
Ref: STL/REG-30/BSE/NSE/2019-2020/56 

10th February, 202g 

To, 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai -400 001 

SANDHAR 
Growth. Motivation. Better Life 

To, 
Listing Department, 
National Stock Exchange oflndia Limited 
C-1, G-Block, Bandra-Kurla Complex 
Bandra, (E), Mumbai - 400 0051 

BSE Code: 541163; NSE: SANDHAR 

Sub: Outcome of the Board Meeting held on I 0th J'ebru11 ry, 2020 

Ref.: Regulation 30 (read with P11rt A ofS heuule UT) and Regulntion 3J of the SEDI (Listing Obligntions 1111d 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today i.e. on 10th 

February, 2020, which commenced at 11: 15 A.M. and concluded at 01 :30 P.M., considered and approved, inter alia, 
the following items of business: 

I . Un-Audited Standalone & Consolidated Financial Results (along with Segment Revenue & Segment Results) for the 
quarter and nine months ended on the 3 pt December, 2019, of the Company which have been duly reviewed and 
recommended by the Audit Committee and the Statutory Auditors have carried out a 'Limited Review' for the same. 

Further, Pursuant to the Regulation 33 of the Listing Regulations, we enclose herewith a copy of the Un-Audited 
Standalone & Consolidated Financial Results and Limited Review Reports of the Statutory Auditors of the Company 
as "Annexure- A". 

2. Declared Interim Dividend of Rs. 1.25/- (12.5%) per equity share of face value of I 0/- each for the financial year 
2019-2020. 

3. Pursuant to Regulation 42 of the Listing Regulations, the Record Date for the purpose of payment of the aforesaid 
Interim Dividend has been fixed on 20th February, 2020. The Company is expecting to pay "Interim Dividend" to the 
shareholders on or before 10th March, 2020. 

Also, the statement of deviation(s) or variation(s) as per Regulation 32 of the Listing Regulations and SEBI Circular 
No. CIR/CFD/CMDl/162/2019 dated December 24, 2019 is not applicable as there are no unutilized funds or 
deviations in the use of proceeds raised through public issue, rights issue, preferential issue, QIPs etc 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

FOR SANDHAR TE ~Qi~~~ IMITED 

MJ0/v ,. 
(Arvind,~ 
Whole-Time Oirecto 
Chief Financial Offi 
Company Secretary 
DIN: 01877905 

Encl: As above 

Sandhar Technologies Limited 

Corporate Office : 13, Sector-44, Gurugram-122002, Haryana, India. Ph:+91-124-4518900 
Registered Office : B-6/20, Local Shopping Complex, Safdarjung Enclave, New Delhi- 110029, India, Ph:+91-11-40511800 

Email - enquiries@sandhar.in,• website - www.sandhargroup.com; CIN - L7 4999DL1987PLC029553 



BS R & Co. LLP 
Chartered Accountants 

To 
Board of Directors of 
Sandhar Technologies Limited 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: +91 124 719 1000 
Fax: +91 124 235 8613 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Sandhar Technologies Limited ("the Compfmy") for the quaiter ended 3 I December 201 9 and year 
to date results for the period from 1 April 2019 to 31 December 20 I 9 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section I 33 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants oflndia. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit orinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Gurugram 
Date: IO February 2020 

For B S R & Co. LLP 
Chartered Accountants 

Film c.,gistrationN:(Y.: 1 , W/W-100022 

"'"°" ' . 
Shashank Agarwal 
Partner 
Membership No. 095109 

lCAI UDJN: 2._oo 'l5to lf AAAA GG33 So 

B s A & Co. (a partnership firm with Registrallon 
No. BA61 223) con\l<lrted Into BS R & Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) wilh effect 1rom October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo MIiis Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 



Sandbar Technologies Limited 

SANDHAR CIN; L74999DL1987PLC0295S3 
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S'rAT li:/l n1N"I' (1)1 UNJ\Vlll 'I ,m S'l'AN llALONI! l'INANCI.AI. fll!SULTS POR 1]:IE Q UARTIUl .\ NO N INI( MON"l1 IS HNOIUJ JI OP.<:HMIIY.U 2019 

S t.ao dal oDC 

(t io bkh, , ex.ct p t per eq uity 1hrc da ta) 

