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Review report

To the Board of Directors of
Sanghvi Movers Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Sanghvi Movers Limited (‘the Company”) for the period ended 31 December 201 1, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors in their meeting held on 14 February 2012. Our responsibility is to issue a
report on these financial statements based on our review. The financial results for the three
months ended 30 June 2011 included in the statement were reviewed earlier by the then statutory
auditors of the Company whose reports have been furnished to us and which have been relied
upon by us for the purpose of our review of the Statement.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited financial results prepared in accordance
with applicable accounting standards notified pursuant to Companies (Accounting Standards)
Rules, 2006 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co.
Firm Registration No. 101248W
Chartered Accountants

Pu r/Miyajiwala
Place : Pune Partner

Date: 14 February 2012
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SANGHVI MOVERS LIMITED
Registered Office : Survey No 92. Tathawade, Taluka - Mulshi, Pune - 411033
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2011

SANGHVI

(Rs. in Lakhs)
sr. Particulars Quarter ended Quarter ended Quarter ended 9 months ended 9monthsended | Year ended March
No. December 31, 2011 | September 30, 2011 | December 31, 2010 | December 31, 2011 December 31, 2010 31. 2011

{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)

1 _ |2} Met sales / income from operatians 11.3%0 10,528 2.053 22,762 25,493 35,925
b} Other operating income 20 83 27 188 166 | 193
Total income (a+ b} 11,410 10,991 £,080 32,950 25,659 | 36,124

Z__|Expenditure !

3} Operating axpenses 1.597 1.857 1,467 5,439 4,343 |
bj Employees costs 448 463 324 1,346 998 |
c} Depreciation and amartisation 2,691 2,740 2,357 8014 6,762
d] Other expenditure 1,355 46 466 2,769 1,710
Total 6,091 5,506 4614 17,568 13,818

3 |Profit from operations before other income, interest & 5319 5,085 3.466 15,382 11,841
exceptional items (1 - 2)

4 |Otherincome 245 208 138 1,865 1,084 1,228

5 _|Profit before interest and exceptional items (3 + 4) 5,564 5,294 3,604 17,251 12,925 17,520

6 |interest falso refer note 2) 1514 2,563 1,228 5,968 3617 4,920

7 __|Profit after interest but before excep 1 items (5 - 6) 3,650 2,731 2,376 11,283 9,308 12,600

8 |Exceptional iterns - - - - - =

2 [ Profit from ordinary activities before tax (7 + 8) 3,650 2,731 2,376 11,283 9,308 12,600

10 |Tax expense 1,192 1,780 770 3,712 2,849 3.968
lincludes current, deferred and excess provisions for previous
years}

11 |Net profit from ordinary activities after tax (9 - 10) 2,458 1,451 1,606 7,571 6,459 8,632

12 |Extra-ordinary items {net of (ox expense) - - - 141 T =

13 | Net profit {+) / loss (-} for the period (11 - 12) 2,458 1,451 1,606 7,712 6,459

14 |Paid-up equity share capital (Foce volue of Rs.2/- each) 886 865 866 866 866

15 |Reserves excluding revaluation reserves as per Balance Sheet =
of the previous accounting year

16 |Earnings per share(£PS) et | _d
a) Basic and diluted EPS before extra-ordinary item far the S.68 3.35 371 17.43 14.92
period, for the year to date and for the previaus year {not
unnualized)

b} Basic and diluted EPS after extra-ordinary tem for the 5.68 335 FFE 17.81 1482
period, for the year to date and for the previous year (not
annualized)]

17 |Public shareholding -
=Number of shares 23,613,043 23,613,049 23,926,305 23,613,049 13,926,305 23,581,813
-Percentage of shareholding 54,55 54.55 55.27 54,55 55.27 54.48

18 [Promoters and Promoter Group shareholding
a} Pledged / Encumbered
- Nurnber of shares 600,000 600,000 600,000 600,000 600,000 600.000
- Percentage of shares (as a % of the total shareholding of 3.05 305 110 305 3.10 304
promoter and prometer group)

- Percentage of shares (as a % of the total share capital of the 139 1.39 1.3 133 138 139
Company)

b} Non-encumbared

= Number of shares 19,074,951 15,074,351 18,761,655 15,074,551 18,761,695 19,106,187
- Parcentage of shares (as a % of the total shareholding of 95.95 96.95 %6.90 96.95 96.90 96.96
promoter and promoter group)

- Percentage of shares (as a % of the total share capital of the 44.07 44,07 43.34 44.07 4334 44.14
Cornpany)

The Company is of the view that Crane operations and its related activities continue to be the only reportable segment in accordance with AS 17- Segment Reporting, prescribed under the

During the quarter ended 30 September 2011, the Company had changed its accounting practice for accounting of borrowlng costs, resulting in a net grior periad impact of INE 647 lakhs which was

The abeve financial results were reviewed by the Audit Committee and approved by the Baard of Directors at its Meeting held on February 14, 2012,

Mumter of investor complaints - (a) pending at the beginning of the Quarter- Nil (b) received during the quarter -3 (¢ ) attended during the quarter- 3 {d} pending at the end of the quarter- Nil.

The auditars of the Company have conducted a limited review of the financial results for the quarter and nine months ended 31 Decerber 2011 An ungualified report has been issued by them

1
Companies{Accounting Standards) Rules, 2006 .
2
included in interest costs for that quarter.
3
4
5
thereen.
Place: Pune

Date: 14 February 2012

BY

BSR &t .

For B S R & CO. (Registered)

For Sanghvi Movers Limited
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Chandrakant. P. Sanghvi
Chairman & Managing Director

SIGNED FOR IDENTIFICATION



