
	
	
SML/CS/2025/62 
Date: 12th November, 2025 
 
To,       To, 
The Department of Corporate Services  The Listing Department 
BSE	Limited	      National	Stock	Exchange	of	India	Limited 
Phirozee Jeejeebhoy Towers,    Exchange Plaza, C/1, G Block, 
Dalal Street,      Bandra-Kurla Complex, Bandra(E), 
Mumbai- 400 001     Mumbai - 400 051 
 
Scrip	Code:	511630	 	 	 	 	 Scrip	Symbol:	SAMBHAAV	
 
Dear	Sir,	
	

Subject:	Outcome	of	the	Board	Meeting	dated	12th	November,	2025	
	

Ref:	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	and	SEBI	
Master	Circular	SEBI/HO/CFD/PoD2/CIR/P/0155	dated	November	11,	2024	

 
This is to submit that the meeting of the Board of Directors of Sambhaav Media Limited was held on 
12th November, 2025 at the registered office whereat the Board has considered and approved the 
following agenda matters.  
 

1. Unaudited standalone & consolidated financial results for the second quarter/half year 
ended on 30th September, 2025. Copy of results along with limited review report thereon is 
enclosed herewith as Annexure	1.   
 

2. Approved reappointment of Mr. Manoj Vadodaria (DIN: 00092053) as the Managing 
Director of the Company for a further period of 3 (three) years with effect from January 28, 
2026- Annexure	2.	 

 
3. Approved further acquisition in equity shares of Gujarat News Broadcasters Private Limited 

- Annexure	3.   
 
The meeting commenced today at 11:00 a.m. and concluded at 12:40 p.m. which may please be 
noted.  
 
Thanking you, 
Yours faithfully, 
For,	Sambhaav	Media	Ltd.		
	
	
 
Manisha Mali  
Company Secretary 
	
Encl:	a/a	
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SAM8HAAV M(DIA liMIT£0 

Reclstered Office: ".S..mbhuv House•, Opp. J"dces' Buncalows, PremchOlndnocar Road, Satellite, Bocbkdw, Ahmedabad· 380 015 
CIN:l67120GJ1990PLC014094 

Tel.+ 91·79-26873914-17 Fax:+ 91·79-26873922, tman: seueta.t1alfj)sambhaav.com, Website: www.Ambhaav.com 
Stittement of Standalone and COn$OIIclated Unaudited Flnandal Results for the Quatt.,. and Hoalf Year ended on September 30, 2025 

Standalone 
Parti culars Quarter Ended Half Year Ended Year Ended Quarter Ended 

30/rYJ/2025 30/06/2025 30/rYJ/2024 30/09/2025 30/rYJ/2024 31/03/2025 30/09/2025 30/06/2025 
(Refer Notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited 
CONTINUING OPERATIONS: 
Income from Operations 

a Revenue from operations 900.45 814.65 965.78 1,715 11 1,752.51 3,745.25 1,008.18 922.53 
b Other Income 34.34 38 OS 76.28 72.39 125.28 189.35 26.00 29.43 

Total Income 934.79 852.70 1042.06 1787.50 1 tr77.79 3 934.60 1034.18 951.96 
Expenses 

a Cost of materials consumed 19.78 18.05 35.03 37.83 49.85 84.98 24.54 18.95 
b Changes in inventories of Anoshed goods, work-in-progress (1.06) (0.02) 0.00 (1.07) 0.04 (0.25) (1.06) (0.02) 
c Broadcasting Expenses 350.00 300.00 350.00 650.00 650.00 1,500.00 350.00 300.00 
d Employee benefits t>xpenses 93.71 94.88 80.56 188.59 160.39 346.40 114.22 116.44 
e Finance cost 30.55 29.00 25.28 59.56 61.70 105.32 30.57 29.01 
f Depredation and amorti zalion expens~s 88.23 86.12 88.23 174.35 184.ll 366.75 135.62 132.76 
g Other expenses 283.96 319.77 400.67 603.73 705.60 1.318.98 346.23 388.04 

Total Expenses 865.17 847.80 979.77 1712.99 18ll89 3 722.18 1 000.22 985.18 
l'rofit I (Loss) before exceptional items , share of net profi t I (loss) of 
investment accounted for using equity m ethod and tax from continuing 69.62 4.90 62.29 74.51 65.90 2UA2 34.06 (33.22) 
ope~tions 

Share of Profit I (Loss) of Joint Venture - - - . . . 
Profit I (Loss) before exceptional items and tax from continuing operations 69.62 4.90 61.29 74.51 65.90 212.42 34.06 (33.22) 
Exceptional items - . - . . . . 
Profit I (Loss) befo re tax from continuing operations 69.62 4.90 62.29 74.51 65.90 212.42 34.06 (33.22) 
Tax Expense 

a Current Tax - . - . . . . 
b Earlier year tax provisions 62.36 . 11.42 62.36 12.42 29.92 61.36 -
c Deferred tax 22.50 4.20 19.18 26.70 19.38 35.59 H.49 15.401 