Sr No Part.i cular1 
C) tul La Cad11S 1Nl• r • fl.10tu1o C"n-lft t1 Yeucodcd 

U0r-N!ntih,t 2.r>l 'I ll1 ~%1'1i~ndu.f :1l!l 9 J l D ircir,n W't70 11 l .l l)rtlffUlMlt 1Ul f H r:t«tt•nbt1, JJ) ll Jl&t ,u , h1'.1l9 
Uo-a.udi.tcd 011-a ltditt." Uo1 udUtd On• ■ t1 dHtd Uo-11.udi1cd Au1f hc iJ 

I Rcvcauc (rom apcrat.io■ 1 40,27114 42.,93637 49,451 45 130,461 g-i 152,457.75 203,699 38 
2 O ther income :!6046 14158 125 U 519 70 354 27 62742 

J T o tal iocontc (l+2) <P"-'7.60 4~ .017.95 4?..182..19 Ill 001.54 152 812.l)Z 204ri26 _8U 

4 EKptna t■ 

(•) Co-tor malcrial1 coo1umcd 25,6108 27,22041 Jl, l Sll U0 82,9 12 16 98,408 80 130,42456 
(b) C b11 01N in l111,vr.01 oriH of liai1 b r.d good• H.d work- ia-pro,:re11 (3" 93) 16428 (86120) 12169 (899,64) (331 58) 
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(d) Pio•ncr. c oall 21469 J l3-2l 511 ll 1,01014 1,30559 1,74S9 I 
(<) Dr.pucia tioa aa d amorciu 1ioo r.xp r.01t 1,897 6.l 1,891.59 1,ltl'H, 5,70600 4,97545 6,669 80 
(~ O ._.ct cxpco1ca 5,447 55 5,55034 6,'116 71 17,15003 20,333 70 27.22118 

To t•I c,cpcn1c1 l82'JU7 ,40 813. 34 ·~ 41)9.19 124 ll.L09 142.686,70 189 98.).69 

5 Prolit from opr.nn..1001 before cxcc pdon11I i1cm ud 111>1: (J -4) 2.240.,IJ ??nA Jit l 17J .20 6@9M5 10.125..!2 \4 .J45 l1 

6 Ewceptloo:al item - - . 148.05 

7 Profic fro m opr.tac.iona ■'1u o~cprional ittm before taJli (5-6) U IO» 2.10~.u J ll.).20 ' •i<Nl,45 lOWJ1 --llil!W.: 
8 T11x c,cpeo1u 

(•) Current rue 4R8 l 7 607 62 1,03223 1,906 97 2,926 64 4,079 07 
(b) Dder,ed taix cb:1.re:r. 8029 (26110) 8-155 (1 72 37) 348 05 58529 

Tolllll tax cxpeo11u S6U& w.;.n 1116.78 1 734.60 H 14hl 4 '414.l~ 

9 Net profit 11ftct U>< (7-8) Hll67 U!S!!..J.9 2.05642 U SS-1\J' ~ A!iin,a P ,U2,7~ 

10 O1ber comprtbco1IYC income 

a) lte01, lh1l will aot be rt;cla,11ificd to 1bc alllltcmcnt of profit aa.d !041 
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11 Total con1prc.bu1iYc income for tbt period/ yc:ar (9+10) 16S1.96 1.837.99 2.04U7 s.1on.,~ &.II07 07 ,.467.59 

12 Paid up .tquity ab:ue «pital (P•cc va.lue of R110/- pe'r 1lu1re) li ft lV..01 ,. n19.111 . ,1119~7 0.61U 7 ' '"9.07 6019.07 

13 Rt1crvc culudiog Rcvalu11tloa Rc11crve1 641MG.ll 
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(b) Ollu1ed 
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1
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To 

BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Board of Directors of 
Sandhar Technologies Limited 

Telephone: +91 124 719 1000 
Fax: +91 124 235 8613 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Sandhar Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net loss after tax and total comprehensive loss 
of its joint ventures (including a Subsidiary of a Joint Venture Company) for the quarter ended 31 
December 2019 and year to date results for the period from 1 April 2019 to 31 December 2019 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBJ 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). Attention is drawn to the fact that the consolidated figures for the corresponding quarter 
ended 31 December 2018 and the corresponding period from 1 April 2018 to 31 December 2018, as 
reported in these financial results have been approved by the Parent's Board of Directors, but have not 
been subjected to review since the requirement of submission of quarterly consolidated financial results 
has become mandatory only from 1 April 2019. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on ow· review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial 
info1mation consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that wc would become aware of all significant matters that might be iuentified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

