
 

November 03, 2026 
 

E-FILING 
 
To, 

1. BSE LIMITED 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
MUMBAI – 400 001 
 
BSE Scrip Code: 526725 

2. NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
“Exchange Plaza”, C-1, Block–G, 
Bandra-Kurla Complex, Bandra (E),  
MUMBAI – 400 051 

 
NSE Symbol: SANDESH (EQ.) 

 
Sub.: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)  

Regulations, 2015 - Outcome of the Board Meeting held on November 03, 2026 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 30, 33 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), we wish to 
inform you that the Board of Directors of the Company at its meeting held today i.e. November 03, 2026, inter alia, 
has transacted the following businesses: 
 
1. Standalone and Consolidated Unaudited Financial Results for the Quarter and half year ended 
September 30, 2026: 
 
The Board of Directors of the Company has, inter alia, approved the Standalone and Consolidated Unaudited 
Financial Results for the Quarter and half year ended on September 30, 2026 (“Financial Results”), as reviewed 
and recommended by the Audit Committee to the Board of Directors of the Company. A copy of the Financial 
Results along with the Limited Review Reports thereon, issued by Statutory Auditors of the Company, are annexed 
herewith as Annexure-A. The Financial Results shall also be made available on the Company's website at 
www.sandesh.com  in terms of Regulation 33(3)(a) of the Listing Regulations. 
 
2. Approval of Resignation of Mr. Hardik Joshi, Company Secretary and Compliance Officer of the 
Company: 
 
In continuation of the intimation dated September 17, 2026, the Board of Directors of the Company has approved 
the resignation of Mr. Hardik Joshi, Company Secretary and Compliance Officer of the Company and categorised 
as Senior Management Personnel of the Company with effect from November 14, 2026. A copy of the resignation 
letter has already been submitted along with the intimation dated September 17, 2026.  
 

Requisite details as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026 is enclosed as Annexure-B. 

 

3. Authority to determine materiality of an event or information and disclosure to Stock Exchanges: 

 

In terms of Regulation 30(5) and other applicable provisions of the Listing Regulations, in view of the 

resignation of the Company Secretary and Compliance Officer, as mentioned hereinabove, the Board of 

Directors of the Company has appointed the following Key Managerial Personnel as the authorised officer 

of the Company to determine materiality of an event or information and for making disclosures thereof: 

  

http://www.sandesh.com/


 

Name Designation Contact Details Authorization 

Mr. Sanjay Kumar 

Tandon 

Chief Financial 

Officer 

Phone: 079 - 4000 4000 

e-mail: 

sanjay.tandon@sandesh.com 

 

1. To determine the 

materiality of an 

event or 

information; and 

2. To make 

disclosures to 

stock exchanges 

          
The above information is being uploaded on the website of the Company, i.e., www.sandesh.com. The 
Board Meeting commenced at 05:30 P.M. and concluded at 06:00 P.M. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours sincerely, 
FOR, THE SANDESH LIMITED  
 
 
HARDIK JOSHI 
Company Secretary and Compliance Officer 
Membership No.: A58557 
 
Encl.: As Above 
  

mailto:sanjay.tandon@sandesh.com
http://www.sandesh.com/
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Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'5 REV IE W REPORT ON QUARTE R LY AND YEAR TO DATE UNAUDITED
STANDALONE FINANCIAI- RESULTS PURSUANT TO THE REGULATION 33 OT THE SEBI
(LrsTrNG OBUGATTONS AND DTSCLOSURE REqUTREMENTS) REGUTATtONS, 201s, As
AMENDED

To,
The Boa rd of Directors,
The Sandesh Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of The Sandesh Limited (the "Company") for the quarter and half year ended
September 30,2026 (the "Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBt (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations',).