Net Profit I (l oss) for the period from con tii!Uing operations (15.24 0.70 30.69 (14.55) 34.10 146.91 141.791 127.82) 
Profit I (loss) before exceptional items a nd tax from discontinuing 
operations 

Profit I (Loss) from discontinued operations (6.00) . (11.00) (49.82) . -
T;tX nn orofit /llos<l from discontinued ooer~tinns - 1.51 2.77 12.54 . . 
Net Profit I I l oss) from discontinued operations - - (4.49 18.231 137.28 . -
Profit I (Loss) for the oeriod (15.24) 0.70 26.20 (14.55) 25.87 109.63 - 141.791 127.821 

({in Lakhs) 
Consolidated 

Half Year Ended Year Ended 
30/rYJ/2024 30/rYJ/2025 30109/2024 31/03/2025 
Unaudited Unaudited Unaudited Audited 

1,068.02 1,930.71 1,981.60 4,187.13 
67.99 55.42 108.38 155.50 

1 136.01 1 986.13 2 089.98 4.342.63 

36.25 43.49 53.39 91.00 
0.00 (1.07) 0.04 (0.25) 

350.00 650.00 650.00 1,500.00 
99.57 230.66 196.58 428.63 
25.31 59.58 61.75 105.40 

135.36 268.37 276.76 553.00 
479.47 734.26 857.07 1,609.06 

1125.96 1 985.29 2 rYJ5.59 4 286.84 

10.05 0.84 (5.61) 55.79 

- -
10.05 0.84 (5.61) 55.79 

- - -
10.05 0.84 (5.61) 55.79 

. . 
12.59 62.36 12.59 2992 
6.04 8.09 1.39 (5.46 

18.58) (69.61 119.59 31.33 

(6.00) (11.00) (49.82) 
1.51 2.77 12.54 

14.49 - (8.23 (37.28) 
113.07 169.61 (27.82 (5.95) 

.... , 
I 



Standalone Consolidated 
s Pllttkulars Q~rter EncHcl ~If Yur Ended VurEnded Quarter Ended Half Yur Ended VurEnded 

N l0/0'J/21J15 30/06/2025 30/0'J/2024 30/0'J/1025 30/09/2024 ll/03/20l5 30/0'J/2025 30/06/2025 30/09/2024 30/0'J/2025 30/0'J/2024 31/0l/2025 
I(Re.fer Notes below) Unaudited Unaucf•ted Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Un11ucllted Unaudited Audited 

13 Oth~ Comprehenslve Income 
J Item that w111 be rtd3ssifled subsequently to Profit & lou (O.SS) 0.75 (0.39) (0.10) (0.69) (334) (0.85) 075 (0.391 (0.10) (0.69) (3.34) 
b Income T;;ut related to Item that will be reclanolled subsequently 0.22 (019) 0.10 0.03 0.17 084 0 22 (0.19) 0.10 0.03 017 0.84 

• Item that will not be reclassified subsequently to Profit & Loss . - 9.53 . - . . . 10.64 
b Income Tax related to Item that will not be reclas~lfled subsequently - . ~ . . (2.40) . . - (2.68) 

Tot<'l Other COII'Iorphensillt' lncomf' (0.63) o•;6 (0 29 (0.071 (0.52 463 1063 0.56 (0.19) (0.07 (O.S2l 5.46 
14 Tot31 comprehensive Income for the period (15.87) 1.26 25.91 (14 621 25.35 114.l6 (42..42 (27.26 (13.361 (69.68 IU.34 (0.49) 

15 Net profit attributable to' 

a Owners (15.l4) 0.70 26.20 (14.5S) 25.87 109 u (ll.U) (16.41) 2.61 (47.59) (6.38) 40.29 
b Non-controHina•nterest - . - . . (10.61) (11.41) (15.68) (22.02) (U.4S) (46.23) 

16 Other comprehensive lt>COme attributable to: 

a Owners (0.63) O.SG (0.29) (0.07) (0.52) 4.63 (0.63) O.SG (0.29) (0.07) (0.52) 5.46 
b Non-controlllns Interest - . . . . . . . . -

17 Tot31 comp~sive Income attributable t o: 

" Owners (15.81) L26 25.91 (14.62) 25.35 114.26 (3Ul) (15.85) 1.32 (47.66) (6.90) 45.75 
b Non<ontrollina•nterest . . . . - (10.61) (11.41) (15.68) (22.02) (2U5) (46.23) 

1B Ptld-up equity share c.apot.ill 1,91LU 1,.91.Lll 1,9U.U 1;91.Lll 1;9ll.ll 1,9U.U 1,911.11 1,91Lll 1,9U.ll 1,911.11 1,.91Lll 1,911.11 
(I<Ke value oft l/·1 

19 S;;IJnce of OL':er Equrty 6,451.46 6,458.92 

20 Earnings pY equity share (Face value oft lJ· each) 

B.Js<c and dlfut~ EPS ~fore Exceptional Items (tl -Contmu1ng operntoons (0.01) - 0.02 (0.01) 0.02 0.08 (0.02) (0.02) (0.00) (0.04} {0011 0.02 
Basic and diluted EPS before Exceptional <terns ttl ·Oosconbnulng operations - . (0.00) . (000) (0.02) . . (0.00) - (0.00) (0.021 
hslc. ..nd dluted EPS ;oltllf Exc.eptoonal otens (l'l (0.01} . 0.01 (0.01) 0.01 0.06 (002) (0.01) 0.00 (0.03) {0001 0.02 

c- ,_ ,_ 
~-

,_ (_......., ,_ I flOC 
,_ ,_ (not l....,uoll.u:d) 

