SANGINITA CHEMICALS LTD.

(Erstwhile known as Sanginita Chemicals Pvt. Ltd.)
MANUFACTURERS & SUPPLIERS OF CHEMICALS

Regd. Office : 301, Shalin Complex, B/H Megh Malhar Complex,Sector-11,
«14’1) AGP' Gandhinagar - 382 011, Gujarat State.
HIN Factory . Block No. 1133, Nr.GIDC-Chhatral Phase IV, At.: Chhatral, Ta. Kalol,
Dist. Gandhinagar, Gujarat State.
Phone * (0.& Fax) 079-23240270, M.: 98240 65056, 93270 23982, 98792 30034
e-mail : dbchavada@yahoo.co.in / sanginitachemicals@yahoo.com
Website - www.sanginitachemicals.co.in.
CIN : L24100GJ2005PLC047292
5% June, 2026

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex

Bandra East

Mumbai - 400051

Symbol: SANGINITA (Series: EQ)
Respected Sir,

Sub.:  Open Offer for acquisition upto 1,56,89,957* fully paid-up Equity Shares having face value of Rs.10/- each at an
Offer Price per equity share of Rs. 13.55/- each payable in cash, representing 26% of the emerging fully diluted voting equity
share capital, pursuant to Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereof, from the public shareholders.

* The shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity Share Capital (or expanded,
issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six Crores Three Lakhs Forty Five Thousand Nine Hundred Eighty Six Only)
Equity Shares of face value of Rs. 10/~ (Rupees Ten) each after taking into account the preferential allotment of Equity Shares.

Ref: Recommendations of the Committee of Independent Directors ("IDC") of Sanginita Chemicals Limited.

With reference to the above, please find enclosed herewith, copy of the recommendations of the Committee of Independent Directors
published on 5% June, 2026 in the same newspapers in which the Detailed Public statement was published in accordance with
Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
ies

Name of the Newspaper Edition
Financial Express English National Daily
Jansatta Hindi National Daily
Pratahkal Mumbai
Chanchal Gandhinagar

Thanking you,

Yours sincerely,
For Sanginita Chemicals Limited

Pramodsinh Dabhi
Independent Director
DIN: 08441361

Digitally signed by CHAVDA VIJAYSINH
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YARN SYNDICATE LIMITED
CIW LSH0G1946PLE 153472
Registared (fice & Corporale offce: 12812, Rampur Vilage, f
Qpp. G| Crurch, Mearel, Shimadabad, Dasknod Gujaral, India, 182405
Conkact person: A, Tarechand Agrawal, Dirachor P Y

E-mait: ysk@yamsynaicate.in, Conlact Moo +81 TEG2E 48215 '&T&T&T
NOTICE FOR PAYMEMNT OF FIRST AND FINAL CALL MONEY TO LPT. Phona: 0422 - 6173500 E-mail: acclsec@iplindia.com
Website: www.fptindla.com

{Formery known as Lakshmi Precision Tools Limited)
CIN:U28939TZ 1966PLCO0O0S50
Reqgd, Office : 504, Avinashi Road,
Pealamedu Posi. Coimbatore - 641004,

THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES HELD AS ON
NOTICE

Tl

E=4

CearEinbiadam

Suh: Wotice for paymeant of First and Final Call Monesy of £ 13.50 [comprising ¥ 5.00 towards face
wakig and ¥ 0850 towards pramsfum| per partly paid-up equity share is$ued by Yarn Syndicato
Limited (i “Company™), an a rights basis, pursuant 1o the Letter of Cifer dated January 25, 2024
(“Letter of Offer”) ("lssue”}

1. Pursuanl o the 15sus, the Company had ssued and allolled parlly paid-up BEquity Shaeas, an a righls

Accomdingly, $ha Firsl and Final Call Mofice & hansoy given bosau bo pay the Firsl and Final Call Monay as
pir et s g s ek

THE RECORD DATE i.e. FRIDAY, MAY 15, 2025,
(For the attention of Equity Shareholders of the Company)

Last date for payment of First and Final Call Monay: Monday June 22, 2026
Motice is hereby given to the shareholders of the Company
pursuant to Rule & of the Investor Education and Protection Fund

Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as
hass, i s ebgible eoquily sharehlders glan lssue Price of T 37 per ahang (coresisng T 100 fowanls under.
fapa vl and ¥ 17/~ towards premium], in the ratio of 24:5,{.e. 24 Righls Equity Shares for avery §
Fidly Paid-Lp Equity Shares ksl by e o3gihke squity sharehokders (2 delined in e Latler of Offer
asan therecord dateia, January 24, 2024

I accanfance with the tamms of the |=sweas mentioned in the Lattar ol Offer, tha Company had receivad
T 13501 {comprsing 7.5 005 owands taoe walue and T 0500 IoAvands premium) per parky pald=up
Equity Shara a= an applicafion monay and the perlly paid-up Equity Shares were aliofied an 2Tth
Fabruary, 2024, Tho balance amountaf ¥ 13 500- par parly paid-up Equily Shams (comprising T 500
foraards lace walue snd T 8 S0 towards pramium) weddd be payable upon sddbora call|s) with bems
and condtions such as the number of calis and the liming and guantum of each call &s may be decidad
iy I B o Direschior s (" Bosand ™) of the Company, Tron lime baime

Thiz Board atits masting field on Maech 9, 1026 has decided Ip make e Fist and Fingl Cal Money al
¥ | .50V parparfly paid-up e quity share {comprizsing £ 500 boeard s face valua gnd £ 8. 50/ fowards
presnaim )l "First and Final Gall Mamey™] in respecl of gulstardieg parlly pad-up Exquily Shares
Ihe Compsny has fixed Fridey, May 15, 2026 as the record date (Flrstand Finad Call Recard Date")
far the purpese of defermining the parily pad-up squity sharetodders (CEligibée Sharsholders™) io
whom the nofice for the First ard Final Cal Monery (fhe "First and Final Call Notice™), 5 being senl.
Thee Kesord Datedar Firsh and Final Caald Monsy Bolios has been infimaed o the BSE Limiled {"BSE")
Ihersinafter logetharreferred as the " Stack Exchange™) anApnl 7, 2026

In terms of the said Rules, the Company is required to transfer all
shares in respect of which dividends are not claimed for the last 7
consecutive years fo the demat account of Investor Education and
Protection Fund Authority (|EPF Authority).

