- SAMTEL COLOR LIMITED

5" Floor, 501, Copia Corporate Suites,
District Cetnre, Jasola,

New Delhi - 110025

Phone # 42424000 Fax # 424240998

By Courier / Fax

February 14, 2014,

Head- Listing, The General Manager,

National Stock Exchange of India Limited, Department of Corporate Services
Exchange Plaza, 5" Floor, The Bombay Stock Exchange Ltd.,
Plot No. C/1, G Block, Phiroze Jeejeebhoy Tower,
Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai — 400 051. Mumbai — 400 001.

Dear Sir,

- Sub: Submission of Un-audited Financial results for the Quarter ended 31%
December, 2013.

This is with reference to our letter dated February 4, 2014 with regard to notice of the
Board meeting of the company, we are forwarding a copy of Un-audited Financial
results alongwith limited review report for the quarter ended 31 December, 2013
duly approved by the Board of Directors of the Company in their meeting held on
Friday, the 14" February, 2014, at registered Office of the Company at 501, 5"
Floor, Copia Corporate Suits, District Centre -Jasola, New Defhi — 110 025. We are
arranging to publish the same in the Newspaper(s).

Kindly arrange to take on record the compliance and acknowledge the same.
Thanking you,
~ Yours faithfully,
For SAMTEL COLOR LIMITED
. For SAMTEL COLORLIMITED

=

. Prabhat K Nanda
Pl'abhat Nan:d_;a‘u} Ay Maeratary

COMPANY SECRETARY

Encl.: as above
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'S S KOTHARI MEHTA & CO

Malhura“Road
New Delhi-110065
CHARTERED ACCOUNTANTS Phonce : 161114670 8888

Fax : +91-11-6662 8889
E-mail : delhi@sskmin.com

LIMITED REVIEW REPORT

To

The Board of Directors
Samtel Color Limited
New Dethi

We have reviewed the accompanying statement of unaudited financial results of SAMTEL
COLOR LIMITED for the quarter and year to date ended 315t December 2013 except for the
disclosures regarding “Public Shareholding and Promoter and Promoter Group Shareholding”
which have been traced from disclosures made by the management and have not been
reviewed by us. The statement of quarterly financial results has been prepared from interim
financial statements which are the responsibility of the Company’'s Management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on these
financial results based on our review. -

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
Review of Interim Financial Information Pegformed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review 4s limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an-audit. We have not performed an audit and accordingly, we do not express an audit
opinion. ‘

Based on our review conducted as above, we state that except the following, including our
observations which were also reported in financial statements for the year ended 315t March, 2012
and 315t March 2013, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard AS-25 (Interim
Financial Reporting notified pursuant to the Companies (Accounting Standards) Rules, 2006
and other recognized accounting practices and policies has not disclosed the information
- required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement;

A, Asreported in annual financials of year ended 315t March, 2012 Financial Statements of the
Company are prepared on going concern basis notwithstanding that

(i} the entire net-worth of the Company had eroded completely

(i}  the Company had initiated the bidding process for the disposdl of production lines 1 and
4 (non-core assets) out of 4 production lines at plant situated at Gautam Buddha Nagar

For SAMTEL COLORLIMITED

-,

. P
Prabhat K Nanda
Company Seoretary
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(U.P) after obtaining approval of CDR lenders and conseqguently impaired those
production lines by Rs. 3,866, 91 Lacs and related stores & spares by Rs. 512.28 Lacs

(iii) the manufacturing operations at other proa'uctron lines at plants situated at Ghaziabad
(U.P) & Parwanoo (H.P) could not be resumed even in the current financial year due to
non-participation of labour in production process reasomng to their over dues '

(iv) The company has defaulted in repayment of loans as per CDR scheme and borr owing of
other lenders, as elaborated in note 6 of the financial statements

(v) there is diminution in the value of long term Investments, as detuiled in note 13 of the
financial statements

(vi] reconciliation and confirmation of balances of certain major creditors and acceptances
are pending, as more fully elaborated in note no 38 () to the financial statements,

(vii) non redemption of 9,69,163 redeemable preference shares of Rs. 100 edch amounting to
Rs. 969.16 Lacs already due for redemption ' .