-alhetll ... ~ -·...!) -.-.o~~ ...... lllool!dl -...n ..n ~Rill 



NOTES: 
1. Statement of standalone and consolidated cash flow is attached in Annexure- 3. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (lnd AS) prescribed 
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

3. The above results for the quarter and half year ended September 30, 2025 were reviewed by the Audit Committee and subsequently 
approved by the Board of Directors at their meeting held on November 12, 2025. The Statutory Auditor of the company have reviewed 
the results as per the Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015 and Companies Act 
2013 and have issued unmodified limited review report on the same. 

4. The Company has identified two reportable operating segment - i.e. "Media and Allied Services" and "Technology and Allied Services" 
hence segment disclosure pertaining to IND AS 108 "Segment Reporting" has been reported in Annexure A. 

5. The Income-Tax Department had carried out a search operation at the Company's various business premises and residential premises of 
promoters and certain key employees of the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021. The 
Company had made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with 
Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As of the date of issuing these financial results, the Company has 
received notices under Section 148 and I or Section 142(1)/143(2) of the Income Tax Act 1961 for the assessment years 2021-22 & 
2022-23. The Company has filed necessary response and/or appeal against the same. Management believes that these developments 
are unlikely to have a significant impact on the Company's financial position as of September 30, 2025, and its performance for the 
quarter ended on that date as presented in these standalone and consolidated financial results. However, for the other assessment 
years due to the nature and complexity of the matter, the final outcome remains uncertain, making it currently impossible for the 
management to determine the potential impact, if any, on the results related to this issue. The statutory auditors have issued an 
Emphasis of Matter in their review report on the standalone and consolidated financial results for the quarter ended September 30, 
202S, highlighting this matter. 

6. The execution of the contract awarded by Gujarat State Road Transportation Corporation Limited ("GSRTC") to Sambhaav Media Limited 
in respect of Implementation of Public Entertainment System ("The Contract") on Build, Own & Operate basis was surrendered on 
12.09.2022. The company was able to realise most of its inventory and trade receivables without any losses. As per lnd AS 105 
"Discontinued Operation", the operations of the contract are considered as Discontinued Operations and the financials are presented 
for Continued Operat1ons, with profitability of the Discontinued Operations disclosed as a separate line item. 



7. The company has one subsidiary company (Ved Technoserve India Private Umited) as on September 30, 2025. Accordingly, the company 
has prepared its Consolidated Financial Statement. 

8. Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the 
current reporting period. 

Place: Ahmedabad 
Date: November 12, 2025 

By order of Board of Directors 

rJ 
M anoj 8 Vadodarla 
Managing Director 

DIN: 00092053 



2. STATEMENT OF ASSffi AND liABiliTIES AS AT SEPTEMBER 30, 2025 

(All Amount In Rupees lakhs, unless otherwise stated) 

Particulars 

ASSETS 
NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 
(b) Capital Work in Progress 
(c) Intangible Assets 

(d) Flnanclal Assets 
(I) Investments 
(ii) Loans 

(iii) Others 

(e) Other Non Current Assets 
TOTAL NON CURRENT ASSETS 

CURRENT ASSETS 

(a) Inventories 
(b) Finandal Assets 

(I) Trade Receivables 
(li)lnvestments 

(iii) Cash and Cash Equivalents 

(lv) Bank balances other than (iii) above 

(v) Loans 
(vi) Others 

(c) Other Current Assets 
(d) Current tax asset I liability, net 

TOTAl CURRENT ASSETS 
Asset held for sale 

TOTAl ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 
(b) Other Equity 
{c) Non controlling Interest 

TOTAl EQUITY 
LIABIUTIES 
NON-CURRENT liABILITIES 

(a) Financial Liabilities 
(I) Borrowings 

(H) Lease Uability 

(Ill) Others 

(b) Provisions 
(c) Deferred Tax Uablllt ies (Net) 
(d) other Non Current Liabilities 

TOTAL NON CURRENT LIABILITIES 

CURRENT LIABILITIES 
(a) Financial Liabilities 

(I) Borrowings 
(II) Lease Uablllty 

(Ill) Trade Payables 

1) Total 0/s due from Micro & small enterprises 
2) Total 0/s due from other than Micro & small enterprises 

(iv) Other Financial Liabilities 
(b) Provisions 
(c) Other Current Liabilities 
(d) Current Tax Liabilities 

