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SMIORE / SEC / 2025-26 / 82                                                                                         18 February 2026 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Scrip Codes: 504918 & 976135 

Symbol: SANDUMA 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra-Kurla Complex 

Mumbai - 400 051 

Symbol: SANDUMA 

   

Dear Sir/ Madam, 

 

Sub:   Newspaper Publication regarding notice of special window for transfer and dematerialization 

of physical securities 

 

Pursuant to the provisions of Regulation 30 read with Schedule III of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time 

to time, please find enclosed herewith the copies of the newspaper advertisement published in Financial 

Express (English) and Sanjevani (Kannada) on 18 February 2026, having wide circulation, regarding 

notice of special window for transfer and dematerialization of physical securities. 

 

Stock Exchanges are requested to kindly take the same on record. 

 

Thank you 

 

for The Sandur Manganese & Iron Ores Limited 

 

 

 

Neha Thomas 

Company Secretary & Compliance Officer 

ICSI Membership No. A60853 

lk s~ ~ c km om!S Limitd 
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ƱƱƱ̶ĹŉŪAŪCŉAšĦƶƃƈĦƍƍ̶CŰŨ ƱĦĢŪĦƍĢAƸʅ ĹĦBƈƞAƈƸ ̟ʝʅ ͿϚͿͦ

ŉ̄ ʈ˖ǅ ͭ̏
ǅʈ̫̏ͭƱšƗƃ
ʕ ˖˽͕ ˖͕̏ ̄
ͭʕ͕ ˖ͭ̄ ʿɶϏɶ˱ʕ
ʲ͍̏˽A̫ ˖͍˱ ͌Ϳ͟
AŜBAƈŨĦƈCŁAŪƗ
Ũ΃˽ɧǅ˖ʅ Ĺʕɧ͍΃ǅ͍Ϗ ̟͟

ŉŪĢŉA͊ ƍ ŨŰưĦ ƗŰ aĢɵʭ͎ ͎ǤĽ
Wɵ˯ȭĢϟǸĢĽHa˯ɁɵɑǸ̇ĽĢ LǸǂǤ͎
VĽǤǸcȭĽTĽ͎̇ P˯ɵcĽĢ΍˯Ľ ʵWLTPʼ
ƅɵ˯ĽɁǸ̇̇Ǹɵɑ ͎Ľ͎̇Ǹɑǂ ƅ˯ɵɁAʭ˯Ǹȭ
ʌę ͼНͼ̟ Ɂa˯Ȥ̇ aɑ ǸɁʭɵ˯͎aɑ͎
͎̇Ľʭ Ǹɑ aȭǸǂɑǸɑǂ Ǹ͎̇ a΍͎ɵɁɵ͎ǸϙĽ
˯Ľǂ΍ȭa͎ɵ˯ϳ ƅ˯aɁĽϟɵ˯Ȥ ϟǸ͎Ǥ
ǂȭɵbaȭ ͎̇aɑĢa˯Ģ̇ę ʭ˯ɵɁʭ͎Ǹɑǂ
Ɂaɑ΍ƅac͎΍˯Ľ˯̇ ͎ɵ accĽȭĽ˯a͎Ľ
cɵɁʭȭǸaɑcĽʭ˯Ľʭa˯a͎Ǹɵɑ̇ac˯ɵ̇̇
͎ǤĽǸ˯ʭɵ˯͎ƅɵȭǸɵ̇˅
Nɵ͎ǸƅǸĽĢ ͎Ǥ˯ɵ΍ǂǤ aɁĽɑĢǱ

ɁĽɑ͎̇ ͎ɵ ͎ǤĽ CĽɑ͎˯aȭ Mɵ͎ɵ˯
VĽǤǸcȭĽ̇ R΍ȭĽ̇ę ͎ǤĽ ͎˯aɑ̇Ǹ͎Ǹɵɑ
ϟǸȭȭ˯ĽʭȭacĽ͎ǤĽMɵĢǸƅǸĽĢIɑĢǸaɑ
D˯ǸϙǸɑǂ CϳcȭĽ ʵMIDCʼ ƅɵ˯ BS̯
ϙĽǤǸcȭĽ̇Ǹɑ͎ǤĽMʌaɑĢMͼca͎ĽǱ
ǂɵ˯ǸĽ̇ęʭȧ̇ĽɑǂĽ˯ca˯̇ęϙaɑ̇aɑĢ
b΍̇Ľ̇΍ɑĢĽ˯Ƙ͎ɵɑɑĽ̇˅
WǤǸȭĽĽϭǸ͎̇ǸɑǂBS̯ĽɁǸ̇̇Ǹɵɑ

ȭǸɁǸ͎̇ϟǸȭȭ ˯ĽɁaǸɑ΍ɑcǤaɑǂĽĢę
͎ǤĽ ͎Ľ͎̇Ǹɑǂ ɁĽ͎ǤɵĢɵȭɵǂϳ ϟǸȭȭ
̇ǤǸƅ͎ ͎ɵ WLTPę a cϳcȭĽ ϟǸĢĽȭϳ
˯Ľǂa˯ĢĽĢ ȧɁɵ˯Ľ ˯ĽƅȭĽc͎ǸϙĽ ɵƅ
˯ĽaȭǱϟɵ˯ȭĢĢ˯ǸϙǸɑǂcɵɑĢǸ͎Ǹɵɑ̇˅

Registered Office: ‘SATYALAYA’, Door No. 266 (Old No.80), Behind Taluka Office, Palace Road, Ward No.1,
Sandur - 583 119, Ballari District;

CIN: L85110KA1954PLC000759; Website: www.sandurgroup.com;
Email ID: secretarial@sandurgroup.com; Telephone: +91 8395 260301

NOTICE
(For the attention of Equity Shareholders of the Company)

Sub: Special window for transfer and dematerialisation of physical securities

Notice is hereby given pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 30 January 2026 that a special
window for transfer and dematerialisation of physical securities which were sold/ purchased prior to 1 April 2019 is made available for a period
of one year from 5 February 2026 to 4 February 2027.

The special window is also available for such transfer requests which were submitted prior to 1 April 2019 and were rejected/ returned/ not
attended to, due to deficiency in the documents/ process/ or otherwise. Such transfer requests can now be re-lodged after rectifying the errors
during the said period.

It may be noted that the securities so transferred shall be mandatorily credited to the transferee only in demat mode and shall be under lock-in
for a period of one year from the date of registration of transfer and such securities shall not be transferred/ lien-marked/ pledged during the
said lock-in period. Concerned shareholders are requested to submit transfer requests along with the requisite documents to the Company/
Registrar to an Issue and Share Transfer Agent.

The details regarding the same is available on the Company’s website at https://www.sandurgroup.com/special-window-for-transfer-and-
dematerialisation-of-physical-securities.

In case of any queries, kindly contact the undersigned at The Sandur Manganese & Iron Ores Limited, ‘Sandur House’, No.9, Bellary Road,
Sadashivanagar, Bengaluru - 560080, Karnataka, India, Tel: 080-45473010/ 3018, Email ID: secretarial@sandurgroup.com or Venture Capital
and Corporate Investments Private Limited, Registrar to an Issue and Share Transfer Agent at “Aurum”, Door No.4-50/P-II/57/4F & 5F, Plot
No.57, 4th & 5th Floors, Jayabheri Enclave Phase - II, Gachibowli, Hyderabad - 500032, Telangana, India Tel: 040-23818475/ 23868257/
35164940, Email: info@sandurgroup.com/ investor.relations@sandurgroup.com.

for The Sandur Manganese & Iron Ores Limited
Sd/-

Place: Bengaluru Neha Thomas
Date: 18 February 2026 Company Secretary & Compliance Officer