(vili} non-payment of preference dividend for the period from 31t March 2008 to 31 March,
2013 aggregating to Rs. 1,011.34 Lacs on 21,10,116 8% Non-Convertible Cumulative
Redeemable Preference Shares of Rs. 100 each, as explained in note 28 of financial
statements,

“B. In addition to aforesaid observations, we reported the following in annual financial
statements of year ending 315t March, 2013:

(i) During the year, in view of the continued failure of the Company to dishurse the
- legitimate dues of the workmen, Hon’ble High Court of Himachal Pradesh (Shimla) has
settled the dispute by passing an order for the closure of Deflection Yoke unit at
Parwanoo {H.P} and thereby pay off the corresponding outstanding dues by selling the
industrial undertaking/Company assets etc.,

(i}  the operations have been suspended in all locations by the mid of November12, & have
~ not been resumed till date as explained in note no 38 of the financial statements and
consequently management has impaired the production lines 3 located at Gautam
Buddha Nagar (U.P], line 5 located at Kota (Raj) and Deflection Yoke unit located at
Parwanoo (H.P) by Rs. 27,977.06 Lacs and related stores & spares by Rs. 410.35 Lacs elc.

(iif} The impairment of assets of production line 2, located at Gautam Buddha Nagar (U.P.)
and gun division at Meerut has not been considered by the management on the rationale
of its revival plan of running the operations by restructuring them. However, considering
the liquidity crunch, the probability of running these lines seems remote,

(tv) the balances outstanding as on 31st March, 2013 of receivables & inventory are subject
" to confirmation & physical verification respectively due to temporary suspension of
operations & non access to inventories,

{v) raw material &finished goods inventory amounting to Rs. 311.90 Lacs and Rs. 55 Lacs
- respectively have been seized by the excise.authorities due to non-payment of excise

For SAMTEL COLOBLIMITED

Pr&tihat K Nanda
Company Secratary
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dues,

(v} there is non-presentation of various statutory returns acknowledged by the respective
authorities, non-provision/deposition of various overdue statutory liabilities like
PF/Service Tax/TDS/Excise/Vat/CST/WCT/TCS/ES/Gratuity/Bonus & related over dues
(interest and penalty,) non-deduction of TDS on provisional expenses and as explained
by management exact amount of which could not be ascertained in present scenario.

(vii) there is increase in diminution of investments in current year of Rs, §41.48 Lacs

{viii} Assets lying with the PF trust have been transferred to RPFC and those related to
Gratuity Trust have been settled by adjustment of employee’s dues. However as per the
management related liability has been accounted for completely and there will be no
demand over and above the same

(ix] Company has accounted for its gratuity and leave encashment liability on actual basis
rather than on actuarial valuation method which has been prescribed in Accounting
Standard AS- 15"Employee Benefits”

C. There is no change in the above observation up to 31st December 2013,except, that the
Company has not complied with the provisions of clause 35 of the listing agreement and
requirements of SEBT circular no D & CC / FITTC/ CIR-16/2002 dated 31.12.2002
regarding Reconciliation of Share Capital Audit Report, for the quarter ended 31st
December 2013. ) :

D. Based on the above facts we are of the opinion that going concern assumption has been

affected and the financials of year ended 31st March, 2012 and 31st March 2013 and interim
results of quarter and year to date ended 31st December 2013 should have been reinstated at

net realizable value.

