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29.05.2026 

To, 

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA 
Phiroze Jeejeebhoy Tower, LIMITED 
Dalal Street, Exchange Plaza, Plot No C/1, G-Block, 
Mumbai — 400001 Bandra — Kurla Complex, Bandra (E), 

Mumbai — 400051 

BSE Scrip Code: 532604 NSE Symbol: SALSTEEL 

Sub.: Outcome of Board Meeting held on 29.05.2026. 

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are pleased to inform that the Board of Directors of 
the company in their meeting held today have considered and taken on record the Audited Standalone 
Financial Results for the financial year ended on 31.03.2026 together with Audit Report, with 
unmodified opinion, thereon are enclosed herewith. 

Further, Pursuant to the provisions of regulation 30 read with Part-A of schedule Ill of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), we wish to inform that the following business items inter-alia have been transccted by 
the Board at their meeting held today ie. on Friday 29, 2026: 

A. Approval for Change in Registered office of the company within local limits of the same city 

Board of Director be and is hereby approved change in registered office of the company within 
local limits of the same city, the Registered office of company be shifted 

From: 

5/1, Shreeji House, 5th Floor, Behind M. J. Library, Ashram Road, Ahmedabad-38009, Gujarat 

To: 

604, Zion Z1, Near Avalon Hotel, Sindhubhawan Road, Bodakdev, Ahmedabad-380059, Gujarat 

within local limits of Ahmedabad. 

The Board Members are requested to take note that any Director and/or Company Secretary of 
the company be and are hereby authorized to provide a Certified True Copy of the said 
resolution to be submit before any authority.” 
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B. Appointment of Internal Auditor of the Company 

On recommendation of Audit Committee and Pursuant o Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 as amended, the Board of Director be and is 
hereby accorded for appointment M/s. NRPS & Associates LLP, Chartered Accountants (Firm 
Registration No.: W100657) s Internal Auditor of the Company for the financial year 2026-27, in 
Compliance with section 138 of Companies Act, 2013 read with rule 13 of the Companies 
(Accounts) Rules, 2014. The Company has received a letter of intention from M/s. NRPS & 
Associates LLP, along with a certificate u/s 141 of the Companies Act, 2013, proposing their 
consent and eligibility for appointment. 

The information required pursuant fo provision of Schedule Iil of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2013 and SEBI Circular 
No. No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith 
as “Annexure-17". 

C. Appointment of Cost Auditor of the Company 

On recommendation of Audit Committee, and Pursuant to Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 as amended, Consent of Board of Director be and 
is hereby accorded for appointment M/s. Ashish Bhavsar & Associates, Cost Auditor (Firm 
Registration No. 000387/ Membership No. 22646) as Cost Auditor of the Company for the 
financial year 2026-27, in compliance with section 148 of Companies Act, 2013 and rules made 
thereunder. The Appointment of Cost Auditor subject to approval of the members in the ensuing 
Annual General Meeting of the Company. 

The information required pursuant to provision of Schedule lll of the Listing Regulations read with 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 and SEBI Circular No. No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as 
“Annexure-2". 

D. Start over or Resume of Plant Operation 

The management has initiated @ robust modernization program for the company’s existing 
manufacturing facilities, due to the essential activities required planned shutdown which temporarily 
restricted production capacity which impacted revenue for the period which now started or resume 
the plant operation 

E. Approval to avail Term Loan from Axis Finance Limited 

The Board has approved the proposal o borrow a sum of Rs. 50,00,00,000 (Rupees Fifty Crore 
Only) From Axis Finance Limited by way of Term Loan vide its sanction letter no. 
AFL/WB/NZ/UP/2026-27 /16332 dated May 26, 2026. The said funds will be utilized for the Re- 
payment ICD of AIA Engineering Limited in terms of the Sanction Letter. 
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The said borrowing is secured by way of Mortgage entire Immovable Fixed Assets, Current Assets 
of the borrower and by way of hypothecation of all Movable Fixed Assets of the borrower. 

And dlso secured by way of Mortgage on Industrial Property located at Survey No. 245, Village 
Bharapar, Tal. Gandhidham, Kutch Dist., Gujarat — 382721. 

