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The Secretary,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street
Mumbai 400 001
Scrip Code: 544250

The Secretary,
National Stock Exchange of India Limited
C-1, Block G, Exchange Plaza,
Bandra-Kurla Complex,
Bandra East, Mumbai 400 050
Symbol: SANOFICONR

Sub.: Newspaper Publication of Recommendations by the Committee of Independent
Directors pursuant to Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and takeovers) Regulations, 2011
(“Takeover Regulations”).

Dear Sir/Madam,

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, recommendations given by the Committee of Independent Directors at its
meeting held on 10" April 2025 to the public shareholders on the open offer made by
Opal Bidco SAS (“Acquirer”) together with Clayton, Dubilier & Rice Fund XlI, L.P., (a person
acting in concert with the Acquirer), has been published today i.e., 11" April 2025 in the

following newspapers:

Newspaper Language Edition
The Financial Express English All editions
Jansatta Hindi All editions
Navshakti Marathi Mumbai editions

A copy of the publication is enclosed herewith and the same is also available on the website

of the Company at Newspaper Advertisement

Kindly take the above information on record.

Thanking you.

Yours faithfully,

For Sanofi Consumer Healthcare India Limited

NlKUNJKUMA Digitally signed by
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Nikunjkumar Savaliya

Company Secretary and Compliance Officer
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Sanofi Consumer Healthcare India Limited, Unit 1104, 11th Floor, Godrej Two, Pirojshanagar, Eastern Express Highway, Vikhroli East, Mumbai, Maharashtra, 400079

Tel.: +91(22) 4528 8855 Fax: +91(22) 2803 2939

Corporate Identity Number: L21002MH2023PLC402652
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EXTRADITED FROM THE USAFTERALONG LEGALBATTLE

India’s 16-yr wait ends; 26 /11
plotter Rana flown to Delhi

MAHENDER SINGH MANRAL
New Delhi, April 10

MORE THAN 16 years after the
26/11 Mumbai terror attacks,
Tahawwur Rana, one of the key
conspirators, was finally extra-
dited to India from the US to
face trial. An aircraft carrying
Rana,anassociate of Lashkar-e-
Taiba scout David Coleman
Headley, landed at Delhi’s
Indira Gandhi International
(IGI) Airport under heavy secu-
rity this evening. A Pakistani-
Canadian businessman who
once served as a doctor in the
Pakistan Army,Ranaisaccused
of providing crucial logistical
supporttotheterrorists.Hewas
arrested in Chicago in October
2009, 11 months after the
Mumbai attacks.

After Rana was flown to
Delhi, the NIA said it “success-
fully secured the extradition of
Tahawwur Hussain Rana, the
mastermind of the deadly
26/11 Mumbai terror attacks,
after years of sustained and

Unit 1104, 11" Floor, Godrej Two, Pirojshanagar, Eastern Express Highway, Vikhroli East, Mumbai-400079, Maharashtra
Corporate Identity Number: L21002MH2023PLC402652 | Tel No.: +91(22) 4528 8855 < Fax No.: +91(22) 2803 2939

Recommendations of the Committee of Independent Directors (“IDC”) of Sanofi Consumer Healthcare India Limited (“TC”) on the
Open Offer made by Opal Bidco SAS (“Acquirer”) together with Clayton, Dubilier & Rice Fund XII, L.P. (“PAC”) as the person acting
in concert with the Acquirer, to the Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of

Tahawwur Rana in NIA custody at Delhi airport. NIA

concerted efforts to bring the
key conspirator behind the
2008 mayhemtojustice”“Rana
was being held in judicial cus-
tody in the US pursuant to pro-
ceedings initiated under the
India-US Extradition Treaty for
his extradition.The extradition

finally came through afterRana
exhausted all legal avenues to
stay the move.”

“The District Court for the
Central District of California
had ordered his extradition on
May 16, 2023. Rana then filed
multiple litigations in the
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SANOFI CONSUMER HEALTHCARE INDIA LIMITED

Website: www.sanofi.in  Email: igrc.schil@sanofi.com

Shares and Takeovers) Regulations, 2011 as amended thereto ("SEBI (SAST) Regulations").