B S R & Co. (a parlnershlp firm wllh Raglslratlon 
No. 8A61223) converted inlo B S R & Co. LLP 
(a Umlled Llabl!lly Partnership with LLP Regislralion 
No. AAB-8181) wllh eflect lrom October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N,M. Joshi Marg, Mahalakshml 
Mumbai - 400 011 



BS R & Co. LLP 

4. The Statement incl udcs the results of the following entities: 

Subsidiaries: 
Sandhar Tooling Private Limited 
Sandbar Strategic Systems Private Limited 

Sandbar Technologies Barcelona S.L. 
Sandhar Technologies Poland sp. Zoo 
Sandhar Technologie~ de Mexico S de RL de CV 
Breniar Project, S.L. 

.Joint ventures: 
lndo Toolings Private Limited 

Sandhar Daewha Automotive Systems Private Limited 
Sandbar Han Sung Technologies Private Limited 
Sandhar Ecco Green Energy Private Limited 

Jinyoung Sandhar Mechatronics Private Limited 
Kwangsung Sandhar Technologies Private Limited 
Sandhar Whetron Electronics Private Limited 
Sandhar Daeshin Auto Systems Private Limited 

Sandhar Amkin Industries Private Limited 
Winnercom Sandhar Technologies Private Limited 
Sandhar Han Shin Automotive Private Limited 

Sandhar Han Shin Auto Technologies Private Limited 

Subsidiary of a Joint venture: 
Kwangsung Sandhar Automotive Systems Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors refen-ed to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in te1ms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of four subsidiaries included in the Statement, 
whose interim financial information reflect total revenues of Rs 7,303.96 Lacs and Rs. 22,003.79 Lacs, 
total net loss after tax of Rs 26.18 Lacs and net profit after tax of Rs 251.08 Lacs and total 
comprehensive income of Rs 30.24 Lacs and Rs 323.51 Lacs, for the quarter ended 31 December 2019 
and for the period from I April 2019 to 31 December 2019, respectively, as considered in the 
Consolidated Unaudited Financial Results. The interim financial information of these subsidiaries have 
been prepared in accordance with the accounting principles generally accepted in their respective 
countries. The Company's Management has converted the interim financial information of these 
subsidiaries located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. This has been carried out on the basis of 



BS R & Co. LLP 

a reporting package prepared by the Company which covers the accounting requirements applicable to 
the Statement under generally accepted accounting principles in India. We have reviewed these 
conversion adjustments made by the Parent Company's Management and report for consolidation 
purposes of the other auditor has been furnished to us. The Consolidated Unaudited Financial Results 
also includes the Group's share of net loss after tax of Rs. 184 Lacs and Rs. 588.52 Lacs and total 
comprehensive loss of Rs. 185.42 Lacs and Rs. 590.15 Lacs for the quarter ended 31 December 2019 
and for the period from 1 April 2019 to 31 December 2019, respectively, as considered in the Statement, 
in respect of three joint ventures, whose interim financial information has not been reviewed by us. The 
interim financial information has been reviewed by the other auditor whose repo1t has been furnished 
to us by the management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture, is based solely on the reports of 
the other auditors and the procedures pcrfon11ed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The Statement includes the interim financial information of two subsidiaries which have not been 
reviewed, whose interim financial information total revenue of Rs. 457.10 Lacs and Rs. 1,050.76 Lacs, 
total net profit after tax of Rs. 34.87 Lacs and Rs. 74.53 Lacs and total comprehensive income of Rs. 
34.87 Lacs and Rs. 74.53 Lacs for the quarter ended 31 December 2019 and for the period from 1 April 
2019 to 31 December 2019, respectively, as considered in the Statement. The Statement also includes 
the Group's share of net loss after tax of Rs. 123 .51 Lacs and Rs. 366.59 Lacs and total comprehensive 
loss of Rs. 123.51 Lacs and Rs. 366.59 Lacs for the quarter ended 31 December 2019 and for the period 
from l April 2019 to 31 December 2019, respectively, as considered in the Consolidated Unaudited 
Financial Results, in respect of nine joint ventures (including a Subsidiary of a Joint Venture Company), 
based on their interim financial information which have not been reviewed. According to the 
infon11ation and explanations given to us by the management, these interim financial information are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Gurugram 
Date: 10 February 2020 