Hence, all the underlying shares in respect of which dividends are
not claimed for the last ¥ consecutive years from the year 2018-19
have to be transferred the demat account of IEPF Authority.

The Company has sent individual notices to the latest available
addresses of the shareholders whose dividends are lying
unclaimed for the last 7 consecutive years, advising them 1o claim
the dividends expeditiously.

The statement containing the details of name, folio number, demat

Mo of Party paid-up equity shares held as on | Amount due and payable @ ¢ 13505 perpartly
Call Record Dade e, Fricay, May 15 3006

account number, number of shares due for transfer el is made

paid=up aguty shar (¥ infigures)

Cbser instruclions:

available in our website www.Iptindia.com for information and

First and Final Call Money Payment |
pariod (Both day inclusival

necessary action by the shareholders.

F_r_!1_51_1 | Ta Dheration

Mervday Juswe 06,2025 |Mancay June 22,2026 | 15 Days _ . .
&) Dning ASBA Through [Through the website of the It may be noted that in order to comply with the aforesaid

slskslll mandatory reguirement of transfer of shares and unclaimed
By submitting phsicalapplicion

Made of Paymant o the Designated Branch of dividends to IEPF Authority, the Company will take necessary steps
(1 — slogsll) o including issue of duplicate share cerificatels) by the Company
o rling (Eing the *in-T orfine frading- ; : - -
AafrAL- ik accaunt’ whiosvai against such physical shares / carry out corporate action against
| o by ks such demat shares.

[=¢]

-
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(1] Pleasa sk hitps:fwwe sehi.govin'sobiwebicther Diherdction.dofdoRacognisedFpi=yesd
Il dm35 o reter o dhe et ol exiling SCS R [SelfCatiliad Smdicae Banks)
5

. Pleasa note that the tradng of ¥ 500 parly paid-up equily shares of the Company (IS8,

&. Plaasa refer to the FAGOs an First and Final Call Monay gvailstie on b wabsibe of the Company

1101 Al cpialzed temrs nol defired Fesin would hee the same maaning as atnbisd o & in the Lefler of Offer,

The shareholders may further note that the details uploaded by the
Company on its website should be regarded and shall be deemed
as adequate notice in respect of all actions to be taken by the
Company for the purpose of transfer of shares to the demat
account of IEPF Authority pursuant to the Rules.

Dielgiled ingtnachions for payment of the First gnd Final Cal Maney and 8584 Application Form era
anciosed a5 Annexure 1 & 2, You ara requested o make the payment of the Firstand Firad CallManey
on or before Monday June 22, 2026,

INBEE4CHA011) has besen suspanded on tha Shock Exchange with efect from Friday, May 15, 2026, an

accoaxofthe Firstand Final Call

Please also nioda the conzequances of failu ra to pay First and Final Cal Money i gven balow,

@, Thie Comparny Snal be eaiBed o deduc] fromany fgune dividend payabla i wou, aFsend ol maney
cutstanding on soccount of calls: due thereon in refafion to the parly paid-up equity shares of the
Company; and

b, The parly pakd-upoequity shares ol te Coenpany curenty held by you, induding the-anauntareay
pai thensan ey e lisbia lodbea forfeited on failure 1o pay the Fist and Final Call in accondance with
Wb Artichies of Assadialion o (hi Comparsy and Lhe Le lhar of Ofler

The First & Final Call Maney Moties along with the Detzled Instruchans ard ASBAMopkcatian Form

ane alsp avaieble on the Company's websita at hitps:iweswyarmsyndicate.in! ar om the websita of

Camsn Corporale Senicos Limied ["RTA") at https:inghds.camaaindia,camyarncallmanay aran

Thewehshe ol the BEE Limtad, |8, & waw Bseindia com

Shareholders who have not claimed their dividends from the year
2018-18 can write to our Registrar & Transfer Agents MUFG intime
india Pvt. Lid. for further details and for making a valid claim for the
unclaimed dividends. In case no valid claim has been made, the
shares in respect of which the dividends are lying unclaimed for the
|last 7 consecutive years will be transferred to the demat account of
IEPF Authority.

hitps:twwwyarmnsyndicabein o oo tha websle of Camen Corporale Senices Limied ["RTA™) al
htlps:iirgiis. cameoindla.comiyamealimaney, You may also seek darifcalions on any quan
related |o the payment of First and Final Callon +0 $002 07004/ 720/ 7121 TA5 1 764 ! 746 |opevationsl
from Monday 80 Friday tiorm 3 AM bo 5 PM) and gel your guaries add ressed

In case the concerned shareholders wish to claim the shares after
transfer to IEPF, a separate application has to be made (o the IEPF
Authority in Form IEPF-5, as prescribed under the Rules and the
same is available at IEPF website i.e. www.iepf.gov.in

orurs srcenaly,

For Yarn Syndicate Limibed
T . -EL'-' For LAKSHMI PRECISION TECHNOLOGIES LIMITED
1. g Mirargan Faniya METHRA J.5. KUMAR
- EEC Coméaione
Dale; 03 00,2025 Managing Direchor i nal PR ay
Pace: Ahmedaad [N G50e0EE 0406, 2026 idIFPErSin

LAKSHMI PRECISION TECHNOLOGIES LIMITED

Xchanging Solutions Limited

Registered Office: HP Avenue, 39/40, Electronic City
Hosur Main Road, Bengaluru 560 100, Karnataka, India
CIN: L72200KA2002PLC030072
Tel: +91 - 80 - 6972 9602
Email : xchangingcompliance@.dxc.com Website : www.dxc.com

SPECIAL WINDOW FOR TRANSFER REQUESTS

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 read with Circular
dated January 30, 2026, that a Special Window has been opened to facilitate ease of investment and safeguard
the interests of investors. This facility is available in cases where transfer deeds were executed prior to April 01, 2019
and whose requests were rejected or returned due to documentation/process deficiencies were provided with an
opportunity to re-lodge such rejected transfer requests with valid documents from July 07, 2025 to January 06, 2026.
SEBI has now extended this special window for a further period of one year, from February 05, 2026 to February 04, 2027

D>

SRR PR .