_ For 8.5, KOTHARI MEHTA & COQ.
Chartered Accountants
Fi egistration No: 060756N

¢

{K. K. Tulshan)
Partner
Membership No. 085033

For SAMTEL COL%’E!M?TED _

FPrabhat K Nanda
Comnany Seoroliary

Place: New Delhl
Date: (4{ox)ddy




{Levs) (voer) (sLed os G52 {pasypenaae 10u) sreyg aag (ssop) / sSurmsegy paanig
{rvs) (06D (seed (o) a5 {pesienune 105) a5vqg s (350]) / sSopureg o1seg
. m&.ou buﬁﬁuoﬂﬁm INFE POE JIOJOG
. reng roy surwey 97
(zod Stmunoooe snojawsd
080°2 . 30 331 sowepeq s3d se oarvsa1 wonEnEan Sutpnye) soassy  of
055'g 055°8 9559 0858 0558 095°8 (sseus qoos (Isyf S2a 20eg) farde] sseyg Lmbyg dn-preg 91
(T95°ss) {Doz'an) (zzy's) pﬁi : (o500 " |lege) {zr - )y popad ot 303 () s501/(4) 3gosg N, 1
- - - - - s guomﬂxﬂ ZL
(195°5t) (09z'st) (zz's) (Lre'h) (0g0'2) (zg6) - (01 - 6) e 5oy soBuapoy SreurpsQ woy () 5507 / () 3g01g BN T
- - - - - - seoh e Jo esuedve X2, (L
(r95‘sp) (ovz'sT) (gzv's) Lre's) (ogo‘D) eed (8 +0) o1 2305
. Egb«uﬂo o () 6501/ (+)3hord  §
saiedg 29 $3301g pAILTT pue Asunpep
(Lgg‘sn) - - - - - g e go JBUDIAE ..3 wadsas Iy sso] wewmtedu] - s renondvoxyg g
- . . . - {g-rsmmy
Ger'en (poz’em) 1lezp's) {Lre') (os0'D) (ege) _éoumouxm a105q g .aou Sa«am sz ) &3\ Cryagesg L.
658°S 0¥EY z8v'e SEFT 025t 28¢ (0N ) ;50 somemyy 9
(srern) (0zs%en) (ove') (zLs®) {ots) 1G] { -+ ¢} swioy reaondang poe 1800y SoTBL] 35053 (-) $507/(+) 13T g
689°C YIE ¥ ’ e T - : AWOIVY IWO F
(7« 1} sea2ay rewondaoxy pue
(rLe'yn) {(reTmm) Gr6D (rzz'e) 4ac) {545) 350 FOUEALY “DUOUY FIPQ) WO %oﬁbmo woy () ssop/(e) oy ¢
1917 19641 Y6 7L9's S 6v§ sastadxg oy, 3
gLL's ors'T Ly vZ8 9T T oSN 3RO ¥
ST0°L $6T'S $BL Lt e 792 asuadieg vonepasda 3
T6L'Y 2L 239 0L 8 £97 asmadig sugpnag sedodmy p
: FPEST, WIHP0MG PUT SERITONY UINFOM
{ser) (se1) - %6 - - um_uoomv wun_mmﬁm” 10 uaaauuﬂ\homgé SOEI0IOSAU] T SIBUEYT) D
- - - - - - DPEI], WL HOOIG JO SISTYBING g
¥3L9 #81'9 - $0£7 - - POTINSUO SERSIER] 3O 1507 T
sewdxg gz
€% 34 - ¥ - - swopay Suneredn 1m0 (§)
+Zy9 1Zo'9 - AL¥T - - suopesad(y woxy staoou] [/ sapeg 3oy ()
suogerndg woy sacouy |
pPATPNY pRapnEL(y papLRERr) paapneun papaeuy) powpneun)
E0T-20-1¢ TOTTIE £102-T0-T5 THZTITE EL02-60-0¢ £L00-2I9E semonsey
Popu oy BSPUR ORI STRROTA 9N PIPIF FRVTIY)
1~ 1avd
{sav7 wey) £102 ﬁmmﬁﬂoma LSTE GHAND WALEYRO ST 103 SLINSHY Aﬁoﬁzum QELIANVND