ForB SR& Co. LLP 
Chartered Accountants 

~.Fr;:•:y248W/W-100022 

Shashank Agarwal 
Partner 
Membership No.: 095109 
ICAIUDIN: 2oot:t5-,oq.i~AAACl-4~2.. 1~ 
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STATlfMRNT OP UNl,lll)JTlm CONSOl.m A:rim l'JNANGlt\l, Rru!ll l,TS roR THRQlft\ll"rRR AND N INR MONIIIS l{NDl!D .II Dl!C.:BAf.BIJJ( 2019 

Cou10Udatcd 

s, (t io blth11 e11:ccpt per equity ,btrt- data) 

Paud.cuUu No, u..un1r r.t11tc11 Nldc - mocnh1 tndii:d Yc11 udcd 
Jl Dcccmbct 2019 ,IOSco1nnh•1201t 31 Dcccmhr 2018 JI Dc,:,mlm 2111' 31 Deceml)c.r: 2018 JlMuch 2019 

Ua-audltcd Un-•utlhc.11 lIJJ-audlt.ed Un-,-v.dltcd Uo-audJt~ Aqdllcd 

I ReYenuc from upcraLioll.8 ~8,02◄ 93 50,288 59 56,824.42 153,◄ 81 65 174,500,01 233,SR2 39 
2 Olhc, income 27373 10651 B889 514 52 344 8S 637,02 

J 1'0111 Ulcomc (1+2) 4s,2,s.66 10,ltS,l~ S6%HI 1SJq9,u1 114.ft>Ht~ 'l'.l.l.llt9.41 

4 Expen11r■ 

(•) Cn11l ol material! cnosumir.d 21,016 70 .U,*H?J 3),989 71 J?,QdflJJ 104,603 98 1)8,660 60 
(b) Ch11qe• in Wvcntorlct1 or rtoi1hcd good, 11Dd wurk-fo-progrc111 260 5?1 10)75 (fl8 06) 91Hl (1,1l9 51) (311 37) 
(c) Employee bcocflu cxpen1c 7,17951 7,!1385 1,841,ll 1.1;,;o,1 2.l,782 03 31,169 10 
(d) J1luance cous 451,97 5S?5Z 691.57 1,S1:UJ 1,79B9 2,3'J4 6:2 
(c) Dep,eciulon a11d amordzadoa cxpenH! 2,◄6854 H59Sf. 2,076 10 7.331, ◄1 6,0•4-3 89 8,08812 
(I) Othtr vcpen•e. 8,529,51 M19PS 9,658 '5 10,S.17.53 29,088 11 35.97685 

Total upente• !S~-16 41 00•.62 SJ l8'Jlll 146 ,q1.40 164.172.1)9 2\89\1.'1, 

5 Profit from ope,ad0RB before exceptional itcm1 ■barf! of Jou of jolnt venturea and tu (3-4) 
2 llL90 2.398.54 l,llS,25. 7.104.11 10 •n.11 1.5.,nu, 

6 Exceptional hem - . - 14.08 

7 Shue oflou otjolat vcntv.,e, 308.,J 334..58 9'.13 956.?i l11.~I GB.5 .94 

8 P,oftt from opc:rat:fom1 artcr aception&l hc:1111 1 ■hare or lo,, of jolnt venture before tax (S-ti-7) 

w22.n 2.!l!i3.'M l27U2 6,34W lP,lZUli l' "L47 

9 Tuex.pem1et 

(•) Current ta.,,; 553 75 65231 1,06237 2,035 10 3,006 41 4,206,86 
(b) Dtferrcd tu; charge 9J 79 (307.◄ 7) !5A9 (175,01) 414 10 749,31 

Tot2.t td: CJCpen,e• 641,~4 344.114 114.H\ L,&60.69 J 428..S\ o .~li.23 

10 Ne1 profit deer 1ax (8-9) 1315.43 Jl.19 ,U Zl30M '4!1,l<f 6 'HlO.liS • i!U4 

II Other comprcht1:uivc Jacome 
•) Item a th::u ~b nol be recbasi.fled lo the 1111.rcmcnt ot proftt and lon 

i) Leu on ricu1tuu,tment u( defined benefit obU,a.1fon (25.0lr /2.4 ,001 (2110 (7402 166 61' 110920' 
U) Jacomt tax rclaUO, to lhe abovt 6.2? 1.60 u, u.t, ~~ ,1 .51 

b) Uem, that will be rcdudflcd to the 1tatcmcol of pront 110d Jou 
I) E:11:chanac dUfercn<:e-. in traa1.ladac the flnuda11t.atemtat1 olfo,el.cn opcrado111 