(both days inclusive).

Eligible shareholders are requested to submit the requisite documents after rectifying deficiencies to KFin Technologies
Limited, Unit: Xchanging Solutions Limited, Selenium Tower-B, Plot No. 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana or at email einward.ris@kfintech.com. The aforesaid
information is also available on the Company's website at Xchanging Solutions Limited Investor Relations. or

Company Secretary & Compliance Officer

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damageincurred asaresult of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

For Xchanging Solutions Limited
Sd/-
Radhika Khurana

Membership No.: A32557

SECOND QUARTERLY NOTICE IN RESPECT OF EXIT OFFER TO THE EQUITY SHAREHOLDERS OF

CHANDI STEEL INDUSTRIES LIMITED

CIN: U13100WB1978PLC031670; Registered Office: 3, Bentinck Street, Kolkata- 700001;
Tel: 033 2248 9808/ 8173; Fax: 033 2243 0021/ 2210 7893;
E-Mail: chandisteelindustries@gmail.com; Website: www.chandisteel.com

This second quarterly notice in respect of Exit Offer ("Exit Offer Notice 2") is being issued in accordance with Regulation 27 of the Securities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 as amended (the "Delisting Regulations"), by VC Corporate
Advisors Private Limited ("Manager to the Exit Offer"), for and on behalf of Mr. Rajiv Jajodia ("Acquirer 1"), Mr. Aditya Jajodia ("Acquirer 2"),
Mr. Vedang Jajodia ("Acquirer 3") and Mr. Varun Jajodia ("Acquirer 4") (hereinafter collectively referred to as the "Acquirers"), all forming
part of the Promoters/ Promoter Group of Chandi Steel Industries Limited (hereinafter referred to as the "Company"/ "CSIL"), to provide the
Remaining Public Shareholders ("Remaining Shareholders"”) of CSIL an exit opportunity. The Acquirers intend to acquire 4,43,588
(Four Lakhs Forty-Three Thousand Five Hundred and Eighty-Eight) equity shares representing 1.40% of fully paid-up equity share capital of the
Company held by the Remaining Shareholders as on date. This Exit Offer Notice 2 is in continuation of, and should be read in conjunction with
the Detailed Public Announcement dated November 07, 2025 published on Monday, November 10, 2025 ("DPA"), the Letter of Offer dated November
07, 2025 ("LOF"), the Post Offer Public Announcement dated November 25, 2025 published on Wednesday, November 26, 2025 ("Post Offer
PA"), Exit Offer Public Announcement dated December 10, 2025 and published on December 11, 2025 ("Exit Offer PA"), the Exit Offer Letter dated
December 12, 2025 ("Exit Offer Letter") and Exit Offer Notice 1 dated March 05, 2026 published on March 06, 2026 ("Exit Offer Notice 1").

The equity shares of the Company have been delisted from The Calcutta Stock Exchange Limited ("CSE") i.e., the only Stock Exchange where
the equity shares of the Company were listed, with effect from December 03, 2025 ("Date of Delisting").

1. INVITATION TO REMAINING SHAREHOLDERS TO AVAIL EXIT OFFER:

1.1 As the equity shares of the Company have already been delisted, the Acquirers in accordance with Regulation 26 of the Delisting Regulations
and as announced earlier in the Post Offer PA, the Remaining Shareholders of the Company who did not or were not able to participate in
the Reverse Book Building Process ("RBB™) or who unsuccessfully tendered their equity shares in RBB will be able to offer their Equity
Shares to the Acquirers at the Price of Rs. 65/- (Rupees Sixty-Five Only) ("Exit Price™) for a period of one year starting from the Date of
Delisting i.e., from Wednesday, December 03, 2025 to Wednesday, December 02, 2026 ("Exit Period™).

1.2 The Exit Offer Letter in this regard has been dispatched to the Remaining Shareholders whose names appear in the register of members of
the Company as on Friday, December 05, 2025. In the event of any shareholder who did not receive or misplaced their Exit Offer Letter, they
may obtain a copy by writing to the Registrar to the Exit Offer i.e., Maheshwari Datamatics Private Limited, clearly marking the envelope
"CSIL- EXIT OFFER" at 23, R. N. Mukherjee Road, 5th Floor, Kolkata - 700 001. Alternatively, the soft copy of the Exit Offer Letter may be
downloaded from the website of the Company at www.chandisteel.com and Manager to the Exit Offer at www.vccorporate.com.

1.3 Afollow-up communication notice for the quarter has been sent to all the remaining shareholders in compliance with Regulation 27(1)(b) of
the Delisting Regulations.

1.4 Shareholders holding in Dematerialised Form:

The beneficial owner and public shareholders will be required to send their Tender Form and other relevant documents to the Acquirers at
3, Bentinck Street, Kolkata- 700001, either by speed post/ courier or by hand delivery, at address mentioned above, along with a photocopy
of the delivery instructions in "Off-market" mode or counterfoil of the delivery instructions in "Off-market" mode, duly acknowledged by the
depository participant ("DP"), in favour of "CSIL Delisting Offer" filled in as per the instructions given below:

Name of the Account in which Equity Shares will be transferred CSIL Delisting Offer
National Securities Depository Limited

Nikunj Stock Brokers Limited

Name of Depository

Name of Depository Participant

Depository Participant's ID No. IN302994
Client ID No. 10129783
ISIN No. INE204G01017

2. PAYMENT OF CONSIDERATION TO RESIDUAL SHAREHOLDERS:

Subject to any regulatory approvals as may be required, the Acquirers intend to make payments on monthly basis, within 15 days of the end
of the relevant calendar month ("Monthly Payment Cycle"). The first Monthly Payment Cycle commenced within 15 days from January 01,
2026 for Equity Shares tendered upto December 31, 2025 and will continue till the Exit Offer Period. Payments will be made only to those
shareholders who have validly tendered their equity shares, by following the instructions laid out in the Exit Offer Letter and the application
form enclosed therewith ("Tender Form"). Please note that the Acquirers reserve the right to make the payments earlier.

3. TENDER DETAILS:

No equity shares have been tendered by Residual Shareholders during the second quarter period i.e., from Tuesday, March 03, 2026 to
Tuesday, June 02, 2026.