TOTAL CURRENT LIABILITIES 

TOTAl LIABiliTIES 
TOTAL EQUITY & LIABILITIES 

Place: Ahmedabad 
Date: November 12, 2025 

Standalone 

September 30, 2025 March 31, 2025 

Unaudited Audited 

3,098.14 3,219.65 

- -
1,193.34 1,263.96 

2,096.80 2,096.90 
315.00 330.00 

47.28 45.11 
24.35 88.33 

6,n4.91 7,043.95 

16.89 23.70 

1,769.13 1,305.08 

-
2.82 5.32 

107.84 16.81 
540.64 924.68 

8.99 14.62 
451.24 485.06 

17.88 64.63 
2,915.43 2,839.90 

- -
9,690.34 9,883.85 

1,911.11 1,911.11 
6,437.85 6,452.46 

-
8,348.96 8,363.S7 

35.18 59.62 

424.56 446.53 

8.44 8.44 
4,96 4.96 

186.58 159.91 
. -

659.72 679.46 

404.54 561.11 
41.24 37.23 

3.05 5.03 
216.05 218.00 

- 0.18 
2.11 2.11 

14.67 17.16 
- -

681.66 840.82 

1,341.38 1,520.28 
9,690.34 9,883.85 

(~ In Lakhs) 

Consolidated 

September 30 2025 

Unaudited 

3,584.08 

-
1,193.34 

-
1,796.80 

-
47.46 

24.35 
6,646.03 

41.23 

1,826.83 

-
34.15 

136.34 

548.32 
29.17 

530.43 
19.68 

3,166.lS 

-
9,812.18 

1,911.11 
6,411.26 

187.19 
8,S09.56 

35.18 

424.56 

8.44 

14.40 
111.87 

-
594.45 

404.54 

41.24 

3.05 
237.93 

-
4.80 

16.61 

-
708.17 

1,302.62 
9,812.18 

Manoj B Vadodarla 
Managing Director 

OIN:00092053 

March 31 2025 

Audited 

3,795.24 

1,263.96 

1,796.90 

-
45.29 
88.33 

6,989.72 

45.49 

1,359.34 

-
23.63 

45.31 
932.35 
34.25 

564.36 
77.35 

3,082.08 

10,071.80 

1,911.11 
6,458.92 

209.21 
8,579.24 

59.62 
446.53 

8.44 

13.31 
103.80 

631.70 

561.11 
37.23 

5.03 
234.36 

0.18 
4.30 

18.65 

-
860.86 

1,492.56 

10,071.80 



3. CASH FLOW STATEMENT FOR THE HAlF YEAR ENDED SEPTEMBER, 2025 
(All Amount In Rupees l.akhs, unless otherwise stated) 

Standalone 
For the period For the period 

Particulars ended on ended on 
Sl!£_tember 30, 2025 Sl!£_tember 30, 2024 

Unaudited Unaudited 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Profit/ (loss) Before Tax 74.51 65.90 
Adjustments for: 

Depreciation and amortiration 174.35 184.31 
Fixed Assets written off 27.18 . 
Interest and finance charges 59.56 61.71 
Interest income (45.51) {38.61) 
Provision for Doubtful Debt 5.00 42.97 

Operating Profit before Working Capital Changes 295.09 316.28 

Adjustments for changes in working capital : 
(lncrease)/decrease In loans & advances and other 

101.29 
assets 909.95 
(lncrease)/decrease in trade receivables (469.05) 460.30 
(lncrease)/decrease In Inventories 6.81 (18.57) 
lncrease/(decrease) In trade payables (3.94) 24.60 
lncrease/(decrease) In other llabllitles (2.67) (10.13) 
Increase/( decrease) In provisions - (0.84) 

Cash Generated from Operations (72.47) 1,68l.S9 

Income taxes paid I (Refund received) 15.60 (44.49) 

Net Cash flow from Operating Activities (88.07) 1726.08 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets (9.39) (58.17) 
Sale of Fixed Assets . -
Loan repaid I (Given) (Net) 399.03 (32.56) 
Sale In Joint Venture - -
Investment in Fixed Deposits( with original maturity over 3 
months} (91.03) 4.77 

Sale (Investment) in Shares or Mutual Fund 
(1,125.00) -

Interest received 45.51 38.61 
Net Cashflow from Investing Activities 344.12 {1172.35} 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Receipt/ (repayment) of Borrowings (181.02) (449.29) 
Lease Uablllties (17.97) {50.17) 
Interest and finance charges (59.56) {61.71) 

Net Cashflow from Ananclng Activities (2S8.55) {561.17 

Net lncrease/(Oecrease) In Cash and Cash Equivalents (2.SQl j7.44} 

Cash and bank balances at the beginning of the year 5.32 10.39 
Cash and bank balances at the end of the year 2.82 2.95 

NOTES: 

(tIn Lakhs) 

Consolidated 
For the period For the period 

ended on ended on 

51!£_tember 30, 2025 September 30, 2024 
Unaudited Unaudited 

0.84 (5.61) 

268.37 276.75 
27.18 -
59.58 61.74 
(46.34) (23.20) 

5.00 42.97 
314.63 352.65 

100.S2 890.65 
(472.49) 393.57 

4.26 (18.67) 
1.59 44.08 

(2.22) 62.00 
1.59 (0.08) 

(51.82) 1,724.20 

4.68 (49.26) 

(S6.SOl 1773.46 

(13.77) (101.72) 

- -
384.04 (17.67) 

- -

(91.03) 4.77 

- (1,125.00) 
46.35 23.20 

325.59 (1,216.42) 

(181.02) (449.29) 
(17.97) (50.17) 
(59.58) (6L74) 

(258.57) (561.20) 

10.S2 (4.161 

23.63 18.37 
34.15 14.21 

1) The above cash flow statement has been prepared as per the "Indirect method" set out in the Indian Accounting Standard (lnd AS)- 7 Statement of Cash 
2) Figures In bracket Indicate cash outflow. 