CŰŨƃAŪŉĦƍ

ŪŉƗŉŪŜƞŨAƈ
ŪʕπĢʕ˱ˎ˖ʅ Ĺʕɧ͍΃ǅ͍Ϗ ̟͟

ŨAƈƞƗŉ ƍƞƽƞŜŉ ŰŪT΍Ľ̇Ģaϳ
aɑɑɵ΍ɑcĽĢ ͎ǤĽ Ǹɑ͎˯ɵĢ΍c͎ɵ˯ϳ
ʭ˯ǸcǸɑǂƅɵ˯Ǹ͎̇Ɂ΍cǤǱaɑ͎ǸcǸʭa͎ĽĢ
ĽȭĽc͎˯Ǹc SUVę͎ǤĽ ĽVITARA˅TǤĽ
ϙĽǤǸcȭĽ ϟǸȭȭ bĽ aϙaǸȭabȭĽ a͎ a
͎̇a˯͎Ǹɑǂ ʭ˯ǸcĽ ɵƅ ǓʌН˅ɝɝ ȭaȤǤ
΍ɑĢĽ˯ a Ba͎͎Ľ˯ϳǱȧǱaǱSĽ˯ϙǸcĽ
ʵBaaSʼɁɵĢĽȭęϟǸ͎Ǥba͎͎Ľ˯ϳ΍̇aǂĽ
cǤa˯ǂĽĢ̇Ľʭa˯a͎Ľȭϳa͎Ǔ͝˅ɝɝʭĽ˯
ȤǸȭɵɁĽ͎˯Ľ˅TǤĽ bɵɵȤǸɑǂ̇ ɵʭĽɑ
ƅɵ˯ȧ΍ɁɵƅǓͼʌęННН˅
TǤĽ ƅǸ˯Ɂ bĽȭǸĽϙĽ̇ IɑĢǸa˪̇

ĽȭĽc͎˯Ǹc ϙĽǤǸcȭĽ ʵEVʼ Ɂa˯ȤĽ͎ Ǹ̇
ɑĽa˯Ǹɑǂ aɑ ǸɑƅȭĽc͎ǸɵɑʭɵǸɑ͎˅EV
ʭĽɑĽ͎˯a͎Ǹɵɑ Ǹɑ ͎ǤĽ ʭȧ̇ĽɑǂĽ˯
ϙĽǤǸcȭĽ ʵPVʼ ̇ĽǂɁĽɑ͎ Ǥȧ
˯ĽɁaǸɑĽĢa˯ɵ΍ɑĢƱǱƘ˄ƅɵ˯͎ǤĽ
ʭȧ͎ ͎ϟɵϳĽa˯̇˅Ma˯΍͎Ǹ ĽϭʭĽċ͎
͎Ǥȧ͎Ǥa˯Ľ͎ɵ˯Ǹ̇Ľ̇Ǥa˯ʭȭϳȧɑĽϟ
ɁɵĢĽȭ̇ aɑĢ ̇΍ʭʭɵ˯͎Ǹɑǂ Ǹɑƅ˯aǱ
͎̇˯΍c͎΍˯ĽcɵɁĽǸɑ͎ɵʭȭacĽ˅
Pa˯͎ǤɵBaɑĽ Ȝ˯ĽĽę̇ĽɑǸɵ˯ĽϭĽcǱ

΍͎ǸϙĽ ɵƅƅǸcĽ˯ę Ɂa˯ȤĽ͎Ǹɑǂ aɑĢ
̇aȭĽ̇ęMa˯΍͎Ǹ S΍Б΍ȤǸ IɑĢǸaę̇aǸĢ
͎Ǥa͎ϟǸ͎Ǥ Ǹ͎̇ ͎̇˯ɵɑǂ ƅɵc΍̇ ɵɑ a

cɵɁʭȭĽ͎Ľ Ľcɵ̇ϳ͎̇ĽɁę͎ǤĽ cɵɁǱ
ʭaɑϳbĽȭǸĽϙĽ̇ ͎ǤĽ ĽVITARAϟǸȭȭ
bĽcɵɁĽ ͎ǤĽʭ˯ǸɁa˯ϳEVcǤɵǸcĽ
ƅɵ˯c΍͎̇ɵɁĽ˯̇˅
ˤMa˯΍͎ǸS΍Б΍ȤǸ˪̇ EV͎̇˯a͎Ľǂϳ

Ǥȧ bĽĽɑ ĢĽϙĽȭɵʭĽĢ ͎ɵ Ľɑ̇΍˯Ľ
͎Ǥa͎ ͎ǤĽ ĽVITARAbĽcɵɁĽ̇ ͎ǤĽ
ʭ˯ǸɁa˯ϳ EV cǤɵǸcĽ ƅɵ˯ c΍̇Ǳ
͎ɵɁĽ˯̇˅TǤĽ ĽVITARAɵƅƅĽ˯̇ a
cɵɁɁĽɑĢabȭĽĢ˯ǸϙǸɑǂ ˯aɑǂĽɵƅ

ɵϙĽ˯ƘƱ͝ ȤɁ˅WǸ͎Ǥ ɵϙĽ˯ʌęƘНН
EVǱ˯ĽaĢϳ ̇Ľ˯ϙǸcĽ cĽɑ͎˯Ľ̇ aɑĢ
ĢĽĢǸca͎ĽĢ cǤa˯ǂǸɑǂɁaɑaǂĽ˯̇ę
͎ǤĽ ĽVITARAɵƅƅĽ˯̇ a͎͎˯ac͎ǸϙĽ
ƅȭĽϭǸbȭĽ ɵϟɑĽ˯̇ǤǸʭ ʭȭaɑ̇ϟǸ͎Ǥ
BaaSę˦ BaɑĽ˯ȜĽĽ̇aǸĢ˅
Ma˯΍͎ǸǸ̇ϳĽ͎͎ɵ˯ĽϙĽaȭ͎ǤĽƅ΍ȭȭ

ʭ˯ǸcĽȭǸ͎̇ɵƅ Ǹ͎̇ƅǸ˯͎̇EVęĽϭcȭ΍̇ǸϙĽ
ɵƅ ͎ǤĽ ba͎͎Ľ˯ϳǱȧǱaǱSĽ˯ϙǸcĽ
ʵBaaSʼ ˯Ľɑ͎aȭ ʭ˯ɵǂ˯aɁɁĽ˅WǸ͎Ǥ

ǓʌН˅ɝɝ ȭaȤǤę ͎ǤĽ Ľ VITARA
bĽcɵɁĽ̇ ͎ǤĽ ƅɵ΍˯͎Ǥ Ɂɵ͎̇
aƅƅɵ˯ĢabȭĽEVǸɑ͎ǤĽɁa˯ȤĽ͎aƅ͎Ľ˯
͎ǤĽMGCɵɁĽ͎EVęTa͎aTǸaǂɵEV
aɑĢTa͎aP΍ɑcǤEV˅

ĽVITARAPRICEDATǓʌН˅ɝɝLAKHUNDERBaaSMODEL

ĹƈŰŨ ƗŁĦ ĹƈŰŪƗ ƃAĺĦ

ƈĦƞƗĦƈƍ
Ũ΃˽ɧǅ˖ʅ Ĺʕɧ͍΃ǅ͍Ϗ ̟͟

ĢAŪŉƍŁ ƗŰƸŨAŜĦƈ šĦĺŰ
ʭȭaɑ͎̇ɵɵʭĽɑƘН͎̇ɵ˯Ľ̇ǸɑIɑĢǸa
bϳ ͼН͝Нę ˯aɁʭǸɑǂ ΍ʭ ǸɑϙĽ͎̇Ǳ
ɁĽɑ͎ Ǹɑ ɵɑĽ ɵƅ Ǹ͎̇ ƅȧ͎Ľ͎̇Ǳ
ǂ˯ɵϟǸɑǂȦǸaɑɁa˯ȤĽ͎̇ęȧ ˯Ǹ̇Ǳ
Ǹɑǂ ǸɑcɵɁĽ̇ aɑĢ ĢĽɁaɑĢ ƅɵ˯
̇c˯ĽĽɑǱƅ˯ĽĽʭȭaϳʭɵϟĽ˯ǂ˯ɵϟ͎Ǥę
a ̇ĽɑǸɵ˯ĽϭĽc΍͎ǸϙĽ ̇aǸĢ˅
TǤĽƅaɁǸȭϳǱɵϟɑĽĢcɵɁʭaɑϳę