Capitalized terms used but not defined in this Exit Offer Notice 2 shall have the same meaning assigned to them as in the DPA, LOF, Exit
Offer PA, Exit Offer Letter and Exit Offer Notice 1.

In case the Public Shareholders have any query, they may contact the Compliance Officer of the Company i.e., Mrs. Seema Chowdhury,
Company Secretary and Compliance Officer of the Company at chandisteelindustries@gmail.com and /or Registrar to the Exit Offer, Manager
to the Exit Offer (details appearing below).

MANAGER TO THE EXIT OFFER: REGISTRAR TO THE EXIT OFFER:

Maheshwari Datamatics Private Limited
SEBI REGN No.: INR0O00000353

Validity of Registration: Permanent

CIN: U20221WB1982PTC034886
(Contact Person: Mr. Subhabrata Biswas)
23, R. N. Mukherjee Road,

5th Floor, Kolkata - 700 001

Tel No.: 033-2243 5029

Email: contact@mdplcorporate.com
Website: www.mdpl.in

VC Corporate Advisors Private Limited
SEBI REGN No.: INM000011096
Validity of Registration: Permanent
CIN: U67120WB2005PTC106051
(Contact Person: Ms. Urvi Belani /

Mr. Premjeet Singh)

31, Ganesh Chandra Avenue, 2nd Floor,
Suite No. -2C, Kolkata-700 013

Tel. No.: 033-2225 3940

Email Id: mail@vccorporate.com
Website: www.vccorporate.com

For and on behalf of the Acquirers:

Sd/-
Rajiv Jajodia

Sd/-
Vedang Jajodia

Sd/-
Varun Jajodia

Sd/-
Aditya Jajodia

Date: 04.06.2026 Place: Kolkata

- c@®
L b

vote again.

www.evoting.nsdl.com.

evoting@nsdl.com.

Place: New Delhi
Date: June 03, 2026

SCL CEMENTS LIMITED

(Registered office: 3rd and 4th floor, Anil Plaza Il, ABC, G. S. Road, Guwahati — 781 005, Assam)
Phone No. 91 361 2132 569 and FAX No. 91 361 7156 700
CIN U26941AS1997PLC005279 Website:www.dalmiacement.com

NOTICE

[27th Annual General Meeting to be held through Video Conferencing (‘VC’) or Other Audio
Visual Means (‘OAVM’)]

Notice is hereby given that the 27" Annual General Meeting (“AGM”) of the Shareholders of the Company will be held on
Friday, June 26, 2026 at 12:00 noon through Video Conferencing (‘VC’) or Other Audio Visual Means (‘OAVM’) for
transacting the business as stated in the AGM Notice dated April 23, 2026 sent to all the Shareholders electronically at their
registered email Id on June 03, 2026 in compliance with the applicable provisions of the Companies Act, 2013 read with the
Ministry of Corporate Affairs’ General Circulars inter-alia dated April 8, 2020, April 13, 2020 and subsequent circulars issued
in this regard, the latest being the Circular dated September 22, 2025.

The Company is providing the facility to cast vote by electronic mode through National Securities Depository Limited
(“NSDL") on all resolutions set out in Notice dated April 23, 2026 in terms of Section 108 of the Companies Act, 2013, read
with rules made there under. The details of the facility are given here under:

1. Date of completion of electronic dispatch of the AGM notice: June 03, 2026.

2. Date and time of commencement of remote e-voting: Tuesday, June 23, 2026 (9.00 a.m. IST)..

3. Date and time of end of remote e-voting: Thursday, June 25, 2026 (5.00 p.m. IST). Remote e-voting by electronic mode
shall not be allowed beyond 5:00 p.m. IST on June 25, 2026.

4. The cut-off date as on which the eligibility of Shareholders to vote shall be reckoned: Friday, June 19, 2026.

5. In case a person becomes a Shareholder of the Company after the dispatch of AGM Notice but on or before the cut-off
date, i.e., June 19, 2026, the Shareholder may obtain the login ID and password by sending a request at
evoting@nsdl.com or to the Company. However, if he / she is already registered with NSDL for remote e-Voting then he
/she can use his / her existing User ID and password for casting the vote.

6. The Shareholders who have cast their vote through the remote e-voting facility may participate in the AGM but shall not
be allowed to vote again at the AGM. The Shareholders who could not vote through remote e-voting may do the e-voting
at the AGM. The Shareholders whose names are recorded in the Register of Members as on the cut-off date are only
entitled to avail the facility of remote e-voting or e-voting at the AGM.

7. The Shareholder having casted the vote on a resolution once shall not be allowed to change it subsequently or cast the

8. The Shareholders holding shares in physical mode are requested to update their email address(s) and mobile number(s)
with the Company Secretary of Holding Company at corp.sec@dalmiabharat.com; along with supporting documents.
9. The detailed procedure for remote e-voting/e-voting during the AGM for the Shareholders holding shares in physical
mode and who have not registered their email addresses is provided in the AGM Notice.
10. The Notice of the AGM having the procedure for remote e-voting and the Annual Report for the financial year 2025-26,
have been sent electronically to all the Shareholders whose email addresses are registered with the Company and the
same are also available on the website of the Company at www.dalmiacement.com and on the website of NSDL at

11. The Company has appointed M/s JVS & Associates, Practicing Company Secretary, New Delhi as the Scrutinizer for the
remote e-voting as well as the e-voting during the AGM.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on 022 - 4886 7000 or send a request at

By order of the Board

For SCL Cements Limited
Sd/-
Ganesh Jirkuntwar
Director

DIN: 07479080

SANGINITA CHEMICALS LIMITED
Registered Office: 301, 3rd Floor, Shalin Complex, Sector 11, Gandhinagar, Gujarat — 382011
Corporate Identification Number (CIN): L24100GJ2005PLC047292,
Tel: +91 079-23240270; Email: sanginitachemicals@yahoo.com; Website: www.sanginitachemicals.co.in

