
 

 

May 27, 2023 
E-FILING 

 

1. The Manager, Corporate Relationship Dept., 
BSE LIMITED 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
MUMBAI – 400 001 
 
Script Code : 526725 

2. The Manager, Listing Department,  
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
“Exchange Plaza”, C-1, Block–“G”,  
Bandra-Kurla Complex, Bandra (E),  
MUMBAI – 400 051 

 
         NSE Symbol : SANDESH (EQ.) 

Sub.: Corrigendum to the Standalone Cash Flow for the financial year ended March 31, 2023, submitted on May 26, 2023 
 

Dear Sir / Madam, 
 

This is in reference to our letter dated May 26, 2023 enclosing the Audited Standalone and Consolidated Financial Results of the Company for 
the quarter and financial year ended March 31, 2023. Post submission of the results to the Exchanges, it has come to our notice that, 
inadvertently, due to non-printing of decimals in the figures, a rounding-off error has occurred in the Standalone Cash Flow for the financial year 
ended March 31, 2023. 
 

In this respect, we hereby inform that, the figures, for the financial year ended March 31, 2023, mentioned against the following line items have 
been incorrectly mentioned as: 
 

Particulars Incorrect figures (Rs. in Lacs) 
Trade and other receivables 131 
Payables, other financial liabilities and provision 125 

 
 instead of:  

Particulars Correct figures (Rs. in Lacs) 
Trade and other receivables 131.09 
Payables, other financial liabilities and provision 124.67 

 
Further, in order to set the records right for all the stakeholders, we enclose herewith a copy of the corrected Standalone Cash Flow for the 
financial year ended March 31, 2023 as Annexure-1 and a complete set of Audited Standalone and Consolidated Financial Results (with the 
corrected Standalone Cash Flow) for the quarter and financial year ended March 31, 2023 as Annexure-2. 
 
Furthermore, we undertake that there is no change in the financial results and audit reports for the quarter and financial year ended March 31, 
2023, except as detailed above. We assure to take due care in future and sincerely regret the inconvenience caused to you. 
 
Thanking you, 
 
Yours sincerely, 
FOR, THE SANDESH LIMITED  
 
 
SANJAY KUMAR TANDON 
WHOLE-TIME DIRECTOR 
(DIN: 00055918)  
 
Encl.: As Above 
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S G D G & Associates LLP 

Cha rt ered Accountants 

rules issu ed thereunder and other accounting principles generally accepted in India 
and in compli ance with Regulation 33 of the Listing Regulations . 

This resp ons ibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities ; selection 
and applic ation of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the des ign, implementation and maintenance 
of adequ ate internal financial controls that we re operating effectively fo r ensuring 
the accur acy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true 
and fair view and is free from material misstatement , whether due to fraud or erro r. 

In prep aring the Standalone Financial Resu lts, the Board o f Directors are 
responsi ble for assessing the Company's ability , to continue as a going concern , 
disclosin g, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company' s financial 
reportin g process . 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Finan cia l Results as a whole are free from material misstatement, whether due t o 
fraud or error, and to issue an auditor's report that includes our opinion . 
Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstateme nt 
when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected t o 
influence the economic decisions of users taken on the basis of this Standalone 
Financial Results . 

As part of an audit in accordance with SAs, we exercise professio nal judgment and 
maintain professional skepticism throughout the audit . We also: 

Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and per f orm audit 
procedures responsive to those risks, and obtain audit evidence that is 
suffi cient and appropriate to provide a basis for our opinion. The ri sk of not 
detecting a material misstatement resulting f r om fraud is higher than for one 
res ulting from error, as fraud may involve collusion, forgery, intentional 
omi ssions, misrepresentations, or the override of i nternal control. 

Obtain an understanding of internal control rel evant to the audit in order to 
des ign audit procedures that are appropriate in the ci rcumstances , b ut not for 
the purpose of expressing an opinion on the effectiveness of the co mpany' s 
inte rnal control. 

Independ ent Auditor's report on standalone f inancial resul t s for the 
year ende d on March 31, 2023 of The Sandesh Limite d 



S G D G & Associates LLP 
Chartered Accountants 

Ev al uate the ap propriateness of accounting polic i es used and th e 
re asonableness o f accounting estimates and related disclo su res m ade by t he 
Board of Directo rs . 