I 

3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification. 

Place: Ahmedabad 
Date: November U, 2025 

By order of Board of DlrectorJ 

Manoj 8 Vadodaria 
Managing Director 
DIN: 00092053 

~-



Anne.xure A 

Stllt@ment of Standalone and Consolidated Un01udit ed l'lnandill Results for the Quarter and half yur @nded September 30, 202S 

The Chief OperatJn& Oeos.ton Maker, i.e. the Bo.iird of Directors, has determined the operatln&seament b..sed on the nature and services. risk end return, Internal orsanilitlon structure ilnd lnternill perform;ance 
reportln& system. 
The Company I~ presently en&ased in the business of print medl~. ;audio video medltl throush Its various mode of operatoon5 and Technolosv 01nd Allied Business . Accordln&IY company has orsiilnlzed Its operations Into 
followin& categories· 

(f) Mt'dla and Alloed Business 
(11) Technolo&v and Allied Business 

(l' in lilkhs) 
Standalone Consondated 

Quarter Ended H01lf Yur ended Year Ended QUOJrttr Ended ~If Year ended Yl!ilrEnded 
P;~rtkulan 

30/09{Z02S 30/06/2025 30/09/2024 30/09/202$ 30/09/2024 30/06/202$ 30/09/2024 30/09/202$ 30/09/2024 l 1/03/202S ll/ 03/202$ 30/09/2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Un;,udlted Unauditl!d Unaudited Audited 
1. Se&ment Revenue 
(;;,) Medii ilnd Alloed Business 709.84 621.56 716.81 1.33141 1,356.43 2,951.54 10984 611S6 716.81 1,331 41 1,3S6..43 2,951.54 
(b) Ttchnoloav 01nd Allied Business 19(t61 19309 1.88.97 38370 396.08 793.71 298.34 300.97 291.21 59930 625.17 1,23559 
(c) Others 

Revenue from Operations 900.45 814.65 ~.78 1,715.U 1,1Sl.51 3,745.25 1.008.18 9Z2..S3 1,068.01 1,930.71 1,.981.60 4,1B7.13 
1. Sqmenl Result 
(01) M~ ~d All:ed Business 108.57 30.50 74.54 139.07 99.82 261.67 108.57 30.50 60.01 139.07 70.10 261.67 
(b) T~olocv lind Allied Businen 71.10 75.24 56.40 146.35 128.22 2n.84 0.89 45.76 12.50 89.65 73.67 150.11 
(c)Oih~ 

Toul 179.67 105.74 U0.94 285.42 228.04 S34.5~ 152.46 76.26 72.51 228.72 t 4J.n 4~1.78 

Add 
(a) Unall()(.ated Interest Income 20.87 24.64 17.28 45.51 .3&61 75.9~ 13.28 16.71 9.75 30.05 23.20 45.06 
(b) Unalloated fon<~nce Con (30.55) (29.00) (25.30) (59.55) (61.71) (1.05.32) (30.~5) {29.00) (10.81) (59.55) (32.03) (105.35) 
(c) Unallocated income 13.47 13.41 41.75 26.87 54.15 U3.44 12.72 12.65 41.00 25.37 52.65 110.44 
(d) Unafl()(.ated fxPf'ndlture (113.84) (109 90) (102.39) (223.74) (193.20} (406.13) (113.85) (109.90) (102.40) (223.75) (193.20) (406.14) 

-Profit/( loss) Before share o f Profit/(loss) of Assoclaa 
and Tex 69.62 4.90 62.29 74.51 65..90 212.42 34.06 (33.22) 10.05 0.84 (5.6~) 55.79 
Add Share of Net Profiti(Loss} of ilssociilte . - . -
Profit/( toss) Before tu 69.62 4.90 62.29 74.51 65..90 212.42 34.06 (33.ZZJ 10.05 0.84 (5.61) SS..79 

3. Se~~t Assets 
(a) Media o1nd Atued 8u~ness 4,014.95 3.998.61 4,121.81 4,014.95 4,121.81 3,944.39 4,014.95 3,998.61 4,121.81 4,014.95 4.121.81 3.945.82 
(b) TttchnoiOJV and Alloed 8u1oness 352.80 35l.25 323.92 352-80 323.92 324.98 1,145.75 1,188.24 1,331.09 1,145.75 1331.09 1,199.03 
(c) Others 