Ȥɑɵϟɑƅɵ˯Ǹ͎̇cɵȭɵ΍˯ƅ΍ȭb΍ǸȭĢǸɑǂ
bȭɵcȤ̇ęcɵɁʭĽ͎Ľ̇ϟǸ͎ǤUS ͎ɵϳǱ
ɁaȤĽ˯̇Ma͎͎Ľȭ aɑĢHȧb˯ɵ aɑĢ
ĢɵɁĽ͎̇Ǹc b˯aɑĢ F΍ɑ̇Ȥɵɵȭ Ǹɑ
IɑĢǸa˪̇ ͎ɵϳɁa˯ȤĽ͎ęϟǤǸcǤ cɵɑǱ
̇΍ȭ͎aɑcϳKĽɑRĽ̇Ľa˯cǤϙaȭ΍ĽĢa͎
abɵ΍͎Ĳʌ˅ŕbǸȭȭǸɵɑ˅
ˤIɑĢǸa Ǹ̇ ɵɑĽ ɵƅ ͎ǤĽ bǸǂǂĽ͎̇

Ɂa˯ȤĽ͎̇ ƅ˯ɵɁaʭɵ͎Ľɑ͎Ǹaȭ ʭĽ˯Ǳ
̇ʭĽc͎ǸϙĽϟǸ͎ǤǸɑȦǸaę˦ BǤaϙaɑa
PaɑĢĽϳMaɑĢɵɑęcɵ΍ɑ͎˯ϳɁaɑǱ
aǂĽ˯ƅɵ˯LĽǂɵIɑĢǸaę͎ɵȭĢRĽ΍͎Ľ˯̇
ɵɑ͎ǤĽ̇ǸĢĽȭǸɑĽ̇ɵƅaɑĽϙĽɑ͎˅
TǤĽƅǸ˯ɁǤȧaɑaccĽȭĽ˯a͎ĽĢ

ʭȭaɑƅɵ˯IɑĢǸaaɑĢǸ̇ĢĽʭȭɵϳǸɑǂ
̇ǸǂɑǸƅǸcaɑ͎˯Ľ̇ɵ΍˯cĽ̇ę̇ǤĽ̇aǸĢę
ϟǸ͎Ǥɵ΍͎ǂǸϙǸɑǂĢĽ͎aǸȭ̇˅
LĽǂɵǤȧʭɵ̇Ǹ͎ǸɵɑĽĢ Ǹ͎̇Ľȭƅ a͎

͎ǤĽʭ˯ĽɁǸ΍ɁĽɑĢɵƅ ͎ǤĽ IɑĢǸaɑ
Ɂa˯ȤĽ͎ęƅɵc΍̇Ǹɑǂɵɑȭa˯ǂĽęĽϭʭĽǱ

Ǹ˯ĽɑcĽǱȭĽĢ͎̇ɵ˯Ľ̇ǸɑɁĽ͎˯ɵ̇ϟǤǸȭĽ
΍̇ǸɑǂɵɑȭǸɑĽaɑĢɵ͎ǤĽ˯ʭǤϳ̇Ǹcaȭ
͎̇ɵ˯Ľ͎̇ɵ˯ĽacǤɑĽϟĽ˯cǸ͎ǸĽ̇˅
I͎ c΍˯˯Ľɑ͎ȭϳ ɵʭĽ˯a͎Ľ̇ ƅɵ΍˯

b˯aɑĢĽĢ ͎̇ɵ˯Ľ̇ Ǹɑ G΍˯΍ǂ˯aɁę
BĽɑǂaȭ΍˯΍ aɑĢ CǤĽɑɑaǸę aɑĢ
ʭȭaɑ͎̇ɵʭ˯Ǹɵ˯Ǹ͎Ǹ̇ĽɁaȜɵ˯ɁĽ͎˯ɵ̇
ƅɵ˯ƅ΍˯͎ǤĽ˯Ľϭʭaɑ̇Ǹɵɑ˅MaɑĢɵɑ
̇aǸĢ ɵɑȭǸɑĽ accɵ΍ɑ͎̇ ƅɵ˯ abɵ΍͎
ƘН˄ɵƅǸ͎̇IɑĢǸȧaȭĽ̇aɑĢ˕΍ǸcȤ
cɵɁɁĽ˯cĽ accɵ΍ɑ͎̇ ƅɵ˯ Ȝ΍͎̇
ɵϙĽ˯ʌН˄˅
Pa˯Ľɑ͎̇˯Ǹ̇ǸɑǂϟǸȭȭǸɑǂɑĽ͎̇̇ɵ

̇ʭĽɑĢ ɵɑ ̇c˯ĽĽɑǱƅ˯ĽĽ ʭȭaϳaɑĢ

͎̇˯ɵɑǂĢĽɁaɑĢƅ˯ɵɁaĢ΍ȭ͎ǤɵbǱ
bϳǸ͎̇̇ ǤaϙĽǤĽȭʭĽĢĢ˯ǸϙĽ LĽǂɵ˪̇
ʭɵʭ΍ȭa˯Ǹ͎ϳ Ǹɑ ͎ǤĽ Sɵ΍͎Ǥ ȦǸaɑ
ɑa͎Ǹɵɑ˅TǤĽ IɑĢǸa b΍̇ǸɑĽ̇̇ Ǥȧ
bĽĽɑ ǂ˯ɵϟǸɑǂ a͎ ɵϙĽ˯ ƘН˄
aɑɑ΍aȭȭϳę ̇ǤĽ ̇aǸĢę cɵɁʭa˯ĽĢ
ϟǸ͎Ǥ̇ǸɑǂȭĽǱĢǸǂǸ͎ǂȭɵbaȭǂ˯ɵϟ͎Ǥ˅
Fɵ˯Ɂ΍ȭa ʌǱ͎ǤĽɁĽĢ LĽǂɵ

̇Ľ͎̇ ǤaϙĽ bĽĽɑ a ͎̇aɑĢɵ΍͎ Ǹɑ
IɑĢǸaęϟǸ͎ǤĢĽɁaɑĢĽϭcĽĽĢǸɑǂ
ĽϭʭĽc͎a͎Ǹɵɑ̇ aɑĢ ʭȭacǸɑǂ ͎ǤĽ
cɵ΍ɑ͎˯ϳ aɁɵɑǂ ͎ǤĽ ͎ɵʭȦǸaɑ
Ɂa˯ȤĽ͎̇ƅɵ˯͎ǤĽ˯aɑǂĽǸɑͼНͼƘę
MaɑĢɵɑ̇aǸĢ˅

COMPANIES SUCHASEɁaɁǸ
aɑĢ GɵĢ˯ĽȜ Cɵɑ̇΍ɁĽ˯ ʵGCPLʼ
ǤaϙĽ ΍̇ĽĢ a ̇ǸɁǸȭa˯ ͎̇˯a͎Ľǂϳ
ϟǤĽɑac˕΍Ǹ˯ǸɑǂDͼCb˯aɑĢ̇Ǹɑ
˯ĽcĽɑ͎ ϳĽa˯̇˅TǤĽ ȭȧ͎ ̇΍cǤ ƅɵ˯
GCPLę ƅɵ˯ Ǹɑ͎̇aɑcĽę ϟȧ
M΍΍cǤ͎̇ac Ǹɑ Oc͎ɵbĽ˯ęϟǤĽ˯Ľ
͎ǤĽƅǸ˯ɁĽɑ͎Ľ˯ĽĢ͎ǤĽɑǸcǤĽ̇ĽǂǱ
ɁĽɑ͎ɵƅɁĽɑ˭̇ ƅacǸaȭ cȭĽaɑ̇Ǹɑǂ
ϟǸ͎Ǥ ͎ǤĽ ǓƱƘНǱc˯ɵ˯Ľ b΍ϳę
˯Ľ͎aǸɑǸɑǂ ͎ǤĽ ƅɵ΍ɑĢĽ˯̇ aɑĢ
aĢĢǸɑǂ ͎Ǥa͎ Ǹ͎ ϟɵ΍ȭĢ ΍̇Ľ Ǹ͎̇
ɵϙĽ˯aȭȭ ͎̇˯Ľɑǂ͎Ǥ̇ ͎ɵ ΍ɑȭɵcȤ
ǂ˯ɵϟ͎Ǥ ƅɵ˯͎ǤĽb˯aɑĢ˅
EϭʭĽ˯͎̇̇aϳ͎Ǥa͎Ɂɵ˯ĽFMCG

