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SMIORE / SEC / 2026-27 / 49                                                                                       26 September 2026 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Scrip Code: 504918 

Symbol: SANDUMA 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra-Kurla Complex 

Mumbai - 400 051 

Symbol: SANDUMA 

   

Dear Sir/ Madam, 

 

Sub:   Newspaper Publication regarding transfer of Equity Shares to Investor Education and 

Protection Fund 

 

Pursuant to the provisions of Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and Section 124(6) of the Companies Act, 

2013 read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and 

Refund) Rules, 2016, as amended from time to time, please find enclosed herewith the copies of the 

newspaper advertisement published today i.e., 26 September 2026 in Financial Express (English) and 

in Sanjevani (Kannada) having wide circulation, regarding transfer of Equity Shares of the Company to 

Investor Education and Protection Fund (IEPF), on which dividend has been remained unpaid/ 

unclaimed for seven consecutive years. 

 

Stock Exchanges are requested to kindly take the same on record. 

 

Thank you 

 

for The Sandur Manganese & Iron Ores Limited 

 

 

 

Neha Thomas 

Company Secretary & Compliance Officer 

ICSI Membership No. A60853 

 

 

 

 



PRESSTRUSTOF INDIA
NƾſėaĐ SĩǞȬĩƥbĩȀ Ƀŏ

UNION HOME MINISTER
AɁǸ͎SǤaǤɵɑF˯ǸĢaϳ̇aǸĢB˯aǤǱ
Mɵ̇ɁǸ̇̇ǸȭĽ̇Ɂaɑ΍ƅac͎΍˯ĽĢǸɑ
a ɑɵϟǱ͎˯aɑ̇ƅɵ˯ɁĽĢ U͎͎a˯
P˯aĢĽ̇ǤϟĽ˯ĽǂǸϙǸɑǂˤ̇ȭĽĽʭȭĽ̇̇˦
ɑǸǂǤ͎̇ ͎ɵ PaȤǸ͎̇aɑęϟǤǸȭĽ ͎ǤĽ
AKǱͼН͝ȧ̇a΍ȭ͎ ˯ǸƅȭĽɁaɑ΍ƅacǱ
͎΍˯ĽĢ ǸɑAɁĽ͎ǤǸ Ǥȧ bĽcɵɁĽ a
ϟĽaʭɵɑaǂaǸɑ͎̇ˤNaϭaȭǸ͎Ľ̇aɑĢ
͎Ľ˯˯ɵ˯Ǹ͎̇̇˅˦
HĽϟȧ̇ʭĽaȤǸɑǂĢ΍˯Ǹɑǂ͎ǤĽ

Ǹɑa΍ǂ΍˯a͎Ǹɵɑɵƅ͎ǤĽƅɵ΍˯͎ǤĽĢǸǱ
͎Ǹɵɑɵƅ͎ǤĽU͎͎a˯P˯aĢĽ̇ǤIɑ͎Ľ˯Ǳ
ɑa͎ǸɵɑaȭT˯aĢĽSǤɵϟʵUPITSʼǸɑ
G˯Ľa͎Ľ˯ NɵǸĢa˅ SǤaǤę ϟǤɵ Ǹ̇
aȭ̇ɵ ͎ǤĽ UɑǸɵɑ cɵɵʭĽ˯a͎Ǹɵɑ
ɁǸɑǸ͎̇Ľ˯ę ˯ĽȜĽc͎ĽĢ c˯Ǹ͎Ǹċ˪
cȭaǸɁ̇ abɵ΍͎ ͎ǤĽ ͎̇a͎Ľ ɵƅ ͎ǤĽ
ĽcɵɑɵɁϳ aɑĢ ȧ̇Ľ˯͎ĽĢ ͎Ǥa͎
IɑĢǸaǤȧɑɵ͎ɵɑȭϳɁaǸɑ͎aǸɑĽĢ
b΍͎ ˤ͎̇˯Ľɑǂ͎ǤĽɑĽĢ˦ Ǹ͎̇ ĽcɵǱ
ɑɵɁǸc ǂ˯ɵϟ͎Ǥ ΍ɑĢĽ˯ P˯ǸɁĽ
MǸɑǸ͎̇Ľ˯ Na˯ĽɑĢ˯a MɵĢǸ˪̇
ȭĽaĢĽ˯̇ǤǸʭ ĢĽ̇ʭǸ͎Ľ ǂȭɵbaȭ
΍ʭǤĽaϙaȭ̇˅ ˤAɁǸĢ ̇΍cǤ aɑ
a͎Ɂɵ̇ʭǤĽ˯Ľ ɵƅ ΍ʭǤĽaϙaȭ aɑĢ
΍ɑ˯Ľ͎̇ ac˯ɵ̇̇ ͎ǤĽ ϟɵ˯ȭĢę
ĢĽ̇ʭǸ͎Ľ ɑ΍ɁĽ˯ɵ΍̇ Ǥ΍˯ĢȭĽ̇ę
IɑĢǸa Ǥȧ ɁaǸɑ͎aǸɑĽĢ Ǹ͎̇
ǂ˯ɵϟ͎Ǥ ˯a͎Ľ˅ Nɵ͎ ɵɑȭϳ Ǥȧ Ǹ͎
ɁaǸɑ͎aǸɑĽĢ Ǹ͎ęb΍͎ Ǹ͎ Ǥȧ ͎aȤĽɑ
Ǹ͎ ƅɵ˯ϟa˯Ģę˦ ǤĽ ̇aǸĢ˅
SʭĽaȤǸɑǂ abɵ΍͎ ͎ǤĽ ͎˯aɑ̇Ǳ

ƅɵ˯Ɂa͎Ǹɵɑ Ǹɑ U͎͎a˯ P˯aĢĽ̇Ǥ
΍ɑĢĽ˯ ͎ǤĽ BJP ˯΍ȭĽ aƅ͎Ľ˯ ͼНʌ̟ę
ǤĽ̇aǸĢęˤTɵĢaϳęB˯aǤMɵ̇ɁaĢĽ
ǸɑU͎͎a˯P˯aĢĽ̇ǤǂǸϙĽ̇PaȤǸ͎̇aɑ
̇ȭĽĽʭȭĽ̇̇ ɑǸǂǤ͎̇˅ TǤǸ̇ Ǹ̇ ͎ǤĽ
bǸǂǂĽ͎̇̇ǸǂɑɵƅcǤaɑǂĽę˦ ǤĽ̇aǸĢę
˯ĽcaȭȭǸɑǂ Ǥɵϟ IɑĢǸa ǤaĢ ĽƅƅĽcǱ
͎ǸϙĽȭϳ ΍̇ĽĢ B˯aǤMɵ̇ɁǸ̇̇ǸȭĽ̇
Ģ΍˯Ǹɑǂ OʭĽ˯a͎Ǹɵɑ SǸɑĢɵɵ˯ ͎ɵ
aϙĽɑǂĽ ͎ǤĽ Ģȧ͎a˯Ģȭϳ cǸϙǸȭǸaɑ

ȤǸȭȭǸɑǂ̇ ǸɑPaǤaȭǂaɁ˅

Six defence corridors
being developed

TǤĽ ɁǸɑǸ͎̇Ľ˯ ʭɵǸɑ͎ĽĢ ɵ΍͎
͎Ǥa͎ ̇Ǹϭ ɑɵĢĽ̇ ɵƅ ͎ǤĽ ĢĽƅĽɑcĽ
cɵ˯˯ǸĢɵ˯a˯ĽbĽǸɑǂĢĽϙĽȭɵʭĽĢǸɑ
JǤaɑ̇Ǹę CǤǸ͎˯aȤɵɵ͎ę L΍cȤɑɵϟę
Aǂ˯aę AȭǸǂa˯Ǥ aɑĢ Kaɑʭ΍˯ Ǹɑ
͎ǤĽ͎̇a͎Ľ˅
ˤIɑϙĽ͎̇ɁĽɑ͎ Ǹ̇ cɵɁǸɑǂ

Ǹɑ͎ɵ ͎ǤĽ̇Ľ a˯Ľȧ ƅɵ˯ ͎ǤĽ ɁaɑǱ
΍ƅac͎΍˯Ľ ɵƅ ĢĽƅĽɑcĽ Ľ˕΍ǸʭǱ
ɁĽɑ͎ę˦ ǤĽ ̇aǸĢ˅
ˤTǤĽ cɵ΍ɑ͎˯ϳ˪̇ ĢĽƅĽɑcĽ