This Statement, which is the responsibility of Company,s Management and approved
by the Board of Directors of the Company has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting standard
34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,20l.3 as amended, read with the relevant Rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on Statement based on our review.

we conducted our review of statement in accordance with the standard on Review
Engagements (SRE) 2410, "Review of lnterim Finonciol lnformotion pert'ormed by the
lndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants
of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the statement, prepared in accordance wit h applicable tndian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the ListinB Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah ttp
Cha rte red Accountants
F irm Registration No. 106041W/Wr00136
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P la ce: Ahmedabad
Date: Novembet 03,2026

K. C. Patel
Partner
Membership No. - 030083
UDIN:26030083WQHB8N2922

Manubhai & Shah LLq a Limited Liability Partnership with LLp identity No.AAG-0878
Regd. office : 4th Floor, capital one, opp. Ashok vatika BRTS stop, Ambti Bopal Road, Ahmedabad - 380058,
Gujarat, India. Phone : +91-79-2647 0000, +91-79-4107 0800
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad ' Mumbai . NewDelhi . Rajkot. Jamnagar. Baroda. GtFTcity. udaipur. tndore. surat.pune
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R5. in lakhs, exce er share d
ror ttre quErtEiindEd- Fo. the halt year ended For the year ended

September 30, 2026 June 30, 2026 September 30. 2025 September 30, 2025 September 30, 2025 March 31,2026
Particulars

Unaudited lJnaudited Unaudited Unaudited Audited
45 765.81

9 231.99
1129.61

434.00
60136.87

7 658.11
1s 008.6s
4 077.52

43 737.55
1868.26

54 997.80 8163.61 67 794.94 19 085.17 45 605.81

2 362.09
38828.70

932.54
3.5s

152.91
1 680.09

22aO.71
o.32

979.35
3.44

117.24
3 959.71

5 017.93
46037.34
1 993.33

8.34
314.14

3 376.35

4 663.86
1.24

1899.52
6.90

332.89
4 258.83

9004.92
t2 040.52

3 759.03
17.31

693.30
10170.52

43 959.88 7 400.83 56 747.43 7t 173.24 3s 685.62

11037.92 162.74 11047.55 7 912.93

24.54

9 920.19

39.19
(241.13)

lL o37.92 762.74 11047.55 7 93? -47 9 718.25

540.00
415.05

660.00
(325.91)

1410.00
(186.77)

1565.00
109.92

3 384.12
(406.36)

1055.05 334.09 | 223.23 1674.92 2 917.96

9 942.47 424.69 9 424_12 6 262.55 6 740.29

(13.24)
3.33

26.89

1013.33
(s.s1) I 040.22

9 942.47 42a.69 9 814.41 6 262.55 7 7a0.5t

operat 14
lt
t

a

b
c

d
e
t

Other income (Note-o4) 529.26
ota llncome (l+ ll) 900.32

Expenses :
Cost of material consumed
Changes in inventories / Cost ofgoods sold
Employee benefits expense
Finance cost
Depreciation and amortisation expenses
Other expenses (Note.O4)
Total expense. {lvl

2 655.84
120a.64
1050.79

4.79
161.23

3 799.40
14

vlr

v t

b

Protit before except,onal item and tax (lll - lV) 9.63

Exceptional it€m! :

a) Profit on sale of assets
b)Statutory impact of New tabour Codes

Profit befiire tax (v + vt) 9.63

Tax Expenses :

Current tax
Defetred tax
Total tax expense

7to.oo
501.82

tx P,orlt/ (Loss) atter tar fo, the period (V - VIt)

Other cornprehenslve income

Items that will not be reclassified to profit or loss
a) Remeasurement of defr ned benefit obligations

lncome tax effect on the above
b)Equity lnstrument through Olher Comprehensive lncome

Total Other Comprehensive lncome

158.5

173.241
3.33

x

xt

xI

x

xtv

(e.e1)

Total Comprehensive lncome (lX + X) (Comprislnt profit/ (t-oss) and Other ( 168.46)Comprehenslve lnaome tor the Period)
l & s

Paid up Equity Share Capital (Face value of Rs. 1Ol- each) 156.94

Reserves excluding Revaluation Reserves as at Balance sheet

+

Earnings/(Loss) per Equily Share
Easic and Diluted (Face value of Rs. 10/- each ) (2.09

156.94

131.88.