Further, Unconditional and Irrevocable Personal Guarantee of Mahesh Kumar Agarwal and 
Kaustubh Agarwal shall remain valid during the tenor of the facility Unconditional and Irrevocable 

Corporate Guarantee of Sree Metaliks Limited shall remain valid during the tenor of the facility. 

And further, the Board of Director has authorized Shri Mahesh Kumar Agarwal, Managing Director 

and Kaustubh Agarwal Managing Director of the Company Severally fo accept the Facility Letter 
issued/to be issued for captioned Facility/ies and to Deliver, sign and execute 

digitally /electronically /by hand Facility letter, all deeds, Documents, Facility documents, security 

documents and other writings, and to do such other things including creation and perfection of 
securities and making necessary filings with the Registrar of Companies, registrations with sub- 
registrar, to deposit with the Bank/Security Trustee (as applicable) all documents of fitle and any 
other writings in relation to the assets/properties of the Company for securing the obligations under 
Facility Letter and the Financing Documents to which the Company is a party as may be necessary to 
avail/enhance /modify /renew the Facilities. 

The information required pursuant to provision of Schedule lll of the Listing Regulations read with 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 and SEBI Circular No. No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as 
“Annexure-3". 

[The aforesaid Board Meeting commenced at 15:30 hrs. and concluded at 17.45 hrs.] 

Kindly take the above on your record. 

Thanking you. 

Yours faithfully, 
For SAL Steel Limited 

€S Devilal J Shah 
Company Secretary and Compliance officer 
ICSI Mem. No. A58287 
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CHARTERED ACCOUNTANTS 

CA. (DR). HITEN PARIKH 
M.Com., LLB., FCA, PH.D., IP 

CA. SANJAY MAJMUDAR 
B.Com., LLB., FCA 
CA. SATWIK DURKAL 
B.Com., FCA 
CA. KOMAL MAJMUDAR 
B.Com., FCA, DISA, IFRS 

PARIKH & MAJMUDAR | @( 

Independent Auditors' Report on Quarterly and Year to Date a
udited Standalone Ind AS 

Einancial Results of M/s SAL STEEL LIMITED Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To, 

The Board of Directors 

SAL STEEL LIMITED 

Report on audit of Standalone Ind AS Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Ind 
AS Financial Results of SAL 

STEEL LIMITED (the “Company”), for the Quarter and year ended March 31, 2
026 (the 

“Statement”), being submitted by the Company pursuant to the req
uirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regu
lations, 2015, as amended 

(the “Listing Regulations”). 

In our opinion and to the best of our information and accord
ing to the explanations given 

to us, the statement: 

a. s presented in accordance with the requirements of Regula
tion 33 of the 

Listing Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standard prescribed 

under Section 133 of the Companies Act 2013 (the “Act’) read wit
h relevant rules issued 

there under and other accounting principles generally accepted in 
India of the standalone 

net Loss and total comprehensive income and other financial information of the C
ompany 

for the Quarter and year ended March 31, 2026. 

303, “B” Wing, GCP Business Center, Opp Navrangpura Fire Station, Nr. Vijéyrc‘rgss Roads;/Navrangpura
, 

Ahmedabad - 380 009. Phones :- +91 79 26401701/03 > 

Email : audit@smajmudar.com .



Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA’s) 

specified under Section143(10) of the Act. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Ind AS 

Financial Results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") 

together with the ethical requirements that are relevant to our audit of the Standalone Financial 

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAl's Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter 

1. The balance confirmation from the suppliers, Non-moving Banks and customers have 

been called for, but the same are awaited till the date of audit. Thus, the balances of 

receivables, advance from customers, Non-moving banks and trade payables have 

been taken as per the books of accounts submitted by the company and are subject 

to confirmation from the respective parties. 

2. During the year under review, the company has taken the stock of by-products lying 

at shop floor as part of Inventories and consequently during the year under review, 

the company has written back consumption of by-products worth Rs. 16.09 crores on 

the basis of physical verification of stock of by-products lying at the shop floor, and 

the same has been shown as exceptional item in the profit and loss statement for the 

year ended on 315t March, 2026. 

Our opinion is not modified on the above matter. 