ʭ˯ɵĢ΍c͎Ǹɵɑ Ǥȧ ɑɵϟ c˯ɵ̇̇ĽĢ
aʭʭ˯ɵϭǸɁa͎Ľȭϳ Ǔʌ˅̟ŕ ȭaȤǤ
c˯ɵ˯Ľę aɑĢ ĢĽƅĽɑcĽ ʭ˯ɵĢ΍c͎
Ľϭʭɵ˯͎̇ ǤaϙĽ Ǹɑc˯ĽȧĽĢ Ƙ̯
͎ǸɁĽ̇ cɵɁʭa˯ĽĢ ͎ɵ ͼНʌ͝ǱʌƱ˅

TɵĢaϳę IɑĢǸa˪̇ ĢĽƅĽɑcĽ ʭ˯ɵĢǱ
΍ċ͎ a˯Ľ bĽǸɑǂ Ľϭʭɵ˯͎ĽĢ ͎ɵ
a˯ɵ΍ɑĢ ŕН cɵ΍ɑ͎˯ǸĽ̇ę ϟǸ͎Ǥ
U͎͎a˯ P˯aĢĽ̇Ǥ aȭ̇ɵ ɁaȤǸɑǂ a
̇ǸǂɑǸƅǸcaɑ͎ cɵɑ͎˯Ǹb΍͎Ǹɵɑę˦
SǤaǤ ̇aǸĢ˅
HĽƅ΍˯͎ǤĽ˯̇aǸĢ ͎ǤĽǂɵϙĽ˯ɑǱ

ɁĽɑ͎ Ǥȧ ̇ǸǂɑĽĢ ƅ˯ĽĽ ͎˯aĢĽ
aǂ˯ĽĽɁĽɑ͎̇ ϟǸ͎Ǥ Ma΍˯Ǹ͎Ǹ΍̇ę
͎ǤĽ UAEęA΍͎̇˯Ǹaę a ƅɵ΍ Ǳ˯cɵ΍ɑǱ
͎˯ϳE΍˯ɵʭĽaɑǂ˯ɵ΍ʭǸɑǂę͎ǤĽUKę
OɁaɑę NĽϟ ZĽaȭaɑĢ aɑĢ ͎ǤĽ
E΍˯ɵʭĽaɑ UɑǸɵɑę ϟǤǸcǤ Ǥȧ
ĽϭʭaɑĢĽĢ Ľϭʭɵ˯͎ ɵʭʭɵ˯͎΍ɑǸǱ
͎ǸĽ̇ ƅɵ˯IɑĢǸaɑĽɑ͎˯Ľʭ˯ĽɑĽ΍˯̇˅
SǤaǤ aȭ̇ɵ ʭ˯aǸ̇ĽĢ ͎ǤĽ ˨OɑĽ

DǸ͎̇˯Ǹc͎ OɑĽ P˯ɵĢ΍c͎ ʵODOPʼ˪
ǸɑǸ͎Ǹa͎ǸϙĽ Ǹɑ U͎͎a˯ P˯aĢĽ̇Ǥę
cȭaǸɁǸɑǂ͎Ǥa͎Ǹ͎ǤȧǤĽȭʭĽĢc˯ĽǱ
a͎ĽĽɁʭȭɵϳɁĽɑ͎ɵʭʭɵ˯͎΍ɑǸ͎ǸĽ̇
Ǹɑ ͎ǤĽɁɵ͎̇ʭɵʭ΍ȭɵ΍̇ ͎̇a͎Ľ˅

ECONOMY10 FINANCIALEXPRESS

WWWǦFINANCIALEXPRESSǦCOMSATURDAYĐ SEPTEMBER ɃȠĐ ɃϕɃȠ

Expleo Solutions Limited
Registered Office: 6A, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR), Kandanchavadi,

Chennai – 600 096, India, Phone: + 91 44 4392 3200 Website: https://investors.expleo.com/
Email ID: investor.expleosol@expleogroup.com CIN: L64202TN1998PLC066604

NOTICE OF POSTAL BALLOT OF EXPLEO SOLUTIONS LIMITED

Pursuant to Section 108 and Section 110 and other applicable provisions, if any, of the Companies Act, 2013, (“the Act”), read
with Rule 20 & 22 of the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force), General Circular No. 03/2025 dated September 22, 2025, read with other
relevant General Circulars issued by the Ministry of Corporate Affairs (“MCA”) from time to time (collectively “MCA Circular”),
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(“SEBI Listing Regulations’’), read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January
30, 2026, and other applicable SEBI Circulars (collectively, “SEBI Circulars”) and the Secretarial Standard on General Meetings
issued by The Institute of Company Secretaries of India, (“SS-2”) and any other applicable laws and regulations, Members are
hereby informed that Expleo Solutions Limited (“the Company”) is proposing to seek consent of the members through Postal
Ballot by way of remote e-voting facility only, to transact the business set out in Notice of Postal Ballot (“Notice”) which shall
be sent to all the Members whose E-mail address are registered with the Company/Depository Participants (“DPs”).

Members holding shares in dematerialized mode whose E-mail addresses are not registered with their DPs are requested to
register the same for the receipt of Notice. The registered E-mail address will also be used for sending future communications.
Further, Members are requested to notify any change in their address, E-mail address, signature or bank account details to their
respective DPs.

In compliance with MCA Circulars, the Notice of Postal Ballot along with remote e-voting instructions will be sent solely by
electronic mode to all those Members whose names appear in the Register of Members / List of Beneficial Owners maintained by
the Depositories as on Saturday, September 26, 2026 ("Cut-Off Date") and who have registered their E-mail addresses with
the Company, RTA/ DPs.

A person who is not a member as on the cut-off date should treat this Notice for information purposes only.

The remote e-voting period shall commence on Thursday, October 01, 2026 at 9.00 a.m. (IST) and will end on Friday,
October 30, 2026 at 5.00 p.m. (IST). The remote e-Voting module shall be disabled by Central Depository Services (India) Limited
(“CDSL”), the agency providing remote e-voting facility, for voting thereafter.

The Company has appointed Mr. V. Suresh, Senior Partner, (Membership No. FCS 2969 and CP No.6032) and failing him
Mr. Udaya Kumar K R (Membership No. FCS 11533 and CP No. 21973) partner of M/s. V. Suresh Associates, Practising Company
Secretaries, having office at First Floor, No.28, Ganapathy Colony, III Street, Teynampet, Chennai – 600 018 as the scrutinizer
for conducting the Postal Ballot and remote e-voting in a fair and transparent manner.

This Notice will also be available on the Company’s website https://investors.expleo.com/corporate-governance/-
Postal Ballot - 2026-27 and also on the website of Stock Exchanges, BSE Limited (“BSE”) i.e., www.bseindia.com and National
Stock Exchange Limited (“NSE”) www.nseindia.com and on the website of CDSL at www.evotingindia.com. Detailed instructions
to Members on the manner of participating in the remote e-voting will be available in the Notice.

The above information is being issued for the information and benefit of all the Members of the Company and is in compliance
with the MCA and SEBI Circulars as stated above.

Place: Bengaluru

Date: September 26, 2026

For and behalf of Board of Directors
Expleo Solutions Limited

Phani Tangirala
Managing Director and CEO
DIN: 01871595

Registered Office: ‘SATYALAYA’, Door No. 266 (Old No.80, Behind Taluka Office, Palace Road, Ward No.1,
Sandur - 583 119, Ballari District, Karnataka;

CIN: L85110KA1954PLC000759; Website: www.sandurgroup.com; Email ID: secretarial@sandurgoup.com
Telephone: 08395260300

NOTICE
(For the attention of Equity Shareholders of the Company)

Sub: Transfer of Equity Shares of the Company to Investor Education and Protection Fund

This notice is published pursuant to the provisions of sub-section (6) of Section 124 of the Companies Act, 2013 (Act) read with Investor
Education and Protection Fund Authority (IEPFA) (Accounting, Audit, Transfer and Refund) Rules, 2016 (the Rules) as amended from time to
time. The Rules, amongst other matters, contain provisions for credit of all shares, in respect of which dividend has remained unpaid/
unclaimed for a period of seven consecutive years or more, to DEMAT Account of the IEPFA.