Conclude on th e appropriateness of Board of Directors ' us e of t he goi ng 
concern basis of accounting and, based on the audit ev id en ce obtaine d, 
whether a mater i a l uncertainty exists related to events or co ndi tio ns that m ay 
cast significant doubt on the Company's ability to continue as a go i ng concer n. 
I f we conclude that a material uncertainty exists, we are re quired to draw 
attention in our auditor's report to the related disclosures in th e financial 
statements or, i f such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the d ate of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

Evaluate the ove r all presentation, structure and content of the standalone 
financial results including the disclosures, and whether the f inanc ial resul t s 
represent the underlying transactions and events in a mann e r tha t achieves 
fair presentation . 

W e commun icate with those charged with governance regardin g, among other 
m atters , the planned scope and timing of the audit and significant audi t findings , 
i ncl uding any significant deficiencies in internal control that we identify during o u r 
audit . 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence , and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2023 
and the co r responding quarter ended in the previous year as re p orted in these 
Standalone Financial Results are the balancing figures between the audited figures 
in respect of full financial year and the published standalone year to da t e figures 
up to the end of the third quarter of the financial year, which were subject to 
lim i ted review . 

Place : Ahmedabad 

Date: May 26, 2023 

For, S G D G & Associates LLP 
Chartered Accountants 
Firm Registration No.: W100188 

~ 
Bhaumik Thakkar 
Partner 
Membership No . : 156616 

uoiN : ~ tS6's I&BGl'IR X(. ~oa.c 

Independ ent Audi t or ' s report on standalone f i na nc ia l resul ts fo r the q uar ter an d 
year end ed o n March 31 , 2023 of The Sandesh Lim ited 
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S G D G & Associ ates LLP 
Ch a r t ere d Accountants 

M an age ment' s Responsibilities for the Consolidated Fin ancial Re su l ts 
The stat e ment has be e n p re pared on the basis o f the consol idated annua l financ ial 
state me nts for t he yea r en ded March 31, 2023. 

The Ho lding Compan y ' s Boa r d of Directors are respo nsible f o r th e prep a ra t io n an d 
presen t ation of these co ns olidated annual financ i al re sults th at g iv e a t rue and f a ir 
v iew o f the co nsoli d ated net profit and other comp r ehensi ve income an d o ther 
financi a l informat i on of the Group in accordance w ith the r ec ogniti o n a nd 
measurement p rincip les laid down in Indian Accounting Stan da r ds p re scrib ed un d er 
Section 133 of the Act read with relevant Rules i ssued thereu nde r and oth er 
accounting p rinc i ple s gene r ally accepted in India and in co m pliance w i th Regu latio n 
33 of the Li sting Regulations . The respective Board of Dir ectors of t he co mp ani es 
inc l uded i n th e Group are responsible for maintenance o f adeq uate accou nti ng 
rec o rds in accord a nce with the provisions of the Act for saf eguardi ng of th e asse ts 
o f the Gr o u p and for preventing and detecting frauds and othe r i rr eg ularitie s; 
select i o n an d app lic ation of appropriate accounting policies ; mak i ng jud gm ents an d 
estimate s that a re r easonable and prudent; and the de sign , impl ement ation an d 
m ai nte nance of adequate internal financial controls, that w e re oper ating ef fective ly 
for e nsuring ac c ura cy and completeness of the accounting r ecords , relev ant to th e 
prepa r at ion and presentation of the consolidated financ ia l results t hat g ive a tru e 
an d fa i r view and are free from material misstatement, whether d ue to fraud o r 
e rror , wh i ch have been used for the purpose of prepa r at ion of the cons ol idate d 
annual f i nanc i al results by the Directors of the Holding Company, as afo res aid . 

In preparing the consolidated financial results, the respective Boa r d of Di r ectors of 
the companies included in the Group are responsible fo r assessin g the ability o f 
Group to continue as a going concern , disclosing , as appl icable , ma t ters r e lated t o 
going co nc e r n a nd using the going concern basis of account in g unles s the re spectiv e 
Boa rd o f Di r ectors either intends to l iquidate the Group or to cease ope rat ions , o r 
ha s no re a l istic alternative but to do so . 