Recommendations of the Committee of Independent Directors (“IDC”) of Sanginita Chemicals Limited (hereinafter referred to as “Target Company”) in relation to the Open Offer
(“Offer”) made by BNG Investment LLC (Acquirer 1) and Anubhav Agarwal (Acquirer 2) (hereinafter collectively referred to as “Acquirers”), to the public shareholders of the Target
Company under Regulation 3(1) and 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (hereinafter referred

to as “SEBI SAST Regulations”)

Date

4% June, 2026

Name of the Target Company

Sanginita Chemicals Limited

Details of the Offer pertaining to Target Company

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI SAST Regulations”) for acquisition of up to 1,56,89,957* Equity
Shares of face value of Rs. 10/- each representing 26% of the emerging fully diluted voting
equity share capital of the Target Company at an Offer price of Rs. 13.55/- only (the Offer Price)
per fully paid up Equity Share, payable in cash, aggregating to Rs. 21,25,98,917.35 (Rupees
Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred Seventeen and Paise
Thirty Five Only)

* The shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting
Equity Share Capital (or expanded, issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six
Crores Three Lakhs Forty Five Thousand Nine Hundred Eighty Six Only) Equity Shares of face
value of Rs. 10/- (Rupees Ten) each after taking into account the preferential allotment of Equity
Shares.

Name of the Acquirers & PACs

BNG Investment LLC (Acquirer 1) and Anubhav Agarwal (Acquirer 2)

Name of the Manager to the Offer

Finshore Management Services Limited

Members of the Committee of Independent Directors (IDC)

Mr. Pramodsinh Dabhi : Chairperson
Mr. Jagdishkumar Vajaji Thakor : Member
Mr. Sanmitra Trivedi : Member

Mrs. Jalpa Anand Lavingia : Member

IDC Member’s relationship with the Target Company (Director, Equity Shares
owned, and other contract/relationship), if any.

Trading in the Equity Shares/other securities of the Target Company by IDC
Members

None of the IDC members have traded in the Equity Shares of the Target Company during 12

All the members of the IDC are Directors of the Target Company and have no other relationship
with the Target Company, except Mr. Jagdishkumar Vajaji Thakor, who along with his relatives
holds 95 shares in the Target Company.

months prior to the date of the Public Announcement of the Offer on 20* March, 2026 and till
the date of this recommendation.

IDC Member’s relationship with the Acquirers (Director, Equity Shares owned, and
other contract/relationship), if any.

None of the IDC members holds any contracts nor have any relationship with the Acquirers.

Trading in the Equity Shares/other securities of the Acquirer by IDC Members

None of the IDC Members have traded in the shares/securities of BNG Investment LLC (“Acquirer
1”). For the remaining Acquirer, the disclosure is not applicable, as Acquirer 2 is an individual.

Recommendation on Open Offer, as to whether the Offer is fair and reasonable

Disclosure of Voting Pattern of the meeting in which the open offer proposal was
discussed

the SEBI SAST Regulations.

Based on the review, IDC Members believe that the Offer is fair and reasonable and in line with

All the IDC members unanimously voted in favour of recommending the open offer proposal.

Summary of reasons for recommendation

IDC Members have reviewed

a. Public Announcement (PA) dated 20t March, 2026

b. Detailed Public Statement (DPS) published on 30t March, 2026
c. Draft Letter of Offer (DLOF) dated 08" April, 2026

d. SEBI observation letter dated 22" May, 2026

e. Letter of Offer (LOF) dated 26" May, 2026

Based on review of the above documents the members of the IDC are of the view that the offer
price is in line with the parameters prescribed by SEBI in the SEBI SAST Regulations.

This  detailed
www.sanginitachemicals.co.in

recommendation will be available on the Company’s website

Details of the Independent Advisors, if any

None

Any other matter to the highlighted

None

Place: Gandhinagar, Gujarat
Date: 4" June, 2026

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this statement is, in all material respect, true and correct and not
misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.

For and on behalf of the Committee of Independent Directors of
Sanginita Chemicals Limited

Sd/-

Pramodsinh Dabhi

Chairman of IDC

-
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In The Court Ms. Samiksha
Jain Judicial Magistrate First
Class-17 Jalandhar

Indostar Capital Finance
Ltd Vs.

Rajendra Prasad
CNR NO: PBJL03-030926-2025
Next Date: 20-07-2026
NACT/30079/2025
detail of offence:-
Notice To: Rajendra Prasad : R/o
Baramafi Baramafi Chitrakot
Baramafi Chitrakoot Uttar Pradesh
210206
In above titled case, the accused could
not be served. It is ordered that accused
should appear in person or through
counsel on 20-07-2026 at 10:00 a.m.
for details logon to:
https://highcourtchd.gov.in/?mod=d
istrict_notice&district=Jalandhar
Judicial Magistrate First Class-17

COURT NOTICE

In The Court Of Ms. Samiksha
Jain Judicial Magistrate First
Class-17 Jalandhar
Exclusive Leasing And Finance
Private Limited
Vs.
Savana
CNR NO: PBJL03-002294-2025
Next Date: 24-07-2026

NACT/852/2025
detail of offence:-

Notice To: savana spouse:
kasim kadalpur, dankur, gautam
buddha nagar UP 203201 mob
85100 60187

In above titled case, the accused could
not be served. It is ordered that accused
should appear in person or through
counsel on 24-07-2026 at 10:00 a.m.
for details logon to:
https://highcourtchd.gov.in/?mod=d
istrict_notice&district=Jalandhar
Judicial Magistrate First Class-17

In The Court Ms. Samiksha
Jain Judicial Magistrate First
Class-17 Jalandhar

Indostar Capital Finance

Ltd
Vs.
Ajay Warma
CNR NO: PBJL03-027218-2025
Next Date: 20-07-2026
NACT/5909/2025
detail of offence:-
Notice To: Ajay Warma : r/o balai
ka mohalla maleda malera jaipur
dudu jaipur rajasthan 303008
In above titled case, the accused could
not be served. It is ordered that accused
should appear in person or through
counsel on 20-07-2026 at 10:00 a.m.
for details logon to:
https://highcourtchd.gov.in/?mod=d
istrict_notice&district=Jalandhar
Judicial Magistrate First Class-17

dated, this day of 28-05-2026

Jalandhar Jalandhar

dated, this day of 28-05-2026

Jalandhar
dated, this day of 28-05-2026
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SANGINITA CHEMICALS LIMITED