In accordance with the requirements as set out in the Act and the Rules, the Company has communicated individually to the concerned
shareholders whose shares are liable to be credited to the DEMAT Account of the IEPFA, at the latest available address to take appropriate
action. The Company has also uploaded names of such shareholders, their folio number or DPID Client ID along with shares due for transfer to
the IEPFA, on the Company’s website at www.sandurgroup.com.

Concerned shareholders are requested to forward requisite documents as mentioned in the said communication to the Company’s Registrar
and Share Transfer Agent (RTA) to claim the shares and unpaid/ unclaimed dividend amount(s) pertaining to financial year 2019-20 onwards,
latest by 10 December 2026. In the absence of receipt of a valid claim by the shareholder, the Company would be transferring the said shares
to the DEMAT Account of the IEPFA within a period of thirty days of such shares becoming due to be transferred to the IEPF, without further
notice. Subsequent to such transfer of shares to IEPF, all future benefits that may accrue thereunder, including future dividends, if any, shall be
credited to the IEPFA.

It may be noted that no claim shall lie against the Company in respect of the shares, unpaid/ unclaimed dividends transferred to
IEPFA and future dividends, in respect of the shares so transferred. Shareholders whose shares or unpaid/ unclaimed dividend, have
been transferred to the Fund, may claim the shares under proviso to sub-section (6) of section 124 read with Rule 7 of the Rules, by making an
application to the IEPFA after following the procedure prescribed under the Rules.

Shareholders are also advised to register their KYC details/ Bank details with the Company/ RTA in Form ISR-1 available at RTA website
www.vccipl.com, the Company’s website www.sandurgroup.com/others (if shares are held in physical mode) or with Depository Participant (if
shares are held in demat mode) and also to consider converting their physical holding to dematerialized form to eliminate risks associated with
physical shares and for ease of holding as transfer of shares in physical mode is no longer applicable. Members can write to the Company or
Company’s RTA in this regard.

In case the shareholders have any queries on the subject matter and Rules, they may contact the undersigned at The Sandur Manganese &
Iron Ores Limited, ‘Sandur House’, No.9, Bellary Road, Sadashivanagar, Bengaluru - 560080, Karnataka, India, Tel: 080 4152 0176 - 79, Email
ID: investors@sandurgroup.com/ secretarial@sandurgroup.com or Venture Capital and Corporate Investments Private Limited, Registrar &
Transfer Agent at “Aurum”, Plot No.57, 4th & 5th Floors, Jayabheri Enclave Phase - II, Gachibowli, Hyderabad - 500032, Telangana, Tel: 040
23818475/ 23818476, Email: investor.relations@vccipl.com.

Place: Bengaluru

Date: 25 September 2026

for The Sandur Manganese & Iron Ores Limited

Sd/-

Neha Thomas
Company Secretary & Compliance Officer
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“IMPORTANT”

SAURAVANAND
NĩκDĩƗŶſĐ SĩǞȬĩƥbĩȀ Ƀŏ

INDIACOULD FACE aɑ aĢĢǸǱ
͎Ǹɵɑaȭ Ĳʌ˅ŕǱ͝˅̟ bǸȭȭǸɵɑ aɑɑ΍aȭ
ɵǸȭ bǸȭȭ Ǹƅ Ǹ͎ ˯ĽʭȭacĽ̇ Ȝ΍͎̇ ʌɁǸȭǱ
ȭǸɵɑ ba˯˯Ľȭ̇ ʭĽ˯ Ģaϳ ʵbʭĢʼ ɵƅ
R΍̇̇Ǹaɑ c˯΍ĢĽ ϟǸ͎Ǥ ̇΍ʭʭȭǸĽ̇
cɵ͎̇Ǹɑǂ ĲƘǱʌН a ba˯˯Ľȭ Ɂɵ˯Ľę
ǤǸǂǤȭǸǂǤ͎Ǹɑǂ͎ǤĽʭɵ͎Ľɑ͎Ǹaȭcɵ͎̇
ɵƅ aɑϳ ̇Ǥa˯ʭ ̇ǤǸƅ͎ Ǹɑ ̇ɵ΍˯cǸɑǂ
΍ɑĢĽ˯US͎a˯Ǹƅƅʭ˯Ľ̇̇΍˯Ľ˅
RĽʭȭacǸɑǂa˯ɵ΍ɑĢͼɁǸȭȭǸɵɑ

bʭĢcɵ΍ȭĢ ˯ɵ΍ǂǤȭϳĢɵ΍bȭĽ ͎Ǥa͎
ǸɁʭac͎ę͎Ǥɵ΍ǂǤ͎ǤĽĽ͎̇ǸɁa͎ĽǸ̇
ɵɑȭϳ a ̇Ľɑ̇Ǹ͎ǸϙǸ͎ϳ caȭc΍ȭa͎Ǹɵɑ
aɑĢ ɑɵ͎ a ƅɵ˯Ľcȧ͎ ɵƅ ͎ǤĽ c΍˯Ǳ
˯Ľɑ͎ ʭ˯ǸcĽ ĢǸƅƅĽ˯Ľɑ͎Ǹaȭę ̇aǸĢ
Na͎aȭǸa Ka͎ɵɑaę a UAEǱbȧĽĢ
ƅ˯ĽĽȭaɑcĽcɵɁɁɵĢǸ͎ϳaɑaȭϳ͎̇˅
TǤĽbǸǂǂĽ˯cɵɑ͎̇˯aǸɑ͎ęǤɵϟǱ

ĽϙĽ ę˯ɁaϳbĽaϙaǸȭabǸȭǸ͎ϳ˯a͎ǤĽ˯
͎Ǥaɑʭ˯ǸcĽ˅
R΍̇̇Ǹa ̇΍ʭʭȭǸĽĢ IɑĢǸa

a˯ɵ΍ɑĢ ʌ˅ɝ ɁǸȭȭǸɵɑ bʭĢ Ǹɑ
A΍ǂ΍͎̇ę ɵ˯ abɵ΍͎ Ʊͼ˄ ɵƅ Ǹ͎̇
c˯΍ĢĽǸɁʭɵ˯͎̇˅ˤIɑĢǸaɑa΍͎Ǥɵ˯Ǳ
Ǹ͎ǸĽ̇ ǤaϙĽ ɁaĢĽ cȭĽa˯ ͎Ǥa͎
ĽɑĽ˯ǂϳ ̇Ľc΍˯Ǹ͎ϳ aɑĢ ɑa͎Ǹɵɑaȭ
Ǹɑ͎Ľ˯Ľ͎̇̇ cɵɁĽƅǸ˯͎̇ę̇ɵ Iϟɵ΍ȭĢ
ĽϭʭĽc͎ ĢǸϙĽ˯̇ǸƅǸca͎Ǹɵɑę Ǹƅ aɑϳę
˯a͎ǤĽ˯ ͎Ǥaɑ a ˯Ľ͎˯Ľa͎ ƅ˯ɵɁ
R΍̇̇ǸaɑɵǸȭę˦ Ka͎ɵɑȧaǸĢ˅
IɑĢǸa Ǹ̇ aȭ̇ɵ Ľɑ͎Ľ˯Ǹɑǂ Ǹ͎̇

ʭĽaȤ ƅ΍ĽȭǱĢĽɁaɑĢ ̇Ľȧɵɑę
ϟǤǸcǤ ˯΍ɑ̇ ƅ˯ɵɁ Oc͎ɵbĽ˯

͎Ǥ˯ɵ΍ǂǤ Ma˯cǤǱAʭ˯Ǹȭ˅ C˯΍ĢĽ
˯Ľ˕΍Ǹ˯ĽɁĽɑ͎̇ a˯Ľ ĽϭʭĽc͎ĽĢ ͎ɵ
˯Ǹ̇Ľ Ģ΍˯Ǹɑǂ ͎ǤǸ̇ ʭĽ˯ǸɵĢę ϟǸ͎Ǥ
˯ĽƅǸɑĽ˯ϳ ˯΍ɑ̇ɁɵϙǸɑǂ ͎ɵϟa˯Ģ̇
ɁaϭǸɁ΍Ɂ ȭĽϙĽȭ̇ę ȭĽaϙǸɑǂ ȭǸ͎͎ȭĽ
˯ɵɵɁ͎ɵ˯ĽĢ΍cĽɵϙĽ˯aȭȭǸɁʭɵ˯͎̇˅
R΍̇̇Ǹaɑ ba˯˯Ľȭ̇ a˯Ľ ɑɵ