200K - Y 23N F(05E( - IMm) WL ‘saamg awsedsog) eidony To¢ s 30uF0 Py

TELITAIT FOT00 TALWVS

For SAMTEL-COLORMAMITE

i

ro i

Comaaay Fas



_,c_m...,ax&.‘wm ARBGUDT
MY BEYAEd

\W&\Iﬁw

- .‘ : | AZLAT HOT0D 1RLNYS tod

N uoﬂ.nﬂw 24 jo pas oﬁ 32 pasfosasom Somretsay
z : : Tapenb s Jormp yo pesedsi
z : senh st} FoEnp pasray
N ' o swrenb 2 jo Surourdeq o e Supusy

SINIVEINOD HOISHANT &

{faedwory
70 20 <o 0 £Z'0 £T0 o yo renndes aregs o oﬂ Jooe mﬂv sareqg 70 ofwumosg -

. . ‘ {dncrd resomnosd pe ssyotaord
080 080 - | ose 880 080 05°0 0 BUPIOYRIETS (2200 54 JO o, ¥ 5¥) £u5eYS Jo oFeIuINIg -
P05°86T $05°861 Pos86L 05861 0596L POSBGL SIFEYG JO FRqUITLN] =

PRBQUINDOUS - ﬁOZ q
; . ) . Ahﬁamﬁou
€982 €987 £9°8z £9°82 £9'87 £0°8¢ o 3o Tenrded TS TEI0 P Jo 54 ¢ 5E) soreg jo sSurmooiag -
: : (dnox3 HHoan pae ssowoad

4766 1 0T66 0T 66 e - 07'66 - | ozés Jo mswﬂoneﬁa 16303 343 3O ¥, € 5¢) sareyg 3o aSermonrog -
| oernertye 9RTLLY YT 98I LLY VT 9BILLY'YT 9BI°LLIY YT OBTLLYFT FRIBG J0 JaquInp -
PasRqUIDTT / pedpopy

. Sawproymregg daos) 1930mosg pre sRomory g

P FITL Wil HIL ML 1L Bamproyareyg j0 afeiusorey -
L06°98°09 L06'018°09 LO6°9T8'09 L06'918°09 Los'org'os L0610 . SRS JO IPQUIBAT -

Fumpleypregg ogong 1

- ONITTOHIIVHS 40 SAVINOILAYE ¥
T Xava)




AIE[B105T AuBULIOn
“EpuBN M leygeiy

QAL HOTOY TALINYS 164

mowumﬁnw%u«gazﬂ.gguw .
. - VINVY ¥ HSILVS .. 7 A

A
UEIYATT T0TOD TALINYS YOI i T L o
. L iy
QAVOd 9H.L 50 ¥EQHO0 A ) /v/FO)O R

. o
TRORTOISSER §,porad aUang My o wIopaoes o)
REOYISSER §,po F

YI0Z “Aensqog T < paeq
FIRQ AN * 2%

R

Aressoosu Josaratm 52091 / padinoxBor naaq aswy semdyy powad fxvad nno@m g
“Supsoda yusdag we gy - m%.. 5d'se auwswdss sjqerioder averedss om are 2SI IS KIBT 29 SR, MDY AY, IO Ssoursnq a3 ."”-m mamwm.ﬁ 9 hnwm.ﬁoo L L

‘ ... . ) owrewso’s wwesazd St oy porreronse
29 300 U Aupqeq AoMEs 19w o wavenb aﬂ.w«q«uh,oﬁMﬂgvvﬂ«ﬁmuwcuaxuuo.«nomm?o& u«wnomuwmmﬁubogﬂﬁmoﬂvﬂ_oonvo,.nu«mhﬁamﬁou ua.H.m

. “Axopuzant Uy svmuedeussip sofeus fue jou axe sy )
P AAMA B0 JO 873U BB O S0AIMOTY “CT0T g YOTER] BO SROP 3¢ 100 PIOT OIBIAMT O UoREDLSA [ea1sgd 913 STOREI0] 2 e Ut swonerdo jo uofsusdsns o1 sugg

“fowredarsstp sofem Lue 1adss sou $30p 1DUR Serew an Sosvmor TRwsSenro 13 £g pognoa 1ou prea Arredutory 2T Jo 53985 POXK P ek snowzd o Fopng p .

