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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025 

T In Lakhs) 

Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended 

Sr. No Particulars 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 30 September 2024 31 March 2025 

(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited) 

Continuing Operations 

A |Income from operations 

(a) Revenue from operations 13,649.25 15,934.54 12,865.03 29,583.79 25,958.11 54,094.82 

(b) Other income (Refer note 3) 1,105.21 1,074.64 826.65 2,179.85 2,822.02 4,670.39 

Total income from operations | 14,754.46 | 17,009.18 13,691.68 [ 31,763.64 | 28,780.13 | 58,765.21 

B |Expenses 

(a) Cost of materials consumed - - - - - - 

(b) Changes in inventories of finished goods, work-in- 

progress and stock-in-trade 5 i ’ i i 

(c) Employee benefits expense 1,492.72 1,432.12 996.26 292484 2,014.92 4,050.68 

(d) Finance costs 714.42 728.20 615.13 1,442.62 1,221.47 2,587.54 

(e) Depreciation and amortisation expense 3,113.31 3,135.25 3,346.90 6,248.56 6,601.08 12,847.86 

‘(f) Operating and other expenses 6,382.20 6,093.30 4,998.93 12,475.50 9,746.67 21,484.93 | 

| Total expenses [ 11,702.65 I 11,388.87 i 9,957.22 | 23,091.52 19,584.14 | 40,971.01 

C |Profit before tax (A-B) - 3,05181 | 5,62031 | 3,734.46 8,672.12 9,195.99 17,794.20 
D |Tax expense 

Current Tax 82411 1,535.63 863.36 2,35974 2,420.32 4,151.76 

Deferred tax " | (42.05)_ (95.95)| 276.11 | (138.00) 199.15 880.72 

|Total tax expense 782.06 1,439.68 1,139.47 2,221.74 2,619.47 5,032.48 

E [Profit for the period from continuing operations (C-D) 2,269.75 [ 4,180.63 2,594.99 | 6,450.38 6,576.52 12,761.72 

Discontinued Operations 

F  |Profit before tax from discontinued operations - - 454,28 - 561.09 561.09 

G |Tax expense of discontinued operations - - (12.37) - (141.31) (141.31) 

H :’ar::ust(fFo:Gtt)\e period from discontinued operations after i i 341.91 a 419.78 419.78 

| |Profit for the period (E+H) | 2,269.75 | 4,180.63 | 2,936.90 6,450.38 6,996.30 13,181.50 

J TOther comprehensive income (net of tax) - ' 

Items that will not be reclassified subsequently to profit or 

loss 

::::;g::sr;ment of employee benefit obligations - (5.62) (4.69) (12.66) (10.31) (12.66) (16.30) 

Income tax relating to items that will not be reclassified to 
|profit or loss 1.42 1.18 3.19 260 3.19 | 4.10 

[ Total other comprehensive income (net of tax) (4.20) 3.51) ©9.47)| a.m| (9.47) (12.20) 

K__|Total comprehensive income for the period | 2,265.55 | 417712 | 2,927.43l 6,442.67 7 6,986.83 | 13,169.30 

Paid-up equity share capital (Face Value - Rs. 1 per share) 865.76 865.76 86576 865.76 865.76 865.76 

Reserve's excluding fevaluafion reserves as per balance sheet : 3 i 2 i 110,920.76 

_of previous accounting year | | | | | 

Earnings per share (Face value of Rs. 1/- per share)(for 

continuing operations): 

(a) Basic (Rs.) 2,62 483 3.00 7.45 7.60 14.74 

(b) Diluted (Rs.) 2.62 | 483 3.00 | 7.45 | 7.60 14.74 

Earnings per share (Face value of Rs. 1/- per share)(for 

discontinued operations): 

(a) Basic (Rs.) - - 0.39 - 0.48 0.48 

(b) Diluted (Rs.) | - =] 0.39 - 0.48 | 0.48 

Earnings per share (Face value of Rs. 1/- per share)(for 

continued and discontiued operations): 