Managements Responsibilities for the Standalone Ind AS Financial Results 

The Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net loss and other comprehens l |nc0me of the 

Company and other financial information in accordance with the applicable accounting s, ndards 

prescribed under Section 133 of the Act read with relevant rules issued thereund%d other 

accounting principles generally accepted in India and in compliance with Regdlation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records



in accordance with the provisions of the Act for safeguarding of the assets of the Company and
 for 

preventing and detecting frauds and other irregularities; selection and application of appropri
ate 

accounting policies; making judgments and estimates that are reasonable and prudent; and desi
gn, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the 

preparation and presentation of the standalone Ind AS financial results that give a true and fair view 

and are free from material misstatement, whether due. to fraud or error. 

In preparing the standalone Ind AS financial results, Board of Directors s responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless Board of Directo
rs 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditors Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial 

results as a whole are free from material misstatement, whether due to fraud or error. and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of assuranc
e, 

but is not a guarantee that an audit conducted in accordance with Standards on Auditing will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if; individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone Ind AS financial 

results 

As part of an audit in accordance with Standards on Auditing, we exercise profession 

and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone Ifid AS finéficial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not. detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as. fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.



o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

o Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the standalone 

Ind AS financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

» Evaluate the overall presentation, structure and content of the standalone Ind AS financial 

results, including the disclosures, and whether the standalone Ind AS financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned 

scope and timing of the audit and significant audit findings, including any significant def
iciencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have co
mplied with 

relevant ethical requirements regarding independence; and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 



OTHER MATTERS 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2026 and 

the published unaudited year-to-date figures up to the end of the third quarter of the current 

financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations. 

For Parikh & Majmudar 

Chartered Accountants 

FR No. 107525W 

] 
[CA SATWIK DURKAL] 

Place: Ahmedabad i PARTNER 

Date: 29-05-2026 Membership No. 107628 

UDIN: 26107628GRMORY 2565 



S.A.L. STEEL LIMITED 
Regd. Office: 5/1, Shrecji House. 5th Floor, Behind M. J. Library, Ashram Road, Ahmedabad - 380006. 

Audited Financial Results for the Quarter and Financial year Ended as on 315t March 2026 
Rs.in Crores, 

STo Guarter Ended Vear Ended 
partioutare St as | IiDecs | SiMars | IiWarzs | STMads 

(Rudited) | (Un Avdited)| (Audited) | (Audited) | (Audited) 

I |Revence from operatons 1193 220 11638 | 20740 | 5442 
I |Other Operating income 002 , ose| o017| os7 
- [Total Revenue 1+ 1) 17 220| 11694 | 20758 5448 
v [Expenses 

) Cost of Materiais consumed un - 10150 | 19889 | 467.72 
) Changes in inventories of oods, work| ) Changes  niores of et e, el e 298| res| 1729 

) Employeo bensfis expense 037 03 200 700|120 
) Finance Costs 457 567 s10| 2031|1667 
le)  Depreciation and amortsation expenses 279 269 284 1085|1087 
) Consumption of stores & Spares 022 019 I T 
l9)  Power Cost and cast of power generaton 118 006 ags| 1511|3535 
) Other Expenses 183 051 ssa| 7161|1724 
[Total Expenses T225| 1060 | 12503 | 22406| 4814 

v [Profit (Loss) before _excepti and| 
lextraordinary items and tax R I 
(Other Income . . E . . 

Vi [Exceptional fem oo0| 1609 - 1000 | (416 
Vil [Profit (Loss) After exceptional and extraordinary Prom (Loss) Atter e ©21) 769 ®09) 39| (731) 
Vil [Tax Expense 

(Curent Tax B . 5T - E 
Shorti( Excess ) Provision of earer years . i . . . 
Deforred Tax 075 107 o) ©on| (s 

X [Profiy (Loss) for the perlod from continuing e v (1.02) se2|  (son|  (03s|  (e.43) 
X [Profi Loss) from discontinuing opsrations . . E . E 
X' [Tax expense of discontinuing operations . . - . E 
X [Profit(Loss) from Discontinuing ~operations - - 

(after tax ) (x-X1) - - - 
Xl |Net Profit {Loss) for the period (X + Xil ) (102) 662 69| 3m| (6.3 

(Other Comprehensive income (Net of Tax) 018 001 010 025| o012 
X1V [Total Comprehensive incomel(Loss) (after tax) 135 o3| wan| o o 