756.94

5.65"

756.94

129.19'

756.94

a2.7 4+

756.94

'^7m
qil

THE SANDESH I.IMITED
ctN-122121G11943P1C000183

RE6D. oFFlcE : "SANDESH BHAVAN", I'AD soclETY RoAD, B/H. VASTRAPUR GAM, P.o. BoDA(DEV, AHMEDASAD - 380 054. (GUl.)
Email: cs@sandesh.com, Contact No. (079) 4OOO 4OOO,40OO 4279, Website: www.sandesh,com

UNAUDITEO STANDALONE FINANCIAI- RESUT-TS FOR THE QUARTER AND HA|-F YEAR ENDED SEPTEMSER 30, 2026

Unaudited

168.18



THE SANDESH LIMI-TED

CIN : 122121G.|1943P1C000183

NOTES:

1) The aforesaid Standalone Financial Results were reviewed and recommended by the Audit Committee and approved by the Eoard of Directors at

their meetings held on November 03, 2026. The same have also been subject to Limited Review by the Statutory Auditors. There are no

qualiflcations in the report issued by the Auditors.

2) These financial results have been prepared in accordance with Companies (lndian Accounting Standards) Rules, 2015 lnd A5l as amended,
prescribed under Section 133 of the Companies Act,2013, read with relevant rules issued thereunder.

3) ln accordance with lnd AS 108, "Operating Segments", the Company has disclosed the segment information in the Consolidated Financial Results

4) During the respective periods, the financial results include the following impact of net galn/(loss) on investments in equity shares and mutual funds

designated at Fair Value Through Profit or Loss (FWPL)rQuarter ended September 30, 2026: Net loss of RS.2,097.51 lakhs. Quarter ended June 30,

2026: Net gain of Rs.8,559.45 lakhs. Quarter ended September 30, 2025: Net loss of Rs.1826.74 lakhs. Half year ended September 30, 2026: Net

gain of Rs.6,461.94 lakhs. Half year ended September 30,2025: Net gain of Rs.3,096.16 lakhs. Year ended March 31, 2026: Net loss of Rs.667.39

lakhs. The net gains are recognised under Other lncome, while the net losses are recognised under Other Expenses in the respective financial

results.

5) The Board of Directors of the Company at their meeting dated August 05, 2026 have approved scheme of amalgamation under Section 230 to 232

of Companies Act, 2013, subject to regulatory approvals required whereby, Sanderh Digital Private Limited, a wholly owned subsidaary will merge

into the Company with appointed date as April 01,2026. Subsequently the Company has filed the application before National Company Law

Tribunal (NCLT).

For and on behall oflhe Board

Place : Ahmedabad
Date i November 03, 2026

SIGNED FOR INDENTIFICATION 
BY

q<{_^"A,

llfl Hy,';it'^t,',ifl ?^t,iS

D
\r^

The Sandesh l-imited

iv F. Patel
(DlN:000s0211)

Managing 0irector



THE SANDESH TIMITED

CIN : 122121G.11943P1C000183

UNAUDITED STANDALONE BATANCE SHEET AS AT SEPTEMBER 30, 2026

Rs, in lakhs
As at As at

September 30, 2026 March 31,2025Partiaulars
(Unaudited) (Audited)

5 683.09

0.26

4'176.94
57.t9

41 276.29

14.96

1273.45
4,60

s 493.97

4 751.03

57.07

43 447.5s

18.31

3 469.87

58 957.20

4 331.45

2 070.63

4 325.LL

9.80

9L2.48

3 376.09

53 026.82

25 421 .54

a1 324.76

4 655.06

7 064.72

2 615.23

8.32

29.13

731.40

s7 237 .40

7 310.22

99 410.307 03 742.84

152 437 .L2160 980.64

756.94

1 41 800.07
756.94

151 236.01
1 42 557.0t

264.02

3 343.87

151992.9s

314.43

3153.77

2 352.14

2 625.39

1202.7s
53.47

34.47

3 611.89

1196.53
3133,09

535.54

57.43

496.90

3 464.20

6 264.225 519.49

(1)
(a)
(b)
(c)
(d)
(e)
(i)
(ii)
(iii
(f)

(2)
(a)
{b)
(i)
(ii)