ƅǸ˯Ɂ̇ a˯Ľ ˯ĽĢ˯aϟǸɑǂ ͎ǤĽǸ˯DͼC
͎̇˯a͎ĽǂǸĽ̇ aƅ͎Ľ˯ ̇ĽĽǸɑǂ ͎ǤĽ ̇΍cǱ
cĽ̇̇ ͎ȧ͎ĽĢ bϳ ƅǸ˯Ɂ̇ ̇΍cǤ ȧ
Ma˯ǸcɵęEɁaɁǸaɑĢGCPL˅
Iɑaɑ ǸɑϙĽ͎̇ɵ˯caȭȭ ȭȧ͎ϟĽĽȤę

B˯Ǹ͎aɑɑǸa˪̇ ɑĽϟMD&CEORaȤǱ
̇ǤǸ͎Ha˯ǂaϙĽ ̇aǸĢ ͎Ǥa͎ ͎ǤĽ ƅǸ˯Ɂ
ϟɵ΍ȭĢ aĢɵʭ͎ ͎ǤĽɁǸɑĢ̇Ľ͎ ɵƅ a
͎̇a˯͎΍ʭęaɁʭȭǸƅϳb˯aɑĢaɑĢɁa˯Ǳ
ȤĽ͎Ǹɑǂ ǸɑϙĽ͎̇ɁĽɑ͎̇ę Ǹɑc˯ĽȧĽ
Ǹ͎̇Ǹɑɑɵϙa͎Ǹɵɑ˯a͎ĽaɑĢcɵɑ̇ǸĢĽ˯
ac˕΍Ǹ̇Ǹ͎Ǹɵɑ̇ ɵƅ ĢǸǂǸ͎aȭǱƅǸ˯͎̇
b˯aɑĢ͎̇ɵƅǸȭȭʭɵ˯͎ƅɵȭǸɵǂaʭ̇˅
ˤTǤĽ ĽɑĢĽaϙɵ΍˯ Ǹ̇ ͎ɵ bĽ

̇Ǥa˯ʭĽ ę˯ ƅɵc΍̇ĽĢ aɑĢ ˯ĽȭĽϙaɑ͎ę˦
Ha˯ǂaϙĽ ̇aǸĢ˅ ˤWĽ ϟǸȭȭ ǤaϙĽ a
͎̇a˯͎΍ʭɁĽɑ͎aȭǸ͎ϳ͎ɵƅǸǂǤ͎cɵɁǱ
ʭĽ͎Ǹ͎Ǹɵɑ bϳ ͎ǤǸɑȤǸɑǂ bǸǂ aɑĢ
ac͎Ǹɑǂƅȧ͎˅WǤǸȭĽB˯Ǹ͎aɑɑǸacaɑ
Ģɵa ȭɵ͎ɵƅ ͎ǤǸɑǂ̇ę͎ǤĽ˯Ľa˯Ľaȭ̇ɵ
aȭɵ͎ɵƅa͎͎˯ac͎ǸϙĽɵʭʭɵ˯͎΍ɑǸ͎ǸĽ̇
ɵɑ ͎ǤĽ Ǹɑɵ˯ǂaɑǸc ̇ǸĢĽ ͎Ǥa͎ ϟĽ
ϟǸȭȭĽϙaȭ΍a͎Ľę˦ ǤĽ̇aǸĢ˅
HǸɑĢ΍̇aɑ UɑǸȭĽϙĽ˯ ʵHULʼę

͎ǤĽ cɵ΍ɑ͎˯ϳ˪̇ ȭa˯ǂĽ͎̇ FMCG
cɵɁʭaɑϳę ɁĽaɑϟǤǸȭĽę Ǥȧ
aɑɑɵ΍ɑcĽĢ a ɑĽϟ ˤ΍ɑǸƅǸĽĢ
IɑĢǸa ͎̇˯a͎Ľǂϳ˦aǸɁĽĢ a͎ ̇ǸɁǱ
ʭȭǸƅϳǸɑǂ Ǹ͎̇ ɵ˯ǂaɑǸ̇a͎Ǹɵɑaȭ
͎̇˯΍c͎΍˯Ľę bĽcɵɁǸɑǂ Ɂɵ˯Ľ
aǂǸȭĽ aɑĢ ̇ʭĽĽĢϳ Ǹɑ Ǹ͎̇ ĢĽcǸǱ
̇ǸɵɑǱɁaȤǸɑǂę ĽɁʭɵϟĽ˯Ǹɑǂ
cǤǸĽƅ Ɂa˯ȤĽ͎Ǹɑǂ ɵƅƅǸcĽ˯̇
ɑɵϟaʭʭɵǸɑ͎ĽĢ ƅɵ˯ ĽϙĽ˯ϳ ĢǸϙǸǱ
̇Ǹɵɑ Ǹɑ ͎ǤĽ cɵɁʭaɑϳ aɑĢ ͎aʭǱ
ʭǸɑǂ Ǹɑ͎ɵa΍ɑǸƅǸĽĢR&Ḋ͎˯΍cǱ
͎΍˯Ľ ͎ɵ c˯Ľa͎Ľ aɑĢ ˯ɵȭȭɵ΍͎
͎aǸȭɵ˯ǱɁaĢĽ ʭ˯ɵĢ΍ċ͎ ƅɵ˯ ͎ǤĽ
IɑĢǸaɑɁa˯ȤĽ͎˅
HULMD&CEO P˯Ǹϳa NaǸ˯

̇aǸĢ ͎Ǥa͎ ͎ǤĽ ̇ǸɁʭȭǸƅǸca͎Ǹɵɑ
ĽϭĽ˯cǸ̇Ľ ϟȧ a ˯Ľ̇ʭɵɑ̇Ľ ͎ɵ
cǤaɑǂǸɑǂ Ɂa˯ȤĽ͎ ĢϳɑaɁǸċ
aɑĢ ̇ǤǸƅ͎Ǹɑǂ cɵɑ̇΍ɁĽ˯ aɑĢ
cǤaɑɑĽȭʭ˯ĽƅĽ˯ĽɑcĽ̇ ǸɑFMCG˅

ĹĦ BƞƈĦAƞ
Ũ΃˽ɧǅ˖ʅ Ĺʕɧ͍΃ǅ͍Ϗ ̟͟

ƗƱŰ˕ƱŁĦĦšĦƈ ŉŪĢƞƍƗƈƸ
Ǹ̇ĽϭʭĽc͎ĽĢ͎ɵcȭɵcȤ̟Ůɝ˄ϙɵȭǱ
΍ɁĽ ǂ˯ɵϟ͎Ǥ Ǹɑ FYͼ̟ę ͎aȤǸɑǂ
͎ɵ͎aȭ ĢǸ̇ʭa͎cǤĽ̇ ʭȧ͎ ͎ǤĽ ͼɝ
ɁǸȭȭǸɵɑǱ΍ɑǸ͎Ɂa˯ȤęĢ˯ǸϙĽɑ bϳ
͎̇ĽaĢϳĢɵɁĽ͎̇ǸcĢĽɁaɑĢaɑĢ
͎̇˯ɵɑǂ Ľϭʭɵ˯͎ ɁɵɁĽɑ͎΍Ɂę
accɵ˯ĢǸɑǂ͎ɵC˯Ǹ̇ǸȭRa͎Ǹɑǂ̇˅
DɵɁĽ͎̇Ǹc ̇aȭĽ̇ę ϟǤǸcǤ

accɵ΍ɑ͎ ƅɵ˯ ɑĽa˯ȭϳ ŕН˄ ɵƅ
ǸɑĢ΍͎̇˯ϳ ϙɵȭ΍ɁĽ̇ęϟǸȭȭ cɵɑǱ
͎Ǹɑ΍Ľ͎ɵaɑcǤɵ˯ǂ˯ɵϟ͎Ǥ˅Aƅ͎Ľ˯
a ƅȭa͎ ƅǸ˯͎̇ Ǥaȭƅ Ǹɑ FYͼ̯ aɁǸĢ
ϟĽaȤ ̇Ľɑ͎ǸɁĽɑ͎ę ϙɵȭ΍ɁĽ̇
˯Ľbɵ΍ɑĢĽĢ̇Ǥa˯ʭȭϳƅ˯ɵɁSĽʭǱ
͎ĽɁbĽ˯ ƅɵȭȭɵϟǸɑǂ GST ˯a͎ǸɵǱ
ɑaȭǸ̇a͎Ǹɵɑ͎Ǥa͎ ȭɵϟĽ˯ĽĢϙĽǤǸǱ
cȭĽʭ˯ǸcĽ̇bϳ̟Ůŕ˄˅
R΍˯aȭ ĢĽɁaɑĢ ͎̇˯Ľɑǂ͎ǤǱ