J'iil2 'I' 5~ !lq' 82] •6 57 13620 10030 
J.J) Incuwe tax n:.1-.i.du.g lu llu.: :,,buve {IR,R!!) 381 ◄ 11 16 . (24 !<l 1.,,051 nl'imr 

Tul2..I utbt!r cumpreht:n111Jve income Cor the period/ ye:u (•+b) 37,71 m,l)3l 11.19.011 11.04 38..19 3.!13 

IZ ToW cotnprehea,,ve income for the period/ year (lO+U) J,411.14 I.M7JJ'/ ,.~11.6.~ ~.1•4.-l~ r..,\U~ C)11CRR,77 

~tolihUrl .. otablc eo, 
• Owntr, of the Company 1,368.40 1,711.53 2,lU.71 4,412.lS 6,86L40 9,516.22 
- No,N:onkol.1tng intctttt 7.03 7.59 1MS 109 39.2S 69.112 

J.l2H3 1.719.12 2U0.6' 4M7,J4 r.ie.N1Jt..( 9<6U4 
Other comp,chtulvc income attribut1ble to; 

• OW11el8 of the Company 37,71 (32,0J) (159.01) 11,04 58,S9 4,85 
- N QD•CODlrOllin& intertH - - - It.JO\ 

J1'1l {11..1)3) {JS9,01} 11;04 58.59 3.SJ. 
Tolal co.mprebeneln income 11rtribut11.bLt to: 
-O~e,. oflhe Company 1,406.11 1,'79,SO 1,,s4,10 4,489.3' 6,919 ,99 9,SZl,01 
- Noo-c:ootroWna Ultere&t 1.0] M, ~6 .~ 14,09 •~,l,,'; ,,,?f) 

1413.H 1.682.09 L971.65 4;S04.ll 6.959.24 9.S!IL77 

13 PIUd up equity •hare capital (F■ce value o(lt.t 10/-per shue) , .019m 11.0IQ.G7 6.0IM7 6&19.QI 1,.n1u 1 60111,0.7 

14 Rt1en-e cxcludl.og Revaluadon RettrvH M.940.23 

15 EamiJi&a Pe, Share (EPS) (Pace w..lue or Rt 10/- pct 1h•re) (not aa.a.uali1cd fot quarte-r) 
(•) Batie U9 u~ !54 1,¼ 11.46 U,92 
(b) DJ.luted 2.29 U6 l.54 7.~ t~~ i,.n 

Note■: 

I The above 1t,,temeu1 or Uo11udHed Con■oUdaled Financial Retultl ('the Stucmcnt) for the quarttr and nine in.011th1 tnd~d 31 December 2019, ba.ve been revie~d by lhe Audit CommJttet :and appmved by the Board 
ofDUec1011 .a.I th.eh mretfnc hdd on 10 l'ebruuy 2020. The ume 1.lone wtlb the I.J.mlted Review report or tbe Staluto,y 2.udltor bu been ftlcd with I.be Bombay St!)Ck EJlcbaote (BSE) and NatJoaal $lock Excbuge 
(NSB) 3.od i ■ alao anUabJc oo the Company'a ~bdte at www.uad•a.r1roup.com. 

,No1C'II Ctr0Jlffl.ll!'<II -,c,., fi1 B ... !!? ~ '(w 
11> 

~ i::: 
'j; 3: 

~ ~ ~ 11ered f>-C.~c:; 'S' o'» - * 



2 P.iwru Ltn D r • 11btidlu k-.11cip-down 1ub1ldtu !c:1 .and Joi,a( •cr.i nu(t tlmfudln;: 1 SulnUfouy t.l aJ<1to1 Vl't1U1rr. (Amp,u~,-) 2.1 on JI December 2019: 
a) Subai.di:a.J1C'9 -.ad stcp-do,vn 1ub1ldiulc1 (i) Swdbu 'l'cchnolo1i« h110.IA1.1.t. S.L. ~ sub■ ldluy 

b)Joint Vco1ures • 

(fl) Saodh11r Str111cgi€: Sys1cm1 Private Umilcd• 1ub1idi.uy 
(Ill) S:.iindbu 'r'nollng Privale IJmhcd- 9ub1ldluy 
(iv) S:.iiodha, 'rccboologiH Poland tp , Zoo • :-t lcp-llown 1ub1idl-uy 
(v) S.andb:ar Tcchnologin de Mciico S d,c RL de CV - step-down 1ubtidiary 
(vi) H1cnlar Projccr S.L, • 1tep-down 1mb1ldl.2ry 

