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Indian designers
pivot to jewellery
for top line boost

AKSHARA SRIVASTAVA
New Delhi, 26 February

Indian fashion designers — from
Sabyasachi Mukherjee to Manish
Malhotra — are increasingly diver-
sifying their businessestojewellery
as customers’ fashion sensibilities
expand beyond traditional designs.

“Women are now buyingalot of
jewellery on their own, with their
own money, not just what their
family buys for them. They also
tend to see them as not just things
of beauty, but as investment
pieces,” Shubhika Sharma, founder
and creative director of luxurylabel
Papa Don’t Preach, told Business
Standard, at the recent launch of
her new high jewellery line.

Titled “The Observatory’, the
collection has been designed as
heirloom-worthy creations, fea-
turing a curation of 40 hand-
crafted pieces, including chokers,
necklaces, earrings, rings and
handcuffs, in 14 karat and 18k gold.

Sharma is not the first to intro-
duce ajewellery focused vertical.

“People often ask me how to
finish a Papa Don’t Preach look.
Today, I finally have an answer:
with jewels that are as magnetic, as
intricate, and as luxuriously
crafted as the couture they stand
beside,” she added.

Sabyasachi Mukherjee, who
credits TV show Band Baajaa Bride
for his eventual foray into jewellery,
launched the line on Instagram in
2017. “Thelineis now clockingI100-
150 crore in revenue. It’s not very
big, but I intend to make it India’s
largestjewellery businessin the next
10 years — bigger than Tanishq,” he
told Business Standard last year.

PapaDon’t Preach recently
launched its high jewellery
line, “The Observatory’,

which has been designed as
heirloom-worthy creations

Manish Malhotra, who
expanded into high jewellery over
two-and-a-halfyears ago, extended
this jewellery universe with the
introduction of Manish Malhotra
Fine Jewellery, earlier this month.
The collection is conceived as a cel-
ebration of emeralds and diamonds
and is defined by the house’s signa-
ture MM Armour House Cut.

For designers, the move is not
driven by profits. “Once a designer
has established a strong visual lan-
guage through textiles, craft,
motifs, and occasion-wear, moving
intojewellery allows them to trans-
late the same codes into objects —
home and jewellery become brand
extensions,” said Pareina Thapar, a
professional and expert in the
Indian luxury lifestyle sector.

“For some it’s less about new
business verticals, but more about
creative expression, which excites

themand completes the brand uni-

Royal Orchid Hotels open to global
ticups adding to sharcholder value

brands on the lines of Marriott and Accor in India, as it expands

@ Royal Orchid Hotels Limited is open to partnering with global

its portfolio to 20,000 keys across 250 hotels by 2030, from
10,700 keys across 168 hotels at present. Arjun Baljee, president of the
BSE- listed company, tells Gulveen Aulakh in a video interaction that the

bringto shareholders. Edited excerpts:

verse,” shesaid, addingthatitgives !

designers an opportunity to invite

awider audience into the brand.

Someone who may notbuy cou-
ture can still own a ring, bangle, or
pendant that carries the designer’s

signature, Thapar pointed out.

But not all designers launch
their own lines. Some collaborate

with established brands.
Rahul Mishra, for instance, col-
laborated with Tanishq Dia-

monds, with its ‘Radiance in
Rhythm’ collectionbeing featured :
in his ‘Becoming Love’ show pres-
ented at the Paris Haute Couture

Week Fall/Winter 2025.

“Acollaborationislikeacreative |
conversation. Itallowsadesignerto
experiment quickly, borrow deep
technical expertise from an estab-
lished jeweller, and offer something :
new without building heavy infra- :

structure,” says Thapar.

However, the Indian jewellery
marketisnoteasytobreakintoand
requires a deep expertise in sourc-

ing, understanding purity and cer-

tification, managing inventory risk,

and building long-term trust.

“In India, where jewellery is also

Where do you see business going
in FY26 and over a five-year hor-
izon, now after the rebranding
and restrategising?

m  We will have 250 hotels by 2030
under our Vision 2030 plan. We’ll
add roughly 120 Regenta Z hotels,
the value smart economy segment.
Above that is Regenta Place, cool
neighbourhood hotels with better
services. Then about 30 Regenta
Hotels & Resorts, the typical four-
star offering. Crestoria is our
experience-led four-and-a-half-
star leisure brand, where we want
about 27 hotels. ICONIQA plans to
add eight; we’ve opened one
already, so seven more by 2030.
This is a stack, we feel, is manage-
able through conversions and new
developments.