ȭɵɑǂĽ˯cǤĽaʭǸɑaḃɵȭ΍͎Ľ͎Ľ˯Ɂ̇
ĽǸ͎ǤĽ ˅˯U˯aȭ̇Ǹ͎̇˯aĢǸɑǂa͎aɑĲŕǱ
aǱba˯˯Ľȭʭ˯ĽɁǸ΍Ɂ͎ɵICEB˯Ľɑ͎ę
Ka͎ɵɑa ̇aǸĢę b΍͎ ˯ĽɁaǸɑ̇
cǤĽaʭĽ˯ ͎Ǥaɑ cɵɁʭĽ͎Ǹɑǂ
ǂ˯aĢĽ̇˅R΍̇̇Ǹaɑ ̇΍ʭʭȭǸĽ˯̇ aȭ̇ɵ
aĢȜ΍͎͎̇ǤĽǸ˯ɵƅƅĽ˯̇aǂaǸɑ͎̇˯Ǹϙaȭ
ba˯˯Ľȭ̇ ͎ɵ ȤĽĽʭ ̇aȭĽ̇ cɵɁɁĽ˯Ǳ
cǸaȭȭϳa͎͎˯ac͎ǸϙĽ˅
P˯ȧǤaɑ͎Va Ǹ̇̇ Ǥ ę͎̇ĽɑǸɵ˯ϙǸcĽǱ

ʭ˯Ľ̇ǸĢĽɑ͎ aɑĢ cɵǱǂ˯ɵ΍ʭ ǤĽaĢę
cɵ˯ʭɵ˯a͎Ľ ̇Ľc͎ɵ˯ ˯a͎Ǹɑǂ̇ę Ic˯aę
̇aǸĢ R΍̇̇Ǹa accɵ΍ɑ͎ĽĢ ƅɵ˯
a˯ɵ΍ɑĢ Ƙͼ˄ ɵƅ IɑĢǸa˪̇ c˯΍ĢĽ
ǸɁʭɵ˯͎̇ Ǹɑ J΍ȭϳęaƅ͎Ľ˯ ̇Ǥa˯Ľ̇ ɵƅ
abɵ΍͎ ƱŕǱƱɝ˄ Ǹɑ Ľa˯ȭǸĽ˯
Ɂɵɑ͎Ǥ̇˅
ˤRĽʭȭacǸɑǂ ̇΍cǤ ȭa˯ǂĽ ϙɵȭǱ

΍ɁĽ̇ϟɵ΍ȭĢ bĽ Ľϭ͎˯ĽɁĽȭϳ ĢǸƅǱ
ƅǸc΍ȭ͎ę˦ VȧǸ̇Ǥ͎ ̇aǸĢ˅ ˤIɑĢǸa Ǹ̇
΍ɑȭǸȤĽȭϳ ͎ɵ ˯Ǹ̇Ȥ ƅ΍Ľȭ ̇Ǥɵ˯͎aǂĽ̇
ƅɵ˯ Ǹ͎̇ ʭɵʭ΍ȭa͎Ǹɵɑ ɁĽ˯Ľȭϳ
bĽca΍̇Ľɵƅa ͎a˯Ǹƅƅ ͎Ǥ˯Ľa͎˅˦
WǤǸȭĽ IɑĢǸa caɑ ͎΍˯ɑ ͎ɵ

G΍ϳaɑaę NǸǂĽ˯Ǹaę ͎ǤĽ US aɑĢ
B˯aБǸȭę ͎ǤĽ ̇caȭĽ ˯Ľ˕΍Ǹ˯ĽĢ
ɁaȤĽ̇ aɑ ĽƅƅĽc͎ǸϙĽ ˯ĽʭȭacĽǱ

ɁĽɑ͎ ĢǸƅƅǸc΍ȭ͎ęǤĽ ̇aǸĢęaĢĢǸɑǂ
͎Ǥa͎ ɑĽǂɵ͎Ǹa͎Ǹɵɑ̇ϟɵ΍ȭĢ ȭǸȤĽȭϳ
ʭȭaϳaȤĽϳ˯ɵȭĽ˅
B΍ϳǸɑǂ ƅ˯ɵɁ ƅa˯͎ǤĽ˯Ɂa˯Ǳ

ȤĽ͎̇aȭ̇ɵca˯˯ǸĽ̇ȧ͎ĽĽʭƅ˯ĽǸǂǤ͎
cɵ͎̇˅ A VLCC ϙɵϳaǂĽ ƅ˯ɵɁ
B˯aБǸȭ ͎ɵ IɑĢǸa c΍˯˯Ľɑ͎ȭϳ cɵ͎̇̇
ĲƘНǱƘʌɁǸȭȭǸɵɑęĽϭcȭ΍ĢǸɑǂ͎ǤĽ
c˯΍ĢĽǸ͎̇ĽȭƅęKa͎ɵɑȧaǸĢ˅B˯aБǸȭ
aɑĢ G΍ϳaɑa caɑ cɵɑ͎˯Ǹb΍͎Ľ
̇΍ʭʭȭǸĽ̇ aɑĢ aϙɵǸĢ cɵɑƅȭǸc͎Ǳ
ȭǸɑȤĽĢ cǤɵȤĽʭɵǸɑ͎̇ę b΍͎ IɑĢǸa
ϟɵ΍ȭĢ cɵɁʭĽ͎Ľ ϟǸ͎Ǥ ɵ͎ǤĽ˯
ȦǸaɑ b΍ϳĽ˯̇ę Ǹɑcȭ΍ĢǸɑǂ Jaʭaɑ
aɑĢSɵ΍͎ǤKɵ˯Ľa˅
TǤĽ ɑa͎΍˯aȭ ƅaȭȭbacȤϟɵ΍ȭĢ

ĽϙĽɑ͎΍aȭȭϳbĽWĽ͎̇ȦǸa˅

ˤOɑcĽ͎ǤĽɁa˯ȤĽ͎͎̇abǸȭǸ̇Ľ̇ę
͎ǤĽɑa͎΍˯aȭaȭ͎Ľ˯ɑa͎ǸϙĽϟɵ΍ȭĢbĽ
WĽ͎̇ ȦǸaɑ c˯΍ĢĽę ǂǸϙĽɑ Ǹ͎̇
ʭ˯ɵϭǸɁǸ͎ϳ͎ɵIɑĢǸaęȭɵϟĽ˯ƅ˯ĽǸǂǤ͎
cɵ͎̇̇aɑĢ̇Ǥɵ˯͎Ľ˯͎˯aɑ̇Ǹ͎ ͎ǸɁĽ̇ę
aȭɵɑǂ ϟǸ͎Ǥ ͎ǤĽ ̇΍Ǹ͎abǸȭǸ͎ϳ ɵƅ
͎ǤĽ̇Ľǂ˯aĢĽ̇ƅɵ˯IɑĢǸaɑ˯ĽƅǸɑĽ˯Ǳ
ǸĽ̇ę˦ ̇aǸĢNǸȤǤǸȭD΍bĽϳęȭĽaĢaɑaǱ
ȭϳ͎̇ƅɵ˯˯ĽƅǸɑǸɑǂa͎KʭȭĽ ˅˯
Fɵ˯ɑɵϟęǤɵϟĽϙĽ ę˯G΍ȭƅ̇΍ʭǱ

ʭȭǸĽ̇ ˯ĽɁaǸɑ cɵɑ͎̇˯aǸɑĽĢ˅TǤĽ
Eȧ͎ǱWĽ͎̇ʭǸʭĽȭǸɑĽǤȧ ˯Ľʭɵ˯͎Ǳ
ĽĢȭϳ ˯Ľ̇΍ɁĽĢ ɵʭĽ˯a͎Ǹɵɑ̇ę b΍͎
ȭɵaĢǸɑǂ̇ a͎ Yaɑb΍ a˯Ľ ϳĽ͎ ͎ɵ
˯Ľ͎̇a˯͎ęȤĽĽʭǸɑǂʭǤϳ̇ǸcaȭaϙaǸȭǱ
abǸȭǸ͎ϳ͎ǸǂǤ͎˅
ˤIƅ IɑĢǸa ϟĽ˯Ľ ͎ɵ ˯ĽʭȭacĽ a