(iii)
(iv)
(v)
(vi )

(c)

I

(a)
(b)

(2)
(a)
(i)

(ii)
(b)
(c)
(d)

a

b

1

Non-current asiets

Property, plant and equipment

Capital work-in-progress
lnvestment property

lntangible assets

Financialassets

lnvestments
Loans

Others Financial Assets

Other non- current assets

Total non.current assets

Current assets

lnventories
Financialassets

lnvestments
Trade receivables

Cash and cash equivalents
Bank balances other than (iii)above

Loan5

Others

Other current assets

Total current ai3etr

Non-current liabilities
Provision5

Deferred tax liabilities ( net )

Total non-current liabilities

Current liabilities
Financial liabilities

Trade payables

(a) total outstanding dues of micro enterprises

and smallenterprise5
(b) total outstandinS dues of creditors other than

micro enterprises and small enterprises

Others

other current liabilities

ProvisionS

Current tax liabilities (net)

Total current liabilities

ASSETS

Total assets

LIABILITIES

EQUITY

Equity share capital

Other equity
Total equity

t \2 411.12160 980.64Total equity and liabilities

ID

E SH4

(

(

B EQUITY AND I.IASII.ITIES

,\.,



Rs. in lakhs)

For the half year ended

September 30, 2025september 30, 2026Particulars

{Unaudited) (Unaudited)

11047.55

6 461_.94

8.34

3L4.14
(1.6s)
848.31)

183. s2)

7 931.41

332.49

| 24.s4)

\ s72.s4)

| 222.ss)

{ 3 096.16)

6.90

| 386.27

181t7.32

| | 177.99)

1334.35

16 798.49

( 2212.81)
253.60

i60s.17)
1884.18

4 367.47

36 454.44

| 947.s7)

3 681.21

( 1 033.89)

(s03.80)
30.46

| 3 624.s4)

572.54

222.5s

2 647.32

\ 720.27\

23.23

37 060.76J

848.31

183.52

35 510.87

( 3 303.19)

(6.e0)
(18e.24)

( 3612s.97)

(8.34)
1378.47)

{196.14)

(8s2.01)

2 011.54

1159.53

( 385.81)

( 1001.91)

2 070.63

106A.72

A. CASH FTOW FROM OPERATING ACTIVITIES

Net profit before tax after exceptional item

Adiustments for
Depreciation and amortization
(Profit)on sale of property plant and equipment
lnterest income

Dividend income

Changes in fair value of financial assets at fair value through profit or loss

Finance Cost

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adiustments for
Trade and other receivables

lnventories

Payables, other financial liabilities and provision

Loans, other financial assets and other assets

CASH FLOW GENERATED FROM OPERATIONS

Direct Taxes Paid

NET CASH GENERATED FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment including work in progress

Sale of property, plant and equipment

lnvestments (net)

lnterest income

Dividend income

NET CAsH (USED rN) TNVESTTNG ACTIVITIES

C, CASH FLOW FROM FINANCING ACTIVITIES

Fina nce Cost

Dividend paid

NET CASH ( USED rN) FTNANCTNG ACTIVITIES

NET INCREASE /{DECREASE) IN CASH AND CASH EQUIVALENTS

OPENING CASH AND CASH EQUIVALENTS

CTOSING CASH AND CASH EQUIVALENTS

& Sl/

f 0

rf

THE SANDESH TIMITED

CIN : 122121GJ1943PtC000183

UNAUDITED STANDALONE CASH FTOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30 2026
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Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (TISTING
OBLIGATIONS AND DISCTOSURE REqUIREMENTS) REGUTATIONS, 2015, AS AMENDED

To,
The Board of Directors,
The Sandesh Lim ite d

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The sandesh Limited (the "Holding company") and its subsidiary the (Holding
company and its subsidiary collectively referred to as "the Group") for the quarter and half
year ended September 30, 2026 ("the Statement"), being submitted by the Holding
company pursuant to the requirement of Regulation 33 of the sEBl (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulation").

This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in lndian Accounting Standard
34 (lnd As 34) "lnterim Financial Reporting", prescribed under section 133 of the
Companies Act, ?013, and other accounting principles generally accepted in lndia. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20l5, as amended, to the extent applicable.