(a) Basic (Rs.) 2.62 4.83 3.39 7.45 8.08 15.22 

(b) Diluted (Rs.) 262 4.83 3.39 7.45 8.08 15.22 

(not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 
- 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025 

TOTAL EQUITY AND LIABILITIES 

SANGHVI 

- 2 In Lakhs 

BN " 30 September 2025 | 31 March 2025 ' 
| =0 (Unaudited) (Audited) 

A ASSETS 

1 Non-current assets 

a Property, plant and equipment 1,16,249.08 1,10,775 41 

b Right of use assets 23.37 23.49 

c. Capital work-in-progress 524.40 1,757.47 

d. Investment properties 23562 236.12 

e. Intangible assets 461.80 490.12 

f Financial assets 

1) Investments 891.85 804.25 

1) Loans 1,540.56 3532 

i) Other financial assets 1,025.55 2,618.65 

g. Non current tax assets 33.70 33.70 

h Other non-current assets 2,982.00 | 1.87108_ 

Total non-current assets 1,23,967.93 | 1,18,645.61 

2 Current assets 

a. Inventories 568.40 568.52 

b. Financial assets 

1) Investments 19,215.48 14,960.17 

i) Trade receivables 15,656.37 16,621.36 

i) Unbilled receivable 7,118.65 5,503.80 

_ iv) Cash and cash equivalents 474.74 91.51 

v) Bank balance other than (iv) above 6,241.23 4,751.88 

vi) Loans 1,744.33 2,570.89 

vii) Other financial assets 4,086.18 1,840.90 
c Other current assets 2,268.85 | L 2,807.10_* 

57,374.23 49,716.13 
Assets classified as held for sale 156.87 | 163.10 

Total current assets = - 57M 
- 

el e N S SN | [Ny e | 

TOTAL ASSETS = __ 181,499.03 H 16852484 | 

B EQUITY AND LIABILITIES 

Equity 

A Equity share capital 865.76 865.76 

b.  |Otherequity 1,15,631.93 1,10,920.76 

Total equity 1,16,497.69 11178652 | 

Liabilities | 

1 |Non-current liabilities 

a. Financial liabilities 

Borrowings 24984.72 23,158.84 i 

b. Deferred tax liabilities (net) 5,613.44 l S.7S4.q4 

[Total non-current liabilities _ 30,598.16 | 28,912.88 | 

2 Current habilities 

a. Financial liabilities 

| i) Borrowings 22,366.36 20,643.15 i 

| 1) Trade payables . 

a) total outstanding dues of micro enterprises and small enterpnses 192.51 19550 

b) total outstanding dues of cre:'iitors other than micro 2.44859 3175.09 | 

enterpnses and small enterprises 

i) Other financial liabilities 6,905.76 1,416.54 

b.  |Othercurrent liabilities 1,888.88 2,051.18 

Employee benefits obligations 328.42 F 297.31 

[Current tax liabilities (net) [ N 27266 | 3 4667 
34,403.18 27,825.44 

Liabilities related to assets classified as held for sale . . ) 

Total current liabilities _&&___?Jm_ 

Total liabilities [ __65,001.34 | - F 56,73_8.3_2T 

— — 
1,81,499.03 1,68,524.84 



STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2025 

SANGHVI 

¥ in Lakhs 

Half Year ended Half Year ended Year ended 

Sr. No Particulars 30 September 2025 | 30 September 2024 31 March 2025 

. J (Unaudited) (Unaudited) (Audited) 

[~ A rCash flows from operating activities 

| Profit before tax | 8,67212 9,757.08 18,355.29 

Adjustments for: 