(i) ludo Tuolings Prh,uc Umitcd 
(ii) Saodh11.r Duwha Aulomotivc Sy■ tcms Prtv1tc Limited 
(iii) Sandhu Hin Sun,: Tcchoologic, Prrl'arc Limited 
(Iv) S11nflhu P.r<:n GrC"en 1!.ncrlY Private" LiDliled 
(ir) Jinyounc Sandbar Mt-chatronics Privale Umited 
(n) Sandhu Amkio Ioduurlu Private Llmired 
(yjl) Sandbar Dae1bUI Aulo System, Prlvate Limited 
(vW) Sand bat Wbc1tn1:1 Elccttonlc.s Private Und1ed 
(b:) Kwao1uog S:audba« Tecbn0Jogie11 Pri~le Umit,cd 
(x) \Vinncrcom Saadht.t· Tecbnologie9 Private Umhed w.ef, 22 AU(lllit 1019 
(xi) Sandbar Hao Shin Automotive Private lJruitd w.e.£, 16 September 2019 
(xii) Sandhu Hao Sblo Au10 'fecbnologiea Prinilt Limited 

c) Subtidla,y of a Jolnt Veohne Company - (i) Kwwnsuog Sandbar Automotive Sy•tem• l'rlYale Li.mlttd w.e.f ll No\'Cmber '2019 

Ref" AnouurP I tn th,p, StafC'ment for dl1closurC' w:!tb ,eapect to HJ:ffl•ot revcou•, 1egmeot ruuhti a.nd eegemnet IIJIH!lll and liabllitiN for the querier aad nine mootb1 coded 31 December 2019. 

Errecdvc J Al'ril 2019, lhe Group •doptcd Ind AS U6 11 Ltut111
1 tppUed to 111ll lcuc contruta exi1ting on 1 April 2019 u1tng the modffied reuo,pccti\'e mclhod and bu taken the cumulad.vc adtu1tment to tetained 

eamlnga, on the date o/ inJdal tppUcatiou, Accordingly, comparad'1'U for the yC"u ended 31 March 2019 have aot been re1to1pectively *dfu11ed, On tr::1.naition, the adoption or lh.e new 8taodu4 1cau1Ced i.a recognition 
ol Rtght-of-u•e ,.uet (ROU) :and :a lcau liability. The cUdluladn df'ect of •pplytnc the 1tandud bu b«a debhed to retained ,e11u1.Ulr, oet of wu. The effect of thil adoption f• not matedal ou Che profit tor Lbe 
puled and Hm(og• JIH sti.1re , 

The Group bu, to the cxteol :applicable, elected to exercl.llC lhe option pemdtte-d under eec::tion 115BAA of the Jncome-tax Act, 1961111 introduced by Tuation La.WI (Amcndl'lltnt) Ordinance, 2019. Accordln&ly, the 
group hat recogni,ed Providon for Income tu: aod rc•meuured iu Oderred tu: ueeta/liabiUtiet bui1 the rate prcudbed lo lhe Hkl 1ection. The l.m.pacl of llJ change will be recogalaed ft-Ver the period from 01July 
2019 co 31 Marcb 2020. 

The Board of Directors u •u Meeting held on 10 Februuy 2020, hu dccLued an intcrlm dividend of a. J.25 per cqulty 1ba,~. 

Thc Staudaloae rctulbi of tbt: Comp11ny are 11.nilabft: oa. tlac Compauy's we.h11lce www.uadbatgroup.com, Tbe key Scandalone Plnanci•l la(ormation of the Company Jt riven below: 

Quau« ,rndtd 
P1nticular J l Dt«1111brr2D1, lO $••trh,hu1!11l JI Dt~tmbrr 2nll 

Uu,,~dl1<d. lt.!t...uJ.IW Lln.~t.u.dl~d 
Rev~uc fium 01KJ1,oon1 iom.1• 42.9J<iJ7 49 ◄!7.45 
PrQnc bt"forc: tu 2-240,JJ :Z.ZOMI J 113.l0 
T1.a.c~l ~tn t.. 565.6~ J\6.2t I UG.78 
P-roJH (nr dte uulOt.1 ~471.JI? ·~•.J? 1 0SM1 
Olhct C<Nlll)rdltl'!.tiVt: lnCOl'IUI, net of hiCMnCI tn: 111.711 /20,401 IIA.lSl 
rora.1 comp, , liuu1we lntomr for the perfod l,~52.96 1,u1., , 2.0U.ll 