̇΍ḃ͎aɑ͎Ǹaȭ ʭɵ˯͎Ǹɵɑ ɵƅR΍̇̇Ǹaɑ
̇΍ʭʭȭϳęǸ͎ ϟɵ΍ȭĢǤaϙĽ͎ɵcɵɁʭĽ͎Ľ
ƅɵ˯ ͎ǤĽ ȭǸɁǸ͎ĽĢba˯˯Ľȭ̇ aϙaǸȭabȭĽ
Ľȭ̇ĽϟǤĽ˯ĽęϟǤǸcǤ Ǹɑ Ǹ͎̇Ľȭƅ cɵ΍ȭĢ
ʭ΍͎ ΍ʭϟa˯Ģʭ˯Ľ̇̇΍˯Ľ ɵɑǂȭɵbaȭ
c˯΍ĢĽʭ˯ǸcĽ̇ę˦ D΍bĽϳ̇aǸĢ˅
TǤĽ ̇Ǹ͎΍a͎Ǹɵɑ Ǹ̇ aȭ̇ɵ ƅa˯

Ɂɵ˯ĽĢǸƅƅǸc΍ȭ͎͎ǤaɑIɑĢǸa˪̇ Ľa˯Ǳ
ȭǸĽ˯ ĽϭǸ͎ ƅ˯ɵɁ I˯aɑǸaɑɵǸȭ˅ IɑĢǸa
ϟȧ b΍ϳǸɑǂ a˯ɵ΍ɑĢ ͝ʌ͝ęННН
bʭĢ ƅ˯ɵɁ I˯aɑ Ǹɑ Ľa˯ȭϳ ͼНʌɝę
˯ɵ΍ǂǤȭϳ ̯˄ ɵƅ ͎ɵ͎aȭ ǸɁʭɵ˯͎̇ę
cɵɁʭa˯ĽĢϟǸ͎Ǥʌ˅ɝɁǸȭȭǸɵɑbʭĢ
ƅ˯ɵɁR΍̇̇Ǹa ͎ǤǸ̇A΍ǂ΍͎̇˅
ˤIĢɵɑɵ͎̇ĽĽ͎ǤĽI˯aɑǸaɑaɑĢ

R΍̇̇Ǹaɑ cȧĽ̇ ȧ ĢǸ˯Ľc͎ȭϳ cɵɁǱ
ʭa˯abȭĽ˅ RĽʭȭacǸɑǂ R΍̇̇Ǹa
ϟɵ΍ȭĢbĽaɁ΍cǤbǸǂǂĽ˯΍ɑĢĽ˯Ǳ
͎aȤǸɑǂę˦ Ka͎ɵɑȧaǸĢ˅

NIKUNJ OHRI
NĩκDĩƗŶſĐ SĩǞȬĩƥbĩȀ Ƀŏ

INDIAISNOTʭȭaɑɑǸɑǂ͎ɵɁaȤĽ
ɁaȜɵ˯cǤaɑǂĽ̇ ͎ɵǤɵϟĢǸ̇ʭ΍͎Ľ̇
ϟǸ͎Ǥ ƅɵ˯ĽǸǂɑ b΍̇ǸɑĽ̇̇Ľ̇ a˯Ľ
˯Ľ̇ɵȭϙĽĢęaccɵ˯ĢǸɑǂ ͎ɵ a ̇ɵ΍˯cĽ
ϟǸ͎Ǥ ĢǸ˯Ľc͎ ȤɑɵϟȭĽĢǂĽ ɵƅ ͎ǤĽ
ǂɵϙĽ˯ɑɁĽɑ͎˪̇ ˯ĽϙǸĽϟɵƅ bǸȭa͎Ǳ
Ľ˯aȭ ǸɑϙĽ͎̇ɁĽɑ͎͎˯Ľa͎ǸĽ̇˅
S΍cǤaĢĽcǸ̇Ǹɵɑ Ǹ̇ ĽϭʭĽc͎ĽĢ

͎ɵ bĽ a bȭɵϟ ͎ɵ ɵϙĽ˯̇Ľȧ
ǸɑϙĽ͎̇ɵ˯̇ϟǤɵǤaĢbĽĽɑǤɵʭǸɑǂ
͎Ǥa͎IɑĢǸa˪̇ ĢĽcǸ̇Ǹɵɑȭȧ͎ϳĽa˯͎ɵ
˯ĽϙǸĽϟǤɵϟǸ͎ ͎̇˯΍c͎΍˯Ľ̇ bǸȭa͎Ǳ
Ľ˯aȭ ǸɑϙĽ͎̇ɁĽɑ͎͎˯Ľa͎ǸĽ̇ϟɵ΍ȭĢ
ȭĽaĢ͎ɵȧ΍ḃ͎aɑ͎Ǹaȭ˯Ľȭaϭa͎Ǹɵɑ
ɵƅ ˯΍ȭĽ̇ ƅɵ˯̇Ľ͎͎ȭǸɑǂcɵɑƅȭǸc͎˅
Fɵ˯ĽǸǂɑ cɵɁʭaɑǸĽ̇ ɵʭĽ˯a͎Ǳ

Ǹɑǂ Ǹɑ IɑĢǸa ǤaϙĽ ȭɵɑǂ cɵɁǱ
ʭȭaǸɑĽĢ͎Ǥa͎˯Ľ̇ɵȭϙǸɑǂĢǸ̇aǂ˯ĽĽǱ
ɁĽɑ͎̇ ͎Ǥa͎ ǸɑϙɵȭϙĽ ͎ǤĽ IɑĢǸaɑ
ǂɵϙĽ˯ɑɁĽɑ͎ ɵ˯ ˯΍ȭĽ̇ ̇Ľ͎ bϳ ͎ǤĽ
ǂɵϙĽ˯ɑɁĽɑ͎ Ǹ̇ ͎ǸɁĽǱcɵɑ̇΍ɁǱ
ǸɑǂęĢǸƅƅǸc΍ȭ͎aɑĢaǤ΍ǂĽǸɁʭĽĢǱ
ǸɁĽɑ͎͎ɵǸɑϙĽ͎̇Ǹɑǂƅ΍˯͎ǤĽ ˅˯
Iɑʭa˯͎Ǹc΍ȭa ę˯IɑĢǸa˯Ľ˕΍Ǹ˯Ľ̇

͎Ǥa͎ĢǸ̇ʭ΍͎Ľ̇ǸɑϙɵȭϙǸɑǂƅɵ˯ĽǸǂɑ
cɵɁʭaɑǸĽ̇ ƅǸ˯͎̇ bĽ ǤĽa˯Ģ Ǹɑ
ȭɵcaȭ cɵ΍˯͎̇ ƅɵ˯ ƅǸϙĽ ϳĽa˯̇
bĽƅɵ˯Ľ Ǹɑ͎Ľ˯ɑa͎Ǹɵɑaȭ a˯bǸ͎˯aǱ
͎Ǹɵɑ Ǹ̇ aȭȭɵϟĽĢ˅
TǤĽ ˯Ľ˕΍Ǹ˯ĽɁĽɑ͎ ͎Ǥa͎ ȭɵcaȭ

˯ĽɁĽĢǸĽ̇Ɂ΍͎̇ƅǸ˯͎̇bĽʭ΍˯̇΍ĽĢ
ϟǸȭȭ bĽȤĽʭ͎ę̇aǸĢ ͎ǤĽ̇ɵ΍˯cĽ˅
A ̇ĽcɵɑĢ ̇ɵ΍˯cĽ ̇aǸĢęǤɵϟǱ

ĽϙĽ˯ę ͎Ǥa͎ ͎ǤĽ ƅǸϙĽǱϳĽa˯ ͎ǸɁĽ

ʭĽ˯ǸɵĢϟǸȭȭ bĽ ̇Ǥɵ˯͎ĽɑĽĢęʭɵ̇Ǳ
̇Ǹbȭϳ͎ɵ ͎ϟɵϳĽa˯̇˅
Bɵ͎Ǥ ̇ɵ΍˯cĽ̇ęϟǤɵϟɵ˯Ȥ ƅɵ˯

͎ǤĽǂɵϙĽ˯ɑɁĽɑ͎ęĢĽcȭǸɑĽĢ͎ɵbĽ
ǸĢĽɑ͎ǸƅǸĽĢ ȧ ͎ǤĽ ĢĽ͎aǸȭ̇ ϟĽ˯Ľ
cɵɑƅǸĢĽɑ͎Ǹaȭ˅A ̇ʭɵȤĽ̇ʭĽ˯̇ɵɑ
ƅɵ˯ ͎ǤĽ ƅǸɑaɑcĽ ɁǸɑǸ͎̇˯ϳ ĢǸĢ
ɑɵ͎ ˯Ľ̇ʭɵɑĢ ͎ɵ a ˯Ľ˕΍Ľ͎̇ ƅɵ˯