Depreaation and amortization expenses I 6,248 56 6,601.08 12.847 36 

Interest cost 1,442 62 122147 258754 

Provision for slow and non-moving inventory | 1983 10.02 36.05 

Bad debts written off 1463 103.12 24231 

Unrealized foreign exchange loss J 1196 152 84 

Interest income on ICD given to subsidiary (155 .54) (20.84) (73.65) 

Bad debts recovered 63| (6.31) 

Interest on fixed deposits | (431.00) (353.28) (574.50)F 

Income from sale of Investments (mutual funds) (19853) (257 05) (532.22) 

Unrealized gain on fair valuation of investments (mutual funds) (258.85) (194.27) (459.21) 

Gain on sale/disposal of fixed assets (613.19) (1,953.70)' (2,43919) 

Sr, No. 

W Provision for doubtful debts created/(reversal) 

Operating profit before working capital changes 

Movements in working capital 

Increase / (decrease) in trade payables 

|Increase / (decrease) in other current liabilities 

Increase / (decrease) in employee benefit obligations 

Increase / (decrease) in other financial liabilities 

(Increase) / decrease in inventories 

(Increase) / decrease in trade receivables and unbilled revenue 

(Increase) / decrease in loans and other financial assets 

(Increase) / decrease in other assets 

1 

Cash generated from operations 

Income tax (paid) / refund 

Net cash inflows from operating activities (A) 

ICash flow from Investing activities 

Purchase for property, plant and equipment and intangible assets 

Purchase of Investments (net off redemptions) 

Proceeds from sale/ disposal of fixed assets 

Proceeds from transfer of business by way of slump sale 

Net proceeds from / investment in fixed deposits 

Inter-corporate deposit ('ICD’) given to subsidianes 

Interest received 

Net cash (used in) investing activities (B) 

Cash flow from Finanang activities 

Proceeds from borrowings 

Repayment of borrowings 

Interest paid 

Dividend paid 

Net cash inflow from / (used in) financing activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the year 

Components of Cash and cash equivalents 

Cash and cash equivalents 

Balances with banks 

In current accounts 

Deposits with maturity of less than 3 months 
1 

Cash on hand 

Debit balances in Cash Credit accounts 

Cash Credit 

+l’otal cash and cash equivalents 

The net cash flows attributable to the discontinued operations are as follows:- 

Particulars 

Operating activities 

Investing activities 

Finanang activities 

Net Cash inflows / (outflows) 

43934 

15,179.99 

12,52065 

(2,13374) 

(729.50) 2517 

(31253) (720.95) 

2080 28.43 

54515 (57474) 

(19.70) 122.29 | 

(1,103.84) (4,077.67) 

3954 (185.35)| 

(1,099.26) (1,046.25)| 

214.89 

15,134.16 

—_— 
8,93163 

(2,080.66) 

116.38 

30,253.19 

143059 
(166.56) 
67.22 

(766.17) 

(13.79)| 
(9.061.94) 

(343.51)i 
(2,409.77) 

18,989.26 

(4,47352) 

10,386 91 

287.35 

(11,462.17) 

702229 

(3,629 44) 

(986.92) 

133067 

(201.49) 

1,129.18 

474.74 

[ 654.44 

1,129.18 

Half Year ended 

30 September 2025 

(Unaudited) 

[ (8.746.44) (7,948 92)I 
(3,885.52) (8,227.55) 

| 118527 2.884.53 

31992 162417 | 
(62275) (492.00) 

+— 

~ 685097 

292.52 

(11,867 25) 

6,909.00 

(2.33192) 

(66134) 

(2.597.28) 

(3,697 .82) 

393462 

2024 

25443 I 

(37.87) 

23680 

Half Year ended 

30 September 2024 | 

14,515.74 

(23,65753) 

(7.715.63) 

359960 

4,306.06 

(2,067 76) 

(2.535.49) 

51181 

(27,558.94) 

| 

2094866 | 

(7.749.30)| 

(1,694.99) 

(2,597.28) 

(4,136.17)| 

393462 

9151 

80.12 

(373.12) 

(201.49) 

Year ended 

31 March 2025 

(Unaudited) 

(3,379.36) 

(38.69) 

(3.418.05 
" — 

(Audited) 

(3.379.36) 

(38.69) 

(3.418.05) 

- 
—
—
 



NOTES TO STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025 

RANGHWV! 