N.ltte moalJu tnde(l Yc:ar t.t1dcd 

31 0«""' bet 2n 19 ll.Du<mbc,1011 31Mm~201? 
U"'-'WIJu~ Uu--,.,Hlh r:d. A.uillu!d 

IJH!UM 15Z~l.75 10.1.MUI 
6.890.4.5 JO 125..)2 IA.197,06 
17.14.61 J21U9 4GU.3& 
l IS5.6S MSO.~J 91Jl.7~ 

155.J!I 1◄3.561 IGSJ.ll 
5 11MG 6.807.07 9.467.59 

For and on beb11.Iro( the Board ofUlre~100 uf 
Sandbar •1•c.4:bnolo1tCta Llml1,d 



Sandhar Technologies Limited 

SANDHAR CIN : L74999DL1987PLC029553 
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Tel: 0124- 4518900, E-mail: invcstors@sandhar.in, Website: www.sandbargroup.com 

Anncxu.Tc 1- Segment revenue and Segment results 
For the qWlffCr :and nine months ending 31 December 2019 

Quan~11!11.ded Nine - month.111 coded Yca.r ended 

Sr No. Puticulan 
(f ii, lacs) (f m bco) (fin lacs) 

31 Dec,:mbe, 2019 30 Scnccmbcr 2019 31 December 2018 31 Dc~b~ 2019 31 December 2018 31 Ma.ch 2019 
uu.,,,d:itcd U111◄u,ditc-d Un-a11dited Un .... udited Uo ... udit~d Audited 

l Segment ttveaue 
j.) loriia <0,72098 43,346.91 49,857. 11 131,477 93 153,4!,8.25 205~6.63 

b) Eucop< 7.303-95 6941 Nl 6,967..31 22:.!lru..>'2 21.061.76 28.3-15.76 

Income from operations (net) 48.0Z4.93 .S0.2!18.59 56.824.42 153MIUS 17-4.500.01 23.;.58>J• 

2 Mgm.cn.t %NW.IS (profit(+), Iosa: (-) befoce l2X, 6:ceptional item1 ua.d interest from each seem,ent) 

a) lnc:ua 2,259.10 2,24288 3,713 93 7.003.00 11,312.62 15,849 26 

b) Eucop< 215.64 380.60 25618 917..36 802.13 1_160.91 

Total 2,474.94 2,623.48 3,970.11 7,920.36 12,114.75 17>010.17 

l.cAS: 

a) l.nttttst (DIWlce coru) 451.97 559.52 69U7 1,572.33 1,793.59 2,39462 

b) Ezccp-::ional items - 7-1,08 

Toi.al Pl'ofit befm:c tax 1.022..97 2.06.l.96 .l.278,54 6.348.03 ID.3ZL16 14.54U'.I 

3 S.e.gm~ntu.seu 
•) Inda IC-3,074.54 110,070-75 115,313-42 103,07454 115,313.42 116,;-iB.07 

b) Ewcope }4_06l-,77 H£7.3& 29.U.8~ ~ -0077 29 IJS "-' .29..&}U2 

Totala-.cts 131.138.31 144,508.13 144.431 . .86 137.138.31 144.43L86 l'6,IS2.99 

4 Segment .liabilities 

a) IA<>a 31,40424 39,78335 49,307.45 31,404.24 49,307.45 -17.~.58 

b) Europe .31U76.J7 30.nMZ 2il35.96 30.376.17 25.435.96 2(,JBtLJ>\) 

Total liabilirica ., 780.41 70.563.37 74.743.41 61.780.41 74.143.41 73.843.18 

5_, C.pital empk>)-ed (Segment .. ,eis leu Segment liabilitiN) 

a) Inda 71,671130 70,187,39 66,005.97 71,670.30 66,005.97 68,54J 49 

b) Europ< 3.687.60 3.657.36 3.682.48 3.687.60 3.68248 3.766.32 

Total capital cm.ployed 75_.357.90 23.944.75 69,688.45 75..357.90 69.688.45 72.309.81 