Registered Office: 301, 3rd Floor, Shalin Complex, Sector 11, Gandhinagar, Gujarat — 382011
Corporate Identification Number (CIN): L24100GJ2005PLC047292,

to as “SEBI SAST Regulations”)

Tel: +91 079-23240270; Email: sanginitachemicals@yahoo.com; Website: www.sanginitachemicals.co.in

Recommendations of the Committee of Independent Directors (“IDC”) of Sanginita Chemicals Limited (hereinafter referred to as “Target Company”) in relation to the Open Offer
(“Offer”) made by BNG Investment LLC (Acquirer 1) and Anubhav Agarwal (Acquirer 2) (hereinafter collectively referred to as “Acquirers”), to the public shareholders of the Target
Company under Regulation 3(1) and 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (hereinafter referred

COURT NOTICE
In The Court Of Ms. Samiksha

Jain Judicial Magistrate First
Class-17 Jalandhar

Indostar Capital Finance

@ @
In The Court Of Ms. Samiksha
Jain Judicial Magistrate First
Class-17 Jalandhar
Exclusive Leasing And

Finance Private Limited Ltd Vs.
Vs.
Khushbu Premchand

Date 4* June, 2026

CNR NO: PBJL03-005181-2025 CNR NO: PBJL03-026939-2025

Name of the Target Company Sanginita Chemicals Limited

Next Date: 16-07-2026 Next Date: 24-07-2026

Details of the Offer pertaining to Target Company

Thirty Five Only)

Shares.

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI SAST Regulations”) for acquisition of up to 1,56,89,957* Equity
Shares of face value of Rs. 10/- each representing 26% of the emerging fully diluted voting
equity share capital of the Target Company at an Offer price of Rs. 13.55/- only (the Offer Price)
per fully paid up Equity Share, payable in cash, aggregating to Rs. 21,25,98,917.35 (Rupees
Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred Seventeen and Paise

* The shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting
Equity Share Capital (or expanded, issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six
Crores Three Lakhs Forty Five Thousand Nine Hundred Eighty Six Only) Equity Shares of face
value of Rs. 10/- (Rupees Ten) each after taking into account the preferential allotment of Equity

NACT/5656/2025
detail of offence:-
Notice To: Premchand : r/o 71
sampuran gram tolkheda tol
khern ditya khade ditya khedi
jhalawar rajasthan 326036

In above titled case, the accused could
not be served. It is ordered that accused
should appear in person or through
counsel on 24-07-2026 at 10:00 a.m.
for details logon to:
https://highcourtchd.gov.in/?mod=d
istrict_notice&district=Jalandhar
Judicial Magistrate First Class-17
Jalandhar

NACT/1921/2025
detail of offence:-

Notice To: Khushbu spouse:
ajad singh village nithari
bulandshahr UP 203202 mobile
no. 70607 17251

In above titled case, the accused could
not be served. It is ordered that accused
should appear in person or through
counsel on 16-07-2026 at 10:00 a.m.
for details logon to:
https://highcourtchd.gov.in/?mod=d
istrict_notice&district=Jalandhar
Judicial Magistrate First Class-17
Jalandhar
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Name of the Acquirers & PACs

BNG Investment LLC (Acquirer 1) and Anubhav Agarwal (Acquirer 2)

dated, this day of 28-05-2026 dated, this day of 28-05-2026

Name of the Manager to the Offer Finshore Management Services Limited

Members of the Committee of Independent Directors (IDC) Mr. Pramodsinh Dabhi : Chairperson
Mr. Jagdishkumar Vajaji Thakor : Member
Mr. Sanmitra Trivedi : Member

Mrs. Jalpa Anand Lavingia : Member

TFRFTE (VA
A Wty &1 @ & foy s
Rarghdt gevse (oeemdie)] wewm, 2002 & Pemoas) & P oo wan g
Rerifiergans s Resrgea 3T sl o T whratre 3 Rahd soe

IDC Member’s relationship with the Target Company (Director, Equity Shares
owned, and other contract/relationship), if any.
holds 95 shares in the Target Company.

All the members of the IDC are Directors of the Target Company and have no other relationship
with the Target Company, except Mr. Jagdishkumar Vajaji Thakor, who along with his relatives

e, 2002 & weit= e wwfiy i fipht & G £ e ke
TR T T O S i e () aen e (o) g e s
# & Pt s Wl = i o & o i §, o e wefie e afivpe

Trading in the Equity Shares/other securities of the Target Company by IDC
Members
the date of this recommendation.

None of the IDC members have traded in the Equity Shares of the Target Company during 12
months prior to the date of the Public Announcement of the Offer on 20" March, 2026 and till

T e it forfis (oeer siamges eraftm wrrmr=s s & w8 o
TIET G7) [CIN : LES9220L2005PLC136029] (U oFEN T ") 51 TeHIHS
woar o o gow #, 08.07.2026 T WY 05.00 Tt W 06.00 = vw SET §,

IDC Member’s relationship with the Acquirers (Director, Equity Shares owned, and
other contract/relationship), if any.

None of the IDC members holds any contracts nor have any relationship with the Acquirers.

o R AR T e o B, ) sl & o e 2,14017.8380- (T 5 oIE vigE
P HAE BN amE w9 W) o we = |, HHLDMTO00398208 F fAm

Trading in the Equity Shares/other securities of the Acquirer by IDC Members

None of the IDC Members have traded in the shares/securities of BNG Investment LLC (“Acquirer
1”). For the remaining Acquirer, the disclosure is not applicable, as Acquirer 2 is an individual.

. 1,30,23,898/- (FUT UF TS S0 AE W TN MT9 U METE 0T - 560 W A,
HHEDMT00308347 & 57 5, 83,903,037/ (¥ov foemft ora e gom =t ot il

Recommendation on Open Offer, as to whether the Offer is fair and reasonable
the SEBI SAST Regulations.

Based on the review, IDC Members believe that the Offer is fair and reasonable and in line with

qr) @ B 15.05.2026 v wwia s, gamn (Bee gow & ) sl e ew

Disclosure of Voting Pattern of the meeting in which the open offer proposal was
discussed

All the IDC members unanimously voted in favour of recommending the open offer proposal.