1 The above unaudited standalone financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their respective 

meetings held on 07 November 2025 These unaudited financial results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS") as specified under Section 133 of 

the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and Regulation 33 of the Securities Exchange Board of India 

(Listing Obligation and Disclosure Requirements), 2015 (as amended) 

2 The Statutory Auditors of the Company have conducted limited review of unaudited standalone financial results of the Company for the period ended 30 September 2025 An unqualified 

opinion has been issued by them thereon. 

3 Other Income for the 3 months ended 30 September 2025, 30 June 2025, 30 September 2024, 6 months ended 30 September 2025, 30 September 2024 and 12 months 31 March 2025 

includes profit on sale of Property Plant and Equipment of INR 389.83 lakhs, INR 223 36 lakhs, INR 339.32 lakhs, INR 613 19 lakhs, INR 1,953.70 lakhs, and INR 2,439.19 lakhs respectively 

4 The Company has identified following operating segments in accordance with Ind AS 108 "Operating Segments”. The identification of operating segments is consistent with performance 

assessment and resource allocation by the management. 

Segment composition:- (1) Crane hiring and other ancillary services- includes Crane rental services including mobilisation and demobilisation (2) Wind EPC- includes logistics, intercarting, 

installation and commissioning of Wind turbine components (3) Project EPC- includes complete lifting and rigging for all heavy lifts, foundation preparation alignment, execution & 

planning of completion of heavy lifts. 

— 

Date: 07 November 2025 Managing Director 

Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended 

Sr. No. Particulars 30 September 2025 30 June 2025 30 September 2024 30 September 2025 30 September 2024 31 March 2025 

L (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited) 

Continuing Operations 

A Segment Revenue 

(a) Crane hinng and other ancillary services 12,545.57 15,184.03 12,629.59 27,729 60 25,614.57 50,315.49 

|(b) Project EPC | 110368 | 75051 | 235.44 | 1,854.19 | 343.54 3,779.33 
Total revenue from continuing operations 13,649 25 15,934.54 12,865.03 29,583.79 2595811 | 54,094.82 

B TRevne—nue from discontinued operations | [ R 2,748.09 [ 4,715.60 | 4,715.60 

C Segment Results (continuing operations) [ [ Ty 
(a) Crane hinng and other ancillary services 3,865.11 5,936.98 4,87537 9,802.09 9,810.14 18,227.36 

(b) Project EPC 100 99 84 (41.75) 100.84 56.41 142317 
Adjusted for unallocated income and expense: 

Other Income 71539 85093 481.31 1,566.32 1,995.77 3,354.41 

Depreciation and amortization expense (71.83) (68.40) (80.52) (140.23) (157.09) (308.24) 

Other Expense (1,457 86) (1,199 04) (1,499.95) (2,656.90)| (2,509.24) (4,902.50) 

D upmfit before tax from continuing operations 3,051.81 [ 5,620.31 | 3,734.46 | 8,672.12 | 9,195.99 | 17,794.20 

- JProfit before tax from discontinued operations - 3 454.28 | -1 561.09 . 561.09 