Tot;,l Se&ment Assets 4,367.75 4,349.86 4,445.73 4,367.75 4,445.13 4,26938 5,160.70 5,186.85 5,452.90 5,160.70 5,452.90 5,144.85 
Add Un;~floc~ted Assets 5.32259 5.204.09 5.003 29 5.322.59 5,00329 5,614.47 4,651.49 4,517.99 4,382.09 4,65149 4.382.09 4,926.95 
rout Assets 9,690.34 9.S53.9S 9 449.01 9,690.34 9,449.02 9,883.85 9,812.19 9,704.84 9,134.99 9,8U.l9 9,104.99 10,071.80 
4 . Sepncnt Uabffity 
(a) Media <Nld All•td 8u~ness 6S451 690.70 67393 65451 673.93 626..45 565.55 690.70 673.93 565.55 673.93 626.45 
(b) Technolocv and Allied Bullness 44.12 60.65 80.00 44.11 ao.oo 50.06 80.08 90.09 187.51 8008 187.51 78.45 
(c) Otht!n 

Total Setment liability 69&.63 751.3S 753.93 69&.63 753.93 676.51 645.63 780.79 861.44 645.63 861.44 704.90 
Add: Un~llocited liability ~ 642.75 437.78 490.97 642 7S 490.97 843.n 656.99 3nos 49097 65699 490.97 787.66 
Total Uability //~~ ...... ~ 1,34L38 1,189.13 1,244.90 1,341.38 1,244.90 1.520.2.8 1.302.62 1.152.87 1,352.1U 1,302.62 1,352.41 1,492.56 

'l:A! .. ,... ~l::Jj ~~ .~ N 
~ 



Notes 

(I) The Seament Information Is prepared In conformity With the Keountin& polldes ~dopted for prepannc and presentlncthe finandal statemenL 

(II) Above segment repMts have been derived and prepared on the basis of reports and MIS cenerated by the Customlled ERP Software. 

(Ill) Unalloc:ated Income Includes net g01ln on sale of investment and Property, Plant and Equipment, Rent Income, Unallocated Interest Income and net g;1ln on Rnandal a.ssets mdndatory me01~ured ol fair value through 
profit or loss. 

(lv) Segment U>ets Include tanglble,lntanglble, oment and non-current assets and exclude current and non-current Investment, deferred tax assets (net), cash and banll b~lance, fixed deposits otnd current tax (net). 

(v) Seam~t llabllitle' Include current and non-current liabilities and exclude stoort-term and lonc·teilm borrowing. provision for tax (net) and deferred tax llabolitles (net) 

(vi) Flcuru of prtvlous repor tine periods have been r~ouped/rK!assilied wherever necess.-~ry to cor respond w1th the figures of the current reportmc p~lod. 

(vii) Derails of Discontlnued Operations: 

StOindalone CoMolldated 

Quartu Ended Half Yor ended YtnrEnded Quarter Ended Half Ye:~r ended 
Partkuli11'S 

10/09/2025 30/06/2025 J0/09/2D24 30/09/2025 30/09/2024 31/03/2025 30/(11J/202S l0/06/2025 10/09/2014 l0/(11J/202S 30/(11J/2024 
Unaudited Unaudited Unaudited Unaudited Unaudited AuDited Unaudit ed Unaudited Unauchted Unaudited UNudited 

1. Se1ment Revenue 
(;~) Se&rnent Revenue (Net Sales/Income from 

~ilions) 

(bl Secment Re~lu (Profit/(loss) before mtetest & Taxi 
- (6.00) - (11.00) (49.82) - - (6.00) - (U.OO) 

I c) Secment Assets 
(d) 5ecm~nt U~blht•es . . 12.S8 - 72.58 - . . 72.58 - n.sa 

- - 2.03 2.03 - - . 203 . 2.03 

~ In L;akbs) 

Yor Ended 

31/03/2025 

Audited 

(49.82) 

. 

. 

---



(fl( 
IN D fA 

Dhirubhai Shah & Co LLP 
CHARTERED AC COUNTANTS 

lndependcmt Auditor's Limited review report on Unaudited Quartorly and Half 
Yearly Standalone Financial Results of Sambhaav Media Limited pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 
2015 (as amended) 

To, 
Board of Directors of 

Sambhaav Media Limited 

1. We 11ave reviewed the accompanying Statement of unaudited standalone financial 
results ("the statement") of Sambhaav ,Ahxjia Limited (the ·company') for the quarter 
and half year ended September 30, 2025, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'), including 
retevanl circulars issued by Llle SEBI from time to time. 

2. The statement, which is the responsibility of the Company's management and 
11pprovcd by the Board of Directors. has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
''Interim Financial Reporting" ( "lnd AS 34 "). prescribed under Section 133 of the 
Companies Act, 2013, and Sff31 circulars CIR/CFD/FAC/62/2016 dated July 
5, 2016 and other accounting principles generally accepted in lnd1a and in 
compliance with Regulalion 33 of the Lisling Regulations. Our responsibility is to 
express il conclusion on the Statement based on our review. 