The Statement includes the results of the following entities: -

- The sandesh Limited - Holding Company

- Sandesh Digital Private Limited - Wholly Owned Subsidiary

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office:4th Flmr, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 380058,

Gujarat, lndia. Phone:+91-79-2647 0000, +91-794107 0800

Email :info@msglobal.co.in Webslte : www.msglobal.co.in

Ahmedabad. Mumbai , NewDelhi . Raikol . Jamnagar. Baroda. G|FTCity. Udaipur . lndore ' surat ' Pune
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Ma nu bha i & shah tLP
Chartered Accou nta nts

5 Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting standard and other accounting
principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of the Regulation 33 of the Listing Re8ulation, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

The Consolidated Financial results for the quarter ended June 30,2026, and the quarter
and six months ended September 30,2025 of Subsidiary included in the accompanying
consolidated financial results, were reviewed by the predecessor auditor, whose review
reports dated August 05, 2026 and November 72,2025 respectively expressed unmodified
conclusions. Further, the Consolidated Financial results for the year ended March 3t,2026
of subsidiary were audited by the predecessor auditor, whose audit report dated May 29,

2026 expressed an unmodified opinion.

For Manubhai & Shah ttP
Chartered Accountants
Firm Registration No. 106041W/w100 r35

6

Place: Ahmedabad
Date: November 03,2026

+

$AtA

ACt

lndependent Auditor's Review Report on Unaudited Consolidated Financial Results of The Sandesh Limited for the

quarter and half year ended September 30, 2026 PaCe 2 of 2

K\^",,€l
K. C. Patel
Partner
Membership No.030083
UDIN:26030083DFNTND5752



THE SANOESH IJMMD
ctN-122121Gi1943P1C000143

REGO. OfFtCE: "SAiIDESH aHAVAN", LAO SOCIETY nOAD, B/H. VASTf,APUR GAM, P.O. AOOAKDEV, AHMEDABAD - 38O 054. (GUr.l
Email: 6@sandesh.com, Contad No. (079) 4000 4O(x),4000 4279, Websit€: www-sandesh.com

UNAUOITED COITISOLIDATED flNANCIA! REsUI.TS tOR THE QUARTERAITD HAlf YEAR ENoED SEPTEMBER 30,2026

September 30, 2026 lun€ 30, 2026 september 30, 2025 September 30,2026 S€ptember 30, 2025 March 31,2026

14 409.85
530.87

45 805.36
9 234.72

7 77!.@
436.59

50 215.21
1662.45

15 094.45
4 086-55

43 925.91
1 881.05

llt 181.40t4940.72 s5 040.08 8 209.5r 67 477.66 45 806.96

2 65s-84
1204.u
7121.22

4.19
762.82

3 815.54

2 362.09
38828.70

99s.08
3.55

154.48
1692.21

z 24o.71
0.32

1024.45
3.44

\74.70
4 002.44

5 017.93
46 037.34

2122.10
8.34

317.30
3 404.61

4 663.86
1.24

1977.70
6.90

335.54
4 354.91

9 004.92
\2 04,0.32
3972.11

17.33
700_72

10 314.73
7 490.05 56 907.42 11340.15 36 050_9314 974,85 44 036.t'

(34.13) 11003.97 719.53 10 959.84 7 8/7.25

?4.54

9 755.03

39.19
1242.13)

14.11 11001.9i 719.53 10 959.84 ,46t.79 9 593.09

770.00
{ 603.82)

640.00
415.36

550.00
(325.51)

1410.00
{ 188.45)

1 555.00
110.76

3 384.32
( 415.56)

166.1a 1055.36 333.39 t 22t.54 1675.75 2 964.76

200.31 9 948.61 385.14 9744.3 5 190.03 5 584.33

{11.87)
2.98

(11.87)
2.98

27.\2
1013.33

(8 89) (8.89) 1 040.45

( 20e.20) 9 948.6r 385.14 9 739.4t 6 190.03 '1624.74

%\I
-1 ; 12.6s)'

(200_31)

(8.89)

( 209.20)

9 948.61

9 948.61

15694

111.43'

185.14

386.14

156.94

5.10'

9 748.30

(8.89)

9 719.41

756 94

r28.19.