Pki-up Equity Share Capial (Faco Value of 5100 ool ool ool o 
leach per share) 
Resenve exchuding Revaluaton Resoreves a5 per| 
balance sheet o previous accounting year ) 

XV [Earnings per equity share : 
(1) Basic ©on|___oas 0an|__ooa)| o) 
2) Dikted (0.07) 0.8 ©an] 009 (044) 

Notes: 
T [The above AuGHed results ware reviewsd and recommended by e AUGH Commiies and were approved by 1] 

[Board of Directors at s meeting held on 29th May 2026.The Statutory Auditors have carried out audi. of of the 
Financial Resuls fo the quarter and year ended on March 31. 2026 

2 [The format for above results as prescrbed in SEBI's Cicular CIRIGFDIGNDITS/2075 dated November 30, 2075 g 
[been modified to comply with requirements of SEBI's Circular dated July 5, 2016, IND AS and Schedule Il [Division I} 
o the Companies Act, 2013 applicable fo companies thal are required to comply with IND AS, 

3 [Resulls for e quarter and yoar ended as on 31.03.2026 have been prepared i accordance Wil the Companiey) 
(indian Accounting Standards) Rules, 2015 (IND AS) nalied by the inishry of Corporate Aflais. The resulls for the| 
Jquarters have been restated as por IND AS and are comparable on ke to ke bass. 

1 [Previous period figures have been regrouped and  or rearranged whorover neceseary 15 make o SasSTeatoT] 
comparable wih the current perio. 

5 [The Figures of st quarter ars the baianor Tgures bemween uaied Tures T respect o e Tl Tnancial yoar 2] 
the published yoar-to-date figures upto the third quarter o the current financial year 

& [The Company s manufaciuring Ferro Aloys & Spongs Iron. which i basicaly used I 1o & Ste Industy. Furie 
[power gencrated in the company i s power plant is used for captive as wel as trading purpose. In view of ths, the 
company has to consider * Iron & Steel” and “Power” as Primary Reportable business segment, s per Ind As 108, 
(Operating Segment. However, due to substantial competion, ik, on-gaing position of Company and largely i the| 
interest of the Company as well as nlerest of the stake holders nvolved, the management has not made disciosure 
of Primary Reportable segment as per Ind As 108, Operatg Scgment. Further, i view of the fact tht the Compan 
s s business within the geographical errory of India, Company has considered “INDIAN GEOGRAPHY" as the 
lonly secondary reportable businass segment, as per the Ind As 108, Operatig Segment. Accordingly, compnay, s 
ot require to submit segment reporting /J- 

For SAL. Steol 

Place: Santej 
Date : 20-05-2026 



The Statement of Assets and Liabilities as at 31st March 2026 

Statement of Assets and Liabilities 
Amount Rs In Crores 

SrNo Particulars, As at As at 

31.03.2026  [31.03.2025 
(Audited) | (Audited) 

[ASSETS 

1) Non-current assets 

a) _|Property, Plant and Equipment 141.70 150.52, 
b) _[Capital work-in-progress 173.77 1.01 
c) _|Other Intangible assets 0.06 0.06) 

d) |Financial Assets 
(i)| Trade receivables 0.00 0.43] 
(ii)|Loans . 

(iii)| Other Financial Assets 2.56 2.21 

e) |Deferred tax assets (net) B 
f) _|Other non-current assets 9.11 0.16) 

12) Current assets 

a) |Inventories 233.43 99.95] 

b) |Financial Assets 
(i) Trade receivables 1.7 67.81 

(ii)| Cash and cash equivalents 0.47, 0.19) 
(iii)|Bank balances other than (iii) above 0.00] 0.00) 
(iv)|Other Financial Assets 0.34 0.32, 

(v)|Loans 0.00] 0.05) 
c) |Current Tax Assets ( Net ) 0.18 0.59 

d) |Other current assets 58.14 15.15) 

TOTAL ASSETS 621.47 338.45| 

EQUITY & LIABILITIES : 

EQUITY: 

a) Equity Share capital 144.77 84.97) 
b) Other Equity 1.85 (46.24)) 

LIABILITIES : 

1) Non-Current Liabil 

a) Financial Liabilities 
(i)|Borrowings 290.91 125.00) 