3. We conducted our review of lhe Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by LhP Independent Auditor of the Entity'' issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial reporting consists of making inquiries, 
primarily of per sons responsible for rinancial and accounting matters and applying 
analytical procedures and othct review procedures. A review IS substantially less in 
scope than an audit conductcd in accordance with Standard on Audi t ing speci fied 
undN section 143( 10) of the Companies /\ct. 2013, and consequently does not enable 
us to obtain assurance that we would become aware of all signif)cant mat ters that 
might be identified in an audit. Accordingly, we do not express an audi t opinion. __ 

Head Office: 4th Floor Ad'tyo Building. Near Sordor Patel Seve Somaj. Milhakhali Six Roach; Ellisbridge. Ahmedabad - 380006. 

Branch Office : 204, Sol<or Complex, Opp. Abs Tower, Old Padro Rood. Vododara- 390015. 



-1. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
applicable accounting standards and other recognized accounting practices laid 
down in the aforesaid Indian Accounting Standard (lnd-AS) specified under Section 
133 of the Companies Act~ 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not 
disclosed the informnlion required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

the monnet in whicl1 it is to be disclosed, or that it contains any material 
misstatemenl. 

5. Emphasis of Matters 

We draw your attention to the Note 5 of the Statement that describes the search 

operation carried out by the Income Tax department at the Company's busmess 
premises and residential premises of the promoters and certain key employees of the 
Company, pursuant to which notices/assessment orders have been recclYed for the 
assessment years 2021-22 & 2022-23. fhe Company has filed necessary response 
and/ or appeal agamst the same. Pending finalization of assessment 

proceedings/appeals, the impnct of these matters on the standalone financial results 
for the quarter nnd hc1lf year ended September 30, 2025 and adjustment (if any), 

relating lo this matter on lhe standalone financial results, is presently not 
a seer tili nable. 

Our opinion is not modified in respect oi this matler, 

Date: 12th Novernber,2025 

Plncc: Ahmed<1bad 

For, Dhirubhai shah & Co, LLP 
Chartered Accountants 
FRN: 102511WIW100298 
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1 Dhirubhai Shah & Co LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Limited review report on Unaudited Quarterly and Half Yearly 
Consolidated Financial Results under Regulat ion 33 of SEBI (listing Obligations and 
Disclosures Requirements) Regulation, 2015 

To, 
Board of Directors of 

Sambhaav Media Limited 

1. We have reviewed the uccompanytng Statement of Interim unaudited consolidated 
financial results of Sambhaav Medta Limited ("the Parent") and its subsJdiary 
company (lo~ether referred to as "the Group") for the quarter and half year ended 
September 30, 2025 ("the Statement") attached herewith, being submitted by the 
Parent pursuant La the requirements of Regulation 33 of the SEBI (Listing Obligalions 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') 
including r·elcvC\nt circulars issued by the SEBI from time to time. 

2. rhis Statement, which is the responsibility of the Parent's management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognition 
<mc1 measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Repo1 ting" (''lnd AS 34"), prescribed under Section 133 of the Companies Act, 

2013 as nmended, and other accounting principles generally accepted in India and 
in compliance with Regulat10n 33 of the Lis t ing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review ol the Statement 1n accordance with the Standard on Review 
Engagements (SRE) 2410 "Review a/Interim Financial Information Performed by the 
lndepenrlenc Auditor of Llle Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
ilssurnnce as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and <lccounting matters, and applying analytical and other 
rC'vie·N rrocec1ures. 1\ review is substantially less in scope than an audit conducted in 
ilccordance with Standards on Auditing SjX'Cified under Section 143(10) and consequently 
docs not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We nl5o pe1 iormed procedures in accordance with the SEBI ci rcular 

CIF/CFD/CM01/'1,1!2019 d11 tea 29t., March. 2019 issued by SEBI under Regulation 33 (8) 
or the Listing Regula tions, Lo the extent applicable. 

Phone : (079) 2640 3325/26 I Website : www.dbsgroup.in 1 

obod · 380006. 



4. The Stntement includes tile results or the rollowing entities: 

Entity -~.,.....-----tRelationship 
~ed l'echnoSCJVe Pv~~td. ---- ..&.... _SL_Jb_s_id_i_ar_;_·y ___________ -.~ 

5. Based on our n~vicw conducted and procedures performed as stated in paragraph 3 

nbovc, nothing hns come to our attention that causes us to believe that the 
.:~ccompanying statement of unaudited financial results prepared in accordance with the 

npplicablc lndinn Accounting Standards under section 133 of the Companies Act , 2013, 

read with relevant rules issued thereunder and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
Rcgulntion 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 
2015, c1S amended. including the manner in which it is to be disclosed, or that it 

cont<ilns any matcrii!l misstatement. 

6. Emphosis of Matters 

Wl. dmw your attention to the Note 5 of the Statement that describes the search 
operation carried out by tile Income Tax department at the Company's business 

premises and residential premises of the promoters and certain key employees of the 
Company, pursuant to wl1ich notices/ assessment orders have been received for the 
assessment years 2021 · 27. ft 7.02.2· 23. The Company has filed necessary response and. or 

appeal against the same. Pending finalization of assessment proceedings / appeals, the 

impact of thesc- matters on the consolidated financial results for the quarter and half 
year ended September 30, 2025 and adjustment (if any), relating .to this matter on the 
consolida ted financial results , is presently not ascertainable. 