F Segment assets 

(a) Crane hinng and other ancillary services 1,45,323.23 1,24,729.59 1,39,978 95 

(b) Wind EPC (Discontinued Operation) - 5,543.88 = 

(¢) Project EPC 2,772 82 1,010.96 2,143.52 

(d) Unallocable 33,402.98 20,057.94 26,402.37 | 

[Total assets [ 1,81,499.03 1,51,342.37 1,68,524.84 
G |Segment liabilities I [ 

(a) Crane hiring and other ancillary services 55,747 82 37,883.49 48,883.55 

(b) Wind EPC (Discontinued Operation) - 1,237.83 - 

(c) Project EPC 263.19 - 397.90 

L(d) Unallocable 1,25,488.02 | 1,12,221.05 | 1,19,243.39 

Total liabilities B [ 1,81,499.03 | 1,51,342.37 1,68,524.84 | 

5 The Board of directors had recommended dividend of INR 2 per equity share for the year ended 31 March 2025 which has been approved by the shareholders in the Annual General Meeting 

of the Company held on 24 September 2025. Accordingly, the Company has paid dividend of INR 1,731.52 Lakhs subsequent to the current quarter ended 30 September 2025. 

6 Previous period figures have been regrouped / reclassified wherever necessary to co ond with the current penod class: 

For Sanghvi 

Place: Pune Rishi Sanghvi 



MSKA & Associates 
une 411014, INDIA 

Chartered Accountants e et i 

Independent Auditor’s Review Report on Standaione unaudited financial results of Sangtivi Movers Limited 
for the quarter and year to date pursuant to the Reguiation 33 of the SEBI (Listing Oblizations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Sanghvi Movers Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Sanghvi Movers 
Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2025 and the year 
to-date results for the period from April 01, 2025 to September 30, 2025 (‘the Statement’) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 
133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued thereunder (‘Ind AS 34') and other 
recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

w We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not 
enable s to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

P Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MS K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Membership No.:158877 
UWDIN: 25 |5 §¥77 BMOURXES 26 

Place: Pune 
Date: November 07, 2025 

Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (), Mumbal 400063, INDIA, Tel: +91 22 6974 0200 
— | " Chemea 1 Gon | Wm‘fi Uydorabad | Kochi | Koliata | Mumbai | Pune e, mska.in



SANGHVI MOVERS LIMITED 
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JDITED CONSOLIDATED FIN THE QUARTER AND HALF YEAR ENDED 30 SE 
v 

| Quuterondod | Qumerended | Qumtorondsd | ol Yowonded | boliVowended | Yo anind 
e — Sepamon 1025 | 30ma 1025 | 30 Supamowr 2034 | 30 Sotemon 2025 | 20 eprmbr 2054 | 1 2025 

| Unadted nnitd) pies it oo s 
g =T 
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T opeme 
(0 Contof ot consumed 
|5 Changes inimantose offiished goods workin progres and stockin 
e 
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E__|Profit for the period (€-B) 36200 502573 291229 865284 696140 1565215 
[ Othtrcomprsanivscores ot o 1) 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025 

Tin Lok 

30 September 2025 31 March 2025 
| — (Wnaudited) (Audited) 

x Jassers 
1 Non-current assets 

a. [property. plant and equipment 11800338 11085170 
b [Right of use assets 2337 2348 
< |capital work-in-progress #1244 175747 
4 [investment properties 2562 2612 
. 45180 012 
' 

) investments 025 025 
Loans 1056 832 

i) Other financial assets 14186 269267 
5 [Noncurrent tax assets 370 e 
b [Other non-current assets 300696 18708 

Total non-current assets 2402994 1807600 

PR P—— 
2 [inventories 59352 56859 
b, |Finandal assets 

 Investments 1921540 1436017 
Trade receivables 2343030 2308815 

) Unbilled receivable 1221243 128818 
) Cash and cash equivalents e 4 
) Bank balance other than (iv) bove. s26073 47188 
Vi Loans 8608 3540 
Vi) Other financial assets 405582 177823 

. |othercurent sssets 342244 s 
7005508 5828922 

Assets classfied a5 held for ssle 15687 16310 
[Total cumrent sssets oz Seas232 

Torat assers TSazanEs 765232 

5 [equiTy AND UABILITIES 
Eauity 

s |caity share capital 86576 86576 
b [otherequity 12028633 113.38694 

rotal equity 12115209 1825270 

Liabilties 
1 [Non-current sbiiies 

5. |Financistfabilties 
Borrowings 268562 2315884 

b |Deferred tax iabiltes (net) 552043 570097 
ITotal non-current lsbiities 5218605 88595 