ĽɑĽĢ ɵɑ ͎ǤĽ bacȤ ɵƅ a
ǤĽaȭ͎Ǥϳ ȤǤa˯Ǹƅ c˯ɵʭ aɑĢ
ǸɁʭ˯ɵϙǸɑǂ ƅa˯Ɂ ǸɑcɵɁĽ̇ę

ϟǤǸȭĽ ΍˯baɑ ĢĽɁaɑĢ bĽɑĽǱ
ƅǸ͎ĽĢ ƅ˯ɵɁ ̇ɵƅ͎Ľ˯ Ǹɑ͎Ľ˯Ľ͎̇
˯a͎Ľ̇ aɑĢ ĽȧǸɑǂ Ǹɑƅȭa͎Ǹɵɑ˅
ˤIɑ ƅǸ̇caȭͼНͼ̟ęϟĽĽϭʭĽc͎

ĢɵɁĽ͎̇Ǹc ͎ϟɵǱϟǤĽĽȭĽ˯ ϙɵȭǱ
΍ɁĽ͎̇ɵǂ˯ɵϟ̯Ůŕ˄ęb˯ɵaĢȭϳ
Ǹɑ ȭǸɑĽ ϟǸ͎Ǥ ͎ǤĽ c΍˯˯Ľɑ͎ ƅǸ̇Ǳ
caȭę˦ ̇aǸĢ Aɑ΍Ȝ SĽ͎ǤǸę SĽɑǸɵ˯
DǸ˯Ľc͎ɵ ę˯C˯Ǹ̇ǸȭRa͎Ǹɑǂ̇˅
Mɵ͎ɵ˯cϳcȭĽ̇ę ϟǤǸcǤ

cɵɑ͎˯Ǹb΍͎Ľ abɵ΍͎ ̯Н˄ ɵƅ
ĢɵɁĽ͎̇Ǹc ϙɵȭ΍ɁĽ̇ę a˯Ľ ȭǸȤĽȭϳ
͎ɵ ̇ĽĽ ɁǸĢǱ̇ǸɑǂȭĽǱĢǸǂǸ͎
ǂ˯ɵϟ͎Ǥę ˯ĽƅȭĽc͎Ǹɑǂ aɁa͎΍˯Ľ
cɵɁɁ΍͎Ľ˯ bȧĽ aɑĢ ͎̇abȭĽ
˯΍˯aȭĢĽɁaɑĢ˅
Iɑc˯ĽɁĽɑ͎aȭ ǂ˯ɵϟ͎Ǥ Ǹ̇

ĽϭʭĽc͎ĽĢƅ˯ɵɁ̇cɵɵ͎Ľ˯̇ęϟǸ͎Ǥ
ɵϙĽ˯aȭȭϙɵȭ΍ɁĽ̇̇ĽĽɑ˯Ǹ̇ǸɑǂǸɑ
Ľa˯ȭϳ Ģɵ΍bȭĽ ĢǸǂǸ͎̇ aɑĢ ĽǱ
̇cɵɵ͎Ľ˯̇ Ǹɑ ͎ǤĽ ɁǸĢǱ͎ĽĽɑ̇ę
̇΍ʭʭɵ˯͎ĽĢ bϳ ǤǸǂǤĽ˯ ΍˯baɑ
΍̇aǂĽęǸɑc˯ĽȧǸɑǂƅĽɁaȭĽʭa˯Ǳ
͎ǸcǸʭa͎Ǹɵɑ aɑĢ ĽϭʭaɑĢǸɑǂ
ȭȧ͎ǱɁǸȭĽɁɵbǸȭǸ͎ϳɑĽĽĢ̇˅

FYͼ̟ͼǱϟǤĽĽȭĽ˯̇aȭĽ̇
ǂ˯ɵϟ͎Ǥa͎̟Ǳɝ Ĕ˄C Ǹ˯̇ Ǹȭ

ƗŁĦ AƞƗŰŨŰƗŉưĦ
ŉŪĢƞƍƗƈƸ Ǹ̇ ̇Ľ͎ ͎ɵ Ľɑ͎Ľ˯
a ʭǤȧĽ ɵƅ ɁɵĢĽ˯a͎Ľ
ǂ˯ɵϟ͎Ǥ Ǹɑ FYͼ̟ę ϟǸ͎Ǥ
ϟǤɵȭĽ̇aȭĽϙɵȭ΍ɁĽ̇ac˯ɵ̇̇
̇ĽǂɁĽɑ͎̇ ĽϭʭĽc͎ĽĢ ͎ɵ
ĽϭʭaɑĢbϳ͝Ů̯˄ęaccɵ˯ĢǱ
Ǹɑǂ ͎ɵ ICRA˅TǤĽ ƅɵ˯Ľcȧ͎
̇Ǹǂɑaȭ̇ a ɑɵ˯Ǳ
ɁaȭǸ̇a͎Ǹɵɑ
aƅ͎Ľ˯ ͎ǤĽ ĽȭĽǱ
ϙa͎ĽĢ ǂ˯ɵϟ͎Ǥ
̇ĽĽɑǸɑ͎ǤĽ̇ĽcǱ
ɵɑĢ Ǥaȭƅ ɵƅ
FYͼ̯ę ϟǤǸcǤ
ϟȧ Ģ˯ǸϙĽɑ bϳ
GST ˯a͎Ľ c΍͎̇
aɑĢa˯ĽϙǸϙaȭǸɑ
˯΍˯aȭĢĽɁaɑĢ˅
ICRAĽϭʭĽċ͎ ʭȧ̇ĽɑǱ

ǂĽ˯ϙĽǤǸcȭĽ ʵPVʼ ϙɵȭ΍ɁĽ̇
͎ɵ ǂ˯ɵϟ ƱŮ̯˄ YɵY Ǹɑ
FYͼ̟ęcɵɁʭa˯ĽĢϟǸ͎Ǥ aɑ
Ľ͎̇ǸɁa͎ĽĢƘŮ̟˄ĽϭʭaɑǱ
̇Ǹɵɑ Ǹɑ FYͼ̯˅ WǤǸȭĽ

ǸɁʭ˯ɵϙĽĢ aƅƅɵ˯ĢabǸȭǸ͎ϳę
˯ĽʭȭacĽɁĽɑ͎ĢĽɁaɑĢaɑĢ
ʭ˯ĽƅĽ˯ĽɑcĽ ƅɵ˯ ʭĽ˯̇ɵɑaȭ
ɁɵbǸȭǸ͎ ϳ̇΍ʭʭɵ˯͎ĽĢ˯ĽcĽɑ͎
ǂ˯ɵϟ͎Ǥę ͎ǤĽ ǤǸǂǤĽ˯ bȧĽ
aɑĢ ˯Ľȭa͎ǸϙĽȭϳ ĽȭĽϙa͎ĽĢ
̇ϳ͎̇ĽɁ ǸɑϙĽɑ͎ɵ˯ϳ a˯Ľ
ȭǸȤĽȭϳ ͎ɵ ͎ĽɁʭĽ˯ɁɵɁĽɑǱ

