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  August 30, 2025                                                                                              
 
BSE Limited     
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai-400001    
 
Scrip Code: 526521                                               

National Stock Exchange of India Limited 
“Exchange Plaza”, Plot No. C-1, Block G 
Bandra – Kurla Complex, Bandra (East) 
Mumbai – 400 051 
 
Symbol: SANGHIIND 

 
Dear Sir/ Madam, 
 
Sub:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure        

Requirements) Regulations, 2015 (“Listing Regulations”) 
 
 

Pursuant to Regulation 30 of the Listing Regulations, this is to inform you that the 
Company has received an Order dated 28.08.2025 u/s 270A of the Income Tax Act 1961, 
from the Income Tax Authority for the Assessment year 2017-18.  
 
The details, as required under the above-mentioned regulation read with Para A of Part A 
of Schedule III, in this regard, are attached herewith.  
 
You are requested to take the same on record. 
 
The above information shall also be made available on the website of the Company at 
https://www.sanghicement.com/investors/. 
  
Thanking you, 
 
For Sanghi Industries Limited 
 
 

 
Pranjali Dubey 
Company Secretary & Compliance Officer 
Email- companysecretary.sil@adani.com 
 
Encl: As stated above     
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Annexure 
 

Details as required under Regulation 30 read with Para A of Part A of Schedule III of the 
LODR Regulations, 2015 in relation to the actions(s) taken or orders passed 

 
Sr. 
no. 

Particulars Description 

1 Name of the Authority  Assistant Commissioner of Income Tax 
 

2 Nature and details of the 
action(s) taken, initiated or 
order(s) passed by the 
authority  
 

Order u/s 270A of Income Tax Act 1961 for the 
Assessment year 2017-18.  
 

3 Date and time of receipt of 
direction or order, including 
any ad-interim or interim 
orders, or any other 
communication from the 
authority;  

August 29, 2025, at 04.17 P.M. 

4 Details of the 
violation(s)/contravention (s) 
committed or alleged to be 
committed  
 

The Company has received an Order u/s 270A of 
the Income Tax Act, 1961 wherein the Income tax 
department has levied penalty under section 
270A for the AY 2017-18.  
 
The Income tax department had made a Transfer 
Pricing adjustment of Rs. 155,80,97,660 in 
relation to the transaction of transfer of power 
from Captive Unit to Manufacturing Unit and 
accordingly alleged the under reporting of 
income to that extent.  
 
Consequent to the said transfer pricing 
adjustment, the Income Tax Department has 
levied penalty amounting to Rs. 26,96,12,219, i.e., 
50% of the tax effect of the transfer pricing 
adjustment. 

5 Impact on financial, operation 
or other activities of the listed 
entity, quantifiable in 
monetary terms to the extent 
possible  

At present, there is no impact on financial activity 
due to the said penalty demand. 
 
The Company shall contest the order by filing an 
appeal before the Commissioner of Income Tax 
(Appeals) within the prescribed timelines and 
parallelly seek a stay of the penalty demand. 
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