(ii)| Trade payables 0.00] 0.08 
(iii)] Other Financial Liabilities 0.00: 0.00 

b) Provisions 0.87. 0.98 

C) Deferred tax liabilities (Net) 17.77 17.73] 

d) Other non-current liabilities 38.00 

2) Current liabilities 
(i) Borrowings 58.29. 5253 
i) [Trade payables 24.94) 20.46] 
(i) Other financial liabilities 9.43 2.97 

(iv) _[Other current liabilities 31.68) 78.90) 
(v) Provisions 2.96. 1.07 
(vi)  [Current Tax liabilities ( Net ) 0.00 - 

Total Equity and Lia 62147/ 338.45 

For S.A.L. Steel Limited 

Place: Ahmedabad 
Date : 29-05-2026 



S.AL. STEEL LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2026 

Amount Rs in Crores 

PARTICULARS 2025-26 2024.25 

Amount Amount 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

NET PROFIT/(LOSS) BEFORE TAX (0.39) (7.31) 
Add/(Less): 

Depreciation and amortization expense 1086 1057 
Loss / (Profit ) on sale of Assets 0.00 - 
Financial Cost 20.31 16.67 
Interest Income (0.06) (0.40) 
[Remeasument of defined benefit obligation 0.33 31.45 0.16 | 27.00 

31.05 19.69 
OPERATING PROFIT BEFORE WORKING 
[CAPITAL CHANGES 
Adjustments for 
(Increase)iDecrease in trade receivables 66.52 (151) 
(Increase)Decrease in inventories (133.48) (50.45) 
increase/(Decrease) in trade payables 441 (19.82) 
(Increase) Decrease in other assets (5153) 403 
Increasef (decrease) in Other Non Current Liabiities 38.00 - 
Decrease/(increase) in Other Financial Assets (0.35) 1.00 
Decrease/(Increase) in Other Financial Liabilities 6.46 (0.21) 
Decrease/(Increase) in Loans 005 (0.01) 
Increase/ (decrease) in Other Current Liabiliies (47.22) 26.36 
Increase/ (decrease) in Provisions 178|  (11536)]  (0.17)| (40.76)] 

CASH GENERATED FROM OPERATIONS (84.31) (21.08)| 
Less: Income Tax Paid - 0.00) 
CASH FLOW BEFORE EXTRA ORDINARY ITEMS (84.31) (21.08) 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) (84.31) (21.08) 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment, 
including capital work in progress (174.83) (18.62) 
Proceeds from sale of property, plant and equipment 002 002 
Increase in Investment in Wholly owned Sunsidary - - 
Interest Income 0.08 040 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (174.75) (18.20) 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from lssue of Equity Shares & Share premium 108.00 300 
Proceeds from long term borrawiings - Banks (net) 165.91 
Proceeds from Short term borrowings from 
Banks / Financial Insiitutions (net) 576 52.53 
Proceeds from (repayment of) long term borrowings -others (nef - - 
Application money received pending allotment - - 
Finance cost (20.31) (16.67) 
Tax on Dividend - - 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 259.36 38.86| 

NET INCREASE / DECREASE IN CASH & CASH 0.30 (0.42) 
EQUIVALENTS(A+B+C) 
Cash & Cash Equivalent in the Beginning of the year 0.51 0.93] 
[Cash & Cash Equivalent in the Closing of the year 0.81 051 

Place: Ahmedabad Mahesh Kumar Agarw! 
Date : 29-05-2026 Chairman 

(DIN 00168517) 
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isoqas /] 

ANNEXURE-1 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 

Appoint of Internal Auditor of the Company 

Sr. No | Disdosure Requirements Details 

1. Name of the Internal Auditor M/s. NRPS & Associates LLP, Chartered 

Accountants 
(Firm Registration No.: W100657). 

2. Reason for change viz. Appointment 
appointment, re-eippeintment, resignetion, 
remeval, death, Designation or 
otherwise; 

3. Date of May 29, 2026 

appointment/re-eppointment/cessetion 

(as applicable) & term of Appointment of M/s. NRPS & Associates LLP, 

appointment/re-eppointment: Chartered Accountants (Firm Registration No.: 
W100657) as Internal Auditor of the 

Company for the financial year 2026-27. 