Which among them will be the
growth drivers and value drivers?
m  The fastest growth will come
from franchise-managed Regenta Z
hotels. At the other end is ICONIQA,
which requires higher investment

company’s decision to partner would be determined by the value it would

per asset. Regenta Hotels is in the
middle, which will be the real rev-
enue and growth driver. As Royal
Orchid 2.0, we now have five dis-
tinct brands, each with its own busi-
ness plan because ‘one size fits all’
doesn’t work. We sign hotels that
add return on capital and brand
value. We have
around 47 hotels
under develop-
ment. Most are
brownfield
conversions, SO
we can imple-
ment brand

specifications and build a homo-
geneous brand experience.

Are you open to global partner-
ships?

m Wearealisted company, we
have abrand and we also are build-
ing outa management company
ourselves. Now, we will do what is
required firstly for growth and sec-
ondly for the enhanced value to the
shareholder. If it enhances value

to the shareholder, we are open

toanything.

You sold your Tanzania subsidi-
ary recently. Are you planning
international expansion
beyond Nepal and Sri Lanka
where you’re already present?
® Tanzaniafaced economicand
regulatory challenges, then Covid.
We felt capital is better invested in
India, where our growth lies. We
chose asset-light expansion
domestically, instead of build-
ing assets abroad. India itself
offers a huge opportunity.
We are in about 80 loca-
tions; this can grow to 500.
Our business rests on
three pillars: asset-light,
return on capital, and
execution capability.

Would you look at

debt-heavy expansion or
private equity?

m  [CONIQA involved some debt,
but we will never bet the house on a
single asset. Growth-at-all-costs
models fail in downturns, as seen
after the global financial crisis. We
prefer asset-light growth, ensuring
management bandwidth exists to
properly support each hotel. Selec-
tive investments may happen, but
there’s no plan to raise large capital
for acquisitions.

We recently saw a shortage of
branded keys in Delhi due to the
AI Summit. In that context,
should more greenfield projects
be planned, as an industry?

®m  Brownfield projects have
shorter time to market and better
return on capital. Also, a one-week
shortage doesn’t mean year-round
shortage. Cities like Singapore and
Dubai have conventions every
month. Their convention centers
run year-round. Delhi has major
centers like Yashobhoomi, Bharat
Mandapam, and India Expo Mart,
but they’re not full year-round yet.
Once they operate at full capacity
and consistently attract 10,000-
30,000 additional visitors weekly,
hotels around those centers will
remain full, and then new supply
makes sense.

seenasaninvestment,thebariseven :

higher. Consumers are evaluating '
not only design but intrinsic worth,

craftsmanship, and long-term secur-

ity. That means trust is built slowly
and often rests on generations of

jewellinglineage or very robust insti-
tutional credibility. So, the real oppo-

rtunity for many designer labels may

notbetocompete head-onininvest-

ment-led high jewellery, but to offer
design-led, culturallyrich piecesthat

sit between adornment and heir-
loom,” Thapar said.

UDISHA SRIVASTAV
New Delhi, 26 February

Info Edge on Thursday announced
the launch of a 3250 crore growth-
stage fund as it looks to deepen its
investment footprint in India’s star-
tup ecosystem. The company’s board
approved a commitment to B8 Fund
I, according to a company stock

exchange filing.

“This is to inform you that the
Board of Directors of the Company at
their meeting held today i.e. on
Thursday, February 26, 2026 has
approved entering into a contribu-
tion agreement with B8 Fund I,” the
stock filing read.

Thelaunch signalsthe company’s
continued focus on backing growth-

stage ventures through a dedicated
fund structure.

The contribution will be made

either directly and/or through its
wholly owned subsidiaries, including
Smartweb Internet Services, and will
act as the sponsor and investment
manager for the fund.

B8 Trust, registered under the

Indian Trusts Act, 1882, and with the

Info Edge launches new growth-stage fund with X250 crore corpus

Securities and Exchange Board of
India (SEBI) asa Category I Alternative
Investment Fund (AIF) under the SEBI
(Alternative Investment Funds) Regu-
lations, 2012, haslaunched the scheme
titled B8 Fund I. The investment
vehicle will have a base tenure of
eightyears from the first closing, and
can be extended by up to two years
subject to investor approval.