͎΍ɁɑĽϭ͎ϳĽa˯˅
U͎ǸȭǸ͎ϳ

ϙĽǤǸcȭĽ̇ a˯Ľ
ĽϭʭĽc͎ĽĢ ͎ɵ
cɵɑ͎Ǹɑ΍Ľɵ΍͎Ǳ
ʭĽ˯ƅɵ˯ɁǸɑǂę
̇΍ʭʭɵ˯͎ĽĢ bϳ
ɑĽϟȭa΍ɑcǤĽ̇
aɑĢ cɵɑǱ
̇΍ɁĽ˯ʭ˯ĽƅĽ˯Ǳ

ĽɑcĽ ƅɵ˯ ȭa˯ǂĽ˯ę ƅĽa͎΍˯ĽǱ
˯ǸcǤɁɵĢĽȭ̇˅
TǤĽ̇ǤǸƅ͎͎ɵϟa˯Ģaȭ͎Ľ˯Ǳ

ɑa͎ǸϙĽ ʭɵϟĽ˯͎˯aǸɑ̇ ̇΍cǤ
ȧCNGęǤϳb˯ǸĢ̇aɑĢEV̇ Ǹ̇
aȭ̇ɵǂaǸɑǸɑǂ͎˯ac͎Ǹɵɑ˅

ʢĹĦBƞƞƈĦAƞ

PV̇aȭĽ̇ǂ˯ɵϟ͎Ǥ͎ɵ
ĽȧĽƱǱ̯ Ĕ˄ Ic˯a

Ű˱ʈ˽ʕʕ͕ͭ
̄ʕπ ˖̄ ĹŨCĺ
ǅ͕ɧ͍ǅ̄ʈ͕
ɶˎǅ͕ʕʿ͍̏ πͭˎ

THEREPORTęHOWEVERęca΍͎ǸɵɑĽĢ͎Ǥa͎
ϟǤǸȭĽ ͎ǤĽ ɵ΍͎ȭɵɵȤ ˯ĽɁaǸɑ̇ ̇΍ʭʭɵ˯͎ǸϙĽę
ˤ͎ǤĽ Ģ΍˯abǸȭǸ͎ϳ ɵƅ ͎ǤǸ̇ ͎˯ĽɑĢϟǸȭȭ ĢĽʭĽɑĢ
ɵɑǂȭɵbaȭc˯΍ĢĽʭ˯ǸcĽ̇˯ĽɁaǸɑǸɑǂbĽɑǸǂɑę
͎Ǥɵ΍ǂǤ͎ǤĽϳcaɑbĽ̇΍̇cĽʭ͎ǸbȭĽ͎ɵ̇΍ĢĢĽɑ
ǂĽɵʭɵȭǸ͎Ǹcaȭ ͎˯aĢĽ ĢϳɑaɁǸċę˦ ĽϙĽɑ ȧ
Ɂa˯ȤĽ͎Ǹɑǂ Ɂa˯ǂǸɑ̇ a˯Ľ ĽϭʭĽc͎ĽĢ ͎ɵ
ǸɁʭ˯ɵϙĽǸɑ͎ǤĽɁĽĢǸ΍Ɂ͎Ľ˯ɁϟǸ͎Ǥ͎̇ĽaĢϳ
˯Ľ͎aǸȭ ƅ΍Ľȭʭ˯ǸcĽ̇˅
TǤĽ̇ǤǸƅ͎̇Ǹǂɑaȭ̇ ͎ǤĽ ȭ̇ɵϟ΍ɑϟǸɑĢǸɑǂɵƅ

͎ǤĽ R΍̇̇Ǹaɑ c˯΍ĢĽ bɵɑaɑБa ͎Ǥa͎ ǤaĢ
˯Ľ̇ǤaʭĽĢIɑĢǸa˪̇ ˯ĽƅǸɑǸɑǂĽcɵɑɵɁǸċ̇ǸɑcĽ
FYͼ͝˅Ȧ ǂȭɵbaȭ ̇΍ʭʭȭϳcǤaǸɑ̇ ͎̇abǸȭǸ̇ĽĢę
͎Ǥa͎ aĢϙaɑ͎aǂĽ ɑa˯˯ɵϟĽĢ ̇Ǥa˯ʭȭϳ˅ DǸ̇Ǳ
cɵ΍ɑ͎̇̇Ǥ˯aɑȤ͎ɵĲ͝ǱƱʭĽ˯ba˯˯Ľȭ ͎Ǥ˯ɵ΍ǂǤ
FYͼƘęĢ˯aǂǂǸɑǂɁa˯ǂǸɑ̇Ģɵϟɑ͎ɵĲƱǱ̯ʭĽ˯
ba˯˯ĽȭębĽƅɵ˯Ľʭȭ΍ɑǂǸɑǂƅ΍˯͎ǤĽ˯͎ɵĲͼǱƱʭĽ˯
ba˯˯Ľȭ Ǹɑ ͎ǤĽ ƅǸ˯͎̇ ˕΍a˯͎Ľ˯ ɵƅ FYͼ̯˅ Bϳ
Q͝FYͼ̯ęR΍̇̇Ǹa˪̇ ̇Ǥa˯Ľ Ǹɑ IɑĢǸa˪̇ c˯΍ĢĽ
ǸɁʭɵ˯͎̇ ǤaĢ aȭ˯ĽaĢϳ ͎aʭĽ˯ĽĢ ͎ɵ a˯ɵ΍ɑĢ
͝Н˄ęϟǸ͎Ǥƅ΍˯͎ǤĽ˯˯ĽĢ΍c͎Ǹɵɑ̇ĽϭʭĽc͎ĽĢȧ
̇ɵ΍˯cǸɑǂ͎̇˯a͎ĽǂǸĽ̇ĢǸϙĽ˯̇Ǹƅϳ˅
WǤa͎ bĽǂaɑ ȧ a Ɂa˯ȤĽ͎ǱĢ˯ǸϙĽɑ

cɵ˯˯Ľc͎Ǹɵɑ Ǥȧ ɑɵϟ bĽĽɑ accĽȭĽ˯a͎ĽĢ
bϳǂĽɵʭɵȭǸ͎Ǹċ˅
F˯Ľ̇ǤUṠaɑc Ǹ͎ɵɑ̇ǸɁʭɵ̇ĽĢǸɑNɵϙĽɁǱ

bĽ˯ͼНͼƘɵɑɁaȜɵ˯R΍̇̇Ǹaɑc˯΍ĢĽĽɑ͎Ǹ͎ǸĽ̇ę
ƅɵȭȭɵϟĽĢbϳ͎ǤĽE΍˯ɵʭĽaɑUɑǸɵɑ˪̇ Jaɑ΍a˯ϳ
ͼНͼ̯baɑɵɑʭ˯ɵĢ΍ċ͎˯ĽƅǸɑĽĢƅ˯ɵɁR΍̇̇Ǳ
ǸaɑɵǸȭę͎ǸǂǤ͎ĽɑĽĢ ͎ǤĽ ̇΍ʭʭȭϳcǤaɑɑĽȭ ƅ΍˯Ǳ
͎ǤĽ˯˅ TǤĽ ͎΍˯ɑǸɑǂʭɵǸɑ͎ caɁĽ ǸɑFĽb˯΍a˯ϳ
ͼНͼ ę̯ϟǤĽɑIɑĢǸaaǂ˯ĽĽĢ͎ɵǂ˯aĢ΍aȭȭϳ̇caȭĽ
bacȤR΍̇ Ǹ̇aɑc˯΍ĢĽʭ΍˯cǤȧĽ̇Ǹɑ˯Ľ͎΍˯ɑƅɵ˯
a ̇Ǥa˯ʭ ˯ĽĢ΍c͎Ǹɵɑ ǸɑUS ͎a˯Ǹƅƅ̇ ɵɑ IɑĢǸaɑ
Ľϭʭɵ˯͎̇ŧƅ˯ɵɁaɑĽƅƅĽc͎ǸϙĽƘН˄͎ɵʌŕ˄
ŧ ʭ΍̇ǤǸɑǂ ˯ĽƅǸɑĽ˯̇ ͎ɵ ˯ĽĢ˯aϟ ʭ˯ɵc΍˯ĽǱ
ɁĽɑ͎ ʭȭaɑ̇ ͎ɵϟa˯Ģ̇ WĽ͎̇ ȦǸaę US aɑĢ
VĽɑĽБ΍Ľȭaɑǂ˯aĢĽ̇˅
Ca˯ĽEĢǂĽĽ͎̇ǸɁa͎Ľ͎̇Ǥa͎͎ǤĽ̇ǤǸƅ͎aϟaϳ