2 [cumenttabiities 
5 |Financial abilities 

) Borrowings 258852 2064215 
i) Trade payables 

2) total outstanding dues of micro enterpriscs and smal enterprises 155127 72866 
b)total outstanding dues of creditors other than micro R T 

enterprises and small anterprises 
i) Other financia abilties 706320 144575 

b [Other cument abilties 199234 251942 
<. |Employee benefts obligations 293 33403 
4 |cument tax lsbities (nety 58392 28605 

090571 Sasa 
Lisbitis related to assets classifed 35 held for sale - - 
Total current fablities 050371 Saa 

ot iabilties 7308976 G2ams 6 

ToTAL sQUITY AND UABILITIES [EFIES 7652832 



CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2025 

Tin Lakig 

6 Months ended 6 Months ended Year ended 
S No articulars 30 September 2025 | 30 September 2024 | 31 March 2025 

Wnaudited) Wnaudited TRudited) 
A [Cash lows from operating actvities 

profit before tax 180457 972218 267199 
Adjustments for: 

‘Depreciation and amortization expenses 626735 560108 1285053 
Interest cost 147001 122365 258774 
Provision for slow 3nd non-moving Inventory 1083 1002 3605 
B3d debts witten off 1483 w312 2231 
Unrealized foreign exchange loss 19 15284 
B3d debts recovered 6.32) [ 
Interest on fived deposits (43451 (353.28) (57450) 
Income from sale of Investments (mutual funds) (198.53) 257.0) (53222) 
‘Unreaized gain on far valuation of investments (murual funds) (25885) (19427) (45920 
Gain on sale/cisposal o fived assets (©1473) 1.953.70) 2439.19) 
Provision for doubrtul debts created(reversal) a3 21489 2203 

(Uperating proft before workang capital changes WA 512228 3374206 

[ Movements in worlang capital 
increase / (decreass) in trade payabies WS35 25386 525058 
Increase / (deerease) in other current Habsiites (525.40) 224 5106 
Increase/ (Gecrease) in employee benefit wbigations s 243 9429 
Increase / (decrease) in ther inancial labiies 225299 (57474 3698 
(increase) / decrease in invenitor as.15) 12229 1388) 
increase) / decsease in trade receivables and unbilled revenue 5.324.39) e (13286.15) 
(increase) / decrease in foans and other financial assets 3105 85.12) (35934) 
(ncrease) / decrease in other assets. 31069) (1.51825) @.368.47) 

(Cash genereted from operations 171208 345240 2137281 
income tax paid / (refund) 2:947.35) 2.0056) (5.20270) 
Net cash inflows from operating activities (A) 176470 6374 1617021 

8 |Cash flow from nvesting activites 
urchase for property. plant and equipment and intangible assets 10.72975) 7.340.92) 23.70296) 
Purchase of Investments (net off redemptions) @79792) ®.22455)| ©ne3)| 
Proceeds from sale/ disposa of fixed assets. iss27 280453 359980 
Net proceeds from /investment in fixed deposits 39| 162417 @i2376) 
Interest received 24708 2252 50445 
Net cash (used in) investing activities (8) (322721 (1137225 2863429 

€ |cash flow from Financing activites 
Proceeds from borrowings 870319 690900 94856 
Repayment of borrowings. (3620.49) @33192) 74930 
interest paid (1.014.31) (66352) 0.695.20) 
(Dividend paid 073152 (2:597.28) (2:59728) 
[Net cash inflow from / (used in) financing activities (C) 232792 131628 890688 

Net increase / (decrease) in cash and cash equivalents (A-8+C) 86535 (@.684.23) @ss72n 
(Cash and cash equivalents at the beginning of the period ma 393462 393482 

