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18th July 2025 
 
To, 
BSE Limited 
PJ Towes, Dalal Street 
Mumbai – 400 001 
Scrip Code: 526521 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
NSE Symbol: SANGHIIND 

  
Sub.: Receipt of Observation Letter with ‘no adverse objection’ from the BSE Limited in 

relation to the Scheme of Arrangement between Sanghi Industries Limited 
(“Transferor Company”) and Ambuja Cements Limited (“Transferee Company”) and 
their respective Shareholders. 

 
Dear Sir/Madam,  
 
This is in connection with our letter dated December 17, 2024 informing about the decision 
taken by the Board of Directors of the Company approving the proposed Scheme of 
Arrangement between Sanghi Industries Limited (“Transferor Company”) and Ambuja 
Cements Limited (“Transferee Company”) and their respective shareholders under Sections 
230 to 232 of the Companies Act, 2013 (“Act”) and other applicable provisions of the Act 
with rules made thereunder (“Scheme”), subject to receipt of various statutory and 
regulatory approvals.  
 

In furtherance to our intimation dated July 17, 2025 regarding the observation letter 
received from National Stock Exchange of India Limited on the Scheme, we would like to 
inform you that the Company has also received observation letter dated July 17, 2025 with 
‘no adverse objection’ from BSE Limited today. A copy of said observation letter is enclosed 
herewith.  
 

The Scheme remains subject to various statutory and regulatory approvals and of the 
respective shareholders/creditors of the companies involved in the Scheme, as may be 
required.  
 

The observation letters received from National Stock Exchange of India Limited will also 
be made available on the website of the Company at www.sanghicement.com  
 
We request you to bring the above to the notice of all concerned. 
 
Thanking you, 
 
Yours faithfully,  
For Sanghi Industries Limited 
 
 
Pranjali Dubey 
Company Secretary & Compliance Officer 
 
Encl: as above 
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