6 190.03

6 190.03

756.94

81.78'

756.94

t 41988.48

86.99

6 584.33

I 040 45

7 624.78

Cost of material consumed
Chantes in inventori€s/ Cost ofgoods sold
Employee beneff ts expense

Depre€iation and amodzation €xpenses
Other expenses lt{ot€1x)

Profit/ (l.ors) b€fore €rceotionalit€m and tar (lll.lv)

Prolit/ (toss) aft€r tax torrh€ Period {vn - vnl)

Items that willnot be.eclassified to profit or loss
a) Remeasurement ofdefined benefit obligations

lncometax effect on the above
bl Equitv lnsvument throuah Other comprehensive lncome

Total Othe. Comprehensive ln(om€

Total compreheoiive h.omellx +x)(Comprlsin8 Profit/ (toss) and other
cornp.€hensiv€ ln(ome tor the Period)

Net Profit attributabl€ to
Ownerg ofthe company
Non Controllinglnterest
other Comorehensive lncome attributable to
owners of the companY
Non Cootrolling lnterest
Total Comor€heniiv€ ln.ome attributable to
Owners ofthe company
Non Cont.ollinE lnterest

Paid up Equity Share Capital (Face value of Rs. 10/' each)

Reservet excluding Revaluation Reserves as at Ealance sheet date

xI

b
x

b

xtv

b

x

xt

b

d

vtl

vlll

b

tx

E</

\Baslc and Diluted

(!oss) b€tore tar (v + vl)

Other comprehenrive in.olne

Other income (Note{4)

tarnings/{Loss) per Eq'rity share

I

ll
llt

xvt

xvI

a) Profit on srle of assets
b) statutory impact of New Labour codes

756.94

.t



NOTES

1) The aforesaid Consolidated Financial Results were reviewed and recommended by the Audit Committee and approved by the goard oI Directors at

their meetings held on November 03,2026. The same have also been subject to Limited Review by the Statutory Auditors. There are no

qualifications in the report issued by the Auditors.

2) The Consolidated Financial Results include Iinancial results of wholly owned subsidiary company viz. Sandesh Digital Private Limited

3) The Consolidated Financial Results have been prepared in accordance with Companies (lndian Accounting Standards) Rules. 2015 llnd ASI as

amended, pre5cribed under Section 133 of the Companies Act,2013, read with relevant rules issued thereunder.

4) ln case of Holding Company,during the respective periods, the financial results include the following impact of net gain/(loss) on investments in

equity shares and mutual funds desi8nated at Fair Value Through Profit or Loss (FVTPL):Quarter ended september 30,2026t Net loss of RS.2,097.51

lakhs. Quarter ended June 30, 2025: Net gain of Rs.8,559.45 lakhs. Quarter ended September 30, 2025: Net loss of Rs.1826.74 lakhs. Half year

ended September 30, 2026: Net Bain pf Rs.6,461.94 lakhs. Half year ended September 30, 2025: Net gain of Rs.3,096.16 lakhs. Year ended March

31, 2025: Net loss of Rs.567.39 lakhs. The net gains are recognised under Other lncome, while the net losses are recognised under Other Expenses

in the respective financial results.

5) The Eoard of Directors of the HoldinB Company at their meeting dated August 05, 2025 have approved scheme of amalgamation under Section 230

to 232 of Companies Act, 2013, subje.t to regulatory approvals required whereby. Sandesh Digital Private Limited, a wholly owned 5ubsidiary will

merge into the Holding Company with appointed date as April 01,2026. subsequently the Company has filed the application before National

Company Law Tribunal (NCLT).