1. Date

2. Name of the Target Company (TC)
3. Details of the Offer pertaining to TC

4, Name(s) of the acquirer and PAC

with the acquirer

5. Name of the Manager to the offer

6. Members of the Committee of Independent
Directors (IDC) (Please indicate the chairperson
of the Committee separately)

7. IDC Member’s relationship with the TC (Director,
Equity shares owned, any other contract /

relationship), if any

8. Trading in the Equity shares/other securities
of the TC by IDC Members

9. IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract / relationship), if any.

10. = Trading in the Equity shares/other securities

April 10, 2025

Sanofi Consumer Healthcare India Limited

Open offer for acquisition up to 59,87,962 fully paid up equity shares of face value of
Rs. 10 each (“Equity Shares”) representing 26% of the Voting Share Capital of the TC
from the public shareholders pursuant to and in compliance with the requirements of

the SEBI (SAST) Regulations.

Open Offer Price: Rs. 4982.05/- per fully paid-up equity share of the TC (“Offer

Price”)

Mode of payment: Cash

Public Announcement dated October 21, 2024 (the “PA”), Detailed Public Statement
dated October 28, 2024 (the “DPS”), Draft Letter of Offer dated November 5, 2024
(the “DLoF”) have been issued by Citigroup Global Markets India Private Limited, the
managers to the Open Offer on behalf of the Acquirer and the PAC.

Acquirer: Opal Bidco SAS

PAC: Clayton, Dubilier & Rice Fund XII, L.P

Citigroup Global Markets India Private Limited

1202, 12th Floor, First International Financial Centre,

G-Block, Bandra-Kurla Complex, Bandra East, Mumbai 400098

Tel: +91-22-61759999 | Fax: +91-22-61759898

Website: https://www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm

Contact Person: Jitesh Agarwal
Email: sanoficonsumer.openoffer@citi.com
SEBI Registration Number: INM000010718

1) Mr. Shobinder Duggal - Chairperson
2) Mr. Amit Jain - Member

3) Ms. Suparna Pandhi - Member

The members of the IDC were duly appointed on March 1, 2024 as the Independent
Directors on the Board of the TC.
a) None of the members of IDC hold any equity shares of the TC

Ninth Circuit Court of Appeals,
all of which were rejected. He
subsequently filed a petition
for a writ of certiorari, two
habeas petitions,and an emer-
gencyapplication before the US
Supreme Court, which were
also denied. The extradition
proceedings were initiated
between the two countries
afterIndiaeventuallysecureda
surrender warrant for the
wanted terrorist from the US
government,’ the NIA said.
“With the assistance of
USDoJ,the US Sky Marshal, NIA
worked closely with other
Indian intelligence agencies,
NSG through the entire extra-
dition process, which also saw
MEA and ministry of home
affairs coordinating with the
otherrelevantauthoritiesinthe
US to take the matter to its suc-
cessful conclusion,’it said.
“Ranaisaccused of conspir-
ing with David Coleman
Headley @ Daood Gilani,and
operatives of designated terror-
ist organisations Lashkar-e-

b) None of the members have any other contracts or relationship with the TC. . ,

the TC during:

None of the members of the IDC have traded in any of the equity shares/ securities of

a) 12 months period preceding the date of PA; and

b) the period from the date of the PA and till the date of this recommendation.

Not Applicable

of the acquirer by IDC Members

11. Recommendation on the Open offer, as to whether
the offer is fair and reasonable

None of the members of IDC:

a) are directors on the boards of the Acquirer or the PAC;
b) hold any equity shares or other securities of the Acquirer or the PAC; and
¢) have any contracts/ relationship with the Acquirer or the PAC.

The IDC has perused the DLoF and other documents as released and published by
the Acquirer and PAC.

Bansi S Mehta Valuers LLP, engaged as External Professional Advisor, have

| 1|
ETPF - Gale of bottort ash/Pond ash al Kakallya Thenmal Power Projec Stage-ISI18 Chesgur v
Jaymhanks Bhoopalapally Dint. Value of the works Rs.13,30,00,000/-

Schadued Open & Closing Date: 07.04.2025 ai 16:00 Hrs & 21.04.2025 sl 15:00 Hrs.

