
 
 

Sandhar Technologies Limited 
 

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900 
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Ref: STL /SE/ 2025-2026/Regulation 30/79 
 
Dated: 11th March, 2026 
 
To,       To, 
Department of Corporate Services,   Listing Department, 
BSE Limited      National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Dalal Street  C-1, G-Block, Bandra- Kurla Complex 
Mumbai — 400001     Bandra, (E), Mumbai — 400051  
 

BSE Code: 541163; NSE: SANDHAR 
 
Dear Sir/ Madam, 
 
Subject: Intimation of Withdrawal of Credit Rating by ICRA-  Long-term Fund-based – Term 
loans and Long-term/ Short term – Fund based working capital facilities 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and other applicable provisions, we wish to inform you that ICRA has withdrawn the credit 
rating assigned for Long-term Fund-based – Term loans and Long-term/ Short term – Fund based 
working capital facilities as follows: 
 

Instrument 
Rated Amount 

(Rs. crore) 
Rating Action 

Long-term Fund-based – Term loans 150.00 [ICRA]AA-(Stable); Withdrawn 

Long-term/ Short term – Fund 

based working capital facilities 
585.00 

[ICRA]AA-(Stable)/[ICRA]A1+; 
Withdrawn 

Total 735.00  

 
The withdrawal has been made at the request of the Company (i.e. Sandhar Technologies Limited). 
However the ratings of India Ratings & Research is still valid and in force. 
 

A copy of the rating withdrawal letter received from ICRA is enclosed herewith for your reference. 
 

We request you to kindly take the above information on record. 
 

Thanking you, 
Your faithfully, 
 
For Sandhar Technologies Limited 

 

Yashpal Jain 
(Chief Financial Officer & Company Secretary) 
M. No. A13981  



ICRA Limited 
 
 

Building No. 8, 2nd Floor, Tower A 
DLF Cyber City, Phase II 
Gurugram  122002, Haryana 

 Tel.: +91.124 .4545300 
CIN: L749999DL1991PLC042749 

 Website: www.icra.in 
Email: info@icraindia.com     
Helpdesk: +91 9354738909 

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel.: +91.11.23357940-41 

   R A T I N G                  R E S E A R C H               I N F O R M A T I O N  
 

ICRA/ Sandhar Technologies Limited /11032026/1 
 
Date: March 11, 2026 
 
Mr. Yashpal Jain 
CFO 
Sandhar Technologies Limited, 
Plot No. 13, Sector 44, Gurugram 
Haryana  122 002 
 
Dear Sir, 
 
Re  credit rating for below instruments of Sandhar Technologies Limited 
 

n 
the following rating action: 

Instrument 
Rated Amount 

(Rs. crore) 
Rating Action1 

Long-term Fund-based  Term loans 150.00  [ICRA]AA-(Stable); Withdrawn 

Long-term/ Short term  Fund 
based working capital facilities 

585.00  
[ICRA]AA-(Stable)/[ICRA]A1+; 
Withdrawn 

Total 735.00    

  
We shall be glad to be associated with rating of any future borrowing programme of your company. 
 
With kind regards, 
Yours sincerely, 
For ICRA Limited 
 
 
 
 
 
 
Anupama Reddy 
Vice President & Co-Group Head  Corporate Ratings 
anupama.reddy@icraindia.com  

 

1 Complete definitions of the ratings assigned are available at www.icra.in.  
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