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13th June 2025 
 
To, 
BSE Limited 
PJ Towes, Dalal Street 
Mumbai – 400 001 
Scrip Code: 526521 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
NSE Symbol: SANGHIIND 

 
Sub.: Intimation under SEBI Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (“SEBI Listing Regulations”) - Updates on credit rating under 
Regulation 30(6) of SEBI Listing Regulations. 

 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that India Ratings and Research (Ind-Ra) has 
withdrawn the credit rating assigned to the Proposed Bank Loan facility of the Company. 
The details of the rating action are as follows: 
 
Sr. 
No.  

Type of 
Instrument 
/ Facility  

Size of 
issue 
(Rs. In 
Crore) 

Earlier 
Rating / 
outlook 

Current 
Rating 

Assigned 
alongwith 
Outlook / 

Watch 

Rational of Rating Action 

1 Proposed 
Bank Loan 

25 IND AA / 
Rating 

Watch with 
Positive 

Implications 
/ IND A1+ 

WD 
(withdrawn) 

Ind-Ra is no longer required to 
maintain the rating as the 
Company is not proceeding with 
the instrument as envisaged. 
This is consistent with Ind-Ra’s 
Policy on Withdrawal of Ratings. 
Ind-Ra will no longer provide 
analytical and rating coverage 
for the Company. 

 
The above information is also available on the website of the Company at 
www.sanghicement.com. 
 
Kindly take the above on your record. 
 
Thanking you,  
 
Yours faithfully,  
For Sanghi Industries Limited 
 
 
Pranjali Dubey 
Company Secretary & Compliance Officer 
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