Taiba (LeT) and Harkat-ul-Jihadi
Islami (HUJI) along with other
Pakistan-based co-conspira-
tors, to carry out the devastat-
ing terrorattacks in Mumbaiin
2008. A total of 166 persons
were Kkilled and over 238
injured in the attacks. Both LeT
and HUJI have been declared as
terrorist organisations by the
Governmentof Indiaunderthe
Unlawful Activities (Prevention)
Act,1967,"the NIA said.

“Ranawasaccompanied by
ateam of three senior NIA offi-
cersheaded byan IG-rank offi-
cer and officials from intelli-
gence agencies. The team had
reached the US on Sunday to
obtain custody of Rana. They
secured his custody Wednes-
day evening and departed for
Delhi,” a source said. Upon
arrival, Rana was taken for
questioning by the Bureau of
Immigration, it is learned.
“After taking him into custody,
he will be produced before the
Patiala House Courts,” the
source said.

ED arrests
Karnataka's
co-op bank
ex-chiefin
fraud case

EXPRESS NEWS SERVICE
Bengaluru, April 10

THE ENFORCEMENT DIREC-
TORATE Wednesday arrested
former chairman of Shimoga
DCC Bank R M Manjunatha
Gowda in a fake gold loan case
and other misappropriation,
collectively valued at X62.77
crore. Gowda was produced
before a court, which sent him
tothe ED’s custody for 14 days.

This comes after the ED
conducted raids across Shiva-
mogga and Bengaluru, includ-
ingthe Shimoga DCC Bank, city
branch office.Itwas conducted
in connection with the gold
loan scam and diversion of
funds resultant thereto. Vari-
ous evidence were seized dur-
ing theraid.

The ED said probe revealed
that large-scale misappropria-
tion of funds took place at the
Shivamogga district Co-Oper-
ative Central Bank, city branch
orchestrated by the branch
manager, B Shobha, on the
instructions of RM Manju-
natha Gowda.

Mo, e-Uha/ L E L ivil Th

LNo.e-USCE[CALYSE (CACDE(CHTOGLGENLCU Z0L4-85
YIRS - Gupply of 18,500 KL of Light Ehaasl O (LEN0) to Stage-2 [Unis 384) al Yadadn Thiamrmal
Powsr Stabon, Yesrlapalem (V) Dameracheda (Mdl}, Malagonda Dist. by Road mode on Dellvaned
Blamis for e year 2024-25 - Schedule Extended uplo: 21.04.2025 at 15:30 Hrs.

KTPS - VEVI - Procurement of Lubricants for the year 2035-25 al Kothagudem Thermal Powss
Stafion Stages - VAV Paloncha, Bhadradn Kothagedem Dist. Value of the works R 1,321 27111
= Sehedued Open & Closieg Date: 11842025 ai 1900 Hrs & 30.04.2025 at 15:30 Hrs.

Traffic came to a standstill in Kolkata during a protest rally by teachers whose jobs were
annulled by a Supreme Court order affecting around 26,000 teachers, on Thursday PTI

TELANGANA POWER GENERATION

CORPORATION LIMITED
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BJP to launch nationwide
drive on new Waqf law

PRESS TRUST OF INDIA
New Delhi, April 10

THE BJP WILL launch a fort-
night-long public awareness
campaign, aimed especially at
Muslims, from April 20 to pub-
licise the benefits of the Waqf
(Amendment) Act and counter
the opposition’s criticism of it,
with party president JP Nadda
and minority affairs minister
Kiren Rijiju addressing its dele-
gates on Thursday.

BJP office-bearers from
across the country attended a
workshop here as Nadda
accused the opposition parties
of misleading Muslims overthe
provisions of the amended law
as part of its vote-bank politics.

He asserted that the Prime
Minister Narendra Modi-led
government is determined to
make ‘pasmanda (backward)’

|\

Party president JP Nadda said
the new law, in effect from
April 8, will benefit poor
Muslims and women through
better use of Waqgf properties

Muslims and women stake-
holders in management and
welfare programmes of the
Wagfwith transparent and effi-
cient management of its prop-

erties, party sources said.

Members of Waqf boards
from BJP-ruled states and the
party’s organisation, including
its minority wing,attended the
day-longworkshop.Nadda said
the new law, which came into
effect on April 8, would help
utilise Waqf properties for the
welfare of poor Muslims and
women, adding it would free
these assets from the control of
asmallbutinfluential section of
people and open them for the
minority community’s benefit.