cɵɁɁĽɑ͎˅
SɵɁĽaɑaȭϳ͎̇̇̇aǸĢǸɑϙĽ͎̇ɵ˯

̇Ľɑ͎ǸɁĽɑ͎ϟȧȭǸȤĽȭϳ͎ɵbĽǤ΍˯͎˅
ˤIɑϙĽ͎̇ɵ˯̇ ̇Ǥɵ΍ȭĢ ǤaϙĽ

ɵʭ͎Ǹɵɑ ͎ɵĢĽcǸĢĽ ɵɑɁɵϙǸɑǂ ͎ɵ
a ȭɵcaȭ cɵ΍˯͎ ɵ˯ Ǹɑ͎Ľ˯ɑa͎Ǹɵɑaȭ
a˯bǸ͎˯a͎ǸɵɑęaɑĢǤɵϟ͎ǤĽϳϟaɑ͎
͎ɵ ˯Ľ̇ɵȭϙĽ ͎ǤĽ ĢǸ̇ʭ΍͎Ľę˦ ̇aǸĢ
P˯abǤȧǤRaɑȜaɑęaɑacaĢĽɁǸc
aɑĢ ĽϭʭĽ˯͎ Ǹɑ bǸȭa͎Ľ˯aȭ ǸɑϙĽ͎̇Ǳ
ɁĽɑ͎ ͎˯Ľa͎ǸĽ̇˅ˤIƅ ȭɵcaȭ ˯ĽɁĽǱ
ĢǸĽ̇ Ǹ̇ Ǹɑ̇Ǹ͎̇ĽĢ Ǹ͎ ̇Ǥɵ΍ȭĢɑɵ͎bĽ
Ɂɵ˯Ľ ͎Ǥaɑ a ϳĽa˯ ǂǸϙĽɑ ͎ǤĽ
̇ȭɵϟɑĽ̇̇ Ǹɑ͎ǤĽ IɑĢǸaɑ Ȝ΍ĢǸcǸaȭ
̇ϳ͎̇ĽɁę˦ ǤĽaĢĢĽĢ˅
IɑĢǸa Ǹ̇ c΍˯˯Ľɑ͎ȭϳɑĽǂɵ͎Ǹa͎Ǳ

Ǹɑǂƅ˯ĽĽ͎˯aĢĽaǂ˯ĽĽɁĽɑ͎̇ϟǸ͎Ǥ
a͎ȭĽȧ͎ĽǸǂǤ͎ɑa͎Ǹɵɑ̇ɵ˯bȭɵċɵƅ
ɑa͎Ǹɵɑ̇aɑĢ Ǹ̇ǤɵȭĢǸɑǂʭa˯aȭȭĽȭ
ɑĽǂɵ͎Ǹa͎Ǹɵɑ̇ ƅɵ˯ ǸɑϙĽ͎̇ɁĽɑ͎
͎˯Ľa͎ǸĽ̇˅
KĽϳ ǸɑϙĽ͎̇ɁĽɑ͎ ʭaċ͎ϟǸ͎Ǥ

͎ǤĽ UK aɑĢ ͎ǤĽ E΍˯ɵʭĽaɑ
UɑǸɵɑǤaϙĽbĽĽɑĢĽȭaϳĽĢ ĽϙĽɑ
͎Ǥɵ΍ǂǤ b˯ɵaĢĽ˯ ͎˯aĢĽ ĢĽaȭ̇
ǤaϙĽbĽĽɑ ƅǸɑaȭǸ̇ĽĢ˅
Iɑ ˯ĽcĽɑ͎ ϳĽa˯̇ę IɑĢǸa Ǥȧ

ɁaĢĽ ̇ɵɁĽ ĢĽʭa˯͎΍˯Ľ̇ ƅ˯ɵɁ
Ǹ͎̇ɁɵĢĽȭ bǸȭa͎Ľ˯aȭ ǸɑϙĽ͎̇ɁĽɑ͎
͎˯Ľa͎ϳ˅A͎˯Ľa͎ϳ̇ǸǂɑĽĢϟǸ͎Ǥ͎ǤĽ
UɑǸ͎ĽĢA˯ab EɁǸ˯a͎Ľ̇ Ǹɑ ͼНͼƱ
aɑĢ ɵɑĽ ϟǸ͎Ǥ İ˯aĽȭ ǸɁʭȭĽǱ
ɁĽɑ͎ĽĢ ͎ǤǸ̇ ϳĽa˯ aȭȭɵϟ Ǹɑ͎Ľ˯Ǳ
ɑa͎Ǹɵɑaȭ a˯bǸ͎˯a͎Ǹɵɑ ͎ɵ bĽ
̇ɵ΍ǂǤ͎ aƅ͎Ľ˯ ͎Ǥ˯ĽĽ ϳĽa˯̇
Ǹɑ͎̇ĽaĢɵƅ ͎ǤĽ΍̇΍aȭ ƅǸϙĽ˅

—REUTERS
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UStariffs canadd$3.7bntobill
forreplacing1-mn-bpdRussianoil

■AVLCCιƾρaŠĩ ŌȀƾƥ
BȀaϏſƗ Ȭƾ Iƭėſa cɉȀȀĩƭȬƗρ
cƾȋȬȋ $50-51mn,
ĩοcƗɉėſƭŠ ȬŶĩ
cȀɉėĩ ſȬȋĩƗŌ

■TŶĩ bſŠŠĩȀ
cƾƭȋȬȀaſƭȬ ƥaρ
bĩ aιaſƗabſƗſȬρĐ
ȀaȬŶĩȀ ȬŶaƭ
ǞȀſcĩ

■ Rɉȋȋſa ȋɉǞǞƗſĩė
Iƭėſa aȀƾɉƭė
1.9mn bpd ſƭ
AɉŠɉȋȬĐ abƾɉȬ 42%
ƾŌ cȀɉėĩ ſƥǞƾȀȬȋ

■UȀaƗȋ ſȋ ȬȀaėſƭŠ aȬ aƭ
$8-a-barrel
ǞȀĩƥſɉƥ Ȭƾ ICE BȀĩƭȬ

INCREASING PRESSURE

■ Iƭėſa ȀĩǴɉſȀĩȋ ŌƾȀĩſŠƭ
ŌſȀƥȋǽ ėſȋǞɉȬĩȋ Ȭƾ bĩ ŌſȀȋȬ
ŶĩaȀė ſƭ ƗƾcaƗ cƾɉȀȬȋ ŌƾȀ Ōſιĩ
ρĩaȀȋ bĩŌƾȀĩ ſƭȬĩȀƭaȬſƾƭaƗ
aȀbſȬȀaȬſƾƭ ſȋ aƗƗƾκĩė

■ FƾȀĩſŠƭ
ŌſȀƥȋκſƗƗ ȋȬſƗƗ
Ŷaιĩ Ȭƾ ȋĩĩƔ
ƗƾcaƗ Ȁĩƥĩėſĩȋ
bĩŌƾȀĩ
ſƭȬĩȀƭaȬſƾƭaƗ
aȀbſȬȀaȬſƾƭ

■TŶĩ ŌſιĩŽ
ρĩaȀ Ȭſƥĩ
ǞĩȀſƾė
κſƗƗ bĩ
ȋŶƾȀȬĩƭĩė
ǞƾȋȋſbƗρ Ȭƾ
Ȭκƾ ρĩaȀȋ

■TŶĩƥƾιĩ caƭ ƗſƔĩƗρ
ŶɉȀȬ ſƭιĩȋȬƾȀ ȋĩƭȬſƥĩƭȬĐ
ȋaρ aƭaƗρȋȬȋ

TREATY REVIEW

Nobigchanges indispute
resolutionforforeignfirms

BrahMosmadeinUPgiving
Paksleeplessnights:Shah

Uƭſƾƭ HƾƥĩMſƭſȋȬĩȀAƥſȬ SŶaŶ aƗƾƭŠκſȬŶ UȬȬaȀ PȀaėĩȋŶ
CŶſĩŌMſƭſȋȬĩȀ YƾŠſAėſȬρaƭaȬŶ ėɉȀſƭŠ ȬŶĩ ſƭaɉŠɉȀaȬſƾƭ ƾŌ
ȬŶĩ UȬȬaȀ PȀaėĩȋŶ IƭȬĩȀƭaȬſƾƭaƗ TȀaėĩ SŶƾκ ɃϕɃȠĐ aȬ GȀĩaȬĩȀ
NƾſėaĐ ſƭ GaɉȬaƥ BɉėėŶa NaŠaȀ ėſȋȬȀſcȬ PTI