The r espect ive Board of Directors of the companies included in the Group are also 
r esp on sib le for ov e rseeing the financial reporting process of the Gr o up . 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our obj ec t i v es are to obtain reasonable assurance about w hether the Co nso lidated 
Fi nancia l Re su lts as a whole is free from material misstatement , whethe r due to 
fra u d o r erro r, a nd to issue an auditor ' s report that i ncludes ou r opinion . 
Rea son able as surance is a high level of assurance, but i s not a gua r ant e e that an 
aud i t co nducted in accordance with SAs will always detect a mater i al m isst atement 
w hen it exis ts . Misstatements can arise from fraud or er r or and a re co nsi de r ed 
m aterial i f, in d ividually or in the aggregate , they could r ea sonably be expec ted to 
in fluen ce the econ omic decisions of users taken on the basis of th is Con sol idated 
Finan ci al Result s. 

In dep en dent Auditor ' s report on cons olid ate d financ i a l resul t s for the qua r ter and 
yea r end ed o n M a.rch 31, 2023 of The San d es h Limi t ed 
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S G D G & Associates LLP 
Chartered Accountants 

As part of an audit in ac cor danc e with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

We 

Identify and assess the risks of material misstatement of the consol idated 
financial resul ts, whether due to fraud or error, design and perform audit 
procedures responsive to .those risks, and obtain audit evidenc e that is 
sufficient and appropriate to provide a basis for our opinion . The risk of not 
detecting a material misstatement resulting from fraud is higher tha n fo r one 
resulting from error, as fraud may involve collusion, forgery, intenti ona l 
omissions, mis representations , or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
secti on 143(3)(i) of the Act, we are also responsible for expressing ou r op ini o n 
on whether the company has adequate internal financial controls system in 
place with reference to financial statements and the operating effectiveness of 
such controls . 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and , based on the audit evidence obtained , whether 
a material uncertainty exists related to events or conditions that m ay cast 
significant doubt on the ability of the Group to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in t he con solidated 
financial results or, if such disclosures are inadequate , to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of ou r 
auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern . 

Evaluate the overall presentation , structure and content of the conso li dated 
financial results, including the disclosures, and whether the con so lidated 
financial results represent the underlying transactions and events in a manner 
that achieves fair presentation . 

Obtain sufficient appropriate audit evidence regarding the fin ancial r esults I 
financial information of the entities within the Group to express an op i nion on 
the consolidated Financial Results. We are responsible for the direction, 
supervi sion and performance of the audit of financial information of such 
entities incl uded in the consolidated financial results of which we are the 
in dependent auditors. 

Independent Aud itor's rep ort on conso li dated f i na ncial results for the 
year ended on March 31, 2023 of The Sandesh Limited 
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S G D G & Associates LLP 
Chartered Accountants 

We also provide t hose charged with governance with a statement that we have 
complied with rele vant ethical requirements regarding independence, and to 
communicate with them all re lationsh ip s and other matters that may reasonabl y be 
thought to bear on our independence, and where applicable , relat ed safeguards . 

We also performed procedures in accordance with the Circula r issued by the 
Securities Exchange Board of India under Regulations 33(8) of the Listing 
Regulations, to the extent applicable . 

Other matter 
Attention is drawn to the fact that the figures for the quarter ended March 31, 2023 
and the corresponding quarter ended in the previous year as reported in these 
Consolidated Financial Results are the balancing figures betwe en the audited 
f igures in respect of full financial year and the published consolidated year to date 
figures up to the end of the third quarter of the financial year, whi ch we re subject 

to limited review. 

Place: Ahmedabad 
Date : May 26, 2023 

For, S G D G & Associates LLP 
Chartered Accountants 
Firm Registration No.: W100188 

~ 
Partner 
Membership No.: 156616 

UDIN : ~31S6'61b\?,6t '( R.XD ::f64 ':}. 

Independent Auditor's report on consolidated financial results fo r the quarter and 

year ended on March 31, 2023 of The Sandesh Limit ed 
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