The BJP president and Rijiju
rejected the criticism that the
lawinterfered with therights of
Muslims to manage their reli-
gious affairs. The presence of
non-Muslims in the Waqf
Council and boards is all about
management of propertiesand
hasnothing todowithreligion,
they said.

CM Stalin to lead legal fight for TN

PRESS TRUST OF INDIA
Chennai, April 10

TAMIL NADU CHIEF minister
and DMK president MK Stalin
on Thursday said he would be
in the forefront of legal battles
toprotect the state’srightsand
said the ‘victory’ in the
Supreme Courtverdict in Gov-
ernor R N Ravi’s case was only
the beginning.

The DMK will continue its
crusade to protect India’s
democracy and cooperative
federalism.“Iwill stand in the
forefront of legal battles to pro-

| tect the state’s rights without

KTPS- Vil-Frowding of 02 Noa Pi less In-Motion Weigh Bridges in the Marshalling Yard &

concluded in their report dated April 10, 2025 that the price of INR 4982.05 is fair as
at the date of PA.

Based on the above, the IDC is of opinion that the Offer Price offered to the public

Fofhagudem Thermal Power Station, Faloncha Stage-Vil, Bhadradr Kothagudem Dist

Scheduled Extended upfs 15002025 ot 15:00 His,

shareholders of the TC is fair.

R.O.No.: 15-PPICL-AGENCY/ADVT//2025-26

giving them up,’Stalinsaidina
letter addressed to party work-
ers. Referring to the Supreme
Court’sjudgment in the Gover-
nor’s case, he said this was “a
beginning; it will continue in
the National Eligibility cum
Entrance Test (NEET) case too.”

He said history has shown
that the verdicts obtained by
the Dravida  Munnetra
Kazhagam and the govern-
ment led by it through legal
strugglewill shed light not only
on the welfare of Tamil Nadu
but also on the entire democ-
racy of India.

Stalin further said, “the

Supreme Court’s decision to
overturn the Governor’s
abuses of power and protect
the state’s rights in the case
brought by the Dravida Model
government is a day that will
be etched in the pages of his-
toryin golden letters."

In a major victory to DMK-
led Tamil Nadu government,
the Supreme Court on Tuesday
cleared 10 bills which were
stalled and reserved by Gover-
nor R N Ravi for President’s
consideration, and also set a
timeline forall governorstoact
on the bills passed by state
assemblies.

Allahabad HC grants
bail in rape case

EXPRESS NEWS SERVICE
Lucknow, April 10

GRANTING BAILIN an alleged
rape case, the Allahabad High
Court has said that the woman
had“herselfinvited troubleand
was also responsible for the
same”.While the incident dates
back to September 21 last year,

Section 64 (punishment for
rape).

Contesting the rape allega-
tions, the counsel for the
accused had claimed thatitwas
consensual.

“Having heard learned
counsel for the parties and
examined the matter in its
entirety, I find that it is not in

Justice Sanjay Kumar dispute thatvictim and appli-
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¢) the valuation report issued by Bansi S Mehta Valuers LLP, engaged as External 4| Last Date and tme for submission of bid document (Qnline subrmission) 25.04.2029 at 3.00 PM followmg acase lodgt?d self invited .trouble and was
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closing share price of the TC as of April 9, 2025 was less than the Offer price. The DIFR1499/TENDER/2025 Maraimalai Nagar Municipality. |  Nyaya Sanhita (BNS) ment,”the court said.

shareholders should independently evaluate the offer and take their own, informed

decisions. = = T : vy

) o | NMDC Steel Limited Digitide Solutions Limited
This stater?.e'nt of recommendation will be available on the website of the Company at €/o NMDC Iron & Steel Plant CIN: U42099K AZO24PLE | BA6Z4
www.sanofi.in

Post-Magarnur (Bastar) Chattisgarh-494001 Registered & Corporate Office: 3/3/2. Bellandur
=ate, Sanapur MainRood, Bengaluru 560 103

Tel: +71 80 6105 6000 | Website: www.digitide com

NOTICE
(Pursuant to Section 201 of the Companies Act, 2013)

NOTICE, pursuant to Section 201 of the Companies Act, 2013
(“the Act”), is hereby given that the Company intends to apply
to the Central Government (Ministry of Caorporate Affairs)
under Section 196 read with Part-l of Schedule V of the Act,
and any other applicable provisions of the said Act and rules
made thereunder, for seeking their approval for appointment of
Mr. Gurmeet Singh Chahal (DIN: 10997957), Whole-Time Director
in the capacity of Chief Executive Officer and Executive Director
(CEO & ED), for a period of 3 (three) years with effect from 1 April,
2025, as approved by the Board of Directors and members of the
Company at their meetings held on March 29, 2025.