Foreign Currency Translation Reserve 131) 
|Cash and cash equivalents at the end of the year 22962 25039 A 

|Components of Cash and cash equivalents 

(Cash and cash equivalents 
Balances with banks 

n current accounts. ma 3305 66963 
Deposits with maturityof less than 3 months 39485 

Cash on hand o078 o7 o7 
76884 3383 7041 

Debit balances in Cash Credit accounts 68294 25443 0.2 
(Cash Crecit @22.16) @) ana) 

[Toral ash and cach squivatents 122962 25039 a1 



{ ; 'NOTES TO STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF 3R ENDED 10 SESTEMBER 2015 

The above unauited consadted fnancal esuts have boan eviewed by the At Commites and thareafer 3proved and taken o record by the Soard of Drectors  hew respecte meetngs held on 7 
November 2025 These unaudted consoldate financal resuts hove been prepared  accordance with the Indin Account Stndards (I AS')a spacied under Sacion 133 of the Companes Act, 2013 rese 
Wi the Companis (Indian Accountg Stadards) Al 201 (s Amendd from e 0 m) v Rogultion 3 ofth Sacures Exchange Soar f Indn (Lting Oblgaton and Disclonure Recrsments, 20 
r—— 

The Statutory Audiors of the olding Company have conductd it revw f the el consobdate innciarosuts of the Holding Company and s subsciares follectey knoun 4 the Groug for e 
Quarter and hll yar anded 30 Septamber 2025 An ncuaiied concuson has been ssue by them therce. 

Other income for he 3 merth 2025, % June 2025, 30 2024, 6 monihs ended 10 2025, 0. 2024 and 12 month 31 March 2025 ncudes ol on sale o 
Propaty iant ana Gaupment o INR 38083k, INR 224 90 ki, INR 139,32 ks INR 61473 ki, INR.953 70 o, and N 241919 ks rspectty 

The Group has dentfed follwng operating agmants n accordance Wi 1 AS 108 “Operatng Sagments The enification of oparatng seqments s onsstnt wilh parformance asesiment and resurc 
alocation by the management 

Segment compostion. (1) Crane heing and cther ancilay services. nchudes Crane rental srvices ncuding malilston and demobisatin 2) Wind EPC includes logmics, imercaring. msiaiton and 
Commssoning of Wend turbin components (3) reect EPC. mchudes complote g and gging or al eavy 1. oundaton preparation algnmant, execution & planing o compieton of ey . 

e B BT R B 
semo Partcuias 10 Seprier 2025 | 10 2625 | 10 Sepebor 202 | 30 St 202 | 30 St 2028 |31 i 2525 

nsstieds | nsodvess | osette st R B 
N T 

e 1na3959 ngese s soas|  semsco 
559258 1051931 270800 T6ans amsio|  z2emss 
1103668 5051 23544 1510 surse 37933 
70y EIED e Sare Senn | wesa 

nran Banan s savren) 

e Gazeo G G 

sz 136360 e 029% oz asen 
P g ey wamas amsso|  mames 
110368 051 350 Lssars sa350 a3 

Tososs T T Tevsos Senn e 
s 
P — somos snsm) assase no2n a0 s 
o wina g2 1w % nan a0 S0 e 
) proec 85 100 3 s 0034 sean ey 

| Adjsted for unallocaed mcome and sxpense 
(Othe ncome s s w1 a7 wonn|  amess 
(Oeprecsaion and amorzaven mpense [ w5 wosa| s 41 w109 g0 
p— 0723%) neazzn 0165 o362 gz o) 

< [proiwbetore s Ao Smar i aoksr 9ma|  nenss 
O [Segment st 

) Grane g and other snctary sarvces isiomss|  azamess|  amszes 
(6 W 5 2sm3s ssiass|  wsesos 
) proect g8 2mn 10056 218352 
0 Unstocavie ey 009 |  sames 
o ssts s | sz 