SIDDHARTHUPASANI
NĩκDĩƗŶſĐ SĩǞȬĩƥbĩȀ Ƀŏ

THEMINISTRYOFFǸɑaɑcĽǤȧ
ƅǸɑǸ̇ǤĽĢ ˯ĽϙǸĽϟǸɑǂ ͎ǤĽɁɵĢĽȭ
BǸȭa͎Ľ˯aȭ IɑϙĽ͎̇ɁĽɑ͎ T˯Ľa͎ϳ
ʵBITʼaɑĢǤȧ̇Ľɑ͎Ǹ͎͎ɵ͎ǤĽCabǱ
ǸɑĽ͎ SĽc˯Ľ͎a˯Ǹa͎ę a ̇ĽɑǸɵ˯ ǂɵϙǱ
Ľ˯ɑɁĽɑ͎ ɵƅƅǸcǸaȭ ̇aǸĢę aĢĢǸɑǂ
͎Ǥa͎ ʭaċ͎ϟǸ͎Ǥ ƱǱƘ cɵ΍ɑ͎˯ǸĽ̇ę
Ǹɑcȭ΍ĢǸɑǂ CaɑaĢaę a˯Ľ
ĽϭʭĽc͎ĽĢ ͎ɵ bĽ ̇ɵɵɑ ƅǸɑaȭǸ̇ĽĢ
΍ɑĢĽ˯͎ǤĽɑĽϟƅ˯aɁĽϟɵ˯Ȥ˅
ˤWĽ̇Ǥɵ΍ȭĢ̇ɵɵɑƅǸɑaȭǸ̇ĽƱǱ

Ƙ BIṪę ϟĽ ǤaϙĽ ĽϭʭĽĢǸ͎ĽĢ
͎ǤĽɁ˅TǤĽ̇ĽϟǸȭȭ bĽ ȧ ʭĽ˯ ͎ǤĽ
ɑĽϟɁɵĢĽȭ ƅ˯aɁĽϟɵ˯ȤęϟǤǸcǤ
Ǹ̇ϟaǸ͎Ǹɑǂ ͎ɵ bĽ aʭʭ˯ɵϙĽĢę˦ ͎ǤĽ
ɵƅƅǸcǸaȭ̇aǸĢɵɑ͎ǤĽcɵɑĢǸ͎Ǹɵɑɵƅ
aɑɵɑϳɁǸ͎ϳ˅
Ȧ͎a͎ĽɁĽɑ͎ Ǹ̇̇΍ĽĢȭa͎Ľ ȭȧ͎

Ɂɵɑ͎Ǥ aƅ͎Ľ˯ ͎ǤĽ Iɑa΍ǂ΍˯aȭ
CaɑaĢaǱIɑĢǸa FǸɑaɑcĽMǸɑǸ̇Ǳ
͎Ľ˯̇˪ EcɵɑɵɁǸc aɑĢ FǸɑaɑcǸaȭ
DǸaȭɵǂ΍Ľęa͎͎ĽɑĢĽĢbϳFǸɑaɑcĽ
MǸɑǸ͎̇Ľ˯NǸ˯ɁaȭaSǸ͎Ǥa˯aɁaɑę
̇aǸĢ ͎Ǥa͎ ˤIɑĢǸa Ľϭʭ˯Ľ̇̇ĽĢ Ǹ͎̇
˯ĽaĢǸɑĽ̇̇ ͎ɵ ǸɑǸ͎Ǹa͎Ľ ɑĽǂɵ͎ǸaǱ
͎Ǹɵɑ̇ɵɑaBǸȭa͎Ľ˯aȭIɑϙĽ͎̇ɁĽɑ͎
T˯Ľa͎ϳa͎ ͎ǤĽĽa˯ȭǸĽ͎̇˦˅

TǤĽ UɑǸɵɑ B΍ĢǂĽ͎ ƅɵ˯
ͼНͼƘǱͼ̯ ǤaĢ aɑɑɵ΍ɑcĽĢ a
˯ĽϙǸĽϟɵƅ ͎ǤĽ ͼНʌ̯ɁɵĢĽȭ BIT
͎ɵ ɁaȤĽ Ǹ͎ Ɂɵ˯Ľ ǸɑϙĽ͎̇ɵ˯Ǳ
ƅ˯ǸĽɑĢȭϳ aɑĢ a͎͎˯ac͎ ̇΍͎̇aǸɑĽĢ
ƅɵ˯ĽǸǂɑ ǸɑϙĽ͎̇ɁĽɑ͎˅WǤǸȭĽ ͎ǤĽ
aƅɵ˯ĽɁĽɑ͎ǸɵɑĽĢ ɵƅƅǸcǸaȭ ̇aǸĢ
ͼНŮͼƘBIṪϟĽ˯Ľ̇ǸǂɑĽĢɵɑ͎ǤĽ
bȧǸ̇ ɵƅ ͎ǤǸ̇ ɁɵĢĽȭęˤϟĽ ǤaϙĽ
ɁɵϙĽĢ ƅa˯ aϟaϳ ƅ˯ɵɁ Ǹ͎˦ Ǹɑ
˯ĽcĽɑ͎ϳĽa˯̇ϟǤĽɑaǂ˯ĽĽɁĽɑ͎̇
ϟĽ˯Ľ ǸɑȤĽĢ ϟǸ͎Ǥ ͎ǤĽ UɑǸ͎ĽĢ
A˯abEɁǸ˯a͎Ľ̇ęaɁɵɑǂɵ͎ǤĽ˯̇˅
ˤTǤĽ ɑĽϟ ɁɵĢĽȭ BIT ϟǸȭȭ

aḃɵ˯b ͎Ǥɵ̇Ľ aǂ˯ĽĽɁĽɑ͎̇
ϟǤĽ˯ĽϟĽ ǤaĢɁɵϙĽĢ ƅa˯ aϟaϳ
ƅ˯ɵɁ ͎ǤĽ ͼНʌ̯ ɁɵĢĽȭę˦ ͎ǤĽ
̇ɵ΍˯cĽaĢĢĽĢ˅
WǤǸȭĽc˯Ǹ͎ǸċǤaϙĽcaȭȭĽĢƅɵ˯

͎ǤĽ ƅǸϙĽǱϳĽa˯ ȭɵcaȭ ˯ĽɁĽĢϳ
ʭĽ˯ǸɵĢ ͎ɵ bĽ ˯ĽĢ΍cĽĢ ͎ɵ ɵɑĽ
ϳĽa˯ɵ˯bĽĽϙĽɑĢɵɑĽaϟaϳϟǸ͎Ǥ
Ľɑ͎Ǹ˯Ľȭϳę ͎ǤĽ ǂɵϙĽ˯ɑɁĽɑ͎ Ǥȧ
͎̇ɵɵĢ Ǹ͎̇ ǂ˯ɵ΍ɑĢ aɑĢ ̇aǸĢ ͎Ǥa͎
Ǹ͎ Ǹ̇ ǸɁʭɵ˯͎aɑ͎ ͎Ǥa͎ ͎ǤĽ ȭɵcaȭ
Ȝ΍ĢǸcǸa˯ϳǸ̇ɑɵ͎ Ǹǂɑɵ˯ĽĢ˅
ˤPĽɵʭȭĽ Ɂaϳ ǤaϙĽ cɵɁǱ