For Digitide Solutions Limited
Sdy-

Neeraj Manchanda

Company Secrelary

dicjitide

CIN: U27310CT2015G01001618

The recommendation were unanimously approved by the members of the IDC at the
meeting held on April 10, 2025.

13.  Disclosure of the voting pattern of the IDC Tender Enquiry No: NSL/CONTRACTS/CON/543/5TP allied wokrs 2025/

587 Dated: 11.04.2025
N5L Limited, Public-Sector Company under Ministry of 5teel, Gowt,
of India,You are requested to submit your offer in Two bid system. Techno
=Commercial Bid and Price Bid.
from experienced domestic bidders for "Utilization of Treated water from
350 KLD 5TP from the generated sewer of CISF Colony & STA Ph-ll
including all allied works”™
The detailed NIT and Bid documents can be viewed and / or downloaded
from 11.04.2025 to 06.05.2025
The bidders are requested to submit their bids offline only. The details of
submission of bid through offfine are given in NIT
Far further information & clarification, the following can be contacted:
HOD {Contracts), Contracts Department, 4th Floor, Sinter and BF Area Shop Cffice, NMDC
Steel Limited [N5L), PO, Nagarnar, Jagdalpur, Distt: Bastar, Chhatisgarh-434001,
Emall: nsicontracts@nmdc.co.in, mundenayan@nmdc.co.in,cen@nmdc.co.in

Head of the Departmant (Contracts)

Bansi S. Mehta Valuers LLP Chartered Accountants,
3rd Floor, Merchant Chamber, 41, New Marine Lines, Mumbai — 400 020.

14.  Details of Independent Advisors, if any.

15. = Any other matter(s) to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the TC under the SEBI (SAST) Regulations.”

For and on behalf of the Committee of Independent Directors of
Sanofi Consumer Healthcare India Limited

Place: Gurgaon
Date: April 10, 2025

Shobinder Duggal
Chairperson — Committee of Independent Directors

Place : Bengalury
Diate : 10.04.2025

epaper.financiaiexpress.mrr'. .
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1. Date April 10, 2025

Open Offer made by Opal Bidco SAS (“Acquirer”) together with Clayton, Dubilier & Rice Fund XII, L.P. (“PAC”) as the person acting
in concert with the Acquirer, to the Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 as amended thereto ("SEBI (SAST) Regulations").

sanofi

SANOFI CONSUMER HEALTHCARE INDIA LIMITED
Unit 1104, 11" Floor, Godrej Two, Pirojshanagar, Eastern Express Highway, Vikhroli East, Mumbai-400079, Maharashtra
Corporate Identity Number: L21002MH2023PLC402652 | Tel No.: +91(22) 4528 8855 < Fax No.: +91(22) 2803 2939
Website: www.sanofi.in « Email: igrc.schil@sanofi.com

Recommendations of the Committee of Independent Directors (“IDC”) of Sanofi Consumer Healthcare India Limited (“TC”) on the
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2. Name of the Target Company (TC)
3. Details of the Offer pertaining to TC

4, Name(s) of the acquirer and PAC
with the acquirer

5. Name of the Manager to the offer

6. Members of the Committee of Independent
Directors (IDC) (Please indicate the chairperson
of the Committee separately)

7. IDC Member’s relationship with the TC (Director,
Equity shares owned, any other contract /
relationship), if any

8. Trading in the Equity shares/other securities
of the TC by IDC Members

9. IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract / relationship), if any.

10.  Trading in the Equity shares/other securities
of the acquirer by IDC Members

11. Recommendation on the Open offer, as to whether
the offer is fair and reasonable

12.  Summary of reasons for recommendation
(IDC may also invite attention to any other place,
e.g. company’s website, where its detailed
recommendations along with written advice
of the independent adviser, if any can be seen
by the shareholder )

13. Disclosure of the voting pattern of the IDC

14.  Details of Independent Advisors, if any.

15.  Any other matter(s) to be highlighted

Sanofi Consumer Healthcare India Limited

Open offer for acquisition up to 59,87,962 fully paid up equity shares of face value of
Rs. 10 each (“Equity Shares”) representing 26% of the Voting Share Capital of the TC
from the public shareholders pursuant to and in compliance with the requirements of
the SEBI (SAST) Regulations.