ƅ˯ɵɁĢǸ̇cɵ΍ɑ͎ĽĢ R΍̇̇Ǹaɑ ba˯˯Ľȭ̇ cɵ΍ȭĢ
˯aǸ̇Ľ ͎ǤĽϟĽǸǂǤ͎ĽĢaϙĽ˯aǂĽcɵ͎̇ɵƅ IɑĢǸa˪̇
c˯΍ĢĽbȧȤĽ͎bϳĲʌ˅ƘǱͼʭĽ˯ba˯˯ĽȭęĢǸ˯Ľc͎ȭϳ
cɵɁʭ˯Ľ̇̇Ǹɑǂ͎ǤĽɁa˯ǂǸɑʭ˯ĽɁǸ΍Ɂ˯ĽƅǸɑǱ
Ľ˯̇ǤaϙĽĽɑȜɵϳĽĢ̇ǸɑcĽFYͼ͝˅
TǤĽ ϙɵȭa͎ǸȭǸ͎ϳ ɵƅ ͎ǤĽ ͎˯aɑ̇Ǹ͎Ǹɵɑ Ǥȧ

aȭ˯ĽaĢϳʭȭaϳĽĢɵ΍͎ ǸɑĽa˯ɑǸɑǂ̇˅Aƅ͎Ľ˯ ͎ǤĽ
͎̇ĽĽʭ ƅaȭȭ Ǹɑ Ľa˯ȭϳ FYͼ̯ę GRṀ
˯Ľbɵ΍ɑĢĽĢ̇Ǥa˯ʭȭϳ͎ɵĲŕǱʌНʭĽ˯ba˯˯ĽȭǸɑ
QͼFYͼ̯aɑĢ̇΍˯ǂĽĢƅ΍˯͎ǤĽ˯͎ɵĲɝǱʌ͝ʭĽ˯
ba˯˯Ľȭ Ǹɑ Q͝FYͼ̯ŧ ƅa˯ ɵ΍͎ʭĽ˯ƅɵ˯ɁǸɑǂ
͎ǤĽ SǸɑǂaʭɵ˯Ľ bĽɑcǤɁa˯Ȥ ɵƅ ĲƱǱƘ ʭĽ˯
ba˯˯ĽȭŧaǸĢĽĢbϳ͎ĽɁʭɵ˯a˯ϳϟǸĢĽɑǸɑǂɵƅ
R΍̇̇Ǹaɑ ĢǸ̇cɵ΍ɑ͎̇ę ͎̇˯ɵɑǂ ĢǸĽ̇Ľȭ aɑĢ ȜĽ͎
ƅ΍Ľȭ c˯acȤ̇ęƅaȭȭǸɑǂc˯΍ĢĽʭ˯ǸcĽ̇aɑĢĽƅƅǸǱ
cǸĽɑ͎ ǸɑϙĽɑ͎ɵ˯ϳɁaɑaǂĽɁĽɑ͎˅
YĽ͎aɑaȭϳ͎̇̇̇ĽĽ͎ǤĽ˯Ľbɵ΍ɑĢȧ͎ǤĽƅǸɑaȭ

ʭǤȧĽ ɵƅ ͎ǤĽ R΍̇̇Ǹaɑ ĢǸ̇cɵ΍ɑ͎ c΍̇ǤǸɵɑ
˯a͎ǤĽ˯͎Ǥaɑaƅ˯Ľ̇ǤɁa˯ǂǸɑ̇΍ʭĽ Ǳ˯cϳcȭĽ˅
S΍ʭʭɵ˯͎Ǹɑǂ͎ǤĽ̇Ľc͎ɵ˯˪̇ ̇ɵƅ͎ ȭaɑĢǸɑǂǸ̇

a ƅaϙɵ΍˯abȭĽ c˯΍ĢĽ ʭ˯ǸcĽ ĽɑϙǸ˯ɵɑɁĽɑ͎˅
B˯Ľɑ͎c˯΍ĢĽaϙĽ˯aǂĽĢa˯ɵ΍ɑĢĲ̯ͼʭĽ˯ba˯Ǳ
˯ĽȭǸɑDĽcĽɁbĽ˯ͼНͼƘŧɑĽa ȭ˯ϳʌƘ˄ȭɵϟĽ˯
ϳĽa Ǳ˯ɵɑǱϳĽa˯ŧ ͎̇abǸȭǸ̇Ǹɑǂ ɑĽa˯Ĳ̯͝Ǳ̯Ʊ
ʭĽ˯ba˯˯Ľȭ͎Ǥ˯ɵ΍ǂǤQ͝FYͼ̯bĽƅɵ˯ĽĽĢǂǸɑǂ
΍ʭ͎ɵabɵ΍͎Ĳ̯̯˅ƱƘʭĽ˯ba˯˯Ľȭ ǸɑFĽb˯΍a˯ϳ
ͼНͼ̯˅Ca˯ĽEĢǂĽ ĽϭʭĽċ͎ c˯΍ĢĽ ʭ˯ǸcĽ̇ ͎ɵ
˯ĽɁaǸɑ ˯aɑǂĽǱbɵ΍ɑĢbĽȭɵϟĲ̟НʭĽ˯ba˯Ǳ
˯ĽȭęaȭĽϙĽȭ͎Ǥa͎cɵɑ͎Ǹɑ΍Ľ͎̇ɵ̇΍ʭʭɵ˯͎˯ĽƅǸɑǱ
Ǹɑǂʭ˯ɵƅǸ͎abǸȭǸ͎ϳϟǸ͎Ǥɵ΍͎ƅɵ˯cǸɑǂʭɵȭǸ͎Ǹcaȭȭϳ
̇Ľɑ̇Ǹ͎ǸϙĽƅ΍Ľȭʭ˯ǸcĽǤǸȤĽ̇˅
Fɵ˯IɑĢǸa˪̇ ɵǸȭɁa˯ȤĽ͎ǸɑǂcɵɁʭaɑǸĽ̇ę

͎ǤĽɁĽ̇̇aǂĽǸ̇cȭĽa˯Ĕ͎ǤĽǂɵȭĢĽɑʭǤȧĽɵƅ
ʭ˯ɵƅǸ͎̇ Ģ˯ǸϙĽɑbϳcǤĽaʭR΍̇̇Ǹaɑc˯΍ĢĽ Ǹ̇
ĽɑĢǸɑǂ˅WǤa͎ ȭǸĽ̇ aǤĽaĢ Ǹ̇ aɁɵ˯Ľ ĢǸ̇cǸǱ
ʭȭǸɑĽĢę ĽƅƅǸcǸĽɑcϳǱȭĽĢ cϳcȭĽ ŧ ͎̇ĽaĢǸĽ˯ę
˯Ľ̇ǸȭǸĽɑ͎ aɑĢ ̇΍͎̇aǸɑabȭĽę b΍͎ ϟǸ͎Ǥɵ΍͎
͎ǤĽ ̇ʭĽc͎ac΍ȭa˯ ϟǸɑĢƅaȭȭ̇ ɵƅ ͎ǤĽ ʭȧ͎
͎Ǥ˯ĽĽϳĽa˯̇˅