THE SANDESH LIMITED

CIN r 122121GJ1943P1C000183

Place: Ahmedabad
Date: November 03, 2026

STGNEI) FOR INDENTTTICATION 
BY

MANUBHA I & SHAH LLP

CHABTERED ACCOUNT ANTS

For and on behalf oI the Board

The Limited

/A
iv F. Patel

{DlN:000s0211)
ManaBing Director



THE SANOESH LIMITED

CIN : 122121GJ1943P1C000183

UNAUDITED CONSOTIDATED BAI.ANCE SHEET AS AT SEPTEMBER 30, 2026

Rr. in lakhs)
As at As at

SeDtember 30, 2025 March 31, 2026Particulars
{unaudited)

4t 275.29

14.95

r213.45
4.60

5 649.22

0.26

4 776.98

62.85

4 757.03

61.45

43 446.55

18.31

3 469.87

87 401.95

4 689.36

1083.22
2 615.23

8.77

29.23

731..46

s7 245.43

7 310.22

59 093.43

4 379.98

2046.16
4 325.11

9.80

912.S8

3 391.26

53 037.51

25 427.54

99 626,46103 859.44

L 67 7L4.87 L 52 664.07

756.94

141 988.48
756.94

1 5L !49.42
| 42 745.42

274.33

3 345.67

152 106.36

321.s0

3 154.23

2 352.58

2 654.74

1208.90
53.55

28.88

3 520.00

7 197.77

3154.03
634.06

57.54

489.98

3 475.73

5 298-655 532.78

I

(v

B

I

a

1

a

b

c

d

e

2

a

b

2

a

Non-currenl assets

Property, plant and equipment

Capital work-in-progress
lnvestment property

lntangible assets

Financialassets

lnvestments
Loans

Others Financial Assets

Other non- current assets

Total non-current assets

Current asrets
lnventories

Flnancial assets

lnvestments

Trade receivables

cash and cash equivalents
Bank balances other than (iii)above

Loans

Others

Other current assets

Total current asrets

Current liabilities
Financialliabilities

Trade payables
(a)total outstanding dues of micro enterprises and

smallenterprises
(b)totaloutstanding dues of creditors other than

micro enterprises and small enterprises

Others

Other current liabilities
Provisions

Current tax liabilities (net)

Total current liabilities

ASSETS

Totalassets

EQUITY AND LIABITITIES

I-IABILITIES

EqUIW

Equity share capital

Other equity
Totalequity

Non-current liabilities
Provisions

Deferred tax liabilities ( net )

Total non-current liabilities

I s7 664.07161174.47Total equitv and liabilities

.t

s\

t

0Acc

(Audited)

5 498.22

(i)
(ii)
(iii)

(vi)

{c)

(b)

(i)

(iii

i)
ii )

(1)
(a)
(b)

(b)
(c)
(d)

.-.1-'-.r



THE SANDESH LIMITED

CIN : 122121GJ1943P1C000183

UNAUOITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

Rs. in lakhs)

For the half year ended

September 30,2025 September 30, 2025
(Unaudited)(Unaudited)

Particulars

10 969.84

6 465.29

8.34

317.30
(1.6s)
848.48)

183.s2)

7 865.79

335.54

| 24.s4)

I s72.71)

| 222.ssl

( 310s.78)
6.90

( 2 231.00)

253.60

(606.27)
1888.44

1400.50
18 177.32

( 1191.67)

1349.01

76 721.r2

3 581 .42

( 103s.12)

36 402.28

(948.90)

(s06.3e)
30.46

| 3 524.71)

572.7 t
222.55

2 552.30

| 720.27].

37 00s.07)

848.48
183.52

35 453.38

( 3 204.84)

(6.90)
(18s.24)

( 35 070.11)

(8.34)
i'378.47)

( 195.14)

(848.68)

2 079.15

I t7t.o7

( 386.81)

( 1003.s4)

2 046.76

1083.22

A. CASH FIOW FROM OPERATING ACTIVITIES

Net profit before tax after exceptional item

Adiustments fot
Depreciation and amortization
(Profit)on sale of property plant and equipment
lnterest income