Open Offer Price: Rs. 4982.05/- per fully paid-up equity share of the TC (“Offer
Price”)

Mode of payment: Cash

Public Announcement dated October 21, 2024 (the “PA”), Detailed Public Statement
dated October 28, 2024 (the “DPS”), Draft Letter of Offer dated November 5, 2024
(the “DLoF”) have been issued by Citigroup Global Markets India Private Limited, the
managers to the Open Offer on behalf of the Acquirer and the PAC.

Acquirer: Opal Bidco SAS
PAC: Clayton, Dubilier & Rice Fund XII, L.P

Citigroup Global Markets India Private Limited

1202, 12th Floor, First International Financial Centre,

G-Block, Bandra-Kurla Complex, Bandra East, Mumbai 400098

Tel: +91-22-61759999 | Fax: +91-22-61759898

Website: https://www.online.citibank.co.in/rhtm/citigroupglobalscreeni.htm
Contact Person: Jitesh Agarwal

Email: sanoficonsumer.openoffer@citi.com

SEBI Registration Number: INM000010718

1) Mr. Shobinder Duggal - Chairperson
2) Mr. Amit Jain - Member
3) Ms. Suparna Pandhi - Member

The members of the IDC were duly appointed on March 1, 2024 as the Independent
Directors on the Board of the TC.

a) None of the members of IDC hold any equity shares of the TC

b) None of the members have any other contracts or relationship with the TC.

None of the members of the IDC have traded in any of the equity shares/ securities of
the TC during:

a) 12 months period preceding the date of PA; and

b) the period from the date of the PA and till the date of this recommendation.

None of the members of IDC:

a) are directors on the boards of the Acquirer or the PAC;

b) hold any equity shares or other securities of the Acquirer or the PAC; and
¢) have any contracts/ relationship with the Acquirer or the PAC.

Not Applicable

The IDC has perused the DLoF and other documents as released and published by
the Acquirer and PAC.

Bansi S Mehta Valuers LLP, engaged as External Professional Advisor, have
concluded in their report dated April 10, 2025 that the price of INR 4982.05 is fair as
at the date of PA.

Based on the above, the IDC is of opinion that the Offer Price offered to the public
shareholders of the TC is fair.

The IDC has reviewed the PA, the DPS and the DLoF in connection with the Open
Offer made by the Acquirer and the PAC under the SEBI (SAST) Regulations.

This is an Open Offer for acquisition of publicly held equity shares. The Shareholders
have an option to tender the shares or remain invested.

Based on a review of the following:

a) the share price discovery of the underlying business of the TC, upon its demerger
from Sanofi India Limited which was effective from June 1, 2024 (Demerger),

b) the fairness opinion issued by BoFA Securities India Limited dated May 10, 2023
and Share Entitlement Ratio Report issued by KPMG Valuation Services LLP dated
May 10, 2023 issued at the time of the Demerger process, and

¢) the valuation report issued by Bansi S Mehta Valuers LLP, engaged as External
Professional Advisor and who have concluded in their report dated April 10, 2025
that the price of INR 4982.05 is fair as at the date of PA;

the IDC believes that the Offer Price is fair and reasonable. It may be noted that the
closing share price of the TC as of April 9, 2025 was less than the Offer price. The
shareholders should independently evaluate the offer and take their own, informed
decisions.

This statement of recommendation will be available on the website of the Company at
www.sanofi.in

The recommendation were unanimously approved by the members of the IDC at the
meeting held on April 10, 2025.

Bansi S. Mehta Valuers LLP Chartered Accountants,
3rd Floor, Merchant Chamber, 41, New Marine Lines, Mumbai — 400 020.