© Segment tobies 
(2 Crane hring an iher ancilry serces smemsas | asassss 
0 Wt ¢ 1278 om0 
e Proecs 2 W% 
8 Unatiocable e | vsavess 
[oal b Tsuos | s 

5 Proveus panod fgures have boe regrouped / recassied wherover necessary  corespond wihthe curent priod ¢ 

piace: e 
[oste 07 Novermber 2025 



MSKA & Associates oo b S 
Pune 411014, INDIA 

Chartered Accountants Tel: -1 20 6305 3400 

Independent Auditor's Review Report on consolidated unaudited financial results of Sanghvi Movers Limited 
for the quarter and year 1o date pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sanghvi Movers Limited 

1 We have reviewed the accompanying Statement of consolidated unaudited financial resutts of Sangti Movers 
Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, (the Holding Comgany and its 
subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2025 and tre pear - 
date results for the period from April 01, 2025 to September 30, 2025 (‘the Statement’) attached rerew'th 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of Indfa (Listing Obligations and Disclosure Requirements) Regulations. 2015. 25 smended 
(‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company's Managemens and apprved 
Holding Company's Board of Directors, has been prepared in accordance mit *we -ecogr ter 3 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim 1n Segorirg prescr 
under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued trereurder 
34') and other recognised accounting principles generally accepted in India and 15 in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Sangreen Renewables Private Limited Wholly owned Subsidiary 

3 Sangreen Biorenew Private Limited (formerly known as Wholly owned Subsidiary 
Samo Renewables Private Limited) 

3 Sangreen Future Renewables Private Limited ‘Wholly owned Subsidiary 

4 Sangreen Logistics Private Limited ‘Wholly owned Subsidiary 

5 Sanghvi Movers Middle East Limited Wholly owned Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it Is to be disclosed, or that it contains any material 
misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjall Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: d 
| Bengaluru | Chennal | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune W nsha



MSKA & Associates 
Chartered Accountants 

Head Office: 
Ahmedabad 

We did not review the interim financial information of one subsidiary Included In the Statement, whose 
interim financial information reflects total assets of Rs. 472.41 Lakhs as at September 30, 2029 and total 
revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. (10.67) Lakhs and Rs. (21.22) Lakhs and total 
comprehensive loss of Rs. (10.67) Lakhs and Rs. (21.22) Lakhs, for the quarter ended September 30, 2025 and 
for the period from April 01, 2025 to September 30, 2025, respectively, and cash flows (net) of Rs. 3529 
for the period from April 01, 2025 to September 30, 2025, as considered in the Statement. These interim 
financial information has been reviewed by other auditor whose report has been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on the report of the other auditor and the procedures 
performed by us as stated in paragraph 3 above 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work done 
by and report of the other auditor. 

The Statement includes the interim financial information of one subsidiary which are not subject to review 
whose interim financial information reflects total assets of Rs. 3,000.59 Lakhs as at September 30, 2025 and 
total revenue of Rs. 142.60 Lakhs and Rs. 142.60 Lakhs, total net loss after tax of Rs. (326.06 Lakks and 25 
(543.93) Lakhs and total comprehensive loss of Rs. (337.81) Lakhs and Rs. (558.16) Lakhs for the auarter 
ended September 30, 2025 and for the period from April 01, 2025 to September 30, 2025, respectively, and 
cash flows (net) of Rs. 289.64 Lakhs for the period from April 01, 2025 to September 30, 2025, as considered 
in the Statement. This interim financial information has been furnished to us by the Management and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on such management prepared unaudited interim financial information. According to the information and explanations given to us by the Management, this interim financial information are not 
material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial 
result certified by the management. 

For MS K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Membership No.: 158877 
N 2515 8837 BMOUR Y 2 883 
Place: Pune 
Date: November 07, 2025 
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