H;:'?i‘?'r b L R e | s e T L SFET o --i.._ll-; x| '.C"ITll“l-‘F-.I‘ T T -:E:ﬁ e e D L
w4 Y 16.05.2026 4 ot o it fie (drerses, s afEereeR) i

Summary of reasons for recommendation IDC Members have reviewed

d. SEBI observation letter dated 22" May, 2026
e. Letter of Offer (LOF) dated 26" May, 2026

This  detailed
www.sanginitachemicals.co.in

recommendation will be

a. Public Announcement (PA) dated 20" March, 2026
b. Detailed Public Statement (DPS) published on 30* March, 2026
c. Draft Letter of Offer (DLOF) dated 08" April, 2026

Based on review of the above documents the members of the IDC are of the view that the offer
price is in line with the parameters prescribed by SEBI in the SEBI SAST Regulations.

available

wifErer P T TR SIS G e o S o fE aE i |
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on the Company’s website

wdc Reegaora sudt (3f3am) fafies,
qﬂsﬂéw U65999MH2002PLC134884 Juerse: www.arcil.co.in
P & W, 1041 AT, 20 FMfT qUe AN, qTeR (Af¥E), Ha$—400028
TIAW: . +91 02266581300
IRGT BIATAT:  THARN 130—132, 3707 Sfax 4ef1 HiSTet, fohvior Ty Aahe,
JORET —141001 | B +91161—4567603

Bei

s BB

00 ©

Details of the Independent Advisors, if any None it & fivgm Fast o o0 & T, oo win dmEr & dass
Any other matter to the highlighted None 14 www.sammaancapital.com 48 ; 9 o T 0124-5010910, +91 TOR5451024
- - - : - - - - — - i-HE dEa auctionhelpline@sammaancapital.com|  @te] & & faw

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this statement is, in all material respect, true and correct and not WALt foecs in 0T ST & T
misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations. - s : Fﬂf—
For and on behalf of the Committee of Independent Directors of Fﬁﬁﬂﬁ‘[ T

Sanginita Chemicals Limited

Sd/- : - wenr it e
Place: Gandhinagar, Gujarat Pramodsinh Dabhi ﬂrﬁm ¢ 01,06, 2026 I:'T'Eﬂ Eﬂmﬁ Fmﬁ“ wrgara fafs &
Date: 4™ June, 2026 Chairman of IDC T ;7T feweit AT I AT AT )

e

epaper.jansatta.com

o0 ©
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SANGINITA CHEMICALS LIMITED

Registered Office: 301, 3rd Floor, Shalin C

Sector 11, dhii

Corporate Identification Number (CIN): L24100GJ2005PLC047292,

Tel: +91 079-23240270; Email:

h

Gujarat — 382011

Is.co.in

com; WWW.

Recommendations of the Committee of Independent Directors (“IDC”) of Sanginita Chemicals Limited (hereinafter referred to as “Target Company”) in relation to the Open Offer
(“Offer”) made by BNG Investment LLC (Acquirer 1) and Anubhav Agarwal (Acquirer 2) (hereinafter collectively referred to as “Acquirers”), to the public shareholders of the Target
Company under Regulation 3(1) and 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (hereinafter referred
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_‘Sl!‘{:‘!"ﬁi 2{301 to as “SEBI SAST Regulations”)

Date

2l 2y 8. B,

4™ June, 2026

Name of the Target Company

Sanginita Chemicals Limited

¢,2¥Y QUHIAL HES
3.20 dmell ay
v idid vidladl
swidirit  ARs2
2w 50 yRaRid
agsil gl Ay
TR X C ATV TR}
212 8.

dguRld,

Details of the Offer pertaining to Target Company

Thirty Five Only)

Shares.

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI SAST Regulations”) for acquisition of up to 1,56,89,957* Equity
Shares of face value of Rs. 10/- each representing 26% of the emerging fully diluted voting
equity share capital of the Target Company at an Offer price of Rs. 13.55/- only (the Offer Price)
per fully paid up Equity Share, payable in cash, aggregating to Rs. 21,25,98,917.35 (Rupees
Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred Seventeen and Paise

* The shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting
Equity Share Capital (or expanded, issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six
Crores Three Lakhs Forty Five Thousand Nine Hundred Eighty Six Only) Equity Shares of face
value of Rs. 10/- (Rupees Ten) each after taking into account the preferential allotment of Equity

1€,0004\ ay

Name of the Acquirers & PACs

BNG Investment LLC (Acquirer 1) and Anubhav Agarwal (Acquirer 2)

vigdidl 2l 2%

Name of the Manager to the Offer

Finshore Management Services Limited
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Members of the Committee of Independent Directors (IDC)

Mr. Pramodsinh Dabhi : Chairperson
Mr. Jagdishkumar Vajaji Thakor : Member
Mr. Sanmitra Trivedi : Member

Mrs. Jalpa Anand Lavingia : Member

dleadl  ay Al
sadar wd w
As@s vudRlg s

IDC Member’s relationship with the Target Company (Director, Equity Shares
owned, and other contract/relationship), if any.

holds 95 shares in the Target Company.

All the members of the IDC are Directors of the Target Company and have no other relationship
with the Target Company, except Mr. Jagdishkumar Vajaji Thakor, who along with his relatives

(QaRe srami suey
gd.

Members

Trading in the Equity Shares/other securities of the Target Company by IDC

the date of this recommendation.

None of the IDC members have traded in the Equity Shares of the Target Company during 12
months prior to the date of the Public Announcement of the Offer on 20* March, 2026 and till

wid sl

IDC Member’s relationship with the Acquirers (Director, Equity Shares owned, and
other contract/relationship), if any.

None of the IDC members holds any contracts nor have any relationship with the Acquirers.

w[MHU, Hddld A
ol o [Bauu 2s

Trading in the Equity Shares/other securities of the Acquirer by IDC Members

None of the IDC Members have traded in the shares/securities of BNG Investment LLC (“Acquirer
1”). For the remaining Acquirer, the disclosure is not applicable, as Acquirer 2 is an individual.

UHAOWOUHL §& e

Recommendation on Open Offer, as to whether the Offer is fair and reasonable

the SEBI SAST Regulations.