4. Brief Profile /S NRPS & Associates LLP, is Ahmedabad| 
based Chartered Accountants firms having| 
lextensive Working Experience in Infernal Audif 
fand Internal Financial Control Reviews as well 
las an expertise in areas of Statutory Audit and| 
Direct & Indirect Taxation 

5. Disclosure  of  relationships between | Not Applicable 
Directors 
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ANNEXURE-2 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 

Appointment/Re-appointment of Cost Auditor of the Company 

Sr. No. | Disdosure Requirements Details 

1 Name of the Cost Auditor /s. Ashish Bhavsar & Associates, Cost Auditor, 

{Ahmedabad 

(Firm Registration No. 000387/ Membership No.: 
22646). 

2 |Reason for change viz. |Appointment 
lappointment, re-appointment, 

fremevel, deeth or 

3 Date  of May 29, 2026 

lappointment /re- 
luppointment /cessation |Appointment of M/s. Ashish Bhavsar & Associates, Cost 
las  applicable) & ferm of (Auditor (Firm Registration No. 000387/ Membership 
lappointment,/re-appeintment No.: 22646) as Cost Auditor of the Company for the 

financial year 2026-27, subject to the approval of 
shareholders of the Company at ensuing General 
eeting. 

4 Brief Profile 

/s. Ashish Bhavsar and Associates, is Ahmedabad 

lbased firm of practicing cost accountants offering wide 
spectrum of services to its esteemed clients. The firm 
has handled various assignment in costing such as cost 
laudit, certifications, setting up costing systems, cost 
consultancy etc, across diverse industry and client base. 
In addition he has also handled Internal Audit, Stock 

land assets verification, Industry studies assignments etc. 

5  |Disclosure of relationships between | Not applicable 
Directors 
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Annexure-3 

Disclosure under Regulation 30 of SEBI (Listing obligations and Disclosure Requirement) 

Regulation, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 

2015 and SEBI/HO/CFD /CFD-PoD-1/P/CIR/2023/123 dated July 13,2023 

Sr. No. | Particulars Description 

1. Name(s) of parties with whom the | Axis Finance limited 
agreement is entered 

2. Purpose of entering into Agreement To avail Term Lloan facility from Axis 
Finance limited for Re-Payment of ICD of 

AlA Engineering Limited. 

3. Size Of Agreement Avail Term Loan of Rs.50,00,00,000 ( 
Rupees Fifty Crores Only) 

4. Shareholding, if any, in the entity with | NIL 
whom the agreement is executed 

5. Significant terms of the agreement 5 vyears to be repaid in 20 equal 

quarterly instalments. 

6. Whether the said parties are related to | No 

promoters/promoter group /group 
companies in any manner. 

If yes, nature of relationship 

7. Whether the transaction would fall | Not a Related Party Transaction 
within related party transactions? If yes, 

whether the same is done at “arm’s 
length 

8. In case of issuance of shares fo the | No Shares are issued 
parties, details of issue price, class of 

shares issued 

9 In Case of Loan Agreements 

a) Detuails of lender Axis Finance Limited 

b) Nature of Loan Term Loan 

q) Total amount of Loan taken Term Loan of Rs.50,00,00,000 

( Rupees Fifty Crores Only) 

d) Total amount of Loan Outstanding NIL 

e) Date of Execution of Loan | Sanction Letter Dated May 26, 2026 

Agreement /Sanction Letter 
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f) Details of Security provided to the | Mortgage of entire Immovable Fixed 
lenders Assets and Current Assets of Borrower 

(Both Present and Future) along with all 
Movable Fixed Assets of the Borrower 
(Both Present  and Future) and 

Unconditional and Irrevocable Personal 
Guarantee of Mahesh Kumar Agarwal 

and Kaustubh Agarwal shall remain valid 
during the tenor of the fadlity 

Unconditional and Irrevocable Corporate 
Guarantee of Sree Metaliks Limited shall 
remain valid during the tenor of the 
facility. 

10. Any other disclosures related to such | No 

agreements, viz., details of nominee on 
the board of directors of the listed 
entity, potential conflict of interest 

g out of such agreements, etc. 

Yours faithfully, 

For SAL Steel Limited 

Devilal J. Shah 

Company Secretary and Compliance Officer 

ICSI Mem No. A58287 
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