ʭȭaǸɑĽĢabɵ΍͎IɑĢǸa˪̇ Ȝ΍ĢǸcǸa˯ϳ
ƅ˯ɵɁ ͎ǸɁĽ ͎ɵ ͎ǸɁĽ˅ B΍͎ Ǹ͎ Ǥȧ
͎̇ɵɵĢ͎ǤĽ͎Ľ͎̇ɵƅ͎ǸɁĽę˦ ͎ǤĽɵƅƅǸǱ

cǸaȭ̇aǸĢęaĢĢǸɑǂ͎Ǥa͎ˤ̇ɵɁĽ˯ĽĢ
ȭǸɑĽ̇ϟǸȭȭɑɵ͎bĽc˯ɵ̇̇ĽĢ˦˅
TɵbĽ̇΍˯Ľę͎ǤĽǂɵϙĽ˯ɑɁĽɑ͎

Ǥȧ ̇Ǥɵϟɑ a ϟǸȭȭǸɑǂɑĽ̇̇ ͎ɵ
˯ĽĢ΍cĽ ͎ǤĽ ȭĽɑǂ͎Ǥ ɵƅ ͎ǸɁĽ ƅɵ˯
ϟǤǸcǤ ȭɵcaȭ ˯ĽɁĽĢϳ Ɂ΍͎̇ bĽ
ʭ΍˯̇΍ĽĢ bĽƅɵ˯Ľ Ǹɑ͎Ľ˯ɑa͎Ǹɵɑaȭ
a˯bǸ͎˯a͎Ǹɵɑ Ǹ̇ ̇ɵ΍ǂǤ͎˅ Fɵ˯
Ǹɑ͎̇aɑcĽę ͎ǤĽ BIT ̇ǸǂɑĽĢϟǸ͎Ǥ
͎ǤĽ UAE Ǹɑ ͼНͼƱ ɁaɑĢa͎ĽĢ
ȭɵcaȭ ȭĽǂaȭ ˯ĽɁĽĢǸĽ̇ bĽ ʭ΍˯Ǳ
̇΍ĽĢ ƅɵ˯ ͎Ǥ˯ĽĽ ϳĽa˯̇ę ȭɵϟĽ˯
͎Ǥaɑ͎ǤĽƅǸϙĽϳĽa˯̇ Ǹɑ͎ǤĽͼНʌ̯
ɁɵĢĽȭBIT˅
A BIT Ǹ̇ aɑ aǂ˯ĽĽɁĽɑ͎

bĽ͎ϟĽĽɑ ͎ϟɵ cɵ΍ɑ͎˯ǸĽ̇ϟǤǸcǤ
̇ʭĽȭȭ̇ ɵ΍͎ ͎ǤĽ ˯΍ȭĽ̇ ǂɵϙĽ˯ɑǸɑǂ
ʭ˯Ǹϙa͎Ľ ǸɑϙĽ͎̇ɁĽɑ͎ Ǹɑ ĽǸ͎ǤĽ˯
ɑa͎Ǹɵɑ ƅ˯ɵɁ cɵɁʭaɑǸĽ̇ Ǹɑ ͎ǤĽ
ɵ͎ǤĽ˯˅Ȧ ̇΍cǤę ͎ǤĽϳ ǤĽȭʭ ʭ˯ɵǱ
Ɂɵ͎Ľę ʭ˯ɵ͎Ľc͎ę aɑĢ ʭ˯ɵϙǸĢĽ
cȭa˯Ǹ͎ϳ͎ɵ ƅɵ˯ĽǸǂɑ ǸɑϙĽ͎̇ɁĽɑ͎̇˅
TǤǸ̇ ϟɵ΍ȭĢ bĽ Ľ̇ʭĽcǸaȭȭϳ

bĽɑĽƅǸcǸaȭa͎a͎ǸɁĽϟǤĽɑIɑĢǸa
Ǹ̇ ͎̇˯΍ǂǂȭǸɑǂ ͎ɵ a͎͎˯ac͎ɁɵɑĽϳ
ƅ˯ɵɁ ab˯ɵaĢ Ģ΍Ľ ͎ɵ ͎̇˯΍c͎΍˯aȭ
̇ǤǸƅ͎̇ ǂȭɵbaȭȭϳĔ ɑĽ͎ ƅɵ˯ĽǸǂɑ
ĢǸ˯Ľc͎ ǸɑϙĽ͎̇ɁĽɑ͎ ʵFDIʼ
Ǹɑƅȭɵϟ̇ Ǹɑ ͎ǤĽ ƅǸ˯͎̇ ̇ǸϭɁɵɑ͎Ǥ̇
ɵƅͼНͼ̯ǤaϙĽbĽĽɑĲʌͼbǸȭȭǸɵɑ˅

4-5bilateral investment
pacts tobe finalised soon

THE GOVERNMENT HAS
aʭʭ˯ɵϙĽĢ͎ǤĽʭ˯ĽɁa͎΍˯Ľ˯Ľ͎Ǹ˯ĽǱ
ɁĽɑ͎ɵƅDǸɑĽ̇ǤPaɑ͎ȧɁaɑaǂǱ
Ǹɑǂ ĢǸ˯Ľc͎ɵ˯ ɵƅ LǸƅĽ Iɑ̇΍˯aɑcĽ
Cɵ˯ʭɵ˯a͎ǸɵɑɵƅIɑĢǸaʵLIC ę̓ĽƅƅĽcǱ
͎ǸϙĽ SĽʭ͎ĽɁbĽ˯ͼƱęcȭĽa˯Ǹɑǂ ͎ǤĽ
ϟaϳ ƅɵ˯ ǤǸɁ ͎ɵ ȜɵǸɑ ͎ǤĽ Iɑ̇΍˯Ǳ
aɑcĽRĽǂ΍ȭa͎ɵ˯ϳaɑĢDĽϙĽȭɵʭǱ
ɁĽɑ͎A΍͎Ǥɵ˯Ǹ͎ϳɵƅIɑĢǸaʵI˯ĢaǸʼ˅
ˤDǸɑĽ̇Ǥ Paɑ͎ Ǥȧ bĽĽɑ

˯ĽȭǸĽϙĽĢƅ˯ɵɁ͎ǤĽ̇Ľ˯ϙǸcĽ̇ɵƅ͎ǤĽ
Cɵ˯ʭɵ˯a͎Ǹɵɑ ɵɑ accɵ΍ɑ͎ ɵƅ ǤǸ̇
ϙɵȭ΍ɑ͎a˯ϳ ˯Ľ͎Ǹ˯ĽɁĽɑ͎ aɑĢ Ǥȧ
cĽȧĽĢ ͎ɵ bĽ ͎ǤĽ ɁaɑaǂǸɑǂ
ĢǸ˯Ľc͎ɵ˯ aɑĢ KMPϟǸ͎Ǥ ĽƅƅĽc͎
ƅ˯ɵɁSĽʭ͎ĽɁbĽ˯ͼƱęͼНͼ̯aƅ͎Ľ˯

cȭɵ̇Ľ ɵƅ ͎ǤĽ Ģaϳę˦ LIC ̇aǸĢ Ǹɑ aɑ
ĽϭcǤaɑǂĽ ƅǸȭǸɑǂ˅Paɑ͎ϟǸȭȭ aȭ̇ɵ
cĽȧĽ ͎ɵ bĽ ͎ǤĽ cǤaǸ˯ʭĽ˯̇ɵɑ ɵƅ
LIC˪̇ Ǹɑƅɵ˯Ɂa͎Ǹɵɑ ͎ĽcǤɑɵȭɵǂϳ
͎̇˯a͎ĽǂϳcɵɁɁǸ͎͎ĽĽaɑĢaɁĽɁǱ
bĽ˯ɵƅ Ǹ͎̇ ĽϭĽc΍͎ǸϙĽ aɑĢ ǸɑϙĽ͎̇Ǳ
ɁĽɑ͎cɵɁɁǸ͎͎ĽĽ̇ęǸ͎̇aǸĢ˅
TǤĽ ĢĽϙĽȭɵʭɁĽɑ͎ cɵɁĽ̇

Ɂɵɑ͎Ǥ̇ aƅ͎Ľ˯ ͎ǤĽ ǂɵϙĽ˯ɑɁĽɑ͎
aʭʭɵǸɑ͎ĽĢPaɑ͎ȧaϟǤɵȭĽǱ͎ǸɁĽ
ɁĽɁbĽ˯ ʵac͎΍a˯ϳʼ a͎ I˯ĢaǸ ɵɑ
J΍ɑĽʌƘ˅TǤĽ ȭa͎Ľ͎̇ aʭʭ˯ɵϙaȭ ɵƅ
ǤǸ̇ϙɵȭ΍ɑ͎a˯ϳ ˯Ľ͎Ǹ˯ĽɁĽɑ͎ ƅ˯ɵɁ
LICcȭĽa˯͎̇ǤĽϟaϳƅɵ˯ǤǸɁ͎ɵ͎aȤĽ
΍ʭ͎ǤĽ˯Ľǂ΍ȭa͎ɵ˯ϳʭɵ̇Ǹ͎Ǹɵɑ˅

—FEBUREAU

GƾιȬcƗĩaȀȋǞȀĩƥaȬɉȀĩ
ȀĩȬſȀĩƥĩƭȬƾŌLICMD
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