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10th April 2025 
 

BSE Limited 
Corporate Relationship Department,  
Dalal Street,  
Mumbai – 400001 
Scrip Code: 544250 

National Stock Exchange of India Limited,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East),  
Mumbai – 400051 
Symbol: SANOFICONR 

 
Sub: Submission of Recommendations by the Committee of Independent 

Directors pursuant to Regulation 26(7) of the Securities and Exchange 
Board of India (Substantial Acquisition of Shares and takeovers) 
Regulations, 2011 (“Takeover Regulations”). 

 
Pursuant to Regulation 26(7) of the Takeover Regulations, as amended, please find 
enclosed herewith the written reasoned recommendations of the Committee of the 
Independent Directors, at its meeting held on 10 April 2025, on the open offer by Opal Bidco 
SAS (“Acquirer”) together with Clayton, Dubilier & Rice Fund XII, L.P., (a person acting in 
concert with the Acquirer) to the public shareholders of Sanofi Consumer Healthcare India 
Limited for acquiring up to 59,87,962 (Fifty Nine Lakh Eighty Seven Thousand Nine Hundred 
and Sixty Two) fully paid-up equity shares of face value of Rs. 10 (Indian Rupees Ten only) 
each, representing 26% (Twenty Six Percent) of the fully diluted voting share capital of 
Sanofi Consumer Healthcare India Limited at an offer price of Rs. 4,982.05 (Indian Rupees 
Four Thousand Nine Hundred Eighty Two Point Zero Five) per equity share. 
 
The same will also be published in the following newspapers on 11th April 2025:  
 

Newspaper Language Edition 
The Financial Express English All editions 
Jansatta  Hindi All editions 
Navshakti Marathi Mumbai edition 

 
We are also forwarding a copy of the recommendations below to the Securities and 
Exchange Board of India and Citi Global Markets India Private Limited (manager of the Open 
Offer).  
 
Request you to kindly take the above on record in terms of the Takeover Regulations.  
 
Thanking you,  
Yours faithfully,  
 
For Sanofi Consumer Healthcare India Limited 
 
 
 
Nikunjkumar Savaliya  
Company Secretary and Compliance Officer  
Membership No.: F7048 

http://www.sanofi.in/
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Chairperson – Committee of Independent Directors 
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