Shah

stfergEr Date: 07" Nov, 2024 Managing Director & CEO

Eikeir Place: Mumbai (DIN : 02719429)

+ CCMM ' KK
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