Notice-Cum-Addendum to the Scheme Information Document (SID) / Ke
=f | SUNDARAM MUTUAL 1 1r¢ormation Memorandum (KIM e Sl
Z Sundaram Finance Group — nformation Memorandum (KIM) / statement of additional information (SAI)
. to the Schemes of Sundaram Mutual Fund (‘Fund’)
The unitholders of Sundaram Mutual Fund (“Fund’] are requested to take note of following changes:
° I a. Change in Key Personnel:
I. M. Ratish B Varier, Fund Manager - Equity, has resigned from the services of Sundaram Asset Management Company Limited (SAMC)
SANOFI CONSUMER HEALTHCARE INDIA LIMITED and shall cease to be the Key Personnel and employee of SAMC with effect from close of business hours on February 27, 2026.
Registered Office: Unit 1104, 11th Floor, Godrej Two, Pirojshanagar, Eastern Express Highway, Vikhroli East, Mumbai - 400079 Il Mr. Anuj Bansal, Head - Research (Equity) is re-designated as Head - Research (Equity) and Fund Manager — Equity with effect
Corporate Identity Number: L21002MH2023PLC402652 from February 27, 2026.
Tel no: +91 (22) 4528 8555 Website: www.sanofi.in Email: igrc.schil@sanofi.com b. Changes in the Fund Management Responsibilities:
Pursuant to the resignation of Mr. Ratish B Varier, the details of changes in Fund Management Responsibilities with effect from
EXTRACT OF AUDITED FINANCIAL RESULTS 5 . ’ ’ P
February 27, 2026 are as follows:
FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2025 P
Scheme Name Existing Fund Manger New Fund Manger
%in Million Sundaram Business Cycle Fund | FM 1: Ratish B Varier FM 1: Bharath S
Quarter Quarter Quarter Year Year FM 2: Dwijendra Srivastava (FI Portion) FM 2: Dwijendra Srivastava (FI Portion)
Particulars ended Ended ended ended ended EN 3 Sandecp Agamwal (T Podion s FM 3: Sandeep Agarwal (FI Portion)
31122025 | 30.09.2025 | 31122024 | 31122025 | 31.12.2024 _ oha ; FM 4: Shalav Saket (Overseas Securities)
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) Sundaram Consumption Fund FM 1: Ratish B Varier - FM 1: Anuj Bansal
FM 2: Shalav Saket (Overseas Securities) FM 2: Rohit Seksaria
Total income from operations 2,556 2,369 1,757 8,968 7,375 FM 3: Shalav Saket (Overseas Securities)
’ - Sundaram Multi Cap Fund FM 1: Ratish B Varier FM 1: Bharath S
Net Profit / (Loss) for the period p : . : -
(before Tax, Exceptional and/ 905 841 657 3137 2752 . FM 2: Shalav Saket (Overseas Securities) FM 2: Shalav Saket (Overseas Securities)
or extraordinary items) Sundaram Mid Cap Fund FM 1: Bharath S FM 1: Bharath S
FM 2: Ratish B Varier FM 2: Shalav Saket (Overseas Securities)
Net Profit / (Loss) for the period FM 3: Shalav Saket (Overseas Securities)
before tax (after Exceptional and/ 905 841 628 3,203 2,468
or extraordinary items) c. Closure ofACustomer Care Centres .
The following Customer Care Centres of KFin Technologies Limited will be permanently closed with effect from the respective dates
Net Profit / (Loss) for the period mentioned below:
after tax and after Exceptional and/ 665 629 443 2,401 1,810 :
or extraordinary items Sr.No. | Branch Name State Address Date of Closure
Total Comprehensive Income for the period 1 Gonda Uttar Pradesh KFin Technologies Limited, 782 Shiv Sadan, Iti Road, Near Raghukul Vidya Peeth, Civil 28-Feb-26
[Comprising Profit / (Loss) for the period Lines Gonda-271001. ©Telephone: 0526-2459704
(after tax) and Other Comprehensive Income 651 629 429 2,387 1,796
(after tax)] ) Morena Madhya Pradesh | KFin Technologies Limited, House No. Hig 959, Near Court, Front of Dr. Lal Lab, Old 28-Feb-26
Housing Board Colony, Morena 476001. ® Telephone: 07532-467126
Equity Share Capital 230 230 230 230 230 3 Shivpuri Madhya Pradesh | kFin Technologies Limited, A. B. Road, In Front of Sawarkar Park, Near Hotel Vanasthali, 28-Feb-26
Reserves (excluding Revaluation Reserve) Shivpuri 473551. © Telephone: 07492-450176
as shown in the Audited Balance Sheet 3,610 - - - 2,500 4 Roorkee | Uttaranchal KFin Technologies Limited, Near Shri Dwarkadhish Dharm Shala, Ramnagar, 28-Feb.26
of the previous year Roorkee-247667. © Telephone: 75188-01845
Basic and diluted earnings per share Sitapur Uttar Pradesh KFin Technologies Limited, 12/12 Surya Complex, Station Road, Uttar Pradesh,
Rs. 10/- each) 2887 2731 1925 104.27 7859 > Sitapur 261001. ® Telephone: 05862-450072 28-Feb-26
6 Solan Himachal Pradesh | kFin Technologies Limited, Disha Complex, 1st Floor, Above Axis Bank, Rajgarh Road, 28-Feb-26
Solan 173212.® Telephone: 75188-01852 e