TOSINOD NP UL SIOIQSP / SIGHPSID WO JOIDYIL TOREIIDUONN PUE TONRUIFT00 Iouereq o wmqo s SAeedwon ogy, o

. : i *S10T IE qRrepy U1 sprepums Fupunosse sqraydde jo srseq a1 wo SIDDULLSIATIY TUU2)
Fuor jo snyen BORAUIGD J0F papracid pue somion; BupmownuEis s o Suos mo.hon.nnmumuuuﬂmvouw—uuﬂm@u«buﬁ#umsum «quaaﬁvﬂm«mﬁmw«ahdumﬁauﬁﬁ

.. . - 3N SEIISI0] I :ﬁouﬁow.. Sorog,, ¢ stoneiada
st Furmuns 30 JuspgUoy st Aurdwon agq ‘snyy, senmY Jupmisemurm o@ jo sLwos Jo soopmado pumonRss A smypureans or sdus Lressacsn Bupper 7 Awedimoyy sy,
¢ EROZ Y€ GOTEY 18 ST SIUSTIALELS Jelomeny paltpay a1 uo wodes agl ur slwauTeon sJONpny o1 sswodsry ¢
rwvenb 2@ Sownp pepord usaq 10w seq sxppus qCD
WO STEO U0 155U £ 2007 0V 189m0u] ALnosg jo 1RIIITIOFIY PUE NISTY [EIIULULY JO VOROTLISTONIY Pow UORESAMNNDDG YUY, JO (1)L s/n 2000u jo ydmovs ; mensing g

' - ., "TIT/85 "0u 35t SB WYY S U1 poasisiSor wang sy I0TRIALSF _E..nmuuoms 291, (I3 nom«mg_mqouum TeouBtLy
PUZ [SIASApO] JO preog Wi (VDIS) $86I 90V (suomsiaosg eradg) Awedwozy rernsnpuay yatg atp jo (r)s1 wonoas xapun J009rvs ¥ opeu buamﬁov. oy read snowaand o Furmer

. . PIPIOIP ST OUIES P UIGH TE S SO0 [RIOTeny S ut speT oq [rea ‘pasinbay
© 1 ¢ simounsnipe sy Aressensu oy f sae| maqe] snopes 3 134 52 vqeded sonp oty J0§ swormdo Furpos yoquay sy fwedwon g “uedriogy oy yo s snotrea ur go fer

/ o dppoy Surofuo s go Avia a0 TEIIN F43 f1E 30 FOURIOM JO SOND o o3 1aadens u Lrpqer pateamss poprosd sey Luedror) s ‘Bupmonse weprd sq o poseg ¢

"SSIUISTIG JO IEFOT [FUKION 43 T raod0

3 wRRs ERueuy sduedwoy om “fySurprosoy
riredwoy oy o senmrory Sunmvenmew 3 Jo amos Fupesndo Lgq peolarss aques TIo Jo PUEWSp JURSDo I 1P M0 IO JO 1 JoomaSetren U ‘ssymsng SR

PFIL 30[0D 30 omEusds yuvsard Ay jo s oY ‘sutvensmon [PIUBUY 315495 OF Snp popuadsns Ueaq 2ARY SUOEOO] Ju Ire 3% suenerado ‘eod snowmstd oy Summey qepew
W JTOA S8 sdm0] WY Sunms nurenstos Lpmby o snp paroedu woaq sey seuvnd may sou s uf fuedwon agx yo souviorograd WY T

: _ . ST T 4T Aenageg
U0 P19y s5unsew s4nosdses om uy S50 30 prveg o Aq posordde pur sycpasIy jo MR 3] i