Ou1 opinion is not modified in respect of th is matter. 

Date: 171
" t~ovembcr . 2025 

Place: /\hmcdabad 

For, Dhirubhai Shah & Co, LLP 

Chartered Accountants 
FRN: 102511WIW100298 

Parth S. Dadawata 

Partner 

M. No.: 134475 

. --

UDIN: fJ.Sl'3444S BMJ:X-f\'X91Ftt 
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ANNEXURE 2: Reappointment of Mr. Manoj B. Vadodarla 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P /0155 dated 
November 11, 2024 are given as under:-

Sr. No. Particulars Details 
1. Reason for Change Re-appointment as Managing Director 

2. Date of Appointment I Reappointment W.e.f january 28, 2026 for a period of 3 
and term of appointment (three)years. 

3. Brief Profile Mr. Manoj B Vadodaria is self-made 
businessman. His induction into the business 
world was at a very early age. He combated 
harsh realities and adversities of business life 
successfully. This experience culminated into 
entrepreneurship and fervor of a rare kind. 
The practical school of business has made 
him a financial wizard backed by his sharp 
business instincts. This unique blend has 
been a tremendous source of benefit to the 
group in meeting financial challenges and 
craving out ambitious expansion plans. 

4 Relationship between directors. There is no inter se relationship between Mr. 
Manoj B. Vadodaria and other board 
members. 

5 Confirmation It is hereby Confirmed in compliance with 
SEBI Letter dated june 14, 2018 read along 
with Exchange Circular dated june 20, 2018 
that Mr. Manoj Vadodaria (DIN: 00092053) is 
not debarred from holding the office by 
virtue of any SEBI Order or any other 
authority 



Annexure 3: Acqulsltlon of Equity Shares ofGujarat News Broadcasters Private Limited 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P /0155 dated 
November 11,2024 are given as under:· 

SL Particulars 

Nil. 
1 Name of Target Entity, Details of the 

Target Entity such as size, turn over, etc. 

Whether the acquisition would fall 

within related party transaction(s) and 

whether the promoter/ promoter group/ 

group companies have any interest in the 

entity being acquired? If yes, nature of 

interest and details thereof and whether 

the same is done at "arm's length". 

Details 

i) Name of the Target: Gujarat News 
Broadcasters Private Limited ("Target") 

ii)DetaUs of the Target: The Target 
company is engaged in the business of 
operating Gujarati News TV Channel and 
providing broadcasting facilities. 

iii) Paid Up Share Capital: INR 632.50 Lacs 
Turnover for FY 24-25: INR 3419.25 
Lacs 
Profit After Tax for FY 24-25: INR 44.84 
Lacs 

The acquisition would fall within Related Party 
Transactions. Both the companies have 
common promoter and promoter group. The 
promoters of the Company are not directly 
interested in the transaction but have interest 
to the extent of their shareholding in both the 
Companies. 

The acquisition of equity shares of the target 
company is being made by way of converting 
existing convertible preference shares and 
compulsory convertible denture (CCDs) to equity 
shares at a value arrived at by SEBI Registered 
Merchant Banker. The transaction is at arm's 
length basis. 

l Industry to which the entity being Media and Entertainment 

acquired belongs 

Objects and effects of acquisition 

(including but not limited to, disclosure 

of reasons for acquisition of target entity, 

if its business is outside the main line of 

business of the listed entity) 

The acquisition of equity shares of the target 
company; through conversion of preference 
shares and CCDs; is of strategic nature and shall 
enhance the company's presence in media 
sector especially television and news 
broadcasting. 



Particulars Details 

5. Brief details of any governmental or Not Applicable 
regulatory approvals required for the 
acquisition; 

.Q lmllc..dlive lime period for completion of Within a period of 60 days 
the acquisition 

2 Nature of consideration & details The acquisition of equity shares of the target 
company Is by way of conversion of existing 
preference shares and compulsory convertible 
debentures (CCDs) and therefore no monetary 
consideration shall be paid by the Company to 
the target company. 

a Cost of acquisition or the price at which The conversion shall be at INR 100 per share of 
the shares are acquired the target company. 

Percentage of shareholding I control 
acquired and I or number of shares 
acquired 

Brief background about the entity 
acquired in terms of productslllne of 
business acquired, date of incorporation, 
history of last 3 years turnover, country 
in which the acquired entity has 
presence and any other significant 
information (in brief) 

Upon conversion of existing preference shares 
and CCDs; the Company shall acquire additional 
21.93% equity share capital of the target 
company thereby increasing its overall 
shareholding into the target company to 
36.85%. The target company therefore shall 
become associate Company of the Company. 

Brief Background: 
The Target company operates Gujarati News TV 
Channel and broadcasting services. 

Line of Business: 
Media and Entertainment 

Date of Incorporation: 17 May 2010 

Turnover of Last Three Years: 
FY 24-25: INR 3419.25 Lacs 
FY 23-24: INR 3535.21 Lacs 
FY 22-23: INR 3644.98 Lacs 

Country In which the acquired entity has 
presence: India 
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