Notes: 7 Karur Tamil Nadu KFin Technologies Limited, No 88/11 Bb Plaza, Nrmp Street K'S Mess Back Side, 28-Feb-26
1. The above results for the quarter ended December 31, 2025 and year ended December 31, 2025 have been prepared in accordance with recognition Karur 639002. © Telephone: 04324-241755 B
and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act Gulb Karnatak ) o i .
2013, read together with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and other accounting Hbarea amatara KFin Techn_ol_ogues L'm'w’ H NO. 2231, Krlshpa CO”.‘P'eXf 2nd Floor, )
inciol I ted in Indi d with relevant rules th der and in 1 t Reaulation 33 of SEBI (Listing Obliaati 4 Discl 8 Opp. Municipal Corporation Office, Jagat Station Main Road, Kalaburagi, 28-Feb-26
principles generally accepted in India, read with relevant rules thereunder and in terms of Regulation 33 0 (Listing Obligations and Disclosure Gulbarga 585105. © Telephone: 08472 252503
Requirements) Regulations 2015.
9 Satna Madhya Pradesh | i Technologies Limited, 1st Floor, Gopal Complex, Rewa Road, Near Bus Stand, Satna- 28-Feb-26
2. The above results are reviewed by the Audit committee in their meeting and approved by the Board of Directors at its meeting held on February 25, 485001. @ Telephone: 76723-10068
2026. 10 Ghazipur | Uttar Pradesh KFin Technologies Limited, Rani Katra, Mahuabagh, Infront of Shubhra Hotel, 31-Mar-26
o ) ) ) Ghazipur - 233001. ® Telephone: 05482970677 / 9616123936 e
3. The Board has recommended afinal dividend of Rs. 75/- per equity share of Rs. 10/- for the year ended December 31, 2025, which would pe paid after A N e : — - -
approval of shareholders atthe ensuing Annual General Meeting of the Company. 11 | Azamearh | Uttar Prades KFin Technologies Limited, Shop No 18 Nagar Palika, Infront Of Treasury Office, 31-Mar-26
Civil Lines, Azamgarh-276001. © Telephone: 75188-01805
4. The figures for the quarter ended December 31, 2025 and December 31, 2024 are the balancing figures between audited figures in respect of the full Silchar Assam KFin Technologies Limited, Above R.K Associates, 2nd Floor, N.N. Dutta Road
financial year upto Decembgr 31, 2025 and Decgmber 3_1, _2024 a_nd the_unaudited published year—to—_date figures upto S.epFembgr 30, 2025 and 12 Near Gurudwagra, Shillongpatty, Silchar 788001. @ Telephone: 03842-261714 31-Mar-26
September 30, 2024 respectively, which were subject to a limited review, being the date of the end of the third quarter of the said financial year.
13 Eluru Andhra Pradesh KFin Technologies Limited, D.No: 3B-15-1/1, Vaibhav Fort, Agraharam, Western Street, 31-Mar-26
5. The company does not have any subsidiary, associate or joint ventures as on December 31, 2025. Eluru Andhra Pradesh - 534001. © Telephone: 08812-222233 / 9885995544
Karimnagar | Telangana KFin Technologies Limited, 2nd Shutterhno. 7-2-607 Sri Matha Compl
6. The above results are an extract_of the detailed formgt (_)f the ayditgd financia_l results forthelquarter and year gnded December 31, 2025, filed with_the 14 M;:k:;r::tk?g;s- lg;;rﬁn;ggr 505u00e1r. ?OOTeIephone:r:)_f)Siﬂ 301 4o7mp & 31-Mar-26
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited Tuticori Tamil Nad - — - —
financial results is also available on the websites of the Company at www.sanofiin and of the Stock Exchanges (www.bsgindia.com and 15 | utconn famil Fadu KFin Technologies Limited, 4 - B A34 - A37, Mangalmal Mani Nagar, Opp. Rajaji Park, 30-Apr-26
www.nseindia.com). The same can also be accessed by scanning the QR code provided below: Palayamkottai Road, Tuticorin 628003. © Telephone: 0461-2334602
All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional
Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of
E & 'E For and on behalf of the Board of Directors of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.
- Sanofi Consumer Healthcare India Limited For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Sd/- Date: February 27, 2026 Company Secretary & Compliance Officer_
Himanshu Bakshi For more information please contact: Corporate Office: 1st & 2nd£|oc;]r, Sundaram Towers, 46, Whites Road, g
Managing Director Sundaram Asset Management Company Ltd Royapettah, Chennai-14. =
Date: February 25, 2026 DIN: 08188412 (Investment Manager to Sundaram Mutual Fund) ng&fsa%(;.rglrgﬂi)tdgﬁgoﬁé 7237, (NRI) +91 40 2345 2215 i
CIN: U93090TN1996PLC0O34615 Regd. Office: No. 21, Patullos Road, Chennai 600 002. g
Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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