OǸȭƅǸ˯ Ɂ ˪̇˯ĽƅǸɑĽ˯ϳɁa˯ǂǸɑ̇
Ɂaϳcɵɵȭ͎ɵĲ̯ǱŕʭĽ˯ba˯˯Ľȭ

Ũǅ͍΃ͭ˖ ƍ΃ϕ΃ˬ˖ ŉ̄ʈ˖ǅ ŨĢ ǅ̄ʈCĦŰŁ˖͕ǅ͕ˎ˖ Ɨǅˬʕ΃ɶˎ˖ ̮͍˖ʿˎ̱ͭ ǅ̄ʈ
ƍ΃ϕ΃ˬ˖ Ũ͍̏ͭ̏ CĦŰ Ɨ̏ ͕ˎ˖ˎ˖͍̏ ƍ΃ϕ΃ˬ˖ ʈ΃͍˖̄ʿ ͭˎʕ ˱ǅ΃̄ɶˎ ǅͭ
Bˎǅ͍ǅͭ Ũ̏ɧ˖˱˖ͭϏ ĺ˱̏ɧǅ˱ Ħύ̫̏ ͿϚͿʵʅ ˖̄ ŪʕπĢʕ˱ˎ˖ ̏̄Ɨ΃ʕ͕ʈǅϏ

Ɨˎʕ ŉ̄ʈ˖ǅ ɧ΃͕˖̄ʕ͕͕ ˎǅ͕ ɧʕʕ̄ ʿ͍̏π˖̄ʿ ǅͭ ̏οʕ͍ ʵϚ̵ ǅ̄̄΃ǅ˱˱Ϗʅ
ɶ̏˽̫ǅ͍ʕʈπ˖ͭˎ ͕˖̄ʿ˱ʕ˕ʈ˖ʿ˖ͭ ʿ˱̏ɧǅ˱ ʿ͍̏πͭˎ

ƃAƈƗŁŰ BAŪĦƈŚĦĦʅ ƍƈ̶
ĦƶĦC̶ʅ ŨAƈƞƗŉ ƍƞƽƞŜŉ ŉŪĢŉA

WǸ͎Ǥ ͎̇˯ɵɑǂ ƅɵc΍̇
ɵɑ a cɵɁʭȭĽ͎Ľ
Ľcɵ̇ϳ͎̇ĽɁę ͎ǤĽ ƅǸ˯Ɂ
bĽȭǸĽϙĽ̇ Ľ VITARA
ϟǸȭȭ bĽcɵɁĽ ͎ǤĽ
ʭ˯ǸɁa˯ϳ EV cǤɵǸcĽ
ƅɵ˯ c΍͎̇ɵɁĽ˯̇

Ũǅ͍΃ ˖ͭƍ΃ϕ΃ ˖ˬ ͍̏ ˱˱ ͕̏΃ͭ ˖̡͍ ͕ͭ
Ħưπ˖ͭ ˎɧǅͭͭ ʕ͍Ϗ͍ʕ̄ͭǅ˱ ˱̫ǅ̄

TɵϳɁaȤĽ˯LĽǂɵ˯aɁʭ̇΍ʭIɑĢǸa
ƅɵɵ͎ʭ Ǹ˯ɑ ę͎ʭȭaɑ̇ƘН͎̇ɵ˯Ľ̇bϳ˪͝ Н

ƞͭ˖˱˖ͭϏ οʕˎ˖ɶ˱ʕ͕
ǅ͍ʕ ʕύ̫ʕɶͭʕʈ
ͭ̏ ɶ̏̄ͭ˖̄΃ʕ

̏΃̫ͭʕ͍ʲ͍̏˽˖̄ʿʅ
͕΃̫̫͍̏ͭʕʈ ɧϏ
̄ʕπ ˱ǅ΃̄ɶˎʕ͕

BENGALURU• • 
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NOTICE OF POSTAL BALLOT 
Members are hereby informed that pursuant to Sections 108 and 110 oflhe Companies Act, 2013 (the "Act"), Rules 20 and 22 oflhe Companies (Management and 
AdministraHon) Rules, 2014 (the "Rules") and other applicable provisions ot the Act and the Rules read with relevant Circulars issued in this regard by the Ministry of 
Corporate Affairs and the Securities and Exchange Board of India (collectively referred as "Circulars"), Regulation 44 ot the Securities and Exchange Board ot India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), Secretarial Standard on General Meetings issued by the Institute of 
Company Secretaries of India ("SS-2") and other applicable laws, rules and regulations (including any statutory modilication(s) or re-enachnent(s) thereof for the 
time being in force), the Company has completed dispatch of Postal Ballot Notice ("Notice") along with Explanatory Statement on February 17, 2026, only through 
email to all those members of the Company whose email IDs were registered with the Company or National Securities Depository limited ("NSDL") and/or Central 
Depository Services (India) Limited ("CDSL") (NSDL and CDSL collectively referred to as "Depositories") or Depository Participant(s) ("DPs") as on Friday, February 
13, 2026 ("Cut-Oft Date"). 
The requirement for sending physical copy of the notice and postal ballot form along with pre-paid business envelope, has been deferred vide the circulars. The 
communication of assent/dissent of the members on the resolution proposed in the Notice will only take place through the remote e-voting system. 

Members are hereby further informed that: 
a) The following special business is to be transacted through postal ballot by voting through electronic means only ("remote e-voting"): 

Item No. Resalution Resolution e 
I. To approve change of name of the Company and consequent alteration in the Memorandum of Association 

and Articles of Association of the Company 
Special 

b) The votes can be casted during the following voting period: 

Commencement of remote e-voting End of remote e-voting Result announcement date 
Wednesday, February 18, 2026 Thursday, March 19, 2026 On or before Monday, 

at 9:00 a.m. (ISl) at 5:00 p.m. (151) March 23, 2026 

No remote e-voting shall be allowed beyond the said date and time. 
c) Instructions on the process of remote e-voting are included in detail in the Notice. 
d) Members whose names appear in the Register of Members/ List of Beneficial Owners as on the cut-oft date i.e., Friday, February 13, 2026 shall be entitled 

lo vote on the resolution set out in this Notice. A person who is not a member as on the cul-oft date should !real this Notice for information purpose only. 

e) The Company has engaged the services of KFin Technologies Limited, Registrar to an Issue and Share Transfer Agent of the Company ("RTA" or "KFin") as 
the agency to provide the Remote e-voting facility. 

I) The Notice is available on the Company's website www igi org website of the Stock Exchanges i.e., BSE Limited ("BSE") and the National Stock Exchange 
of India Limited ("NSE") CJ! www bseindia com t::1nd www nseindia com respectively and on the website of KFin Ill bttps· //evoting ktintecb com A.ny member 
seeking a copy of this Notice may also write to the Company at email ID investor relations@igi org 

In case of any query and/or assistance required, Members may refer to the Help and Frequently Asked Questions ("FAQs") available at the download section of 
bttps·flevoting kfintecb com or contact KFin at the email ID evoting@kfintecb com or call KFin's toll tree No.: 1800 309 4001 for any further clarifications/ technical 
assistance that may be required. 

Mr. Tushar Shridharani, Practicing Company Secretary (FCS 2690), Partner of Tushar Shridharani & Associates LLP or failing him Ms. Nandini Parekh, Practicing 
Company Secretary (FCS 6240), Partner of Tushar Shridharani & Associates LLP is appointed as the Scrutinizer for conducting the Postal Ballot only through remote 
e-voting process in a fair and transparent manner. The Scrutinizer's decision on the validity of remote e-voting will be final. 
The Scrutinizer will submit the report to the Chairperson of the Company, or any other person authorised by him, alter completion of the scrutiny of the remote 
e-voting, on or before Monday, March 23, 2026. The Scrutinizer's decision on the validity of votes cast will be final. The result of the Postal Ballot along with the 
Scrutinizer's Report will also be placed on the Compony's website i.e., www igi org and also on the KFin's website i.e., bttps· //evofing kfintecb com and shall be 
simultaneously communicated to the Stock Exchanges where the Company's Equity Shares are listed. The resuH of the Postal Ballot will also be displayed at the 
registered office as well as the corporate office of the Company. 

Members who have not registered their email IDs are requested to do so at the earliest by contacting their respecHve Depository Participanl(s). 

By order of the Board of Directors 
For International Gemmological Institute (India) Limited 

sd/· 
Hardik Desai 
Company Secretary and Compliance Officer 

• • 
Date: February 18, 2026 
Place: Mumbai 
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