Based on the review, IDC Members believe that the Offer is fair and reasonable and in line with

SsHl dun sl
L 9, FUl, e

discussed

Disclosure of Voting Pattern of the meeting in which the open offer proposal was

All the IDC members unanimously voted in favour of recommending the open offer proposal.
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Summary of reasons for recommendation

IDC Members have reviewed

» a o o

This  detailed recommendation  will
www.sanginitachemicals.co.in

a.  Public Announcement (PA) dated 20" March, 2026

Detailed Public Statement (DPS) published on 30" March, 2026
Draft Letter of Offer (DLOF) dated 08" April, 2026

SEBI observation letter dated 22" May, 2026

Letter of Offer (LOF) dated 26" May, 2026

Based on review of the above documents the members of the IDC are of the view that the offer
price is in line with the parameters prescribed by SEBI in the SEBI SAST Regulations.

be available on the Company’s website

sCadnr  [Qdw

Details of the Independent Advisors, if any

None

wd sf [Qenad

Any other matter to the highlighted

None
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Place: Gandhinagar, Gujarat
Date: 4" June, 2026

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this statement is, in all material respect, true and correct and not
misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.
For and on behalf of the Committee of Independent Directors of

Sanginita Chemicals Limited
Sd/-

Pramodsinh Dabhi
Chairman of IDC
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SANGINITA CHEMICALS LIMITED

Registered Office: 301, 3rd Floar, Shalin Camplex, Sector 11, Gandhinagar, Gujarat — 382011

LuR A il - Corporate [dentification Number [CIN]: L24100GJ2005PLC047292,
FGFT R R || feww cmome B . | wifsrgm sttt Tel: 481 079-23240270; Email: sanginitache micals@yahoo.com; Websita: www.sanginitachemicals.co.in
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ﬁ'q’]:[ R A 'q%;ﬁ—[ ﬁq‘]’.[ Rec of the C of Independent Directors (“IDCT) of Sanginita Chemicals Limited (hereinafier referred o as “Target Company”) in relation to the Open Offer

(“Offer”) made by BNG Investment LLC {Acquirer 1] and Anubhav Agarwal (Acquirer 2) (hereinafter collectively referred to as “Acquirers”), to the public sharehalders of the Target
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Date A june, 2026

Sanginita Chemicals Limited

This Offer is being made pursuant to Regulation 3{1) & 4 of the Securities and Exchange Board
of India [Substantial Acguisition of Shares and Tab ] Reg 2011 and
amendments thereto (“SEBI 5A5T Regulations”) for acquisition of up to 1,56,89,957* Equity
Shares of face value of Rs. 10/- each representing 26% of the emerging tully diluted voting
equity share capital of the Target Company at an Offer price of Rs. 13.55/- only {the Offer Price)
per fully paid up Equity Share, payable in cash, aggregating to Rs. 21,25,98,917.25 (Rupees
Twenty One Crore Twenty Five Lakhs Ninety Eight T1 d Nine Hundred and Paise
Thirty Five Only)

Name of the Target Company

Details of the Offer pertaining to Target Company
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* The shares propased to be acquired is coleulated on the basis of Emerging Fully Diluted Vioting
Equity Share Capital (or exponded issued, subscribed, and voting copital) I.e. 603,45 986 {Six
Ciores Three Lakhs Forty Five Thousand Mine Hundred Eighty Six Only) Equity Shares of foce
winlie af Rs. 10/~ (Rupees Ten) each after taking inta account the preferential allotment of Equity
Shares,

BNG Investrment LLC {Acguirer 1) and Anubhav Agarwal (Acquirer 2)

Finshore Management Services Limited

Name of the Acguirers & PACs
Name of the Manager to the Offer
of the (1 ittee of Independ

I Directors (IDC) M. Pramodsinh Dabhl : Chaimperson

"Tﬁaﬁq W AU EREIE A mmﬂ TF'I'I‘!_}—T ( -Iuﬂmh ) =T E—HT'IE'I——IW A e [ e, Mr. Jagdishkumar Vajaji Thakor : Member
T m@q TEHA i t Mr. Sanmitra Trivedi :Member
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:q-i-a'i[ Bl Wﬁ W HF, | T SETE T Mrs. Jalpa Anand Lavingla : Member

£ e feiar st awateed sfed s softn e 3 o W S e Tl o 29E IDC Member's relationship with the Target Company (Director, Equity Shares All the members of the IDC are Directors of the Target Compary and have no other relationship
@ a9 i

"-T!FJ 9‘\3‘[ owned, and other contract/relationship), if any. with the Target Company, except Mr. Jagdishkumar Vajaji Thakor, who along with his relatives
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Trading in the Equity Shares/other securities of the Target Company by IDC
Members

None of the IDC members have traded in the Equity Shares of the Target Company during 12
months prior to the date of the Public Announcernent of the Otfer on 200" March, 2026 and till
the date of this recommendation.
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IDC Member’s relationship with the Acquirers {Director, Equity Shares owned, and
ather contract/relationship), if any.

None of the IDCmembers holds any contracts nor have any relationship with the Acquirers.

None of the IDC Members have raded in the shares/securities of BNG Investment LLC {“Acquirer
1"). For the remaining Acquirer, the disclosure is not applicable, as Acquirer 2 is an individual.

Trading in the Equity Shares/other securities of the Acquirer by IDC Members

Based on the review, IDC Members believe that the Offer is fair and reasonable and in line with
the SEBI SAST Regulations.

Recommendation on Open Offer, as to whether the Offer is fair and reasonable

Disclosure of Voting Pattem of the meeting in which the open offer proposal was
discussed

All the IDC members unanimously voted in favour of recommending the open offer proposal.
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- — Based on review of the above documents the members of the IDC are of the view that the offer
ﬁ:ﬂ]ﬁ'ﬂ q@?ﬁ% Wﬂ'lﬁ T W TR ATy price is in line with the parameters prescribed by SEBI in the SEBI SAST Regulations.
ﬁa'é’f ﬂﬁ'ﬂ'{ ﬁqt[ '316\{ M AT S e WO AT o | _FIH-E'“_E_': I §_'| it HET S SR evoling@nsdl.co. This detailed recommendation will be available on the Company's website
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