Dividend income

Changes in fair value of financial assets at fair value through profit or loss

Finance Cost

OPERATING PROFIT BEFORE WORKING CAPITAI. CHANGES

Adjustments for
Trade and other receivables

lnventories

Payables, other financial liabilities and provision

Loans, other financial assets and other assets

CASH FLOW GENERATED FROM OPERATIONS

Direct Taxes Paid

NET CASH GENERATEO FROM OPERATING ACTIVITIES

S. CASH FI.OW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment lncluding work in progress

Sale of property, plant and equipment
lnvestments (net)

lnterest income

Dividend income

NET CASH (USED rN) TNVESTNG ACTTVITTES

C. CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost

Dividend pald

NET CASH ( USED IN) FINANCING ACTIVITIES

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS

OPENING CASH AND CASH EqUIVALENTS

cLostNG CASH AND CASH EqUIVALENTS

AC

4 282.65

,ffi(



THE SANDESH LIMITED

clN-t-22121G1 1943Pt C000183

UNAUOITED CONSOI.IDATED SEGMENT INFORMATION FOR THE QUARTER AND HAI,F YEAR ENDED SEPTEMBER 30,2026
Rs. in lakhs

For the year endedQuarter ended Halt year ended

September 30, 2025 March 31,2026September 30, 2026 lune 30, 2026 September 30,2025 September 30,2026

lJnaudited Unaudited Unaudited Unaudited Unaudited Audited

Sr.No. PARTICULARS

Segment Revenue
13 6'/8.22 15 093.70 30 053.147111.91 6 561.94 7 703.25a) Media

98.13 208.83 25 t .30Financeb)
39 414.41 46 732.69 13 479.777 3t8.22c) Trading in Commodities

7 466.75 3 a7a.a7 1616.75500.s9 9 063.67 408.21d) Unallocated
45 806.9674 940.72 55 040.08 8 209.59 67 477.66 19 181.40

Segment Results (Profit /(Loss) before lnterett & Tax)

3 888.39 6 758.631519.93 L 429.70 2 095.21 2 949.03a) Media
94.24 20t.t4 24L44b) Finance

674.80 1819.38105.09 569.11c) Trading in Commodities
4 089.53 8 819.851625.02 1998.81 2189.45 3 623.83Total

3.55 3.44 8.34 6.90 77.334.79Less lnterest Expense
( 1456.48) 7 354.35 3 783.16 750.51( 1654.36) 9 008.71Add other un-allocable (expenses) net off income

11003.97 7 t9.53 10 969.84 7 865.79 9 553.09{ 34.13)

2

Total Profit /(Loss) before Tax

Sesment As5ets
15 662.73 17 180.82 16 498.21 17 180.82 16 257.2416 498.21a) Media

3 056.543 056.54Financeb)
3 t61.90 26 614.903167.90 12 101.90c) Trading in Commodities

58.07 58.07 58.07 58.07 58.0758.07d) Other
109 733.86140 790.69 1 36 098.08 1 29 929.36 7 40 790.69 1 29 929.36Un-allocatede)

161114.87 7 50 224.79 t s2 664.07161 114.87 163 920.78 r 50 224.79Total

Segment Liabilities
7 048.02 4 278.O4 4 97 4.74 4 274.04 6 048.974 97 4.74a) Media

1.09 1.09b) Finance
481.52115.33Trading in Commoditiesc)

4 063.40 4 634.99 ,,67;\/- 4o33J7 4 634.99 3 347.O74 033.11d) Un-allocated
8 9t4.t7 l+Y.-<(Z\soo8.s1 8 914.12 9 918.6s9 008.51 7t 226.75

4

Total

:

,cc
.l'r \,.Mrrv \ .//

_-_ -.*\ ". t"

1

Total

1.09

I

H

I



 

ANNEXURE-B 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 

Sr. 

No. 
Particulars Details 

1.  Name 
Mr. Hardik Joshi, Company Secretary 

and Compliance Officer 

2.  
Reason for change viz. appointment, re-

appointment, resignation, removal, death or 

otherwise 

Resignation  

3.  
Date of appointment / re-appointment /cessation 

(as applicable) & term of appointment/re-

appointment 

Last date of working is November 14, 

2026  

4.  Brief profile (in case of appointment)  Not Applicable 

5.  Disclosure of relationships between directors  

(in case of appointment of a director)  
Not Applicable 
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