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the TC under the SEBI (SAST) Regulations.”

For and on behalf of the Committee of Independent Directors of
Sanofi Consumer Healthcare India Limited
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SANOFI CONSUMER HEALTHCARE INDIA LIMITED
Unit 1104, 11" Floor, Godrej Two, Pirojshanagar, Eastern Express Highway, Vikhroli East, Mumbai-400079, Maharashtra
Corporate Identity Number: L21002MH2023PLC402652 | Tel No.: +91(22) 4528 8855 « Fax No.: +91(22) 2803 2939
Website: www.sanofi.in ¢ Email: igrc.schil@sanofi.com
Recommendations of the Committee of Independent Directors (“IDC”) of Sanofi Consumer Healthcare India Limited (“TC”) on the
Open Offer made by Opal Bidco SAS (“Acquirer”) together with Clayton, Dubilier & Rice Fund XII, L.P. (“PAC”) as the person acting
in concert with the Acquirer, to the Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 as amended thereto ("SEBI (SAST) Regulations").

1. Date April 10, 2025
2. Name of the Target Company (TC) Sanofi Consumer Healthcare India Limited

Open offer for acquisition up to 59,87,962 fully paid up equity shares of face value of
Rs. 10 each (“Equity Shares”) representing 26% of the Voting Share Capital of the TC
from the public shareholders pursuant to and in compliance with the requirements of
the SEBI (SAST) Regulations.

Open Offer Price: Rs. 4982.05/- per fully paid-up equity share of the TC (“Offer
Price”)

Mode of payment: Cash

Public Announcement dated October 21, 2024 (the “PA’), Detailed Public Statement
dated October 28, 2024 (the “DPS”), Draft Letter of Offer dated November 5, 2024
(the “DLoF”) have been issued by Citigroup Global Markets India Private Limited, the
managers to the Open Offer on behalf of the Acquirer and the PAC.

3. Details of the Offer pertaining to TC

Acquirer: Opal Bidco SAS
PAC: Clayton, Dubilier & Rice Fund XII, L.P

4, Name(s) of the acquirer and PAC
with the acquirer
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Contact Person: Jitesh Agarwal
Email: sanoficonsumer.openoffer@citi.com
SEBI Registration Number: INM000010718

ek Tt uTermT - e . 2003, TSI 37eTst 62 . o) =, Hl. [ e
&, SARAAT Lo AT Aoledlal fEyd, @led of ®N Ui wH, Sff
HICHTATA T IT TG SHTes@oar ST sard=ar <’ fame o, aet

Teora sfefi=an < ad Wi efor fasmmer 3uft. BN 3 e 6. Members of the Committee of Independent 1) Mr. Shobinder Duggal - Chairperson
femh 22 Ui, 2034 (1) g:_;i;w :ﬁ/zi strftn 7 e 3‘?/ ?E’ wa? ;_: Directors (IDC) (Please indicate the chairperson 2) Mr. Amit Jain - Member
HARE @R R T 31"2}?1}@1 o o *- ° ’ of the Committee separately) 3) Ms. Suparna Pandhi - Member
ehie TR - 29 Qf?l?f 3034 7. IDC Member’s relationship with the TC (Director, The members of the IDC were duly appointed on March 1, 2024 as the Independent
T 2 YT, YaT AT, ’ FOTRT SrETE Equity shares owned, any other contract / Directors on the Board of the TC.
3R THTETE e, =R relationship), if any a) None of the members of IDC hold any equity shares of the TC
seaTer fafeen, THATY TRt A, T ;T U 9T e, gR TEeEE e, b) None of the members have any other contracts or relationship with the TC.
Tl uTge, ﬁa—é ¥oooRY s fafeen, Fm wide, Eﬁé - ¥000%% 8. Trading in the Equity shares/other securities None of the members of the IDC have traded in any of the equity shares/ securities of

$—Tet AT : karansingh@shschambers.com $-Td: karansingh@scschambers.com

the TC during:
a) 12 months period preceding the date of PA; and

b) the period from the date of the PA and till the date of this recommendation.

of the TC by IDC Members
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None of the members of IDC:

a) are directors on the boards of the Acquirer or the PAC;

b) hold any equity shares or other securities of the Acquirer or the PAC; and
c) have any contracts/ relationship with the Acquirer or the PAC.

IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract / relationship), if any.

Trading in the Equity shares/other securities Not Applicable

of the acquirer by IDC Members

11. | Recommendation on the Open offer, as to whether | The IDC has perused the DLoF and other documents as released and published by

. zﬁ’mz '//::T;am% W/ Exgcint A FET ) m! mg oaTeR] TR the offer is fair and reasonable the Acquirer and PAC.
. T aTfoT ahst @ AT qUTer g %.4. /st Bansi S Mehta Valuers LLP, engaged as External Professional Advisor, have
) facfra wgae e e~ . S ———— concluded in their report dated April 10, 2025 that the price of INR 4982.05 is fair as
: iy A | % 9,%%,%03.3¢ (¥ at the date of PA.
TR (FHER), ExReich N AT AR TR . 4¢R/%, & WG uo . BE, WeR F. %, HICHTE,
| 3)mEERE | weaegIoo00tqe |CHEEM, FAY,, B-¥22 308 3 A W syl Faviw vl fermrarg gR: w: wW . v, 03/0%/R0%% mww Based on the above, t(r;e IDC is of opinion that the Offer Price offered to the public
TR (TR , Exivikeas AR, YIfee ATl i, ufye: & . 2, AR 4 e 8, I 4 e 4 fohen ) shareholders of the TC is fair.
a)gﬂﬁ) . 3,090,404/ @ﬁaﬁq:. 3uﬁ?ﬁmw§ﬁwﬁiﬁ;az8 a;gdm e Eaﬁ—xzzsoaéaﬁ gonaE: | A ob/ox/0t
TR (FR-Fam) U S g o¢/o¥%[03Y st 12. | Summary of reasons for recommendation The IDC has reviewed the PA, the DPS and the DLoF in connection with_the Open
PN T SaTe TUTER THwE — TR fedd: Jaee A faee S 3u- <t N (IDC may also invite attention to any other place, | Offer made by the Acquirer and the PAC under the SEBI (SAST) Regulations.
2) oft. g are eermeier 39T Fd TR, <o F2 e, GRT, Gas-yoo o Aofiet feurd, awmerean anifin i i A | % 3,24,22%.03 ( 6.0, company’s website. where its detailed This is an Open Offer for acquisition of publicly held equity shares. The Shareholders
.33%3%%R000083% S § A 03/0%/303% FTETR AT U4 TR g pany ) ; IClY
2 TR (FAR), 2303%¥30000043 ST ] FreTrea wite YT HiTH . ) (W) GG ileR ATHA 3 T 8 i T i recommendations along with written advice have an option to tender the shares or remain invested.
?) &1, 78 ehw . e for. srm s fafeemain 6 e meicr e siearalicr wofe . Yo, WS . of the independent adviser, if any can be seen Based on a review of the following:
(gt TR, | o vty e 2 A o o P 3 o s o, e o e g, | R O TR 83 ¥13) P frany o —_— .
9%,03,%0§ /- i ‘_Q‘Wﬁmﬁﬁ% v, zferdra: T eifeeet, S R ) ) : 5 7| o¢/o%[R034 0/ 0% /303 Tsfi| by the shareholder ) a) the share price discovery of the underlying business of the TC, upon its demerger

from Sanofi India Limited which was effective from June 1, 2024 (Demerger),

b) the fairness opinion issued by BoFA Securities India Limited dated May 10, 2023
and Share Entitiement Ratio Report issued by KPMG Valuation Services LLP dated
May 10, 2023 issued at the time of the Demerger process, and

c) the valuation report issued by Bansi S Mehta Valuers LLP, engaged as External
Professional Advisor and who have concluded in their report dated April 10, 2025
that the price of INR 4982.05 is fair as at the date of PA;

the IDC believes that the Offer Price is fair and reasonable. It may be noted that the

closing share price of the TC as of April 9, 2025 was less than the Offer price. The

shareholders should independently evaluate the offer and take their own, informed
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Disclosure of the voting pattern of the IDC
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meeting held on April 10, 2025.

Bansi S. Mehta Valuers LLP, Chartered Accountants,
3rd Floor, Merchant Chamber, 41, New Marine Lines, Mumbai — 400 020.

Details of Independent Advisors, if any.
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